M FINAF
\ 1

th B $5E R B A1 T m iR AR
12 HE AR A

S &R & R



PN
@

1 SSERAENATSAR GeR) P3
2 SSEmAEsAmEAR P4
3. wEMsFUEADNE PS
4 BmESRE P6
5. mmMESHEAM (BfRE) P7
6. mmfEgTE P8
7omMmMBERTAR P9
8 tSfEmutiEM= P10
9. wSfEmMERAR M
0. PHsERTESY P12
N SSEEEFT SR (BAg) P13
12, #htn THTSEBmE P14

PRI R B 21T AR

4. REHITHWETSEE P16
5. BRAWETREAR P17
e. FmdefrE . P8
8. BEmMAIKHAE Giv) P20
9. ¥®FRTEY P2
20 fSBEMABFIHSAR Gie) P22
2. SEmAmmAR P23
22. coBRF‘ZymIMMAELLH P24
23 coBllEMZERE P2
24. WiRfESMERSI® . P2%
2. FE#EM P2
26. KFIRARBEEN P28

7. FEVAFERNE o PD
28. ENAFHRE P30



€ 1. EREAFNRNEH A

(&g E)

fEiEEEbiEM
& (IHirE)

I=G*H

SRS NIER AR
G=EF

sIE&aT AR

E=CD

sMEEEAL (49
)

C=A"B

¢Em$§tAnﬁ

p==4
A

iSERAIhin i

3=I+R

it = §*T°U

CCBIREHEIZHIFIMNE
Eef5i

v

FEFEarai
H

fESERE
F

SE&ATE
D

mMEERE
B

sEiEiErEwE i
& (FhimE)

R=PQ

{iEhiERE (5
i7)
P=0F

Higiar AR

O=MN

=eaharEEA
|

M=KL

HigEmESHEAR
K=A"J

thE18% Eb&nﬁ

=

2

CCBRMFHAAE
)

FasFaram
Q

SERAERE
F

%%ﬁﬁ%ﬁ;ﬁ BTt

L

Fhin MIRERE
J

P3



|

€5 2. EREANRNEHHA

IHEMTIERATHIAMR: (GiL=S*+T+)

E14h 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
g (z/ AR™IT) 12.28 13. 41 14. 56 12. 65 14. 59 13. 65 14. 45 14.92 15. 23 15. 69 16. 22
18 (b-a) /a*100% - 9. 2% 8. 54% -13.13% 15. 35% -6. 45% 5.92% 3.21% 2.07% 3.03% 3.35%

AT AR S

F1i5 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E

#E e/ NR™MIT) 301. 83 329.59 357. 74 310. 77 358. 49 335. 36 355. 22 366. 61 374. 21 385. 56 398. 49

CCBIR I 25l AREERI: T

Ep 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E

#HiE AT 39.7% 39. 7% 39.7% 39. 7% 39. 7% 39. 7% 39. 7% 39. 7% 39. 7% 39. 7% 39. 7%

CCBHIFIEBAZE: U

F4 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E

#HiE (AT 10. 25% 10. 25% 10. 25% 10. 25% 10. 25% 10. 25% 10. 25% 10. 25% 10. 25% 10. 25% 10. 25%
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€ 3. REBSUEAONE -

FE18S U EAOBE: A SIZER YT

4 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
R 2/ N) 11. 21 11.26 11.3 11.15 11.2 11.22 11.23 11.22 11.2 11.22 11.22
S S 3 ==
| EFixe | WiEER
18-19%5 A O3%15-195 A OHI2/54HE R
ER%IHE
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http://www.stats.gov.cn/sj/ndsj/

fs 4 BLESBRE .

_I%_ME:%\%$ H B S I ZE"_,\IJL,

£ 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E

BIE (Both) 21. 7% 22.1% 22.5% 23.1% 23. 6% 24. 1% 24. 6% 25. 1% 25. 6% 26. 1% 26. 2%

I ;ﬂ;}'ﬁ%—’%\
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€ 5 BMEREAN (FHRE) :

BIEEEAS (BFRE) : (C=A*B) SIZER Y

E4 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
R U2/ N) 2.43 2.49 2.54 2.58 2.64 2.7 2.76 2.82 2.87 2.93 2.94 e
FhE1SSIU EAORE: A
Fip 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
BIE dz/N) 11. 21 11. 26 11.3 11.15 11.2 11.22 11.23 11.22 11.2 11. 22 11.22

SMELKFE: B

F15 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E

#HiE (BT 21.7% 22. 1% 22. 5% 23. 1% 23. 6% 24. 1% 24. 6% 25. 1% 25. 6% 26. 1% 26. 2%
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€5 6. BIERTE "

SIMERTE: D SIZER YT

£ 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E

BIE (Both) 32% 34. 6% 37.9% 38% 39% 39. 5% 40% 41% 43. 5% 45Y% 47.5%
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€s 7. BLEARTAK ”

SmERT AR (E=C*D) SIZER Y

Fih 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
BIEUZ/ N 0.78 0.86 0.96 0.98 1.03 1.07 1.11 1.15 1.25 1.32 1.4 [
EMESEAS (BFRE) : C — ]
F15 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
#IEUZ/ N 2.43 2.49 2.54 2.58 2. 64 2.7 2.76 2.82 2.87 2.93 2.94

SMERTTE: D

i 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
Wi (Forke) 32% 34. 6% 37.9% 38% 39% 39. 5% 40% 41% 43. 5% 45% 47.5% "
1.2
0.9
0.6
0.3

ﬂ I T T T T T T T T T T 1
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€s 8 IERETIERE

SREIMTIERZE: F SIZER YT

£ 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E

BIE (Both) 47% 46. 4% 45% 42% 46% 43% 44% 43. 5% 42% 41% 40%
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€ 9. ERANERAR d

SEEIFIER AR (G=EXF) SIZER YT

£ 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E

g e/ N) 0.37 0.4 0.43 0. 41 0.47 0.46 0.49 0.5 0.52 0.54 0.56

SmMERTAR: E
F4 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E

g e/ N) 0.78 0.86 0.96 0.98 1.03 1.07 1. 11 1.15 1.25 1.32 1.4

ISEmER®E: F

F14 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
#HiE (BT 47% 46. 4% 45% 42% 46% 43% 44% 43. 5% 42% 41% 40% o
0.5
o4 /
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€5 10. THGEETEN

S EERITTEMN: H SIZER YT

£ 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E

g N AR 825 825 825 756 756 715 715 715 700 700 700
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https://www.cn-healthcare.com/articlewm/20210312/content-1198355.html

€o 1. BEERMBFTHRE (BFRAE)

$5iBEMEFETITHIAME (IBFRE) © (1=G*H) SIZER A
E4 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
BIE {2/ ARt 301. 83 329.59 357. 74 310. 77 358. 49 328. 38 347. 64 359.13 366. 69 378. 21 390. 97

ISEmAERAR: G

F4 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E

g e/ N) 0.37 0.4 0.43 0. 41 0.47 0.46 0.49 0.5 0.52 0.54 0.56

S FEFRTEM: H

F5 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E

#iE (N ARMIT) 825 825 825 756 756 715 715 715 700 700 700 ) M
300

I T T T T T T T T T T 1
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€9 12. FiTRTHRERE

iir TEEEmEER.: J SIZER YT

£ 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E

BIE (Both) 0% 0% 0% 0% 0% 23. 2% 23.2% 23. 2% 23. 4% 23. 4% 23. 4%

I ;ﬂ;}'ﬁ%—’%\

(BzxRCmERS O—FPESMEIGARSIEIER. pdf) Fhie L MERRE
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€s 13. FEEMESRAL

%ﬁig_l%_-[m.}:—kl%\ﬁk& : Sl ZEIL-‘IJU

5 2022 2023E 2024E 2025E 2026E 2027E

B 2/ N) 2.6 2. 61 2.6 2.62 2.63 2.63

PE18S U EAOHE: A

F14 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E

g e/ N) 11. 21 11. 26 11.3 11.15 11.2 11.22 11.23 11.22 11.2 11. 22 11.22

iR THIEERE:

F5 2022 2023E 2024E 2025E 2026E 2027E
HiE (B 23.2% 23.2% 23. 2% 23. 4% 23. 4% 23. 4% ’
2.5
2
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€ 14 BEBRITHYAT L

EEIHITHYRITHEE: L SIZER YT

£ 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E

BIE (Both) 0% 0% 0% 0% 0% 15. 3% 15. 4% 15. 4% 15. 5% 15. 5% 15. 5%

I ;ﬂ;}'ﬁ%—’%\

(BzxRCmERS O—FPESMEIGARSIEIER. pdf) Fhie L MERRE
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€ 15 BESWATEEAK

FEAMRTEB AR (M=K*L) SIZER YT

5 2022 2023E 2024E 2025E 2026E 2027E

B 2/ N) 0.4 0.4 0.4 0. 41 0. 41 0. 41

S MmESBAL: K

Fip 2022 2023E 2024E 2025E 2026E 2027E

B 2/ N) 2.6 2. 61 2.6 2.62 2.63 2.63

BEHITHMIGTT G L

F#4 2022 2023E 2024E 2025E 2026E 2027E
HiE (B 15. 3% 15. 4% 15. 4% 15. 5% 15. 5% 15. 5% 0.5
0.4
0.3
0.2

0.1




€o 16. FHEATTR

P18

SIZER T

=3 2017 2018 2019 2020 2021 2022 2023E 2024E

2025E 2026E 2027E

IR 0 0 0 0 0 NaN NaN NaN NaN NaN NaN

I ;ﬂ;}'ﬁ%—’%\

(BzxRCmERS O—FPESMEIGARSIEIER. pdf) Fhie L MERRE
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€o 17. FHATTAK

P19

FIERTT AR (0=MkN)

SIZERYT
F4 2022 2023E 2024E 2025E 2026E 2027E
#HE 2/ N 0.08 0.08 0.08 0. 09 0. 09 0.09
wmEAYaTBEAY: M
F4 2022 2023E 2024E 2025E 2026E 2027E
#HE 2/ N 0.4 0.4 0.4 0. 41 0. 41 0. 41
FIERTTE: N
F4 2022 2023E 2024E 2025E 2026E 2027E
EEi NaN NaN NaN NaN NaN NaN o
0.08
0.06
0.04
0.02




€5 18 EREANERE FH =

EIEMAIERAE (FifR) : (P=0%F) SIZEE W

5 2022 2023E 2024E 2025E 2026E 2027E

B 2/ N) 0.03 0.04 0.03 0. 04 0. 04 0.04

Fi&aTT AS: 0
5 2022 2023E 2024E 2025E 2026E 2027E

B 2/ N) 0.08 0.08 0.08 0.09 0.09 0.09

ISEmER®E: F

1 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
BIE (EHEL) 47% 46. 4% 45% 42% 46% 43% 44% 43. 5% 42% 41% 40% e
0.03
0.02
0.01

2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027



€ 19. THSEETEN

EHEBFRTERM: Q SIZER YT

£ 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E

iR 0 0 0 0 0 214.5 214.5 214.5 210 210 210

I ;ﬂ;}'ﬁ%—’%\

CPitf2: EzxROMERSO—FESMEIRKSEEIEE. pdf) Fhie L MERRE
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€5 20. EEERMBRTAME GRERE)

$EIRIERFETITHIIME GiiRE) © (R=PXQ) SIZER YT

5 2022 2023E 2024E 2025E 2026E 2027E

& (z/ AR IT) 6.98 7.57 7.48 7.52 7.36 7.52

ISEMAIERE (FR) : P

Fip 2022 2023E 2024E 2025E 2026E 2027E

B 2/ N) 0.03 0.04 0.03 0.04 0. 04 0.04

FHBERTEM: O
= 2022 2023€ 2024E 2025E 2026E 2027E

iz 214.5 214.5 214.5 210 210 210




€5 21. $EREGFIRHE

AT TR (S=1+R)

E4 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
g 2/ ANRHT) 301. 83 329.59 357. 74 310. 77 358. 49 335. 36 355. 22 366. 61 374. 21 385. 56 398. 49
$EIRIEME G IAME (IHFRE) : |
Fip 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
HIE ({z/ ANRmHT) 301. 83 329.59 357. 74 310. 77 358. 49 328.38 347. 64 359.13 366. 69 378. 21 390. 97
$EIRIEMFTITHIAME (FHFRfE) : R
4 2022 2023E 2024E 2025E 2026E 2027E
BIE (z/ ANRTHIT) 6.98 7.57 7.48 7.52 7.36 7.52

SIZER T
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€5 22. COBERIZGHIFIHAELLA

CCBIEZ R 25T AR EE B : T SIZER YT

E45 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E
BB (BT 39. 7% 39. 7% 39. 7% 39. 7% 39. 7% 39. 7% 39. 7% 39. 7% 39. 7% 39. 7% 39. 7%
| EFixe | WiEER
EVREAR M, JE&#E, S ST =FiEE L& KA EELF. SRR S SRR 2 IR SERE3

(LEERRAXEAREM: E—HEEER. pdf)

(LEBRRXEZAREM: F/\#HtEEEXR. pdf)

(EBEAEZLREM: EL#tEEELEX. pdf)
LIEBAYEEZGR MM, Chemical Book

30

20

10
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https://www.chemicalbook.com/ProductList.aspx?kwd=86189-69-7&hp=true&current=hp
https://www.chemicalbook.com/ProductList.aspx?kwd=%E7%A1%9D%E8%8B%AF%E5%9C%B0%E5%B9%B3&hp=true&current=hp
https://www.chemicalbook.com/ProductList.aspx?kwd=88150-42-9&hp=true&current=page&page=2

€5 23. COBEIMIENHAE

CCBHIFfIERIASE: U SIZER YT

£ 2017 2018 2019 2020 2021 2022 2023E 2024E 2025E 2026E 2027E

BIE (Both) 10. 25% 10. 25% 10. 25% 10. 25% 10. 25% 10. 25% 10. 25% 10. 25% 10. 25% 10. 25% 10. 25%

| WEER
R S HRRSERE2 HRRSERES RS TE4 R SETES B EIES
HFEman

12

0 e o o o = o o o o o °

2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027


https://www.patentguru.com/cn/search?q=%E7%A1%9D%E8%8B%AF%E5%9C%B0%E5%B9%B3&area=CN&status=pat
https://www.patentguru.com/cn/search?q=%E7%A1%9D%E8%8B%AF%E5%9C%B0%E5%B9%B3&area=CN&status=pat
https://www.patentguru.com/cn/search?q=%E6%B0%A8%E6%B0%AF%E5%9C%B0%E5%B9%B3&area=CN&status=pat
https://www.patentguru.com/cn/search?q=%E6%B0%A8%E6%B0%AF%E5%9C%B0%E5%B9%B3&area=CN&status=pat
https://www.patentguru.com/cn/search?q=%E9%9D%9E%E6%B4%9B%E5%9C%B0%E5%B9%B3&area=CN&status=pat
https://www.patentguru.com/cn/search?q=%E9%9D%9E%E6%B4%9B%E5%9C%B0%E5%B9%B3&area=CN&status=pat

I R V=T
€5 WRES B

| hE18S U EAOKE

R EEIE . http://www. stats. gov. cn/sj/ndsj/

| EHEEATRMN

WAIEEERE1 : https://www. cn—healthcare. com/articlewn/20210312/content—1198355. htm|

| CoBERIZHIFIA 8 EL i

WRESERE1 : https://www. chemicalbook. com/ProductList. aspx?kwd=86189-69—7&hp=true&current=hp
WAIESERE3: https://www. chemicalbook. com/ProductList. aspx?kwd=88150-42—-9&hp=true&current=pagedpage=2

| CoBHIFIRRASE

WAEEEREE1 : https://www. patentguru. com/cn/search?g=%E7%A1%9D%E8%8B%AF %E5%9C%B0%E5%B9%B3&area=CN&status=pat

WRIEEEREE3: https://www. patentguru. com/cn/search?g=%E6%B0%A8%E6%BO%AF%E5%9C%BO%E5%B9%B3&area=CN&status=pat

WAIEEERES . https://www. patentguru. com/cn/search?g=%E9%9D%9E%E6%B4%9B%E5%9C%BO%E5%B9%B3&area=CN&status=pat

WRIRSEE2 -

WSR2 :

ISR

WiRsEEG:

https://www. chemicalbook. com/ProductList. aspx?kwd=%E7%A1%9D%E8%8B%AF%E5%9C%B0%E5%B9%B3&hp=true

&current=hp

https://www. patentguru. com/cn/search?q=%E7%A1%9D%E8%8B%AF%E5%9C%B0%E5%B9%B3&area=CN&status=pat

https://www. patentguru. com/cn/search?q=%E6%B0%A8%E6%B0%AF%E5%9C%B0%E5%B9%B3&area=CN&status=pat

https://www. patentguru. com/cn/search?q=%E9%92D%9E%E 6%B4%9B%E5%9C%B0%E5%B9%B3&area=CN&status=pat

P26


http://www.stats.gov.cn/sj/ndsj/
https://www.cn-healthcare.com/articlewm/20210312/content-1198355.html
https://www.chemicalbook.com/ProductList.aspx?kwd=86189-69-7&hp=true&current=hp
https://www.chemicalbook.com/ProductList.aspx?kwd=%E7%A1%9D%E8%8B%AF%E5%9C%B0%E5%B9%B3&hp=true&current=hp
https://www.chemicalbook.com/ProductList.aspx?kwd=88150-42-9&hp=true&current=page&page=2
https://www.patentguru.com/cn/search?q=%E7%A1%9D%E8%8B%AF%E5%9C%B0%E5%B9%B3&area=CN&status=pat
https://www.patentguru.com/cn/search?q=%E7%A1%9D%E8%8B%AF%E5%9C%B0%E5%B9%B3&area=CN&status=pat
https://www.patentguru.com/cn/search?q=%E6%B0%A8%E6%B0%AF%E5%9C%B0%E5%B9%B3&area=CN&status=pat
https://www.patentguru.com/cn/search?q=%E6%B0%A8%E6%B0%AF%E5%9C%B0%E5%B9%B3&area=CN&status=pat
https://www.patentguru.com/cn/search?q=%E9%9D%9E%E6%B4%9B%E5%9C%B0%E5%B9%B3&area=CN&status=pat
https://www.patentguru.com/cn/search?q=%E9%9D%9E%E6%B4%9B%E5%9C%B0%E5%B9%B3&area=CN&status=pat

y [N

AT 4

EE AR

AR EZARNVALSIERE, REVEITH, EANAR N ANSLUEAENER,. 82 X%kB51H. FESASIEERTSIA %Y,
BEAVRERERER, FERAELA KRR , BEASNARSHITENSIFRERENSIH. #IHSiZi.

AREDHIMEFEALMRES, FERSEIEHIREEGZEZEURE, AL HEBESIET SRIEATI A ZIIERE, RNRENZEM
B=REEDFM,

AEFATRAMSHERNESZE, PMUREMESFRESREAZEN . MRENERSERTFARNBEATEZN, FNARRERMEL,
AR ERT SIESFMERE . EERITANERT, IS AREHREEIEH S F IR Hitm B S AFHEIRS .

AREWBTERRIETLAFAER, IS ERERE. TR A BERMRIE. AMREAEAER B I0EHEM R 7 RLS
TERMABREISHRFIET, SERSPIREIRIEAHENRIKE. AR, kL ESHRRERBER . SEREHEMNR—H
REBNER. LI MRERREMZEEFRFERINS. R, KN AREMZTEEAENLZLBHREE THLEN, RENIB
ITRIHENAEFIZS. AN ARSEFRARRSH®E. 2% 5. BouEE2BASEITH—YLEsA A KEZFE
TS B ERESIAE.

P27



05 SHERTBEELN

¢ FHEPEMTHRERAITEMRATFEMMBECWARSRME. B “BEEWMEZAMERNEZE. &, F8° X—%O0BRF, X3
TET—RINFmEBRE R, B RE/BUEERS . (TEWRES . BGEERHMR BB~ 5m. )“ﬁﬂh'!fﬁllﬂﬂli « PREIRARSS, WARH
Al g EAL, FIRREE. XREMATEESZN, B~ IER. ARbRE, ETEERFIFEEHIE, BEFRSEIEKES
iEEE

¢ SFHATLMERRI ZBRXEZMR TG, TEIFER, #Hx~LER. 8F. JHFELER.

300+ A EP
4375l el Bt P EEA SRS
RorD =\ 5 BERS, PE/VC. ik
Wil 101578 2 A fHMEER R
80%
X ¥ 1L BR 5%
R &i1aBR S AT EIEICAR S5 T HER . BREEE EIXER A=A EX
HENIREEFRERS. E1E A TFAELZRMEERITE, 2 TlES%EX . ZIntEik, T8 AR K, FEXEAFE RS
Zif), GRERIAEEE IR K S5Z#r &XEMNEN “AE+RE EPFERS

W —uh RS



m N A—
€ HIARNA

o IFNAFRITEMFRABTELK LRSI EMALIEE, ERREHR TERANITEMREZR. TRENETHEM . TFoH. KERARTE
FER ALK, SkFNRSEER AT LARR A IREVIS JIBN F.

g <

ANT BT R MRS
KNAENABEERE T &G EFAENERTRR, B

ERTIEEIER, MRS AMTLE RS, BE2FW

r L] -
AR ELE,  RAR T B ER e, BEMTTEQS-3FAIREFSE
%% ! EiEEAR SRS

RETUH SR, :,*'4hﬂﬂ
o SHARKTEE T EUMANATNIIE. CRA TITLHROSDMTEMBAIE . SSEHER, HRSTIER, UL R a5 R
M EEESHEL.

- - A STAE SRR T B ol 1 B B 25
1= 3 | I\KEE RN JEE

o | X W -
BN max | WA P

Q)

MABRIME

LSO LI ER TR

SHERESEA(E
AN MNERE LI FHE
T5H, HTERHEINRLY

B SGiE, RRFRMEHE

. S, RETEET
fe. FiCFREVEES. 85
%, TRENAR, :PEEE

HE AR AT DR AR 4.

ERIHUERATH

L I+ ] u'llli o
sRILHFAEE  wa . e T e s | T
HA TR Wigggn = = = = = = = e ——
| ) F—— “ P 5 & . i : wu & . w
E1E 1| B ERas & :
; R o W e T ————. e Qe AR NI ST R l!"su!r nnnnnnn T 1 e et
=] a a n =T o

A\ 2 | s PR e e
AR\ sunn | dndustry y e = 21T ol s - &

" | Research | ™~ = mm B B == I




€9 AL RE—ROTEMRATRRSIERAKIEE

Bl Ex == R ERXKBMERRS

MOIRINAE, SIS HRIRE WAL o EH. AY
o [FEBIKARMIR FRMASEBAE. FLE. TR, ERESRERE, HEEESH
SI{ESIZh M —FEFER. REE, BIEKR (BUERE. FUliBiE, SURMER; AKARETFRIKITUSRITE, BRI SRR,
BRINRE) TH EERDERSEEN, HIESMIZNER/S251E e TS 5| FFREHIE
Az, EREHEMEE1007 &S8R TS - -
” *‘”j REIRI o MENES. NEZBES
¢ BELABBIR IR E R G B SRS 5T 2 1870 BRSO B R 3 AT s B34 S A T AT 5

BMEEIEFRIZE IR WA B RN MULF RSB E R

o AIEREARHIR AR EE H XA ¥
AL FREOP B TR 7R

¢ FHARREE ¢ HATE
i <,
B MR WEET LT RMI-DIT AR K EERE S HIRFE TR,
(BRL, BEABIE OIS S, EFABH—FIHRR_FAN
* MNERS P EMT, BEEE, Waskit RN BHETT R REN A BB E S
= Z £ 5N F15 T EE 4
RO RIBE, SIERERAURAIES, IR RRR . S FRKESTOMSnLE, M SIS THRIIRRA IR0
HEESize3. ORI BT IAHIE K NG e
%E]j]ﬁb\ AIEZ{j]iBZPPTIjJHb\ %%-Lﬁlkl,\\ 7|<1§|J$&1:Er‘_1ﬂﬁy'£]j]ﬁb, ﬁ%*ﬁﬁiﬂﬁﬁz)m]%*Em
RAIRHA BI1ERE SRR R R R HAREL

’ ;:; s\ #]E'E
SRS RAATZTEE =S EXHEREISE; Sized. OXUREAT 400-072-5588 “
ol
A

53

LeacdLeo

SE=FxEE, RESERBERS L8R www.leadleo.com




CUR
THANK YOU



