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. TF SECURITIES

WRIEGE

2024 55 3 AR (FEMEREERELES, SMERR “FIRE" N

1. IR FREONBIMERE, FRERtHEsE, SN HIRR]

1) AEBEMENES. BE 1 8 20 B, 2EEEMMN 14.04 To/kg, BEFR LR 3.24% (BRIE); F 7kg 1735

NEFN 50kg ZTTERIEMNIES B0 223 75/3LF0 1540 Fo/3k ( EEFR A 200 7o/3KH0 1540 7o/3k ), IEHRFETHEMIG
%, BEFHERD, THEE—EWIEERSE, RIFENSR EARME LK, BETESLRRRITSELE

EENTEPEM, IEHHPENMGEEE S FikEs, His, ARIMAERAEEEIEREL, AELEYE
FZE 122.96kg( LEF 123.51kg ). oKk, AR AYEEEBIRLILK 4.51%, KEB=HARESTES 19.05%
(IRELIRE 0.25pct ). BERBARIEMN T RAIFLESIRS A BT ABENBIHMENL

2) FEUAIRNEOPEHE, EMETTRIOENER. RIBSZSTIRENREEDIERIERE, 12 BHFaix
IREEER 23Q3 BEMR. EIMMERATIAEHRERRRFHER T, MFENEESTU4E35), MMMERITIL
MEFESERTREN (BB RIEIMPEEE . STRARILRNE ), HMSSREERET (90kg LITERE
REGTFNRSA ), EEEFTIEN LREOPIMEXAETEEHNSTIEERRE, TUSEHESR,
MBI ENE,, FREENEBREINE.

3) EEXEA, EERRNMEDR! N 2024 FLI9HEE, HFEER 3000-4000 7T/k; FREE. BEEH.
RS . REEK 2000-3000 7o/k; A, REEY. HIFE. £HEKRMD . £#K 1000-2000 7o/k; XIPEE.
KILR . BRERT 1000 7o/ ; HELER LA ERPXE, SRAOHESMEEE Lik=E (HiE8t 18
20 B )o tRA9LE, HBINER, [IRRPERE. Mikdet |, KESHERRRMD . SRR . EDRENCENRFE; &
%gg;%gg;@%ﬁ BEERK. BEAME, FiAE. XKEEY. BRER, DRENKTIPRRER. XPBER.
5 N 7 o

2, SRR EEENEL, ENEERENS!
1) BRI BT, SIMEMEOCANEENT, RESHREALPRES.

2) REGH Lk, NEEMN 2.89 7o/, FEEL-1.03%, FKEE+35.68%, ERAEAATMRE. RARMNELKIRIREN; £
9 7.99 To/AFT, EIEE-6.00%, IREL+1.52%, ERIBMISIE LR, PIISHEEKANIEIN, PSFESHRELD; BH
& 9850 7o/, [IEL-10.45%, PREL-0.51%. (&Eilk 1 B 19 B, )

3) BEXSFRVEERRIR 3 6, FRRRiRARAML. EMEIRROEMN, BMISEMFRMEPRERK, MEFS, BROR
EX. ENEBEE| g [ 2RERE | (ABEMEETE, EmiRREER, MEEUTHRREXE ), 2
WERE [ sERD | (REBRSERLEY, 909 BIBRE). [ RMKS | (BRAE, NS ). [ RFERH ]
(ESFERAMNLER, FREELEENE ). [RRG | (B8FERERK, RINTHERA) &.

3. ERME: ERHRR, EEFEAES R EERYRBOSAED; BRRR, ENHARRITFRENZR)

1) EFARIRERIET [ BAER | FEERREN, ENSPFRSAEHN! —5E, BAROFIRREX™
BHE, EREMAETRNENNT, BAEEH SR, AEMERERST, BiHsXEMHRERES LS
BH—2OR; 5—HH, B8N, AABH—PSRIERW. 5. FENS, BUMAEEKTE, GECIBHIY
K, INEMmEERRH .

2) R R THFEFBEERKZHER+ESENERSRET, BETHEPEEK. BEEEHRET R
#EH, EH—EIT T RKSE] HARRRAE, TRUIHEEEERM TN BEG, EERRIRSHBAR
R2IPHEF, GEREMETURMRE! #E. [ PHRG | (REESHFERL, FRERSTL ). [Raisw ] (FF
smpEEm sk, OF R ARREME ). [ £RH ] (T, k. T2, BEBEWS). [ Z340 | (AX
SIATERINSTHEETR, WEEEHEEK ), BT [ mEEY | ( BEENIREBNEF RGBS
i, BYREITHARRMAKZE ). [ E2REY | (SHRUEGTRERT ).

4, FERN: RURNBHEEEEEXATRSIES, OREELE!

1) 2024 %18 18 B, RRNEETR 2023 FERWEEREY LSS (£F-NA ) #AESRE, 2P, RRmGRE
FIEXK DBN3601T EEUXBHEBLEEESKY BELE; BIFEMHAENEERNRMRER EXEHSEG
LP026-2 REFFEAMIBRERIEX LW2-1 FLEXEZSIER, XERIFERXNEALEXRBHER, —IB=2E
EXREFX., EilNA, BEEERASEXMABST@L AN, HENSSEEEERMNES. TRARE
AEST, REEHERBORIFEHE, SYEMHAEEE. FERNAMEFENQATEEERERM I AREISE
B,

2) AR (BZE 1 B 19 B ) CBOT KEMIETEE 0.84%, CBOT EKMNIETHE 0.3%., HZE1 8 19 H, EREXKIE
MK 2461 TT/ME, BEE T 1.98%; ERKSIEFIINIX 4811 7o/if, BETHRE 1.17%.

3) EmiftE: OMF: [EFSH ] [KALR ] [Zighl | [ Z2RSH | @KE. [ #¥F |( SHTEKEES ).
BIKE: OME: [BERREK . @RI TK: [ XKETK]. ©MIENT: [&&2 ).

5. ZBYRGL: EF-REFEIERE, BYRMRHOGESEEAF

1) EF-RESEIEE, tHAREFRESERRK. REBYEHERFITNBREE, =85 12 BATEHHMT
5% 1. AEIRE 2, meatyway. Wanpy IS RTEREE 3. 43,

2) BYIRREOES 7 MEREEK, EEEORSE! BXHEER, SEQRNHRIHRER 12 BREA
EMORTFELEEA 8.1 27T, yoy+21%. HPWIEESLHARTHEO 1.46 1278, yoy+96%.

3) HVAA, HEBYEFEDRE, Er-RigiEehg. ExEE (REBY | [PBRG | [FSRG ] F.

REIRR: BERRE; BRRE; REmnERs); RinXs; #O%a.

IESARIRS
202401 H21H
BRITER
TP BT R (ERATR)
LRFFSR BT A
E&
=37 paxiaL il
SAC HHERRS: $1110517010002
wulil@tfzg.com
R paxian il
SAC HHERRS: S1110519070002
chenx@tfzg.com
MIEF paxiaL il
SAC HHERRS: $1110520110001
linyidan@tfzg.com
FERKER BRA
chenlian@tfzg.com
FUERE
— KM — IFIR300
1%
-3%
-7%
-11%
-15%
-19%
23 4
2023-01 2023-05 2023-09

BEBRR: RIREE

HEXRE

1 (R BE- 1T AR EIR 2024 5
2 ERR: N 12 BEBEERR, T
ERCSHREENEESEAD? )
2024-01-14

2 {RIHGE - 1T IR RS
24 FERKBESHE. EE ML
FEABH) 2024-01-10

3 (RMBOE-1TWIARER 2024 G55
1 BAER: B=FHIBEEREEFEEL
) EMERE REE HLel)
2024-01-07

BRVIRIERIEX Z ERERIRE IR R RA



TARE | TAARER

oo
> & AL

TF SECURITIES

1. EXEIRER . (FREMTRINBEE, FRERWIHTERFSE, BN
MR |

1) NEABNMENES. #ZE 18 20 B, £EEEHIM 14.04 7t/kg, BERAER LK 3.24%

(BRIE); KB 7kg (FHEMNEF 50kg ZTTBIENIEH B 223 Jo/3KF0 1540 7o/3k (k£
AR 200 Jo/36F0 1540 7o/3k ), IEHAPETHANIES, BEFHERD, HiHEFEE—
EMEELE, RALPENMER EARNMELK, EETFEERHEERITSE LFEFEMN
FREBAEN, ITHRFIEMMIS RIS ke ss .. Hals, RE/IMAERE LB HZIOERT
B, REBEERE 122.96kg ( EAN 123.51kg ). TKiw, AEEADIHSESE
ERIEK 451%, AEABEDHFERESZERN 19.05% ( IRELIE 0.25pct )o KEEBEALIEMN
BRI E SRS A FSAIENIZIMERL.

2) ELRIEKRNMEOEEE, EUMERETRIOENER. RES=STWIRENEES
BEIERE, 12 BT eRiRER 2303 BEMR . AHMERTIWIIENEZEEXIERAE
R, MEGENEESTI R, MRMBRTIMESEE SR KITREN (FB9%HE
EIEINMFREEE . STEAKRILRING ), NSRRI (90kg LIFERE L= AH
TR ), EREIFETRIEN LREOHRRIEXAE T EEEANETEBEERE,
T EISIFEES IR, MIEBEIRIIF,, FRERNEEREINR.

3) MEEXMEAL, ERRNMENE! M 2024 FELHEE, HFEERK 3000-4000
ok #AE IRERMD .. BURRRMD . ZEEK 2000-3000 ju/sk; BEAM. KEEY.
WBE. EHREBMD . K 1000-2000 Jo/3k; KIBEM. ALK HREMET 1000 7T
3k HELERRENESXE, SRAYHESRNPEEE LkK=E (#iEEIE 1 B 20
H). in89LE, HEIMER, [iIRRBEE. Mkt |, KESHERRRD. WRERG. &
RENCKEHAHE; IEBNERXTE: ®5KkH. EERKY. EA#., #iAF. XEE
Y. MKREHR, ERENCKTERRIRER. XPEm. REEKR. K%,

2. BIRIR: fHEEHELN, EMEBRETS!
1) SONBRBI AT, SIRMBMEICSANEENT, REBRARERERE.

2) RESMN Lik. ZE@EM 2.89 jv/3, BEL-1.03%, FREb+35.68%, FREATE. A
RN EBRIRIRERT; BXSIIM 7.99 Jo/F, EEE-6.00%, IREL+1.52%, ERXSH1E/I\E
ik, RYSHEWAIE, ABFESTRELD; BR&EmM 9850 7o/, EE-10.45%, K
tb-0.51%. (#iE 1 B 19 B, #IFR)

3) BRSFMLERIR 3 &, FeRERHELEM. BEASIMROEMR, BEMBEEHERD HIIHE
ERX, ¥FEF s, RONEX, EMELTE! & [ 2RERE | (B8EMHEEAE,

BEmiRR RIS, MEEMITHEREKE ), #KTE [ FERS | (RBAGER
b, 909 RIBRE ). [ BAIRM | (BmAXSHE, Migdns ). [ RFER® | (B8H
SERAAEESR, [FREREEEY ). [1IRRG | ( ABFEREIGK, RINIEREA)

&
=J o

3. [5EA: ERRR, EREFERNESRHLEHEYESRNE
KEH; RRR, EWHAKERITARRZE!

1) ARHRRE R HEE [ BAEHR | FEERFEEN, EHSHERSKEHR! —5mH,
BAROFIEREKHEE, ARESTAFRERNENNT, BIEEH—PREA, &
RIRRIER T, FIHEREMHRERESMBHHE—FOE; 5—7HE, 888,
RNEGHE—LRERN . B75. BN, BUNKEIKTE, BELIBHUEK, &
HAERE.

BHWHIRIEX 2 fFHE B REF IR R EHA 2
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2 ) oHRIRIR : SR AR AP R B REM R + £ FABKR S RET, BETNEE
Ko BEEEMEET ML, SoFE—SITFTRKZE!] SARRESE, T8Ik
BREERERN SN BERE, EAERRIWKNEMERN SITFES, BERENESRINIRE]
e [ Pkee | (ReEBSaREL, mR&hBFe). [(Ratey | (BReEEk
3k, BOFEmTh G EREFEGSE ). [ MRS | (mllesk, k. T2, REBEWSE ).

BT | (AR F=RAST+EHAR, WHRAEFEEK ), BT [REEY ]
(BEENNROEFNIIRREELELSIGRK, BYRRITFFAREKRIK=E ). [ B&EE
9 ] (SRICESTRSERTE] )o

4. MiERR: RIREBRAEREREKRKKRELZSIES, @HRE
=EHE!

1) 2024 %1 B 18 B, KIKFERE 2023 ERWEHEEREWL SIS (Er-NA ) #Hit
EEE, Heh, FHRMREREX DBN360IT SEMXEHSOEELESKY BRILE;
[EFEYAENEERTHMRER ERKENEHE 1P026-2 RERIPAATHREREX
LW2-1 KL EXIFZSIEE, XERIIERAMALEXEMIER, —IBEE2EEXE
X, ¥i1AA, BREZERASTEXTIFEI@E N, HENREEEEE R
EEh. ERETEAESET, REZERBEREEY S, EYafsaRE. #ERR
NMEEFENADERAELERFI BRSNS,

2)AE (ZE 18 19 H) CBOT XEMIE T 0.84%, CBOT EKMIETHE 0.3%, #HZE 1
B 19 B, EREXRIMEFIIMIA 2461 To/IE, BETE 1.98%; ERKSIEEFHIMIA 4811
Jo/ME, FEETBE 1.17%,

3) B OMF: [EESH L [XKIeR | [Zigfdl | [ ZRER | @RE: [#H
FFE | SUTEKEES ). BiKE: OMiE: [HERRE | @RITK: [ KBTK ],
GimiEmT: [EE= |

5. BWIRIR: EF-mEFEER, BYRAHOEBRFEOLT

1) EF-REFEER, T ATEFRESEMIK. RIEEYEHERSITIEEE,
BB 12 BRAERHHTES 1. KFERSE 2, meatyway. Wanpy {UFIRKERSE 3. 4

Bo

2) BYMEMEOELE 7 MEBHEK, SEHOBLEIE] BXEEER, TEE8EN

BRIEREM 12 BEREARTORTIEIMEO 8.1 127T, yoy+21%. EFIIEETIMA

RmEHO 1.46 1275, yoy+96%.

3) PR, KEBMEFENRRE, BFmigIEEiRE. ExER [FEBY ) [+
ZRHS | [WERD | %

BHWHIRIEX 2 fFHE B REF IR R EHA 3
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6. KAV iREAZRIN

BRHZZE(2024 1 B 15 H-2024 F£1 B 19 B ), K¥HBE@1TIL-4.50%, BEEFR 300.
BIFEHE . SRIERISZEIDBIN-044%, -1.72%, -2.33%, N&H, FKIBSEAIR . IKEhH
+9.50%, REREK+4.27%, »ST KLU+3.18%. ERTIK+2.14%, &Lk +1.33%, KIAE
Y+1.03%. BFER+0.46%. mAERRMD+0.10%. FE B-0.50%. I7HEAZD-0.65%.

1; AEFIAAERIBRES (%)

12 1

10 | 950

8 4

6 E

4

2 -

0

-0.50 .
Y 0.65
s FREER STHRW ERTA LEnll KRty EESh 25 $EB  HRG

FRISEE: wind, ERUEEHIFR

£ 1: RIREFHISEETERER (%)

13 11MH 31H 6 1R 15

TR 300 -0.44 -1.79 -9.44 -15.18 -20.83
RUERLTE -233 -5.31 -10.49 -19.92 -25.60
LiFezRg -1.72 -3.36 -7.40 -11.43 -12.16
R -4.50 -6.66 -3.74 -13.32 -21.37
G e -4.36 -11.44 -20.53 -24.48 -29.33
IKF=FR5E -5.65 -6.17 -4.66 -9.94 -7.15
Al -3.64 0.39 6.96 1.46 1.48
b -5.09 -7.45 -9.10 -15.13 -31.34
BT -4.86 -6.13 419 -3.05 0.95
HRIHINT -5.11 -6.71 -747 -19.94 -26.57
E=NI4 -3.86 -5.44 241 -9.82 -18.69

BRSEIR: wind, RRIESHRAT (iF: MllahEDsE)

6.1. XF LHRATERRS

1) R (XTFERER. REHASSATRGHRINAE): QEERRER. £
RS A ARES KRS FBIFRITHME R AR RO AMET 1000 B 7o FRNMEXE ).
BEARNEH, FRFEZESFERO SATHRTIRZ 32.30%,

2) E¥H (XTREFESHITFEERIATERS (CNAS) ERZINTEBHAE):
BERUENTRERDERATENZE=RLNE, TIRARGFESHITFEEZRINTE
RE (CNAS) LI EINFHEBFHATRES.

BHWHIRIEX 2 fFHE B REF IR R EHA 4
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3) BREY (BEMREVRSSEROBRATXTHIEBLHESEHHONE ). HE
2024 FF 1 B 14 H, A9&SMIEFIEEHNGESAEEITYN 27 27T, daE&E—
HIEHIHEEH 10.7%, NEFERT. MEAREADSSMNARITBHEESAEET
29114127t (MNREEEED ), AAERIA—HEHITHFEFM 45.62%,

4) R (2023 FEWGHME ). AT KM 2023 FAEGFRE, it 2023 F£FEHEF

4.10 1275~4.40 1275, EIELIE 53.63%~64.87%. EF, 23Q4 FitsLIIAEHEF) 0.96 127T
~1.26 1275, ELLIEE 92%~151%,

5) #RERY (2023 EEWEME ): AFKMH 2023 FAEE, AFTFHLWMEAEEF
iH 5.4-6 1270, REILLIE 247%~263%; 2 g4, ANEFRFFIESIR 08-1.4 1278, BT
F& 340%-511%,

6) KR ( XFERFADS=RRMBRERENPRLIEBNNE): (XFERFLE
SRR EREEENZRIEBHAE ): KIERH 2023 FRIEEREY LT IERHE
EER (=), REERFADKIREPHROARMIREFERK. KEFS/mIX
ftto

6.2. FEVEEIRIE

6.2.1. &3EF= Gt
%2 EEEUEESTEHENEER

2024/1/12 2024/1/19 FELE B  FPESKEIE

&R

Hep. BR%EREH (FTt/kg) 3.71 3.69 -5.38% -0.54% -0.54%
EM

Hep: HERE (Jt/kg) 13.81 13.69 -7.55% -0.87% -3.79%
%W (7T/kg) 18.20 18.19 -5.77% -0.05% -2.10%
=T (T/AF) 20.33 22.13 -26.73% 8.85% 9.55%
ZoiE (Jo/AF) 29.81 29.80 -10.24% -0.03% -0.10%
JEEIEL

Hrp, &R 3.72 371 -1.85% -0.27% -2.88%
FEIRECOY 5.56 5.60 9.16% -1.08% -2.31%
BERREEEE (Fk) 4210.00 4158.00 -5.24% -1.24% 0.00%

BRRR: RALKWNED, wind, BzEE, RXUESHFET (&, 2024 501 B 12 HEEZEEHEFIZER 2023 F£ 10 BEURE. 2024 F£1 B 19 HEEEREGFEEN
2023 £ 11 B#IR)

=] N =] f— — N
B 2: REESIETER (BL) B 3. ZEiEiitg (Jo/sk)
100.00 -
4800 -
90.00 -
4300 -
80.00 -~
3800 - 70.00 -
60.00 -+
3300 -
50.00 -
2800 -
40.00 -
2300 - 30.00 -
20.00 T T T T T T T T T T T 1
1800 - L= T = T - Y N S M- ) [ W - N - T - N - - }
— e AN G T N W) D)W O — < < 09 s o5 b < = M D
TSI TSI TS S S S Z 2 3 2 2 3 3 8 z 8 B 2 =
o NN NN N N oD oo
OO0 DO OoODDO0 DO DO OO0 OO 8 8 8 8 8 8 8 8 8 8 8 8 8
NN N NN N NNNNNNNN NN NN A A O ® 8 @ 8~ 4@ @ @ @ @ @

BHWHIRIEX 2 fFHE B REF IR R EHA 5
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BRER: RUCRNER. RKIESHARA (%1 EEERTEERNMUEE  BRRR: TEBMN. RRXIESHRHT

E20235F118)

B 4. {PENBES (7v/2F) B 5. HERENE (FT/AF)
43.00 -
125.00 -
38.00 -
105.00 -
33.00 -
85.00 - 28.00 -
65.00 - 23.00 A
4500 - 18.00 A
25.00 - 13.00 A
5.00 T T T T T T T T T . . 2 8.00 T T T T T T T T T T T 1
@ 9 g 9 g 3 g 9 g g Yy g L W= N T~ I T R s < T T~
8 & 5 8 3 35 2 8 & 5 3 3 g & 5 883565 83356 32 8
— — — — (o] o~ o~ o~ o m m o =t - - - - o~ ~ o~ ~ [a2] m o o =t
BEOE, PEEHIEER. ERIEEHRAR BRRE: PEERUEER . ERIESHRAR
B 6. T@EERNME (75/2F) B 7. £EERRSHNEESR (Ft/aF)
420 -
60.00 A
400 -
0 3.80
%000 1 3.60
500 3I40 -
a0.00 1 3.20 -
3500 1 3.00 -
30.00 - 580 -
25.00 260 -
20.00 -
e e e e e e e e e & e o
L s s e s S e — S 5 5 9 < 9 g 9 § o 5 o 4
9 2 9 9 2z 9 3 g g g g T g 3 5 2 g 3 5 g g3 5 8 ¢
A EEEEEEEREEE B EEE S EE SRR RS
=~ = = = .l:" g .l:" ::‘l m 2 2 m = o~ o~ ~ o~ ol o~ o~ o~ ~ ol o~ ol o~
BRRE, PEEHIEER. ERIESHRAR BRSOR. TEEHESN, KNSR
6.2.2. A= lgE
% 3: AEFIHESHHNEER
2024/1/12 2024/1/19 FREtL Bt
Z1aR
Heph. BESEE (5T/ME) 3.89 3.87 -5.15% -0.51%
2/
Heph. WRH#HASE (7T/3) 2.70 3.20 8.47% 18.52%
WEREEREE (7T/8) 2.80 3.30 10.00% 17.86%
RS S8E (7T/3) 2.50 2.90 7.41% 16.00%
FTLNFISE (7T/99) 3.20 3.70 -19.57% 15.63%
LLZREERSE (7T/39) 3.20 3.70 -19.57% 15.63%

BHWHIRIEX 2 fFHE B REF IR R EHA 6
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15.63%
2.53%
3.08%
0.00%

-

o0
——

-19.57%
-5.81%
-5.85%

-20.54%

—

—aE

3.70
4.05
4.02

LU LUTTCUC
- L0-LL-Ee0¢
- £0-60-€¢0¢
- £0-£0-€20¢
- £0-50-E¢0¢
- £0-80-€¢0¢
- £0-10-€¢0¢
- L0-LL-2¢e0¢
- £0-60-2¢0¢
- £L0-£0-2¢0¢
- £0-50-¢¢0¢
- L0-€0-2e0¢
- £0-10-2e0¢
F£0-11-1¢0¢
- £0-60-L¢0¢
- L0-£0-L¢0¢
- £0-50-Le0¢
- L0-€0-Le0¢

14.70

RKPBEEE (FE)

4500 -
4000 -
3500 -+
3000 -
2500 -
2000 -
1500 +
1000

B 9.

3.20

3.95

3.90
14.70

—

— i

JEHZ (7T/7)
—

BEEARE

~
N
7

£0-10-120¢

500

r £0-10-¥¢0¢
F£0-11-€¢0¢
- £0-60-€¢0¢
- L0-£0-€¢0¢
- £0-50-€¢0¢
- £0-€0-€¢0¢
- £0-10-€¢0¢
- £L0-11-2¢0¢
- £0-60-2¢0¢
- L0-£0-2¢0¢
- £0-50-2¢0¢
- L0-€0-2¢0¢
- £0-10-2¢0¢
- £L0-L1-1¢0¢
- £0-60-1¢0¢
- £0-£0-1¢0¢
- £0-50-1¢0¢
- £0-€0-1¢0¢

Heh. WWR#S (7T/)

50

TlRE | fTUHARER
8: HRCEFLER (BE)

o rarabRRSE (7T/39)

BA

200 -
150 -
100 -

BRSRIR: RARASED, RTm, MR, dESERhe, RRIESHARR (§F: BETRBLTHEEN, HEFRATERN 2023 F 1 B 20 BEES

20231 B 17 BEIR)

£0-10-1¢0¢
o

EHEE

2z

REBHIEFE

- £0-L0-¥¢02
- £40-LL-€20¢
- £0-60-€¢0¢
- 10-20-€¢0C
- £0-50-€¢0C
- L0-€0-€¢02
- 40-10-€¢02
- L0-L1-¢¢0e
- £0-60-¢c0¢
- £40-£0-¢c0¢
- £0-90-2¢02
- £0-€0-2¢02
- 40-10-2¢02
-£40-LL-1c0¢
- £40-60-1¢0¢
- 40-£0-1¢02
- £0-90-1¢02
- 40-€0-1¢0¢

£0-1L0-L¢0c

BEERIR: hEBRLE . KRIESTRA, (&t
11. EmARSENE (75/3)

#FMZE2024F018507H)

o

- £0-10-¥20c
- £0-11L-€20¢
- £0-60-€20¢
- £0-£40-€20¢
- £0-50-€20¢
- £0-€0-€¢0¢
- £0-10-€40¢
- £0-L1L-¢é0c
- £0-60-¢20¢
- £0-£0-¢20¢
- £0-50-¢20¢
- £0-€0-¢20¢
- £0-10-¢20¢
-£0-1L-120¢
- £0-60-1¢0¢
- £0-20-120Z
- £0-50-1¢0¢
- £0-€0-120Z
£0-10-1¢0¢

80 -
60 -

10: RBABEME (7T/E)

100 +

BRER: FEERIhS . RRIESHTA, (&1 SREEERSEEN

F2024%F01507H)

RARUESHRFT, (&iF: BRASENEERE

BEHZE2024F018507H)
13; BEBMEER (T/aF)

BRRR: PEERIINS.

REBRISE NIRRT

MR

=3
=

==

&

RRUESHRFT, (&iE:

EEHE2024F018507H)
WEIRIEX 2 FREEH

=S
=]

12; 2EREBNHEES (FT/R)

BRKR: FEERNS.
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TF SECURITIES
= re 25
e |G —0Eh E

8 - 23 -

7 - 21

6 - 19 -

54 17 -

4 15 -

3 - 13 -

2 - 11 -

1 e, 9

()] ()] ()] [e)] ()] ()] ()] ()] ()] [*3] ()] [o)] ()] T T T T T T T T T T T 1

T T T T Y Y YT YT TT T o%Tv 222 22 2 2 2 a2 22 22

- g >~ O = % M~ O = S > O = T T ST YT ST YT ST Y 5% Y 5T %Y %

(] (] (] — L] (] (] — [an] (] (] — o — =t I~ o — =z I~ o — =z I~ o —

- - - — N NN N o e eh oA C’C’C"_iz::ﬁzﬁ;i

od od o o od od od o oJ od oJ od o — — — —

SRIJIIIIRRRKRRR SSsSgssssgee8 ¢
BRSEE, I, TRIESMIHT BRSEE: Wind, KRIESHZET
B 14, pIxesERE (5T) B 15. FLEE (5T/3)

10 -

6 - —— AR PR 9

8 4

4 - 7

2 6 1

5 4

0 4 -

3 4

-2 - 5

-4 — 1
(e )] [=2] [=2] [=2] [=2] [e2] [e2] [e2] [=2] [e2] [e2] [e2] [=2] 0 T T T T T T T T T T T 1
6L D Lo S Lo S 2222 22222

o (=] (=] — (=] L] (=] — (=] L] [ =] ~— (=] I [l 1 1 1 1 1 1 ] i 1 1 1

T S T s 3 3 235 35 235 35 2 5

§83838g8g8gggsg e A R R R EEEE.

oJd o o o o od o o o o o o o od od od o~d od od od od od od o~d od od

SRR ISR LR RSN
BRSEE, I, KRS BRSEE, IR, RRIESMET
6.2.3. XG5t
X 4: KEFUESHBNEER
2024/1/12 2024/1/19 FRK 5EN4
AXENE (Fo/ME)

Hep, KEBOWMEMN 4760.00 4720.00 -9.92% -0.84%
IEREBOMEM 4770.00 4680.00 -10.00% -1.89%
EERGE (75)

Heph, 'R -434.60 -541.10 -470.62% -24.51%

R -404.60 -561.10 -629.34% -38.68%
2~ (Jo/i)

Hoh. SifeEHM 8124.74 8197.37 -15.03% 0.89%

SHREEBMN 3698.57 3540.86 -24.36% -4.26%

BEBRIR: wind, KRIESHRFT

16: 2E=HMNE (FT/M)

17. @ESHNE (F7T/m)

BHWHIRIEX 2 fFHE B REF IR R EHA
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2900 1 15000 -

2400 1 13000 -

4900 -

11000 -

4400 -

9000 -

3900 -

7000 -

3400 -

2900 4 5000 -

2400 T T T T T T T T T T T 1 3000 ! ! ! ! ! ! ! ! ! ! ! !
R - = S B B - SN S B - ) 22222222 2 2 2
5352535253525 3525385283623
- — — — ©&oN &N & ©&N e ™M e ™ < N a s yYYdYYOg g
SSS88S88 888888 S8 SRS RLKRSR

BRSEE: Wind, KRIESHZET BRISEE: Wind, TRIEEHZHT

B 18; #HOXSTHEOMEMN (7T/M) B 19; #OXS M EERE (7o/M)

— I A GH)ASE BEAN AT G IR — R OAS R ——EERE A R
6100 -

5800 ] oy 2200 -

5500 - Fa' ; _

2500 1 | - 1700
4900 - . \ ™\ 1200 -

4600 - [ , g i
4300 | \ \ f 700 -

4000 + _ 200
3700
3400 - -300 -

o -800 -

R L = 2222222 2 22 2 2R
535235352535 ¢35 53525352535 ¢e5
S a sy xaaxn - T — — N &N NN Mmom oo om
SSSRRKRERRKRRKS SESRRRERRRERRERR
BRISEE: wind, KRIESHRAHR BRSEE: wind, KRIESMRAR
6.2.4. XK=k
F5: EXXIHESHBNEER
2024/1/12 2024/1/19 =354 [ETREL

RN (FT/ME)

Hreh, X&EBO 2380.00 2340.00 -18.75% -1.68%
wOEO 2530.00 2470.00 -19.28% -2.37%

HOEKREFM: 2171.15 2127.57 -20.95% -2.01%

e (TT/mE )

Hep, &M 3100.00 3100.00 ae 0.00%
Lz 3260.00 3260.00 -- 0.00%

BERE (7T/mE )

Hre, EW 6200.00 6000.00 -8.40% -3.23%
7R 6650.00 6450.00 -5.15% -3.01%

BESEE: FXR, RRESHRA (& EEDRPPEREEREL, K. WREHNSEREE)

B 20. FXRIMKHMN (FT/M) B 21. FTKEENE (TT/M)

BHWHIRIEX 2 fFHE B REF IR R EHA 9
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TF SECURITIES

3700 - —— BT TR IOE —H M EREESE — W EREE LR
B ERAN EE  ( 5E) 8,000.00 -
3200 -
7,000.00 -

2700 -

2200 - 6,000.00 -

1700 . 5,000.00 -

1200 T . . T . . T . T T . , 4,000.00 T T T T T T T T T T T 1
TR EEEE. peeeseassasas
s¥5es3ses3ses
S a s~ aadasdIsgga I3 33y ¥y y oy
LS R IR LI LIL LI R S S S S I S S IR SO I S ¢

BRISEE, Wind, KRIESHIAT BRSE: Wind, ERIESHRAT

B 22;. BXEMINIEES (/i) B 23. BMEEIEIN (7T/AF)

15 -

——EHEE —— LLiZRES 14 -

4000 + 13 -
3500 - 12 4
11

3000 - 10 -
2500 - 9
8 .

2000 - 7 |

1500 T T T T T T T T T T T 1 6 T T T T T T T T T T T 1
Sy O O Oy Oy Oy Oy Oy Oy O Oy O O Sy Oy O Oy OY Oy OY Oy OY Oy O Oy O
5352535253525 3525352535925
S YYYI2DADF R R I BN B B R
SSSSSESSL8SR88RSS SSsSs8ggg88¢g¢g

BREISRIE: Wind, KXUESHFT BESRIR: Wind, XXIESHZET

6.2.5. INEF=EIEE
F6; NEFVHEERTNRER
2024/1/12 2024/1/19 FRK BRtL

INEMNIE (JT/ME)

Heh. (BB 2800.00 2790.00 -13.08% -0.36%

T 2930.00 2930.00 -11.75% 0.00%

EMHE RN (/i) 453 451 -1.74% -0.44%

BRISKIR: Wind. PEEIRM . RKIESHAT

BHWHIRIEX 2 fFHE B REF IR R EHA 10
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B 24, NEIMEMBES (7T/M5) B 25, EHHEN (T/AF)

3600 - n e
—— W NSRBI —— B N 48 -

3300 - 4.6 -

4.4 -

3000 - 42 -

4 _

2700 - 3.8 1
36 -

2400 - 34 4
3.2 -

200 44— — — 3+—T——7——7—7—7—T7T 777711
2222 222> 22222222 2 2 2 2 2 2
ssgezisezzcces siscsssLecEses
e G 1 e RN
oJ oJ oJ oJ oJ o oJ oJ o oJ o o od o oJ [a] oJ oJ [a] oJ oJ o od od oJ od
(=] o (=] o o O o o o o (=] o o (o] [an-] (o] o [an-] (o] (] (] (o] [an-] (] o <
o o o od od [aV] o o o od o od od od oJ od oJ od od oJ od od [aN] od oJ od

BRIEIE: wind, KXIESHIER ERISRIR: Wind, RXIEEHTER
6.2.6. EIEF- R
= 7. ST NBER
2024/1/12 2024/1/19 FELL IESEIN> 4

BENE (Jo/ik)
Heh, ENINEIERN 6520.00 6570.00 14.86% 0.77%

BEBRIR: Wind, RRKUESHARER

26; WM BEFEDERME (Fo/ME) 27; EFARES/IIEEOESHMNEENE (/i)
8000 - —— B OB SHHEL 1 2= rfE
7500 - 4000 4 —BeERSNECEEN SHIFELG 2 s
7000 - 2000 -
6500 -
0 .
6000 -
5500 - -2000 +
5000 T T T T T T T T T T T , 4000 -
22z 22 2 2 o 9 @ o o 9 o o o o o o0 o
s35es35e2536 2z i
— — — — o o od o o o o on <t T T T [ T T T 1 T T T ] T
od od oJ od od od o ol o o o od od - - - - od o o o~ o o on on o
(=] [ (=] (=] [ [ (=] (=] < (=] (=] (=] o (o] o o o o o o o o o o o o
o o o o~ o o o o o o o (o} o o o (=] o o (] o o o o o o o
(aV] o~ o o~ o (V] o (V] o o~ o o o~
BRISRE: Wind, RXUESHRET BRRIR: Wind, KRUESHRF (& BHRARETVNEAEESIINEE

NESHBIEEHZ2024F1818H)

BHWHIRIEX 2 fFHE B REF IR R EHA 11
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28: RERBEEHORE (FMH) 20, FUREIRRI (253/58)
7,000 35
6,000 30
25
5,000
20
4,000
15
3,000 10
2,000 5
* alliltlhl i
2 W 2 €W W 2 2 2 2 2 W W W
0 I..I I I \,0‘:\\,@’\\6\’\\9:\ 9\'\ ,@"\ ,6\'\ :\W\ 55"\ ,0"’\%,@’\,,),\":9"\
BRIEIR: wind, RKIESATER BRSRE: Wind, RXIESHRET (&iF. #E#EE2024F1812H)
6.2.7. ek
% 8: B IHEERTNEER
GEiHRAE 2024/1/12 2024/1/19 FELL BEREY
B (Jo/ik) SEBIN 16530.77 16697.69 9.14% 1.01%
FRHNE (JT/iE) Mg 7055.33 7113.89 -16.69% 0.83%
RFINIE (TT/iE ) ea 3350.00 3150.00 -11.89% -5.97%
BRSNS (To/iE) %R 4250.00 4250.00 = 0.00%
BFHEMIE (Fo/iE) R 1350.00 1362.00 -15.82% 0.89%
iible 1460.00 1450.00 -6.03% -0.68%
BRI wind, IRRISER, RRIESHRE (&, REBERESEEREL, R8N EERIESE)
B 30. RERBNMIEES (JT/iE) B 31, BREBFNIEES (5T/M)
25000 - 4000 -
22000 - 3500 -
19000
3000 -
16000 -
2500 -
13000
10000 2000 T D
()] [#2] ()] [0)] ()] ()] [9)] [#)] [9)] ()] ()] ()] ()] o o o o o o (=] (=] (=] (=] o o o
s53B5253B523535 25 88 - 38838833
T T T e G G G @ @0 0 O O = = = oo
SRR R R EEEEEE R S g2gggggsgsgsgg8geg
BHRRIE: Wind, KRIESTFAR BRIIE: Wind, ERUESFTAT (&, SIFMMEREE 2022 £ 6 B 1 AW

HiR)

BHWHIRIEX 2 fFHE B REF IR R EHA 12
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B 32. RERBNEES (JT/M) B 33, RERBNEES (JT/M)
13000 - 4500 - — W RS
12000 -
11000 - 4000 4
10000 - 1500 -
9000 -
8000 - 3000 -+
7000 -
6000 - 2500 1
5000 T T T T T T T T T T T !
222222222222 O o e e o e e e e o e
5352535253525 g
NN N N NN A A N MNoaoA S I I
N8KRIRIIKRIIRISR SESSRERRRERER
BRSEE: Wind, KRIESHZET FRISIE: Wind, KRIFEHFET
6.2.8. KF=F= Ik
= 9: KIS BINEER (75/kg. 3ET/ME)
GEiHRAE 2024/1/12 2024/1/19 FELL BRLL
pE SEMm 180.00 180.00 15.38%% 0.00%
jiigh=z] M 100.00 100.00 -28.57% 0.00%
BR SEMm 10.00 10.00 25.00% 0.00%
PN M 220.00 300.00 0.00% 36.36%
k=2 KEM 26.00 26.00 -7.14% 0.00%
=] REM 18.00 18.00 -10.00% 0.00%
am E RPN 1969.80 1939.80 7.78% -1.52%

BRSEIR: Wind. KKUESARET (FiE: 2024 %1 B 19 BEMMIEAEZE 2024 F£1 B 12 BHIEIRE. 2024 £ 1 B 12 BEMNMRAEE 2024 £ 1 B 5 HROEL

=)

34; REBESNMEES (7v/AF)

35; REMBNEES (7Tv/AF)

180 -
250 -
160 -
200 1 140 -
150 - 120 -
100 -
100 -
80 -
50 T T T T T T T T T T T 1 60 T T T T T T T T T T T 1
()] (23] (23] (o)} [e)] [e)] [e)] [#)] [#)] [#)] [#)] [e2] (s3] [=)] [=)] [s) ] [=2] [=2] [=2] (o)} [=2] [=)] )] [=)] [o)] [=)]
T YT T YT YT TTYYTTOTOY T 5T T T T T T T YT T TOTOYT
- g I~ © — T I~ O — T I~ ©O = - <% I~ © — % I~ © — = I~ O —
e e T @ @ T @ 2 - Q 9P T QI I T @ <
- - - - od od od od [32] [32] [32] on <t — — — — o o o o~ o on o (121 <
o o o o™ od od od o o o o od o (Y] (Y] o [aY] [aY] [aY] oJ od od od od oJ od
o (=] (=] (=] o (=] (=] o o o o o o o o (] (=] o o (] (] (] (=] (=] (] o
o~ o~ o (o] od od od od o od od od o [aV] [aV] [aV] [aV] o o (o] od o od od (o] od
BESRIR: Wind, KRIESHFAT BRBRR: Wind, RRIESHIAT
= N, N S, — ==
BB WIIRIEX Z FRIEBIREM %R R R 13
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-

W)
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Uy

430 -
380 -
330 -

37: REXMMMEES (T/AF)

(=}
0

280 -
230 -
180 -
130 -

r61-10-¥<0¢
-61-01-€20¢
- 61-£0-€20¢
- 61-¥0-£<0¢
-61-10-€20¢
-61-0L-¢c0¢
- 61-L0-¢c0¢
- 6l-t0-220c
-61-10-¢c0¢
-61-0L-1¢0¢
-61-£0-1¢0¢
- 61-¥0-120¢

TlRE | fTUHARER
36: REBRMEES (FT/2F)

61-10-120¢

r6L-10-tc0¢
- 6L-01-€¢0¢
- 6L-£0-€c0¢
- 6L-¥0-£20¢
- 6L-10-€¢0¢
- 6L-01-22¢0¢
- 6L-£0-¢c0¢
- 6L-v0-2¢0¢
- 6L-10-2¢0¢
- 6L-0L-12¢0¢
-6L-£0-1¢0¢
- 6L-v0-1¢0¢

EprRI LStk

amts (ET/mk)

r 6L-10-20¢
- 6L-01-€¢0c
- 6l-L0-€¢0¢
- 6Ll-10-€¢0¢
- 6L-10-€¢0¢
-6l-01-¢c0c
- 6l-£0-2¢0¢
- 6L-¥0-2¢0¢
- 6L-10-220¢
-6L-01-1¢0c
-6l-£0-L¢0¢
- 6l-10-1¢0¢

61-10-1¢0¢

6l-10-120¢

2600 -
2400 -+
2200 4
2000 4
1800
1600
1400
1200
1000

& 39;

BEZEIR: Wind, RKESHTFHT

&

POy
I

7

—— A=

— AR

s

KBMIEES (7T/AF)

3
1.

BE

r6L-10-¥c0c
- 6L-0L-€¢0¢
- 6L-£0-€¢0¢
- 6L-¥0-Ec0c¢
- 6L-L0-€c0c
- 6L-0l-ccoc
F6L-£0-cc0c¢
- 6l-¥0-2c0¢
- 6l-10-¢c0¢
- 6L-0L-lc0c
- 6l-£0-1¢0¢
- 6l-0-120¢

& 38;

BEERIR: Wind, KXESHFFT

61-10-L202

14

2024 £F 1 B 19 B&HBMNMEAE

BRSRIR: Wind, RKIESHRAT (.

Z= 2024 F 1 B 12 HHIEER)

MR

=3
=

==

&

BSWIIRIEX Z [FRIERIK

A

Il

BRKIR: Wind, RKESHRET



o) .
TR | FLASSEIR i" KPS

TF SECURITIES

SHrImrEER

KAREBEAWITELER: RNEFFEIESIHSETIIESRESTRIEEIAESETWMELES, NREMRARN
PN ER R R T BANIRIGESIR T ARNNATE. BIFAERMOEEAMRLIFES, 75, BEF25FREF
R RN M AE B EEEKR

—REHA

BRIESRBEME, MMREFIFMEMHEIRREBRNIESROERAT ( BRPEIEERIFIANESREENWSEE ) REK
B (LIS “RNIES" ). RERKIESFABEEN, FELUEAHERENR. REHESFHFREREMB IR0
RE. MERREFERNER. RETRRITCHARNIESIER. RBTRRIFIC.

MMREZNER, NMHFNINEFER, RKIESAEWRE AR EMREARKIESFNER . SMREFRERIESRIRT
HAVAATENEATER, EXNIESTXLESRERIER SEEMEEARIE. MREFHESE. ERSFHRMtERS
E, FAEFTRESIEZMNHENBAENBBEREN . ZFER . EUHREBIREAREARNERKEBN. MK
REFEFER, AEARHRETEHHEIARNDTAES . ERNANAREFHOEBHMNBERH TR, FRENEESE
IRRER. MBSRRMSERK, LEMFER. B, US. RESHTEESOERNOEL. SKIENEERRREPMER
M—tIER, RRIESR/EEXBARSFEBEHTERSRE.

NREMHNER. THERFUNAFRESHE BRI RAART . ZFER. WERIUUAE BN IR E . dERIZRNR
TARNAER HERMOTURER. £RRRE, RKIEBSTRESRKESMREREER. AR —HIRRRS
RNEBSHHEEAR . BARUREMEWATATRSMKIERRRIRIINE. RAARNSHTSEMALSBEARS AR
HENRENA—HHIZTEH/ESRZ 2 MR . RNIESREHITERREN R EMEEEERTENNINSGS . RXIESA
BEEEER). BESNUREMRRISER TR MBS MREPHENHENA—HAHRRREK.

1B

EXFEFINERT, RNIEBSTRESSEARETREATSMATINESHHTRS, WAsAXEATRESFIIRMR
BIRMT. USHEMNEmnESMERRS. B, REENSEBERNIESN/SEBXARATEFEEZNARENRE
MHREERZNR, REFBEDBIREMNARBIEMRENE—SEKE.

BEFHRFEEA
251 iAE LR TR
SN FRERRS MM FE XTI ER 20%LA £
B BiREHEN 6 NEA, BRI 1% FREARZANAERTULZR 10%-20%
iR 300 FEELATBKEXIE ¥E FREARZAN BT UL 2R - 10%-10%
SEH FREBBE AN FEXTULER - LO%LAT
BiREHEN 6 NAAN, 1BXEERF ETAW }ﬁ,ﬁﬁ?—:ﬂk;ﬁ%ﬂz;‘;&m? L
TR IR 7 300 SSMETTUELIE 2l i‘ﬁ,ﬁmﬂkiﬁéﬂiﬁtﬁm% -5%-5%
§5F K FRERTTAAEEUKIR- 5% LA T
KNUEE T
b= B0 i 3]
ItEHFARXERERF OB BEEBOMEZXEN eI OXAMEE PR RYIEtRHX A 5033 S
EE11 B B 3 SEERNEMAE Eizhil 6 S 4 E RO 711
HB4R. 100088 AR 23 E 2301 B HBZ%: 200086 HB%s: 518000
HBFE: research@tfzg.com BR4%: 570102 FEiE: (8621)-65055515 FEiE: (86755)-23915663
FBIE: (0898)-65365390 fEE. (8621)-61069806 f€E.: (86755)-82571995
MRFE: research@tfzq.com BRFE: research@tfzq.com BRFE: research@tfzq.com
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