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F ik BN (T T ) 1,294 1,451 1,881 2,424 2,957

#KE YoY % 10.4% 12.1% 29.6% 28.9% 22.0%

)2 B A E) AAlA(E 154 158 321 396 479

Ve

HKE YoY% -14.3% 3.0% 102.8% 23.3% 21.1%

A F% 35.1% 34.3% 37.7% 36.2% 35.4%

RN RO 10.6% 10.5% 17.7% 18.3% 18.6%

EPS(#:)(7L) 1.65 1.70 3.44 4.25 5.14

7 A % PIE(fZ) 46.29 44.92 22.84 18.53 15.30

%% PIB(1) 4.92 472 4.05 3.39 2.84
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7= Rtk PAH A F138 A BAEEFA
DA 2021A  2022A  2023E  2024E  2025E 2R 2021A 2022A  2023E  2024E  2025E
ik 1,118 1,261 1,570 1,976 2,445 Bk EON 1,294 1,451 1,881 2,424 2,957
ik o 510 473 738 1,071 1,468 Bl A 840 954 1,172 1,546 1,910
AES 0 0 0 0 0 B AL Bl A Ao 14 17 19 27 33
Yo+ 14 22 28 36 44 WERA 208 204 229 293 349
TR 24 25 31 41 51 EEEA 59 65 81 102 118
Yoy 127 137 168 222 274 B 15 23 26 34 41
Al 444 604 606 607 609 LE -10 -11 -14 22 -30
R F > 704 743 822 912 998 WAL KAt -3 -3 0 0 0
KA PEAAE 0 0 0 0 0 BF AN B 14 7 6 7 9
B &K (A1) 476 483 529 580 628 H b 23 8 36 44 47
EXiA Ui 98 100 131 169 206 LA 202 212 409 495 592
Hl 131 160 161 163 164 B A IR -3 -4 0 0 0
=&t 1,822 2,004 2,392 2,888 3,443 F98 % 5 199 208 409 495 592
A fi Ak 248 373 458 599 735 P i3t 45 50 88 99 12
a2 s 0 0 0 0 0 A 154 158 321 396 479
At 23 0 0 0 0 0 b HR AR A 0 0 0 0 0
S AR AR 97 139 170 225 278 V2 B4 3) A 154 158 321 396 479
HA 152 234 288 374 457 EBITDA 208 254 397 469 555
FEIRBH A 129 125 125 125 125 EPS (%4 4F)(7L) 1.65 1.70 3.44 4.25 5.14
*ImEH 0 0 0 0 0
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SR ON 1,294 1,451 1,881 2,424 2,957 #e 4 6 6 0 0
Rl (%) 104% 121% 29.6% 28.9%  22.0% FERAEHRER -32 -145 -63 -70 -68
)2 B RN &) A iE 154 158 321 396 479 PR E -205 -123 -68 -76 -76
Bl (%) - 3.0% 1028  23.3% 21.1% K 538 -170 0 0 0
2H% (%) 351% 34.3% 37.7% 36.2% 35.4% g} -364 148 4 6 8
ROE% 106% 105% 17.7% 183%  18.6% FREHRAER -135 -76 77 99 -120
EPS (#:)(7T) 1.65 1.70 3.44 4.25 5.14 FALAE R 0 0 0 0 0
P/E 4629 4492 2284 1853  15.30 (e 0 0 0 0 0
P/B 4.92 4.72 4.05 3.39 2.84 AT & AR & -70 -101 -80 -99 -120
EV/EBITDA 31.79 2617 1662 1336  10.58 AERAR PR -36 91 265 333 397
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