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#1318 3.26 12 7-3.56 1271, Flrbigk 28%-40%; S34edk 384404 3.06 12
7337 1z, Rk 33.30%-46.60%.
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Ja#4A)E 2.97 1071-3.28 125t, Rk 28.0%-41.4%.
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xt g 2023/2024/2025 4 4o dE )3 4R 4 303848 1L, Fkgk
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2. CAEZARJ5 N S AT I AT L EYATEN 1,919 2.482 3,256 4.287
8] B Z ERORANRE, A N R FL(%) 22.7% 29.3% 31.2% 31.6%
¥ 8 KK AT S 2023-10-27 )3 & B 8] A ) 1R 254 347 461 609
B RKMERS 41 1 F He(%) 11.0% 36.3% 32.9% 32.2%
24 (%) 61.6% 62.7% 62.7% 62.6%
ROE(%) 13.7% 15.3% 17.7% 19.8%
Rl () 0.42 0.46 0.61 0.81
PIE 47.68 26.92 20.26 15.33
P/B 5.76 3.87 3.32 2.80
EV/EBITDA 36.84 24.68 15.13 11.10
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S FE 2022  2023E 2024E 2025E 4 #HEE 2022  2023E 2024E  2025E

Vi 2,096 2,602 3,705 4,733 B A 1,919 2,482 3,256 4,287
WA 1,007 1,257 1,922 2,462 W 737 926 1,216 1,603
PoRi i 815 975 1,374 1,718 B L HLA R e 14 18 23 31
e m gk 54 70 92 121 A2 T R 281 400 460 593
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K H 103 103 103 103 BFHMEH @ M () ()
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