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EIEA(E A IR): 1,309.53 2021 2022 2023E 2024E 2025E

i A (T T I): 123156 FLAA(ET ) 5,961 10,638 18,181 24,184 28,375
52 7 A 1) 38.33.73.09 (H-YOY(%) 56.4% 78.5% 70.9% 33.0% 17.3%
BTAL(E ) 51.517.06 FA)E(E H ) 1,712 2,924 4,852 6,226 7,295

Prea— w5054, (HYOY(%) 99.5% 70.8% 65.9% 28.3% 17.2%

— T A@## EPS(L) 1.31 2.23 3.70 4.75 5.57

FRA T (T): 1059 " f1%(%) 39.7% 39.6% 38.8% 37.8% 37.7%
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W 38 & AT A TR
EX I P ST 2022 2023E 2024E 2025E #)H & (7 7 ) 2022 2023E 2024E 2025E
FREAGAR(T) RIS PN 10,638 18,181 24,184 28,375
FRk B 2.26 3.70 4.75 5.57 ok R A 6,420 11,122 15,033 17,667
R 8.23 11.43 15.57 20.46 ERIEST 39.6% 38.8% 37.8% 37.7%
HEREEINER 1.00 2.66 4.15 5.95 & Ak AL R Ae 126 236 363 426
BTN A) 0.45 0.71 1.00 1.12 B EY 1.2% 1.3% 1.5% 1.5%
AL AE (12) ERX 3 45 91 121 142
P/E 28.12 10.62 8.27 7.06 L AE% 0.4% 0.5% 0.5% 0.5%
P/B 7.72 3.44 2.53 1.92 1 A 287 582 798 936
P/S 4.84 2.83 213 1.81 R AE% 2.7% 3.2% 3.3% 3.3%
EV/EBITDA 21.74 7.80 5.62 4.03 R R 796 1,364 1,814 2,128
L 0.7% 1.8% 2.5% 2.9% R % B E% 7.5% 7.5% 7.5% 7.5%
B AVRE /1 2547 (%) EBIT 3,315 5,658 7,143 8,353
ERIES 39.6% 38.8% 37.8% 37.7% W 455 A -19 2 -17 -30
A E R 28.9% 28.1% 27.1% 27.1% %% M E% -0.2% 0.0% -0.1% -0.1%
HF NG E 271%  324%  30.5% 27.2% KB & -103 5 5 5
KR E 10.1% 11.6% 12.4% 12.2% BN H 92 160 213 250
BEEIRE 24.0% 29.9% 28.6% 25.7% =R IR 3,448 5,814 7,370 8,630
B A K (%) ERSIN &S -29 2 3 4
ERIF PN L F: 78.5% 70.9% 33.0% 17.3% AR RS 3,419 5,816 7,373 8,634
EBIT %K % 73.6% 70.7% 26.2% 16.9% EBITDA 3,719 5,963 7,452 8,682
BRI G K E 70.8% 65.9% 28.3% 17.2% BT A3 AL 341 698 811 950
21 A 77 2547 B BT EY 10.0% 12.0% 11.0% 11.0%
T RtRE 61.2% 62.5% 57.4% 52.9% VR AR S 154 256 328 384
A E 1.3 1.4 1.5 1.7 DEY- L= INE D7 P D 2,924 4,852 6,226 7,295
R 0.5 0.6 0.7 1.0
MELE 0.2 0.2 0.4 0.5 # = fifkk(BH L) 2022 2023E 2024E 2025E
278 R EAAT i 3,509 6,012 10,431 17,248
)RS TSR L 71.1 72.0 72.0 72.0 AT 3R B AL E A 2,570 4,753 4,961 6,452
- 517.0 490.0 450.0 400.0 oy 12,391 17,887 19,697 19,563
: ﬁﬁ}f}%zﬁ 0.4 0.4 0.5 0.5 HERHTE 4,120 6,927 9,141 10,700
TR R 41 6.8 9.1 10.9 RIS AT 22,590 35,579 44,230 53,965
PE)iE €y 951 971 991 1,011
R 2,573 2,667 2,665 2,612
FEEIA 1,396 1,197 1,038 910
ALRELR(FTH L) 2022 2023E 2024E 2025E A H = 429 435 442 449
% A)E 2,924 4,852 6,226 7,295 | R o 6,297 6,237 6,123 5,989
VL FRARE 154 256 328 384 a-%in 28,887 41,816 50,353 59,954
FERL X H 614 310 314 334 A K 1,091 891 691 591
FrBIE -233 -134 -193 -234 REAT 24 B AT IR AR 6,350 10,210 10,252 11,831
BETELH -2,145 1,813 -1,247 9 ALK 2 0 0 0 0
BEEFNNER 1,314 3,481 5,436 7,793 HEERH R 10,069 14,873 17,805 19,143
b -2,318 -206 -155 -153 WA R fﬁ it 17,510 25,973 28,748 31,565
Ik 293 -30 -30 -30 K 12 1 1 1 1
H A 67 140 193 230 e KA 163 166 166 166
BRFENALR -1,958 -96 8 47 AERH RAT AT 164 167 167 167
(- & Sy 1,063 -197 -200 -100 0 A &3t 17,674 26,140 28,916 31,732
MEAGEF 1,498 -85 0 0 FIF AR 1,309 1,307 1,307 1,307
H A -480 -600 -825 -922 EBPER ARG 10,773 14,970 20,396 26,791
BT EHEHINAIR 2,080 -882 -1,025 -1,022 VB F A B 440 705 1,042 1,431
NEHRE 1,436 2,503 4,419 6,818 R AR Fe BT R AL AT 28,887 41,816 50,353 59,954
HiE: RP EEEARGKAN BN 1 A 198
TR RR: 8RR (2021-2022), FEFRAF AT
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