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"\>Q ,‘)\Q &Q
N 3\ Y/

X SN

HAER R Wind, AT, FIRIERF LA

KRR : Wind, F6IFR, FFIRIERFF AT

TE 4ol B I TG H 094 B AR B A iR A B R
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27 FRIES

T B4R

2.3, KRBk EF LI E{ERIE
£1: KRk b D AEERIZ

HEFRD  EFFAR  EFME (LR 2 &4 FHE (L)
2024-01-19 2022A 2023E 2024E 2022A 2023E 2024E  2024-01-19

600425.SH  #HArEi 59 42 5.6 72 14.3 10.5 8.2 0.9
600720.SH  #gi&.L 177 7.6 4.4 5.5 23.4 40.1 32.0 0.8
002233.8Z B EH 83 2.7 8.7 9.9 313 9.6 8.4 0.7
000672.SZ LKk 74 9.5 9.7 11.9 7.8 7.7 6.3 0.8
000789.5Z FHHF 53 3.9 6.3 8.3 13.6 8.4 6.3 0.8
000401.SZ EAF KR 156 13.6 (0.2) 10.0 11.5 -643.8 15.5 0.5
000877.8Z  R.LifE4y 542 454 215 33.1 11.9 253 16.4 0.7
600801.SH 4 # Kk 258 27.0 28.0 35.4 9.6 9.2 7.3 0.9
600585.5H &R 1181 156.6 126.3 151.1 7.5 9.3 7.8 0.6

FAER R : Wind, FFIRIERHF AT

e VAL S BAIFM S B R A Wind — B

3. HIBMIR: FEEBHBT R, RRABMASF

3.1, HFEkEIE: ARNMBIRL T, BRNRIFL TS, EAR L

ARMAE TR, 8EFE 2024 % 1 20 8, FHIIBILTMAAA 2039.66 7T/wk,
LT 2 023 /o, #EMEH 0.01%.

BRNE TSR, RE2024 51 019 8, ®BIBHRRWEEN (EHRLL) H 1747
ok, IR T 4.00 T/ok, %18 H 0.23%.

B33: KB FEEABIATHIRL T 0.01% H34: KREEFRMEMAEIFRLT X 0.23%
3500 r I LE SN (B 2h) 3B vk
3000 3500 -
2500 3,000
2000 2,500 F
2,000
1500
1,500
1000 1000 |
500 500
O N L L L L i O F NN TN TN (NN TN TN SN (NN (NN SN SN SN (RN SR SN SR SR SN S S SN N
AR RS S S S S S S S S S S S S S S S S S S S R S
ARSI CIICRIE IR R opopipapnpnanueniopolpnioupaanbpeneD
\@\ \Q”> \@> \@> \@> \@> \@> TQQOHQQOUIQQ0QQ0I0Q0I000
N NP N O > PP i e e R S S R N N PN NN EN RN R R
ANANANANANANANNANANANNANANANNNNANNNANANNN
FIERRK: FRIFW ., FRIERF LA FAER R : Wind, FFIRIERHT AT

ABEARHEM, RE204F1A17 8, 2EFERIBESLHN 2903 T TS
3, WL 69 B EEA, WA 2.43%; EENAELEH 2270 T EEh, FLE

i 4l B B G H A9 4E S A ik R 13/24



27 FRIES

59T EER, A 2.67%.

B35: SEGERBELFILEN G TEE4, HEEH 2.43%

7 B 4R

R EA A B(H £ )

kB BN (T E R

10000 r
9000 -
8000
7000 -
6000 -
5000 -
4000
3000
2000 -
1000 r

O 1 1 1 1 1
2019-01-09 2020-01-09 2021-01-09 2022-01-09 2023-01-09 2024-01-0

FABERR: AT TFRIERF AT

Er EEANAOQRET, LK, AL T AL WL #Adk, BB, LT,

F36: & B ERBEFEL 2020 FRHAKF B37: FARAL S EEREFEL 2020 FRHKF

FEEBER-2EH (G ERH) FEEBEER-ER\E(TEEMH)
10000 8000

8000 6000

6000 4000

4000 F 2000
2000 ' \ 0
0 l L L L L L L L L L L L 1 \qp,q \\'\9 qpib ,,)\"9\' bgbu 6\“3\ b\’bQ ,\{‘v\ %\"9\ q\’bu \Q\"’:\ \\\"JQ .QS":\
@,\9 \\,9 ,&% %\%\ b‘\@ °>\n)\ (c\,,g '\\,,’\ c*},\’\ q\,ﬁq \n\“’\ \\\ﬁ,)q \r&\
2019 2020 2021
2019 e 2020 2021 2022 2023 2024 e 2022 = == = 2023 2024
AR FAIFIN, FIRIERA AT KRR LA, FIRIERHT AT

3.2, RR#EH: AKRABNAFRILIF

AERNREFREHFEF. #FE 1 A 20 8, 2H 3.2mm ERAKLFHNH 162.11
TIEEF, FLEFTF,

iE S B E LG & 0AE S I E Ak F 14 /24



27 FRIES

TERAR
E38: £ H 3.2mm XK EIEH MR LT E39: %ATHARIEIBMAEE 2023 55 F %1%
—_— 3 2mmAE I R SR A (T E B 4R) 3. 2mmBEBOL RN T/ EEH)
280
260 270 +
240 250 |
220 230 +
200 210 |
180 [ 190 |
160 |
140 F 170 F
120 150
130 — e
/1 2/1 3/1 41 51 6/1 7/1 81 9/1 10/1 11/1 12/1
e )(022 = = == 2023 2024
HIBRF: 2AF I, TFRIEFAF AT FIERR: FRIFI, FRIEFRAF R
3.3, ZZ2RMAMIERIZ

A40: AA2BERABRTHNIEIF LT 4.38%

Thska: ARNEFLTHR, PROBFL LR, BE, FIEFRLESA

ARNEIFILTHARZE L A 19 B, 28 TR BILE-F 3504 A 2275 Tk,
RT3 104.17 T/ok, k0@ A 4.38%

3.3.1,

BMEMIEFIL LR, RE 1A 19 8, BB FEEN (EHL%) 4 1895 T/
o, IRpb _EK 56.00 T/EE 4, KEA 3.05%.

B41: KB EENIRL L3 3.05%

4,000
3,500
3,000
2,500
2,000
1,500
1,000

—— S EERABT HF EH (L)

— R I (E A L) e Tk
3,500
3,000
2,500
2,000

1,500

1,000

£4
2021/10/25

2021/12/25
2022/02/25
2022/04/25
2022/06/25
2022/08/25
2022/10/25
2022/12/25
2023/02/25
2023/04/25
2023/06/25
2023/08/25
2023/10/25
2023/12/25

HAERR: 2T, FIRIEFRA AT

$AF R Wind, FFIRIEFRFF AT

BA. FIESIRLHE K, RE 1A 188, 2ELBEARN 43.81 7ok, Fik
K 2.86%; 2 ELBIT TEA 89.62%, FIHIFK 0.83pct.

S ob A E B G B 64T B FE e R A R
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7 B 4R

AR 4 B shad I TEIR LK 0.83pct

E43

RRAABE%BEHFIFLEK 2.86%

B 42

s T L& -4 H (%)

SR A- 4 B (77 k)

60%

200
180
160
140
120
100

80
60
40

20

0c/et/ecoe
0¢/60/€¢0¢
0¢/90/€¢0¢
0¢/€0/€c0e
0¢/eT/eceoe
0¢/60/¢c0c
0¢/90/¢c0c
0¢/€0/cc0c
0¢/¢T/Te0e
0¢/60/T¢0c
0¢/90/T¢0¢
0¢/€0/Tc0c
0¢/21/0¢0¢
0¢/60/0¢0¢
0¢/90/0¢0¢
0¢/€0/0¢0¢
0¢/cT/610C
0¢/60/610¢
0¢/90/610¢
0¢/€0/610C
0¢/¢1/810¢
0¢/60/810¢

IR Wind. FFHRIEFA AT

RAEKRR: Wind, FFIRIEFRF A

K H-F
REAFFLEF. B E 202451 A

g

L BMAEIRIE LKk, ZhMEIRILEFE, XA

~

3.3.2

R

PR B3R, MR LR,

19 B, 28 &k E-FHNMAEH 2712.86 L/ok, IRk EiFK 90.52 /e, #Ki

J i

H 3.45%:;

]

IR,

/

A& A 3.82

EL

AE I XK

s

A EEH-FHMAR 5313 T/vk, FRLEFF;

T H-Fo

AA4B & hEFHN IR LK 3.45%

AR&B T FHMNIF LT

& 45

B 44

F -2 B HH (/)

-4 B H A (/)

¢1/1T/€20C
¢1/80/€20¢
¢1/50/€20¢
¢1/20/€20e
¢T/TT/2e0e
¢1/80/¢20¢
¢T/S0/¢e0e
¢1/20/¢e0c
¢T/TT/120C
¢1/80/120¢
¢1/50/120¢
¢1/20/120¢
¢1/11/020¢
¢1/80/020¢
¢1/50/0¢0¢
¢1/20/020¢
¢T/TT/610C
¢1/80/610¢
¢1/S0/610C

7500
7000
6500
6000
5500
5000
4500
4000
3500
3000

7000
6000
5000
4000
3000
2000
1000

¢T/20/6T0C

6T/1T/€20C
6T/80/€20C
61/50/€20C
61/20/€20C
6T/T1/2C0C
61/80/¢c0C
61/50/¢20C
61/20/¢c0C
6T/TT/120C
61/80/1¢0C
61/90/1¢0C
61/20/120C
6T/11/020C
61/80/0¢0C
61/50/0¢0C
61/20/020C
6T/TT/610C
61/80/610C
61/50/610C
61/20/610C
6T/11/810C
61/80/810C
6T/S0/8T0C
6T/20/8T0C

IR R : Wind, FFRIEFRFF AT

KRR Wind, FIRIEHRH AT

16/24
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27 FRIES

7 B 4R

M46: AF4AE Ik XARIMBIRLEFE

390
3.80 r
3.70
3.60

350 r |
340 r

Ik XRR A ABEHH(TFEFER)

330
320
310

3.00 .
2018/03/01

2019/03/01 2020/03/01

2021/03/01 2022/03/01 2023/03/01

HAER IR : Wind, FFIRIERF T

34, FEEIB., XREBEAR N RIZ
SR EFBBAFIL LR, BE 1A 198, HIB-B-LHENEHR 5542 T/E

=48, FL LK 017 L/E
=48, FL LK 0.88 T/E

5, HM@A 030%; FIB-sha-T N £H 38.06 T/E
B4, KEA 2.37%; HIF-shak- KR AN E A 40.75 T/

FT24a, L LEFK 090 T/EE 4, KEH 2.26%.

BAT: KB EHRBAIL LK

B48: KRR FHEB-vom-Gh BN £ LK

— IR G —— I IE- bR
- b AR- R R A

F R B- B B BN £ ()

120 ¢
120 100
10 -
60 60
40 ﬁvv 10
20 P e 20
O 1 1 1 1 1 1 1 1 1 1 1 1 1 1
23383333333 3333333333 ° N & N & o
N NN N
SSReSNBaSNRsSNRsSNRS S SN O O OO IR
HOO0O0OHOO0OOHOOOHOOOHOOOH N NN
VPP HOOC O AT AT NNNNN DD D
AdddddAa AN AN A AN AN AN
lef=l=l=l=leloleloleclelelelelelolelolelol=] 2022 — — = 2023 2024
ANANANANANANANANNANNANANANANANANANANANAN
FOHRR: Wind, #4150, TFRIERF AT TR KRR Wind, 15, FFIRIERF AT

S ob A E B G B 64T B FE e R A R

171724



27 FRIES

7 B 4R

P49: A8 EH K- thA-Eihh £ LK

F50: A8 kK- thm- KR AM £ LK

¥ kB -t -E £ (T)

9 WD W D W W WS DD S D
P D P A D
RN S G SRR CHIC I RN N

2020 2021 2022

- = =2023 2024

FRE At X R A £ ()

100
80
60
40
20

o

NI y=T v~ B A\ A VN S VAV O\ B VRN
\(\>’» \\% '\9’ ,,)\"7 NG c)\”‘: b\") "G @ﬂ’ o,\“’ \Q\": \\\")

2019 2020 2021
—2022 = = =2023 2024

FHRR: Wind, 61T, FFRIERH 5P

FHRR: Wind, 24057, FIRIERHT AT

AR EBBARL LT, RE 1A 19 B, AKRFEIB-bak-RARAIMEH 132.13
TIESH, F Lk 11.89 T/EE 4, #MEH 9.89%,

B51: AEHEIFB AR LK 11.80 T/ ZEH

B52: %AT RIS B AR A 4L 2020 F B HK-F

— AR IRt KR A

230

210

190

170

150

130

110

90

70 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
L0 1O 1D LD LD LD L0 L0 L0 LD LD LD LD L) L0 L0 L0 L0 1O 1O 1O 1O LD LD LD
PRI IFILIIIRIIRIIRIRRRIRR?
B R R R R R
QLRAPRRPIOIRURQRRAURRIRIO0 1O
DOV DNNN DO DA AN N NN D DD DT
oA A A I NNNNNNNNNNNN NN NN N
OO0 00000000000000000000O0
RNNNNNNNNCAANNNNNNNNNANN NN

AR XXM £ ()

220
170

120

70 1 1 1 1 1 1 1 1 1 1 1
O O o AT\ N A \Y AN\ N W N
ROV G N Ol QN RPN QS OO C

2019 2020 2021
2024

— 2022 = = =2023

HAERR: Wind, FE10H. FHIRIERF AT

KRR : Wind, 2417, FIRIERA LA

S ob A E B G B 64T B FE e R A R
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27 FRIES

T B4R

35, HIHAR Ik L ok E{E IR IR

R2: FIBRR BT AL EERIZ
ERRG  EREA G (L) 2 &4 FIE (L)

2024-01-19 2022A  2023E 2024E 2022A 2023E 2024E 2024-01-19

601865.SH EEEX 5 611 21.2 29.1 39.5 28.8 21.0 15.5 2.8
000012.5Z2 I A 169 20.4 19.0 21.8 83 8.9 7.8 1.2
600876.SH & ra s 3% 88 4.1 4.1 7.0 21.6 21.5 12.6 2.0
600586.SH & mhAHL 90 3.6 6.0 7.7 25.4 15.2 11.8 1.6
601636.SH #LiE &R 174 13.2 235 20.1 13.2 7.4 8.6 1.4

KAEK K : Wind, FFIRIEFRH LA

E: RAEER, AEN S BAIFMAAEAY K A T Wind —H A

4y BB EMK: RBHAYNEBYTHA, €FT9T M4

4.1, RBAY MY TR, ©TYTHNSE4E1T

ALY T HNAEIZH TR, A IIER—F iz, AR ALBEZALY T HMN
MERART P RTAT, S8 ALY R R R EHrh, BWIRN %A1 T %,
BN H ARG T FR AR —A, WmZ B FX, ZHEMIT FIT R,
B N AR, WmZ BATAEFITEAR, FRERELEKRT, TirgtE
mF-F. LSRR MAEEA DR TIA, BF FTHEDELZSES, BT HEH G
—R &R, LEAHMR. SATMAKFRA, THNALD FIKMZ, LATHREKXT,
s AS R — %), BAT E R AL LMY T ERRM AT LA
2400tex B4R 2950-3200 /o, Ak 2400texSMC 274K 3400-4000 7T/wk, Foak
2400tex "% #1454 5300-6800 7T/ok., T4k 2400tex £5 F &A% £ 4R 3200-3400 T/ok,
A% 2400tex A AT Lr 4R 3300-3500 T/wk, T A% 2000tex ## B 42203k 3500-4800 /%,
B RBMAERA £, FRRIARES

W T LT G WAEALALIBAT, FHENE—M. KABAETYTHNEALLEBIT, 4
MESLECTY T B RHEERIG, T2 ELTHEMR, FRIFEAR, AT
mey G75 MA&AR T T HRIBAER AR, M RAREARK, AR RE &
F UM KREAALIEIT. KEBRTLY G5 ZRARM 7000-7600 T/rd A%, €574 %
A ERBM A 3.2-3.4 T/ARE, RRIEET K.

i 4l B B G H A9 4E S A ik R 19/24



27 FRIES

T B4R

B 53: KB KGR LM 2400tex 2L HELYMAAIRIL
T

B 54: A P EB R ALY 2400tex MA& IR L H-F

— BRI R R A

WOV NOOOO A AAdANNNNMNMOMONDM
HA A A A A A TAN NN NNNNNNNNNNNNN
[cleojojoojolojojololo oo ololooJoloNolo oo N o)
ANANNANANNNANNANANNANANNANNNNNNNNN

" 414 B% £ 2400tex (7T /7))

11000

10000 | -

9000

8000 |- _[J

7000 [

6000 |

SO00 =

ATV m\ CRRe x\fg'»“
St
——OoC¥ [ PiT R

BAFEFRR: AT FFIRIE SR TA

BE55: ABAZT EL I SMC ALY 2400tex M4& 37 bb 35 -F

HABK IR LRI, FIRIEFRARAT

B56: KA®FL G75 MR F-F

10500 ©F & G75MK-(FL/wk)

9500 | n

8500 | S

7500 ,J

6500 |

5500

4500 |

3500 : : : : :

A A A 3 A A
@Q\\W q\@\% Q\Q\\% \\Q& »\“Q% ~>\°&
S $ & o & Y
S L m\\w\%\g\@% f»m\ “&\\%{%’9
» SR
——OC+ & Rz iR PIAPAPRRAIAPAPPDPDAPRPRP
AR FAIF I TFRIER I LI BABARR: POIFIN, TFIRIERA A
4.2, HEMIR LT W AEEIRIZ

%3: MR ETF R A{ERIZ

AR EFE (L) VB4 FE (L)
2024-01-19 2022A 2023E 2024E 2022A 2023E 2024E  2024-01-19
605006.SH LR # 4 39 5.4 2.2 3.0 7.3 17.6 13.0 1.5
300196.SZ K i#&mEAy 42 8.2 4.1 5.5 5.1 10.3 7.6 1.0
603601.SH A FAHL 40 1.5 1.8 23 26.5 21.8 17.4 1.8
600176.SH +HE & 360 66.1 33.9 414 5.5 10.6 8.7 1.3
002080.SZ  F#AHIE 247 35.1 27.1 33.8 7.0 9.1 7.3 1.4
HAERR: Wind, FFIRIERAF 50T
E: AN S BAIFN RAEILY) % A F Wind — &
i 4ol B IE G 0945 B3R R A ik B 20/24



27 FRIES

51, RMHNMMERIZ: AREMZEZRMHNRERSLEGHSY

WM EERMRNA D RE . BE 2024 F 1 A 19 B, R A 84.30
£ U/, BT 3 0.93%, #8541 L3k 7.74%, Bl L3k 6.04%; # & W4&H 4620
ok, BT, BFm LK 524%, BT ®% 0.43%; AMHBRMNAEA 5825 1/
wh, BT 3 1.27%, BF#F % 10.38%, BT 11.74%; % a4 4 15800
ok, FRF-F, BFm LK 5.54%, Bl EdK 5.54%. /RAHHNAE AR gk
# (2024/1/19, T/#k)

T B4R

®4: BFEMMEETLHLAAERIE (2024/1/19, /o)

JE 3kt Fl Bb 3k 3k H8 32023 5 F gk 2k e

Rl (EL/H) 84.30 -0.93% 6.04% 7.74%

WA 4620 0.00% -0.43% 5.24%

% K+ SBS Mk i F 4350 0.00% -6.45% 1.16%
R B ILA 6930 -0.14% -0.36% -1.35%

MDI 19800 1.02% 421% 13.14%
73 M B 5825 -1.27% -11.74% -10.38%

R A ARG by 15800 0.00% 5.54% 5.54%
TDI 16650 -0.70% -13.73% -13.05%
P /3 1570 0.00% -22.89% -36.18%
(2023/11/24)

% 7 ¥ PP 7888 0.32% -5.11% -4.25%

B R ATH PVC 5653 -0.22% -12.80% -9.20%

% % & 3 ¥ HDPE 8210 -0.02% -1.14% -1.14%

e A7 T B K T A 13940 1.09% 35.01% 33.08%

AR K : Wind. FFRIERFF P

5.2 H ® MM B A b 45 4E IR 97
£5: 8 %A b A A IR I

JEHF ARG TiE 3 8 AR BT (L) 2 A4AE (L)
2024-01-19 2022A 2023E 2024E 2022A  2023E  2024E

002271.5Z ok ad 430 21.2 36.2 52.2 20.3 11.9 8.2
300737.5Z2 FHIRAE Ay 67 1.8 2.5 5.2 373 26.8 12.8
000786.SZ ALHTE A 453 31.4 36.9 43.6 14.5 12.3 10.4
603737.SH ZARA 220 3.3 9.3 12.2 66.8 23.6 18.1
002791.5Z2 BP A 120 0.7 3.6 5.7 183.6 33.8 21.2
002372.52 GEAEI 221 16.9 13.4 14.8 13.1 16.6 14.9

HABF IR Wind, FFIRIE AT

Er AW, BREES. ZARK. AAZAM, A8 BAFN A A K AT Wind — B M

i 4l B B G H A9 4E S A ik R 21/24
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T B4R

6. KAIeRT

BFER T ARG

TR A

JR A A A LR R

P 3 AE AR R Bt R S BT R
B Atk skt R B

B RN R e § AR )

A E R TR R

i 4l B B G H A9 4E S A ik R 22/24



27 FRIES

4 % = 9

GEAMRBAEE LS HERHIE), GERAZTMMBTHE L HFRERIE T GRIT)) ©F201757A184E
KFE b, HIEERNZ, FFRIERFZ TR A EZARS (PR, BBt N2 6 45050 E A 8
B A FAVIRE A T LT H AR KL A AC3, Ca. CSMEBRTH . HEHEF LT HBARLKRL AR
A HC3. C4, CSHYEBAXTTH, HBUH I, 7R ISR B AR 6944745 &

B % PR T 7 PR R A9 iX B, FAEERIME, HiF Lix! RifEL PeyEE5ms,

T B4R

P HATIFARE

RS AR AR S AR E O PTH FF RATIE R TARA R A SARIE, A RIRE F K TALT AT RAIEF T K
E AU 23 %o T B ATA R BN AT & BT RS RIS 09 0 AT TR BIR B 69 1F 1) B & @ 4647 2089 it & A= e 4
P B P AR S B F ARTTIRIER A A IR 8] 69 BRI SR . PR B ST B T AR AR ARAEAAT IR B 49
A=A EE, R, LHFERRE5ARE T LARGRE T LR LA AERFAZGIKR

BREBRTIFEHNIA

TR B

N (Buy) it AR 3R T 7 3% & I 20% A £
EAIER 34+ (outperform) it AR 3R T T % & I 5%~20%:;

P (Neutral) AT & A — 5%~ + 5% K B ;

#AF (underperform) | #tAaxt 585 F 7 % K I 5% AT .

A% (overweight) TR AT Ak AG AR FEAR T 3% K

& b (Neutral) A AT Ok B MR 5 R LR A

& % (underperform) |+ 47 k55 F B4R % & .

HiE: WREAREAURE D BE 6~12 NA R, ERAAM T IR R ARG EI, HP A BRI H AP
H 300 454, BRAERBABAIRK., WM BB MR GRS K= 454 (4
ST AR ARAY ) . FRLAEAS B ARE 500 R AHTIE R LR A RAMVAERRBKR, REHERS MR A TR
A IF B RIBEFAFEATAE . BAVK A GG R A IFBAR R, ATRFT AL T B BHTHFEARE L HIERG R
R T AAGEIRFERL, e S AT F MU R E EFEGRE. BATH R EEERIRE, URRILEK
TR E 5L, BRI Z T IR kiR 4,

DT AEAET 0 TR LA
ARE Q25T AT EABIR, RRABRTRFEDTEREAETRARR . ARE R 6 EAPEE Ty HBARR
AR LR R, AL R TARIEPT B BAER B A ZNER S .

i 4l B B G H A9 4E S A ik R 23/24



27 FRIES

Xy

FRAEF A A RN 8 A2 P BiE A MER T IERZETIAN, CEEIERLTEHLEFTHA.

RAREAE T RIERIAT A TN E) QAT HAR “RNE7) WM IAAEF OATFHEMAR “EP™) ER. KAn3TR
SRBHAKEARERALAEP, . ARERRKELFTRIERE PG, BTHLREHA, RAFRIERAE P T
RAERAER, B AFIEFRIERE P, # AR EFHIE,

ABERET AN AATEGCATFAZ L, 12AN S RRIEZFE L EAERT T, RREPROGTH, T
B ELRIMEMARBLE FAESFZR, FAEAER AN B R FEIE K R A S sk T E 693835 o A %
o AREPTEHAG A, &N AR R B A N 3] T KA ARE S B AR, AR5 AT 091E 5 IR TTAR A G944
PAERIZ TN TR A A ETRBEH, AN TAE S ARENBTAH. ELRBEMNAR—RGRE. BF RS
HIEB| KNG TR A AT R A REBENEG A ZF R, TRARREABBEZT LG E—RE, KRS TP AT
R RTBIRSGTRAESNANE P, THRE P RAERE L Ao s KARARELSFIERAHE P 4746
B AR MHRARE Z. AN ENEF BFEEAEGETELRERRZEFESLF TR, AR (EAH L
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