. SEA TR AR AT LA
= FRIE S RAkAL
2024 %1 A 21 H

Topsperity Securities

BOR T, BT ATREA R

HFRT (L)

e
P A ESETY
RIEE
HAB4 % : S0120523070006 o A BRI, BAABRAGE. 1) ZHaR B g LE, ARNER
#idi: zhaoyf@tebon.com.cn B, LR EEAKCEARTEBRL, ABHERRES Y, B
LET E) BH T FAMEERRI, Srlp BEFEIR, ATMNENREARE, BEH
a0 BNiEg baks T &A% —M, HMEsk. 1A 19 BN 13.92 T, A
4% R+4.27%, 8% B F /5 VAT 358 4]0 5 3] 4 -274.68/-204.81 /K, JAIR k-
0% 5.20/27.92 /%o 2) KBNATERXE, BLFEES L. AT B & LE,
B Emd AR T AT B E LR F AN R e, XHESES L
o o1 A 19 BilsHAL LY EEEH 18.09 7k, ARI+2.45%, 3) kik
-15% WMEGEET R, AR HH TR, AT RAT ARG TREMAELE RN, £ 8K

-18% - T T
2022-08 2022-12 2023-04

XHHERBEE, 1 412 8-1 A 18 H 150kg A LA K H# bt A 6.29%, J
Fb-0.77 pct, 2B AR EAZHEH 122.22 N, FF-0.47%. 4) F oL
BRE, ETWRBABHF BB, RIL 2023 F 12 A %R 6-2.09% (11 A Fik-
BT 1.92%) , 1-12 A 144 5.91%. & 5 2023 4F 12 A £ %37 16-0.84% (11 A 3%
¥-1.57%, 10 A 3% 16-0.85%) , 1-12 A R+ 618 11.05%. 12 A e %88 A42 %
WS, RADZMERKE, REDZERY K, SREHETLIMAETHEL TR
v, Bk E, AREAESE, ABEREAMRK, BEHMNRIFAR; Kk
&, 24H1 Bt R R e 3800, AT EREHENEFEE, BN Z LI A
BB E . BT Bt R A i@ B Ao K, FREH 2k, EUedE B i L2 A
BB B ATAR R AR, R IEARME L SRR AR B K IEAY, TR ARG
BE, BGE. EZRK. BEAA,

o O EXXBRAEEERULEY X, RETHELTHTA. 1) BHHLE,
MR FLE EFHK. BaTRES N FRkEhY, EEATHEYH S EMBER
K, MK EFAME, BARSLHEG XA AR, ShaEs 5.1 A 19
B Ak 4 2.89 T/, FF+35.68%. 1 A 19 B & R A B MH4& A 7.99 T/i
., BAF+1.52%., 2) 4% 4$823Q4 £+ HS, AXXERESECE
AR 14%. 314 L0 T, 2 B 6 &R B AR 2022 5 6 A FBHE L
£ 20224 11 A, Bit TidAe 48%. HAVAA QR BELIBEHALH T B &40
K-t F MR- EZEXBRENAEFE, EFXEREEA LR HENRER A, &
£2024 1414 8, heEXEKEHAE 1589.15 T F (B#FL-535%) ; K
R FBEAZ 192131 TE (AFL-1.5%) o ARMELIE 4SS S0 23Q4 48
MEBAEY, KEREZHEEE 235 11 A WS 5-14.53%. 25T, BAT5
HEROUATHESERERIRT, 24H1 HRARGGH RSN L, B oK
MAT AR BRUKREZRAE. Ry, 2D,

o Aik: HEARAWEZLEBHEREK, BRORAZK/kEHK. 1A181,
Rk RATER KA 2023 HF % R # K B A 5 2 GE B SR FE, H AL 194
HARAYREIES, RRIED 2| & K feRIED H X KRS RIN, BRRKX6
MNEAR ERZ&IES (uiamE, EF4240, HIRULIPR) 24 LB XS
ZaiEP (HRUIPR) . BAlRECH 51 M EAR S EXBEFL, &%
AHAR[LLE,, HLEEFE, HEHTHEET 5, T LEPEARA, £
KPS DREBMARRF ALY L H. HAKERIRK, E-Fof, BFAFL, TR
R

o Adtd: MR RAEL. KRASLMEES . AARAREFN S,

W& F ok 18 ik E X Z )6 6915 B B A iR B R



T eI

TR RARAE

AZEA X

1o AT LA B R A s 5
1. AR B AR, BRAFRABE 5
12. aWAS: FHMLE, OBMBEIFE LK 9
1.3 RPAG: HERE, HBF AL LT e 11
1.4, MR HARZAIEHREFEERK, AR ABR/REERK......... 13

20 AT .ot bbbttt e 14

B MU AR AT 1ttt 16

2/17 4L BRI X2 0915 SR B AR B 9



gl EIRIES
LR R

MxB X

Bl A: A A I e ns 5
B2 a¥afkamfaAE@fsb IR IREmANE 5
B 3: BBEBREDEFEE (TR e 5
Ba4: TEHFRBEEFOFRAFAE (IR o 5
B 5: HABELELEIBERE s 6
B 6: 2 FHEETEME GUIATT) oot 6
B7: 2ERREARBEE CRATMMEAR) e, 6
B 8: A EAMBAITT (KG) cooooroeeeeroeeoeeoeeeeeeeeeeeeeeeeeeseeseeeeseeeesseeeeeeeeseeessseeeee 6
B 9: 90kg-150Kg AR 150Kg VAL AL B HE ..o 6
B 10: 200kg/175kg 25 GATREME (I oo 6
B 11: 28 14 54908 Thg 1F8-F3aME (TIK) 7
B 12: BARF 15 AT AFENMAE (GLIR) oo 7
B 13: 50kg ZABEMHAE (FUIK) oo 7
B 14: ERFBNIE UIATT) e 7
B15: AEEFEEEEREIRLET s 8
B16: REMARREREAEREFILES o 8
BA7: MBEAAEREFEAERERILIRILES oo 8
B 18: A AR ILEEMAE oo 9
B 19: QR EREEE TR oo 9
H20: 2EHARBARMBEREE (FE, BE) e 9
H21: 2EARNBARMBAEE (FE, A& e, 9
B 22: 2EFSORBRERMBAEEE (FH, BE) i 10
B 23: 2EFSORNELFRMNBAELE (FE, BF) s 10
B24: ORABXERBEHEE (FE) oo 10
B 25: ARAERXEREHNHRE (FTIB) e 10
B26: ZHAEHRRKABHEEFCESEIF TR oo 1
B27: ®RASLEE (REB) | PEBE, BRREBHEEM 11
B 28: ZERABEZMRMBAEE (FE) s 12
B 29: BRABEZARMEEE (TE) e 12
B 30: 2EFSKRNABEEXERMBAELE (FE) e 12
B31: 2EHFFERAAGEX LERMBAE (FE) 12
B32: RRAABHRARBEEEE (FH) oo 12

3/17 i Gl 3R I L 25 6915 AR FE A ik 5



iTI AR RMAE

Bl 33: BRILEM oo 14
B 34: D FEILTE oo 14
B 35: EHILEM ooicececeeeeeeensnesenessnnea 14
Bl 36: KBTI oo 14
B 37: 7 —BATLFIKIBHEL oo 15
B 38: RAMB T IKIKIBHEL oo 15
B 39: RBFRREAT T A oo 15
B 40: RAEZEIAT T A oo 15
B A41: RAHAKETLAPE 300 FAEPE (TTM) oo 16
B 42: RAKMKEAT LA E 300 FAE PB (TTM) oo 16
B A43: FF —BATLTBIE oo 16
& 1: ERRARIER A K EBBIRET I oo 15

4/17 i Gl 3R I L 25 6915 AR FE A ik 5



o ol EIRIEH

Topsperity Securities

TR RARAE

A1: 2BEHHH

1. 47 A & 2 A
1.1 28 5kE: O R, EREPRABE

—F#pEmEER X E, AHENMBERRAR, LALFBEHAKCESR
THBRA, AHBEFAE—SEETE, R _FAMEERRT, P HE
HetiR, RaTkm iR R, BBIENELSE LkE TiFafAN &, #
WaEgk, 1 119 B2 EAEHNHK 13.92 T/, FAFRL+4.27% 1 A 19 B A
g F /AT SR EA AT ) A -274. 68/-204. 81 T/ K, B3R 6-5.20/27.92 T
/Ko

B 2: 8% akEBNAAEIUITHE AN

18.00
17.00
16.00
15.00
14.00
13.00
12.00

3,000
2,500
2,000
1,500

1,000
500 r

0
-500

-1,000
-1,500

W ¥ W PP
0 0P 0N o 0N oS 0P o 0N 0N 0N o i L P S N P ] ] R ] M
I I R U W R A a4
P o o S
L ) i) ) L S A ) P L i g NN
ShAF A SR IAA I (TIk)
e— A [E &N (TN BT aRAERREAE (LK)

FA KR : BB, R

B3: AAMARAEFEE (FK)

FH R iFind, IR

THEATERXE, BLFEEH LA, SHATH &N LIE, B EEHK
LA, b7 BES LR G KN R P, XHEESFEEF. 1 A19H
AR R Y EFEEH18.09 Bk, FIR+2.45%, Amirdwm, EEBN, T
TR EEW, RERD &R ELERTHEL, BEREL—M, AeBELGERT
Mo ARIBRBZRTN, 1 18 B ZHALE K ERE 19.05%, K L-0.25pct,
25 AL EASNERN1.85 T/ANT, FER+3.93%,

Ba4: TP ABEEZGELHAE (LK)

40
30.00
20
25.00 H
0
20.00
-20
15.00
-40
10.00
-60
500 r
-80
0.00 L L L L L L L L L L L L 100
— N ™M ) O N~ [ce] o O — N — -
o o O o o o o o o e B | o — N ™M < o © ~ [ee] o O — N -
H MmN N D DN NN D BN <9 9 9 9 9 9 9 44 4 4 o
N N N N N N N N N N NN N ™ ™M ™M ™M ™M (3] ™ ™ ™M ™M (3] ™ <t
O O O O O O O O O O o o o N AN NN N NN AN AN NN N [aN]
N N N N N N N N N N N N N o o O o O o o o o O o o o
N N N N N N N N N N N N N
HEEE (F) B g &kyAE (k)

FARIR: WA, EIRITRAT

FARR: BB, BRI

5/17 i Sl B3 E L2 9 AE &I e R B R



T8 FRIE 35

Topsperity Securities

TR RARAE

B5: HARFOLARERE

B6: 2F5RAE-HEME (TIDF)

28%
26%
24%
22%
20%
18%
16%
14%
12%
10%

%

Q
0%
(1,
>

N (1;65
I J

OFRP NWMAOUUONO®

— 5 R - (LINT)

FA KRR BATIN, &I RTAT

AR BB, IR AT

KFHEGETHE, BRI HHETOE., BARATRETRENA LS
R, ABTHATHSEDE. 1/ 12 B-1 | 18 B 150kg A LA B A 5 A
6.29%, FFI-0.77 pct. 1 A 12 B-1 A 18 BAE A B EAH 12222 A
F, FRH-047%. 1 A 12 B-1 A 18 8 200kg/175kg A 5 EMH £ 5 51 %
0.30/0.26 /fr, J&3* -0.01/+0.09 T/ .

B7: 2EHREAALEE (AEFTRHER)

H8: 2EAHH#EAET (kg)

139
- . 0,
280 10% 134
260 5% 129
240
0% 124
220 119
-5%
200 ” 114
180 -10%
109
160 -15%
104

e ) (019

2020 2021
2022 = == e 2023 sm— 2024

R BT, AR IR

B 9: 90kg-150kg A% 150kg A L34k 4% bbb

TR WA, IR

B 10: 200kg/175kg &% SiEMHh £ (TIF)

100%

0.80
80% | 0.60 “‘\
0.40 A\
60% 0.20 N o \/
40% L 000 \A¥\\, L \J L L
-0.20 [ =AAAN~
o M_—/\m\/\_w o
NGO >OOEA DO NI
0% ‘ ‘ ‘ ‘ S P o
2019-12 2020-12 2021-12 2022-12 2023-1 L A N N R R
e 150k g VA L 90kg-150kg e D00KQ A 0 5 ARHE I £ 175kg £ % HARE N £
TR BRI, IR TR AR AR, IR
6/17 PF 0L 83 E X Z B 015 B Ak i B



o ol EIRIEH

Topsperity Securities

TR RARAE

T LR, BEMBEFRLL. B P AT TFFTRITH, FETS
WG %, pdk P OAAMEIRME, EHFHMAE LT RBIAETIN, 1A 18
AL 15 AT 4% A 332.00 T/, F3RI+8.5%. 1 A 16 H & 14 44
Tkg 1FH# /M 223.21 Tk, RFRW+14.4T7%. R 7@, S TASH RO A LL
T FHIT R, kP AMEEE EIREE5. 1 A 18 B 50kg —L&# T HHM A
1538 U/k, RFILHFF.

B 11: 28 14 50087 Tkg 178 -F 804 (k) B 12: AHEF 15 25BN (Tlk)

900
600 800
500 ggg
400 500
300 400
200 300
100 | 200

0 T N | T T IR | 100
v © & 0 O N 94 & 0
AR Rl R A A A
SR SRS R
(1,

(‘[/
— e [ 145 Ay HAR B TRQAT 4 -F ¥ i ds (Tlk)

AR 15N AT AE (Llk)

TR RR: AT, BT

AR IR: R E T, AT AT

A 13: 50kg — &M (LK) B 14: HREBHEM¥E (TIAFT)

25

20 -

15 +

10

5

R P QP D DD D
N N N N

e 50k = LA N AE (FTIK) e 5 KB NAS (FTIAIT)

FA KR BB, IR

TR AR, FEFRAT T

AREESE, EBEHARK VB, BATH = F R ERIEC H Y, MIE 2023
F12 AR -2.09% (11 A3RE—1.92%) , 1-12 A BitMg 5.91%, RAi 02
2023 4 12 A 48 % 37 k-0.84% (11 F 3Rb—1.57%, 10 J 3Rtb—0.85%) , 1-12 A &
R 11.05%. 12 AR BB AL LE, RE D ZRHERIE, MK ZH%FR
FR, T THESREZR Y, 88k A, AREGFols, £HENENR
K, EEHFNRIFAR:, KIPRA, 24H1 R B I H e, Sh T 6 REEN
HW KT, BRI B R B IS EILAR R R/ T SR 55 Y/ B
NTF, FRFHE Z2A0iR, HATHRREERAL, ZREREL KRR 2K
Ay, MARG# E, %R, EZRI, EAA,

7117 F 4L iR E L Z B WAE B Bk B



T8 FRIE 35

Topsperity Securities

TR RARAE

B15: 2BEREEHAERALES B16: AEAMHARRETEIRAERLIFLES
4450 4 2.50% 120 4 2.0%
4,400 + ] 290 1 15%
4350 | { 1.50% 115 1 1.0%
4,300 | . l 1 1.00% 1 0.5%
Ll -1 0.50% 110
4,250 " 1 0.00% n 1 0.0%
4,200 H ' 1 20.50% ' 1 -0.5%
. 105 H ' N
4,150 -1.00% ' A -1.0%
4,100 -1.50% 100 H -1.5%
4050 | | -2.00% I I I 2.0%
4’OOO L L L L L L L L -2.50% 95 (0,88, 8,8, 8,8, 8,8, 8,888,888 8,8,8, -2.5%
- [42] Lo N~ o — — [42) n N~ o —
€ 2 9 9 8 <56 o o o o g\p'bg@,g’\p‘b\'\g\,o‘bpb,é\p‘b;\'\
SRR EEEEE R SRR A e
LY IL LI YLLK T 8 O S S S S S S S S S S
A EH LA (FK) 7974 — AR ERE (FK) TR B IR
FHER: Wind, RIURKER, &I T FARR: W E T, IR
B17: ABEERERREEREEALTLES
540 4 4%
530 %
520 3%
510 2%
500
490 1%
480 0%
470
460 -1%
450 2%
440
430 -3%
NS P FPI LA RO NN AL PO IPIEI PR ONN
NN IS NN S oV R PSP RN NN
G Y Y P ¥ ¥ Y 2 g P o
S oS o B B S S S S S S S o o
AR R B R (k) 7974

AR IR, AEFRAE AT

8/17 F 4L iR E L Z B WAE B Bk B



i IS
e Tk B3R RAk4L &
12. ARAG: FH5HIE, aEMEFLELER
FEPLE, a8HkEsE Lk, BTt & T Tk EY, BEKTS
B RS, ARG EFAME, THHK P &R &GN EKE A KA
W, 2R W R Aivs, B MRS LT, 1 A 19 B SHMNEA
2.89 /A, FAFL+35.68%. 1 A 19 H AR ABHEA 7.99 T/AFT, FAIFRL
+1.52%. 1 A 19 B X B&ARA G FKRIEAH/ G W RS F&RIEA)HE 5 %4 0.19/-0.63 T
IR, F3xeins A £1-47.06%.
B 18: G AL~ LERMH B 19: a3~ b iaE %51
14.00 8 .
1200 | 6 |
10.00 4
8.00
6.00 2 r .‘ .
4.00 0
2.00 2 L
0.00 4 |
qu’b’ N > » A
Vv S FL TP ®P SN
5o SIS s SN s s e S SN PN X A S S SN oS
—anABERE (L) DS SN S S
a RAGHAE TN a WA FAFE (T/N)
aRG =R (RIAT) B RA R AN (TN
FH AR : WA, iFind, HFHF AT FH R : WA, iFind, FFHHF A
LM EE F823Q4 £F A, £ XEFRES AL EAA 14%. 51
e T, 2 E G &K G2 2022 F 6 A F44F48 L E 2022511 A,
Bt TimAL 48%. HAVAA O RGBSR AELN T B &HAR-EZAR-E &
XFRINEFE, EFRFREEADETHENBRERXE], £E 2024 517
14 B, 2EAKE &G4 68.86 75 (FRL-1.77%) , AKEZ HF4 109.65
77 & (BA37e+0.68%) , ha X&HKRE & A4 1589.15 7 & (B3 1b-5.35%) ;
LBERE T HA21921.31 72 (B3R -1.5%) o AR LI 1% F &40 23Q4 A
BPFEAEFY, XKEREZHAEZR23F 11 Ame &-14.53%. EZ2ET, B
ARG THEEFELERAT, 24H1 ARG HFRTRENL,
B oM T AR, ERXEFRAE. KA. ZEED.
B 20: 2B PSRN EELE (FE, B&) H21: 2B aRASARNEELE (FE, &)
%0 r 150
80 - 140
70 =~ -~ 130
60 W N\ 120 - A
50 h> 4 *\//" 110 N
40 100 M
B0 90
R E R R R R R R EEE R T E R E EEE R R R R R R TR TR T E T E E
SRR R RN R R
e 2020 20214 20224 e 20204 20214 20225
c— 023 e 202455 c— (23 e 20245
FHAR: PEERLBE, RIFFLH RHAR: PEFRLBE, BIFFLH

9/17 i ok 893 E LG W 45 S AR AR B U



T8 FRIE 35

Topsperity Securities

TR RARAE

K 22: 2R aNBRXERNBELE (FE, BL)

B 23: 2EFONBRBERMNBELE (5L, £5)

1900 r
1700 W
1500

1300 r

1100 /\M

900 r

700 L e v
R R R R W W R G R W W W W R R R W
A MO MO O N LW [ N~ O O

[e¢] < o ™
o A NN NN T W

s 20204 20214 20225

2400 r
2200 -
2000
1800 r

1600 —-\/\J',\'\-\/-/‘"'/\___‘\’
1400

1200 T R R Y A A B R
EEEEEEEEEEEEEEEEEE

HH\—I\—INNN(‘OO’)(‘OV?##L{)

s 20204 20214 2022%
m—) ()23 em— 20245

FHERR: FPETHRLHE, BIRT I

BH24: ORNABXEREEHE (FH)

TARR: FEEFMLBS,

1&FRA AT

B 25: ARAGLERESHEME (LIE)

200 920 -
180 80
160
70
140
60
120
50
100 40
80
30 - .’_\
60
20 o~ —
40
10
20 0 ] Iy o v |
0
588385889 588388583:98 SSRgogsynaasnegegy
AAAAAAANANNNND NN DD NN NN SRAARNASIHIILED
88888888888888888288888
SR SRSV S IR SRSV SR SR SR SR SV SR SR VI SR SR VR R SR R SR Y e ) (020-F 20214 20224
ARG EHES OM+a A, TE) 2023 - e 2024
TR P EEHRLDS, B RH TR P EEHLDS, EIRGRAH

10/17

1;] %I)L ]){] ‘H—J:EXZB éﬁ'{a o "bi%ﬁ"/i\"fi)” HH



gt REDE
2 kAR Ak AR

13. %AAY: HehE, ABRAAZELST

Tk F R Et, RO B ES 3 S TH. 2018-2019 SFAIE M KR8
AT, ®HABTLERBFL, ABHEKMELR, RAAHEKEEK. S5
BAIEH T, 470k = 68 k@438, AR, KERBGEFLER K, W BEAHLENE I,
2019 HR W AGHEAZF N 49 101, RIL+23.74%. 2020 42 A ARFRAL, &
BHETHREXM, FRNGHRRERE, R M, BXTRKAHGTH
ML TH. 2021 FARZRIKE, BNANTITEE, d—FIpHEATHEA
WAL, KA 5% RAekl, 2020-2021 F5% R MAARAZ K %, AT
B, FLAiEd. REFETRLDRKIE, 2022 FRABFSFHHA
AL/ LA RAT A AL E H 248. 62/2268.96 75 &, 4 2020 FJR T i 4. 26%/7. 46%.
2022 WM HEFH 37.3 101, % 2019 5F £t Fi# 23. 88%,

RERZ LT 19 Flkik4z, #2816 %AH 24 EfF. 2022 5 11 A
Uk, T#HBIEF. BN THRFREZY R, TN ERRAKHLAE@E, KRIEHE
AT RS HIEF LA KA, 2023 F L F 45599 728 578 #10E -F 39 4-0.50
TN, T AR 6 ANA, ATk AMEAMME KM T . 8 E 2023 4 12 A 17
H, 2E35 6 & LR YEAZ845.20 B &, B+ 0.1%, 2EIEH»EZEK
FRAP A BAE1,263.29 7 &, FIIR+0. 3%, B AT Ak XA AK = A4 F 2019 54
ka9 ikiz, SR B ERELRE, 2023 £ 1-50 B (1 A2 8-12 A 17 B) £N
P T SR R4 16,00 1291, B Eb—6. 44%, ARIEHA MR, 12 4 6 B
8/ gl /e KW BN A 8.32/6.07/6.50 T/, JAIRL+0.97%/—
1.30%/-1. 66%. EEET, AVATHRESEH P EZ NG HEELHRLIE, S
RS, ZONMHEA L L. ERRERPN ARG LKL 5 L5540,

B26: #RAAEHERAGEEECEL I3 FTH H27: #RAABLE (REH) | PRE, RXGEEHN
60 - 1 30% 12
50 4 25% 1
' 1 20% 10
9 ]
40 + 4 15% 8 | .
1 10% 7 o .
30 \
4 5% 6
20 - 1 0% 5 }»
1 % 4(1,vq:<b0q,q,ub<bo
10 + g F P PN KN PP PN
| -10% I g A g i
. o TS TS S S S
2014 2015 2016 2017 2018 2019 2020 2021 2022 LS () Bk A L)
XA RN ASEEE (L) yoy He k8 A (BT
TR RR: PEE LI, WRER, HBIRFLH KRR Find, AAA, IR

11/17 4L BRI X2 0915 SR B AR B 9



T 2
TR RARAE
A 28: #NABELEARNBEE (FE) B 29: RNABESARMNBELE (FE)
130 165
125 160 -
155
120 150
115 145
110 140
135
105 130
100 125
95 T T Y A A B B A 120
2553383888352 98%¢8
2222222222222 =
2018 2019 2020 2018 2019 2020
2021 2022 2023 2021 2022 2023
FARR: T EFRLBR, &I FA KR FEFHLSE, BITH AT
A 30: 2EFPARNALEEXERNEGAELE (FH) B 31: 2EFFHARNAGEXXFRMEEE (TH)
1,100 1,650
1,050 1,600
1,550
1,000 ¢ 1,500
950 1,450
900 1,400
850 | 1,350
1,300
800 r 1,250
750 ‘_\|\\q\-\'\\\Hc;\;v\)\LOH\CDH;\\I\L{;\\a;\:'\;\'\\\\\c;\‘\v;\;\\cn\\(\\\l 1,200 I T
N e mILL2Y AT N0 MO OO N O AN Moo AN
=2x5555558822:28:¢2 ==%zgE5sss2825s:2:¢
2018 2019 2020 2018 2019 2020
2021 2022 2023 2021 2022 2023
TR P EFALDL, AIF LA TR P EFALIL, RIRH AT

M 32: #RNALHRREEHHEE (FH)

4500
4,000 |
3,500 /\’\_f
3,000 |

2,500 r

2,000
PP R PRI P B P E W B

w2018 2019 2020 2021 2022 2023

FHRR: FEFH LGS, R

12/17 4L BRI X2 0915 SR B AR B 9



TR RARAE

1.4, MM k: HARZAEBREFRLEK, BR6RANER/IXEHRK

BEZARBERBE, REMFLIEE, 2023 F 12 4 29 B +wWELEA L
HEASHLRAPR B R AR ,, LR E R RS AT,
FRHREZLXEE T, o BUTR2EARTAE, BHA XIS R BLA
FHREXAREIF, YRR XACHRS B RLRES R, £HWF A7k
M A RERRE LRI GHEREFHEZ—. 2023 F 12 A1 BEHET 5210
BI, AT RASH A= ALK £ IEILHR, BIAEE—F mILR S48 X4,
EEHEE. PERAGATRT, 284 F4EfmX TE,

HEARNHLENR, HFLEEEXFE. 1) HAASHEXZL2EATIECT
Ko VLB SFH K B HUR R T EFom i, M 21-23 F AW KX &0 B a9 AP A
IiE, BATHARH LA RN R FH. 2023 F 10 A 17 B, R RA3HFE
MFBEGHELB IR, KESMHAMERZLTUNT, 04 37 MEABRI L
SAbAe 14 ML B KB A, 2023 F 12 A 7 Biz 51 AMHA RS EXKF
Zilit., 12 A 26 B AMBEAR IR, REMTAEFSZ2THTIERELK, I7E
FHER ST AHNET L7 HEN B, 2) KK, BEFSA,FIRERRE R
MARERE—. RRKELFE 37 MNELARERSA (7 AR P, REE
Rk AE, KAbEK (454L4k DBN9936, DBN9858. DBN3601T) . &-F&4t
(B RBALMN 30 %, #lctkmm+ 125) . # BR K (344K ND207) . FA# &R (&
EXAKF NG, #44K Bt11 X MIR162X GA21. Bt11 X GA21) 4 Al 3k #t 22,
9. 4. 2 ASAt; KftinkA, E-Faft GERIRGIAPL, KX, #bi
R) « #AER. KR FER=EAR. TFE) . BEMFLYHIFEM 8,
4, 3, 2 oAt BRI ERAE, HEBERK TR S TR ER MK, REH
HRHRAHELAR A £k, 3) HARNAEDEL2EPREREHEK, AKX 6/2
AEEABIRIKEBK, 2024 51 A 18 B, R LRAHAAFHKE LA 2023
FRUEFER AL ERIAEFTE (), EAK 19N AR A biE,
0.8 13/5/1 ANEEEAR 2R/ K EAREAED, BRIED B 806 5 KA RIEH A KK
BA I, AREAKR 6 NEAR BERZAEDS (WMNmFE, B-F4AH, FHeihT
WIR) Fe 2 NEA B K Z2AED G I dR) .

HARRLLAR HE, THEAEY K, @R8>, RESARAF
RATEAR, # K R T MRS BATEA — BN, F4EARATH4&4E 50 T
Iwm AL, HEHEARMHTRN 50%. M 75 Tiw, 2022 FXE ERMHERL
6.46 1Cw, W4KRE EARAMT T IHAATIA 400 120+, $#ERRED—AT K
200 Tiwm A, HhlkB oA RAFRTHR 10%, %A d RN
3], AT ARRHEREF, L PAARMERNSFIT S 40%, BF 8 TiwmA
o BERIMHEEAR 6.46 12w, KA RE ERSEE BT 90%, N 4R MR
T3 HAL T 7T ik 50 12T+,

AU BB AR, HEARHLLERFEDTZEZRAT R, HLEFEL
KEFIT LR T RE—F R, BAMEALZRMARKEAS TH. ERXE
AR (BRAREREAENHZERS . AOMRAERE) , BFaft (B4
BAEARMEEFE . HTLHFREILE)  BEHL (RRAFTFLEK, BARED
2) . EHReH (PHRARE. HRATRER) .
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TR RARAE

B 33: 2ARIAFEH B 34: JEATH
3,100 r 3,400
3,000 3,300
2,900 3,200
T
2,700 2.900
2,600 2,800
2,500 2,700
2,400 2,600
2,300 2,500

V4 V4
P P

—i?ﬁiﬂﬁﬂl\ (7—5/"'{&)

FA KR Wind, B IR AT AR Wind, I

B 35: SHATH

6,000 r
5,500 r
5,000
4,500 -
4,000 -
3,500 r

3,000

A A A A A A A Bt A o 1
VNN NNV IR 2N 2N 2 2N 4
PR R PP RN PR PP
— G AT (k) — K Z I (k)
KHFR: Wind, I HT FARR: Wind, #8575 HT
y
2. fT B

LR, RARAIEMR IR T 3 4.5%, EIEAEH T 3 1.72%, RIEmAE T # 2.33%,
F K 300 Tk 0.44%, RAKAEHRIRAE T T —BAT LT HE 5 23,

HFHIRRA, LA FAH RGO A STk b (-3.86%). A4 1k (-4.09%).
B (-5.09%). K= She T (-5.42%). ik (-5.48%) . HERE (-6.96%).

MR ZRRAE, BHEAr (+22.95%) . BRAG& L (+11.5%) . A RAFk
(+10.16%) . 37 (+9.5%) . K& A4 (+4.33%) KiaH AT & ; AHaT4
4 (-11.23%) R BAHE (-10.61%) - R A AT ik (-9.34%) | KA A4 (-9.34%) .
=& A4 (-9.08%) HktaHEE AT A,
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Topsperity Securities

TR RARAE

& 1: ERRAMEAR A K A 45 HOR KM L

R
000001.SH
399001.SZ
000300.SH
399006.SZ
801010.SI

ZoAK
Eirdgd
HAERAG
& 300
&1 b AR A5
R (F

RATMEM
2832.28
8787.02
3269.78
1715.44
77) 2640.75

H K&
-0.47%
-0.68%
-0.15%
-0.98%
-1.06%

ki3
-1.72%
-2.33%
-0.44%
-2.60%
-4.50%

FA KR Wind, &5 AT

B 37: wH—ZATLEK%EHL

B 38: RAKAE TR KK RS

2.00%

1.00%

0.00%
-1.00%
-2.00%
-3.00%
-4.00%
-5.00%
-6.00%
-7.00%
-8.00%

CEwEE D kK
FE YN EERER
gEm HE& =
Fwr ded <

P
EHE LT

0.00%

-1.00%
-2.00%
-3.00%
-4.00%
-5.00%
-6.00%
-7.00%
-8.00%

RN 5 ¥ B Qk\\%«
o .
— Bk

FAR R Wind, &R AT

B 39: RLFKEATTAK

A RR: Wind, &R R AT

B 40: Rk AT+
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20.00%

15.00%

10.00%

5.00%

0.00%

S8y Y ﬁ e P

% ‘%‘

& w@%se

b

* Y
QW

?ﬁ'

<§v [l =l 3

0.00%

-2.00%

-4.00%

-6.00%

-8.00%

-10.00%

-12.00%

%W % % %

L

&@V%&

s
%%] %, @/@A%\

JEPU R AR

KRR Wind, FEFRF P

MAEEEIERAE, BE LA, RAR4ERE TTM 7 %% 46.99 1%,

FHRF: Wind, IR

H 248, AP TEEAS T —BATLFHELEF 3,

i g
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Topsperity Securities

TR RARAE

B 41: RKHk4EiTe B iFiE 300 7 2% PE (TTM) B 42: KA ETRBZFPFE 300 TEEPB (TTM)
160 4.50
140 4.00
120 3.50
100 3.00
80 2.50
60 2.00
40 1.50
1.00
28‘7\ Il Il Il Il [ Il Il Il Il | I | Il Il Il Il 0'50
I M OO NN O A a4 M UM~ A -AM WO~ O A 000 I
O O OO O 1 OO0 O 0O O +d 000 O O d o A M OMNO AddMWUNOOAddM W~ A d
o o o o NN NN NN MMM S PRI A0 Q0 O <0
AN AN AN AN AN N AN AN N AN N AN NN NN NN NN T A d A NN NN NNOOOOHOOOMmS
O O O O O O OO OO OO0 OO0 Oo o o o o [\ A 9N B N A N A N A N A o VA o VA o\ N A o NI o\ VI o N A N A o N I o\ N I o N I o\ I o N IR g\ )
AN AN AN AN AN AN AN AN AN AN AN AN NN NN NN O O OO OO0 000000000 O oo Oo
[ VI o N A o N A o N A o N AR o N A o N A o N A o N A o N AN o N A o N AR oN AN o N I o N A oN B o N I o N A o\ )
R AR F %300 . AR %300
FH KRR Wind, IR SRR Wind, FEIREF A
B 43: P75 —giT TR E
60 -
50 46.99
40
30 F
20 -
10 -
0
W oI X B e W X vy %
S i s %%%&5§“§V§g§ﬁ@‘ws%v&§ﬁﬁﬁyw ﬁyky%v éﬁri‘ ?%%Y
Y % & AN AN S PO AR S S0

n AR

FARR: Wind, F&FREFHT

3. AR

HRIHRERNE: AR TAL T K AR R, Plhedbmm. EHR.
R SRESE, ARtk aaimas, S8 2HEIK; 5 —F 0k
HREREFHERAEMEERTHE, FEARTHELE, HNe e AT
AL

TR EAHAE: HWEAHRHROEER ZHFXIHE, MK
TR M D LR R A, ABEFRAE YR, FRABIAE KR ER, A
A Z EAT, —RALE ERran 8] BAIKF

ARRENE: OARE MR R AF AN 8] I8 5 12 5K 5618 mAIUR,
SN 8] A BB AIR M
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Topsperity Securities

2 & WK
AT B A RSN R A

RIEE FERARKFRAE, AFRLBFLE, BAFLER, BERIBRELE. BREALGHT, HERRZE
5B R KR .

TR RARAE

IS

#E, K

AT

AALA P EIER LI T HIERZ T E P TA, AHBORLEE,
BHRATIHATFELE, AATKIEZSELHAEHRERTER. PHEHL
B, BRRSEATE ZF &R YR, HkF .

B, B R RIE, KIS AR R R AR A
F e H e BR AL SRR AT AR MR e T A 69 5 L

BRI R
1. BFIFREG B AR BATA e R B
PAIRE KA G 9 6 AN P AY T R ESN Anxt 5% F 7 5 & HL 20% 14 £
%%%%ﬁfkﬁéﬁﬁifBA B E B B A8 34 5% F 7 3% & I 5%~20%:;
igﬁ;ﬂ%gﬂ;gifi;i % i AR 0 £ A2 BY—+5Y% 2 A
; 2 48 %1 B £ R AEF Y L
i v ) A 8335 T A A 5%IAT .
2. THEARBEALEAAE: T KT FRIAAT b B AR =] 4R & T AR B A5 SO AR KB 10% 04 L
AR A LRI S RIERAEN | o pggese | i AT A AR AR AT A A SRR -10% 5 109%2 4] ;
By BRTHABEREYEAE; £ "
jjf{ Z*T% 500 S M A L4564 BF KT AT AL He = AR T 2 A AR K F 10%
HAEE.

S 7 B

AIBEAEAEIIE R AR S (AT RAR “ANE7 ) WEFER. ANATAEBRAKE ABERALHEF . BETHERL
T, AREFHREERITERNE LH R BRITEAT A ZTE N AETELT, A0 8T ARE R ARS P OETA R
Bt 5| BB AEAT AR R R AEAT 0 4% o

AT RG T, &AM AR e AN 8T LA R4S B ag R, RIE-E5 AT 09IE R X T AR A . IMER LT ANT
AW, EREE, ANETRE S RARENETH. FRAMEMNR—BARE,

THA N, BETER, REETERGE L. HHREEARBHEZEFELE, FMRILTE, CWEAZEIANINEF H5%
AT BAR. MHFRARE R, BEFEEEARETHETELRENAGTHALH LRI, AFEATHFELT, EIERRL
PR B R T RE A H A ARS PR 2490 ) BT R ATOYIE R 3T B, T AL AN S R T RAT IS R AR 5.
ABER BT R P AEE, KRBEBIFIERT T H @A, RIS AT 30 3 R AF DAEAT 77 XoBIARAEATH X a9 N . A epit
REH S, RF LAY RLIEATHAMA, FOUEATIZNC AL 5) SRAEG b 7 RAE Fl o FIA KRS T 48 B0 4R REARICRARITH A
AN RFARICEARIC. W3 ARABEALANE, §LREEIIERT TN HFFHFT, FFERNELENEBITERTR
B, Bt AL #ATH BR E6 5] A A MK
BBFPRILEABANEETIERLFHT, BIFIERRD A RN EE LA QLEILRTE LS
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