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GUOSEN SECURITIES
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RMBUIRS RENENE

HHSFERMHBIR

WEEATME | 20245F01 H22 H

‘LW 2
BSERRAAR

BhvAmE, EA (1 B158-1 21 H) @XFERITEMBRELEX
L. 1 A 16 H, EKMEBEREFTR, WREMARE, EEKEATIL
HSERER, EEEEZEEWABRKTHEZERRKFE, BRENIZER
BFHT, TR EIEREDRER KHBE S FIRILEIZZH 1 F FOMC
B2 25bp RUFTREME R 2. 6%, FPE2RIRTREMES 97. 4%,

ERRzMESE, LB (1 B15 B-1 B 19 B) BRI RE AT
E, REEEHESE, HRMBFRGFMARIRATIR. BEHRX
A S BE R RIET—AE (1 B8 H-1B12H) A50.08 &
100. 07, HANigigtriamt-156. 05%, HEIgtriadt 256. 05%. 1151
BT (B4 EZLER/DRMFIRBEE (7 K/14 XFIZHERE
HABRECSRFIZR) #0ROO1 2RIFEE LITHER, LA 2RBEFRENEHIE
GEMRFIZRIFLE TITXE. 2L, RMTEASEEBEEENHE
et 2. FABXFUTERMNME: FHEIHAE 3000 1Z7T.

RITANFHIFHRE: LA (1 B15B-1 B 21 BH), RITHEEREIM
B 15560 12T, Ee: 7 R [EM454% 7 13400 12 7t (EIEA 2270 12T,
M 15670 1278); MLF 23538 2160 127t (ZIHA 7790 1278, #H 9950
). AXE (1 B22B-1 B 28 H), RITEEMIZRIH 15670 27T,
Heh 7 XiZERIEEIHER 15670 27T, 14 KiERIME|EA 0 27T, B EARRE—
(1 B 22 B) 317 7 RiFEEIMZEH 330 17T, OMO FFE A4 16000 27T .

RITEIZZZE: (1 B15 B-1 B 19 B), $R{TEFHRFEMEEE R
32 7.71 Bz, Bai—@E (1 B8 H-1 B 12 H, 8.19 F1Z) B&{% 0. 49
. BRREM AL A 90. 2%, E—RE (90.2%) FE{K 0. 1pct.

EH 51T FEABRFEEE-1151.5 27T, AERIL (T 2879. 4 27T,
R AFIT A 1278.0 2 t; LRARFE SRS 1027.5127T, KB
HXRI& 1T 2240.9 27T, FREEFFITA-1692. 0127t ; LRABERRITR
ARENEE 1080.0 12T, ABEITXRIKIT 160.0 27T, BRAEZFITH 160.0
27t EAEmRITR R RESRE 0.0 2T, ABITRI%L1T0.01Z7T,
AR AT 0. 012t ; R RESMIEB-93. 42T (Hepigik
AR TTRRZY 363%) , AN TTRILIT 772. 512 7T, AR BB T+ 79-2432. 6
izt

FAA (1 H19 H) AR™ CFETS — I FLRIEHEFI—F (1 B 12
H) L£170.74 298.76, RHEAZTiEH L1T0.79, fiF 103.23. 1 B

198, ERRARMPERELEZ1IB12HN7.16 E1TH N6 ESE
7.19; BELERLITHMSESET 21,

MR FBREEFRTH, BINEFEARR.

ZFWR - ZRAEARK

iESSiRIm. EES BRAA: Hitt
021-60933158 0755-81982035
dongdz@guosen. com. cn tiandi2@guosen. com. cn
$0980513100001
Ehhi#uE
[ERE FEF=# ER IR 3.00
HERFMLARL 7.40
HO%AREEE 2.30
M2 9.70
miAES
PPI CPI Tolb#mniE A B bE ik
(%)
10.0
5.0
0.0 N
I
(5.0 e P
(10.0)
(15.0)

G Ge3 G e 33 G > b G 33 b >
W I 7 VW GV VY

R Wind, ESEHLHHTAEE
BEXMTRE

(BRSNS R B R-EIE SRS R AR BIE W 47 # e 3 =
F) —2024-01-18

(EMEFERER-EESMERT BHEHHAETIT) —
2024-01-16

(EMBRS RN E-—SF ERMBBEHFESRE) —
2024-01-15

(EBARHIE &N ER-E S B SAE RARFE L i 5E # s
RIK) —2024-01-14
(EREFREIR-ERE = BERMN IS EERARFAEELEF
EEEREASA) ——2024-01-08
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BEREhMERImR: BEAFERERRRAIR ... 4
R . . 6

SNERERIE : ZEBEGE 1 BREEER “BRERTN 6
ERFER: EmFERIAbR L 7
ERmantt: ERSTH RGBS . . 9
BERE: AR RS R AR TR 11
LR R TT E TR . . it 12
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GUOSEN SECURITIES

Elx=E %

WSCGREMET BUEH (EFHERTER, TRIBEESE) . 4
A =% 1 G 4
1= 4
R IR TR 6
R R AT R B Im A TR 6
BT i R 6
F R T R T A RRIEIT A 6
PR T R 7
LPR R 7
AR R S EIRE . .. 8
AR R S B R . . . 8
T I E D B . 8
R B D B B . 8
A R R 8
SHIBOR FRN IR . . 8
R RN R 9
7R B B B S . . o o 9
FUTHEEMME (KERBEER—) .. 9
PR T B R R T . . . 9
MLF B R T . o 9
MLF B R S I . 9
E L1 1) 7 == 10
R A R 3 . . 10
R TIB) B R T . . . 10
R R O R R . . . 10
BHELITEIT (KA NETRIEITREIED . 11
HRHRE SR R R . 12
R R R S . 12
IR 12
AR R 12

1B SWIRIEL Z [EHI R AR B T BAIE 3



&Y EEIiH ST

BimshieEm: HAFERNDER

EsvAEmE, EA WB15B-1 B 21 H) eREERITEMHEREERAT K. 1

B 16 H, XBEEEAIRTR, WRBKA KM, ZBETUESERE, BF

EFZEEMABKTEREBIRKE, BMRENEEGFIHRIT, TEGTEIH

MIRES . BEIRESFIRILEEEHI 1 H FOMC B2 25bp BURTREM A 2. 6%, N[&
SHIRTREME A 97. 4%,

B PRCRENMEY Be s (LFHEETEN, TREEmEELSE)

ESIESXCGRENMEY Bie2 (beta)

0 2020 2021 2022 2023 2024
101.5 1 = Y
o RO Py
100. 5 // \ o
100 +
99.5 A
9{; 4
98.5 A
98 -
97.5 A
97|||||||||||||||||||||||||||||||IIIIIIIIIIIIIIIIIIIII
1 3 5 7 9 1 13 156 17 19 21 23 25 27 29 31 33 35 37 39 41 43 45 47 49 51
5
SRR Wind, EISESEFMsAEE
El2: Misras E3: B
PSCRAME SRR HSURENM HUE: 8
R AETN (BH) —MNEH s  SHEHAETNK (B —=EH ook
g |- .
! P b i 78
: Ill"l'l"l' '-||"||'"| I,||,§I<0 I)z
1 -1 TP
i b2 9 1 i i :;
GopEEoEopgIEUGEOENgoE 0 EogpEOGOopoEgogEggEgoE
sEfbgResiadaniashist  Rerinifeciifiiesiens
SRR T FEENERN R I R
R FEgNNsT TaNe g Sk sEgEEE  SERge
BRIRIR: Wind, EfRIESHEFMRATERE BRIKIR: Wind, ESIESREFRRAER

ERmshesmE, EA (1 B15 B-1 B 19 B) BRI EARFE, B
GRS BUE RSt E—RE (1 B 8 H-1 B 12 H) #& 0. 08 & 100. 07,
H AN & IEARTTH-156. 05%, BEIEFRIA 256. 05%. MIRIEH T (45 £
ZE FE R/DR MWRFIRREE (7 X/14 KPR EFHIREERFIZR) F1R001 &
FLE TR, FRALEMRERENRNFERMNFRIFLE TITIE. BHEL,
RiT LA EMBESEEMKEIEFERTIE. KAEXTUTERENRZ: [
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Al 7 B B HA#B T 3000 12T

RITAFRIFEE: £EA (1 B15 B-1 B 21 H), RITHERBURINMEEE 15560
fZt. Eep: 7 REEMEIZHL 13400 127 (BIEA 2270 27T, %A 15670 1278);
MLF 457 2160 27T (ZIHA 7790 27T, #9950 127T). &AB (1 B 22 H-1 B
28 H), RATEEIMEEIER 15670 {Zt, Hp 7 RiFERIMEIER 15670 27T, 14 X
WEIMARIEA 0 27T, BEAR— (1 A 22 B) R{T 7 XRiBEM4SEI%H 330 27T,

OMO 77& 9 16000 1Z 7T -

RITERZZ=: (1 B15 -1 19 B), RITEIHIARFEMFEHHHMIZ 7. 71
iz, %Ei—E (1 B8 H-1 B 12H, 8.19 A{Z) &K 0.49 F{Z. FRkEM L
Et 9 90. 2%, BRT—E (90.2%) PEK 0. 1pct.

REXIT: LRABRFFEME-1151.5127T, KAXILIT 2879. 42T, A&
BTt 1278. 0 27t ; ERARNMFEBEERLE 1027. 5 127T, ABITXIA1T 2240.9
27, BRLETIITA-1692.0Zw; ERABIRIRITEARME 1080.0127T, &F
HXI&1T160.0 1270, ERUEEATITA 160.0 27T ; ERABEWSRITRRIES Fat
%0.0127t, AAIRILIT0.0127T, BREHFITR0.012T; EASIERSE
BERE-93. 42T (B Rt R Mk ey 363%), KA XI%1T772.5127T, %
BRI E TN -2432. 6 {ZTT .

AR (1 B19H) ARMCFETS —HEFCRisHBmi—A (1 B 12 H) £17
0.74 £ 98.76, EHAZETIER L1T0.79, iF 103.23. 1 B 19 H, Zxn AR
MERLERK1A12HM7.16 LITANESET7.19; BERLELITH 48 HE
BHE7.21,
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B W 22

SNEBIREE: EEEHE1 BABEE AR
eI

12 B FOMC ¥4 E1=mME, ERXER —GFREZEFIZE (I0RB) 5kR&K
HEIFIZ (ONRRP) ‘JzExtillztﬁﬁhu,um,“, 5 RRIFAE 5. 40%F0 5. 30%. _E/F
M (1 B 18 H) SOFR FIZEKEI—A (1 B 11 H) BRRFAZE, LT 5. 31%. 1
B 16 H, XBEBEXIERT, WREKAS R, %Hfﬁ%‘luf/\fﬁ[i%u, BE
EFZEEMABKTEREBIRKE, BMRENEEGFHIT, TEGTEIH
TUEES ., BIRESTIRAEIRESA 1 B FOMC PEE 25bp BITTEEME A 2. 6%, ANPE
SEBIRTREMA 97. 4%,

HZEZ1 8178, EBEEEAERIERT7.67 A{LER, Bai—A (1 B 10 A)
PRI 129.69 12E 7T, AAXFE 4B ARARBRVAKREESE (8.97 F12) W

85. 60%.
El4: EBLGE L EIRIRFIZR El5: RRIIT IR FI 2R
EREFIEER RR 1T FZEE R
GFREESRE )22 — T EEMERERE (8) —— AR ER A
———————— BHEEBRFIE LR - BKBE S BERFIETR PR s f = ———ESTR/EONIA
b0 —  sorw 50 -
4.0
3.0
#20
1.0
0.0 — .
1.0) -
s3s525352s535253525352s3525
B T L T
BRERIR: Wind, EfRIEHEFMRAERE BRIKIE: Wind, EISIEERFMRER
Elo: HRITRBEGHFIZR E7: FERTEARFTENETL
HRITFIZEER FERITHX E SRR
— I TONAR ERE
EiMEFRERFIE o BERBRAE 8 23-
0.35 1 2.1
0.3 1.9
0.25 1
0.2 A 1.1
0.15 1 Hr 1.5
£ 0.1 1.3

0.05 T e
0 T T T T T T T T T T
.05 T AR NI W T WY o7
0.7 13 &

S RUEE20206E1H8

PR

%

2858 -:58858%55885%8-«¢ gggecggggeesgggeﬁ

rrrr Ll LLLLEL L O T T 1 A A TR i (T
N O NN N N N N NN N N NN NON™N NN N AN N NN NN NN NN NN NN NN NN
0o O O O O O O O O O O O O O O O O OO0 0 0 0 0000000000 00000 O OO
SN N N AN N N NN N N N NN N N NN NN N AN NN NN NN AN NN NN NN NN NN

rwd s ) o e et T et s ) SN

ZERRIR: Wind, EfSIESHEFARAEIE BRISRIE: Wind, EEIESEZFHsTEE
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BRIR1T

BRRITEE 12 BILELSWNEEmMR, B AXEIE—FTEHMEERIE (MRO),
BPREIFER] (MLF) FIFREEFMEF (DF) FIRRZFARZ, ST 4. 5%, 4. 75%
1 4%. BRTEEEAFIZR (ESTR) AP (1 B 18 H) &ai—RA (1 B 11 B) R#F
2, fIF3.91% 1 B 18 H, BUMRITITRAMERR, EFAZEEXRPETF
AT, FRBIAZIEE, RRITRATEREESESE,

HRIT

HRIT 12 BB WS BERFREFE-0.1%. BARRITERBEFRFER, MR
FE MR 2R EFIFIZE 9 BIRIF-0. 1%, 0. 3%F0-0. 1% 3. RZREREEHFZER
(TONAR) A (1 18 H) &aI—A (1 A 11 H) &RFBAE, ALF-0.01%.
HABRKZREE AN AR, 2023 4 12 B CPI [EEL L5 2. 6%, A 2. 5%, Bi{E
2.8%; IREELTBE 0. 1%, BIMEPFE 0.2%; #%:> CPI [F]bk L3k 2. 3%, FHA 2. 3%, BIME

2. 5%,

ERME: EinHRiakr EFH
RITRBAR
tA (1 A15B-1 /19 B), RITHRBRHEREL.

E8: RITREFZR [&9: LPR F|Z
RITR B SRk MLFS S FIR 1 7 2R
4.5 4 .
——MLF (58) 14ELPR ——54ELPR
4.0 4 55 -
35 M
50 1
30 | —,
i 2 3 _\_|—\_
Ed
2.0 - 40 ] 4.2
1.5 4
1.0 4 =3 1 3.45
%7 Al I ‘_‘—|_\_
T = = & . £ & 23 20
E 2 § & - ¥ B L A A A
¥ KK 8T §88-E88 888 Y8BT
~ & iy 22 g 88 8asaaaNydsalg88g
- S 88 ILLSILLILIILLL LR
FRIRE: Wind, EfSIESEFMsAEE FRSGE: Wind, EEIERE %S
HiHFIR

inFESHE, RERAERSEXFIERBREA. EA G B 15 H-1 B 19 B), ROO01
A1 DROO1 4ai—F (1 B8 H-1 B 12 H) o5 LF 15. 0bp, 12.9bp, fiLF 1.91%
F0 1. 74%; RO07 A DROO7 433l _EF 6. 0bp. 9. 8bp, fiLTF 2. 23%FA 1. 91%; ROO7-DRO0O7
W4 ZE 31.82bp, KARLTREKT. EERBXENEMEDMHIAMRFIE (7
XBEITH) EARBET—E LT 14.16bp E 1. 94%.

FRAERSHE, EREEIERERS K. LAE (1 B19 B) EEIT1 FHGFE
EITREE 1 B 12 HT1T1.0bp, fiF 2.44%; BBITIRIFALE, LT 2. 45%;
WE{TEIT 6. 6bp, LLF 2. 65%.

1B SWIRIEL Z [EHI R AR B T BAIE 7



EfIE=

GUOSEN SECURITIES

4

SRR E

E10: ¥R AR RS BRI

E11: PEARI R SR

RATHBURFIZRERS

——SLF B E

——7REER ()

MLF Sl 7 8 1T R

——DROO7 —NF () —— IEREHTRERTRE
4.0 4.0 7
3.5 3.5 4
3.0 —_— 0 A
2280 e 2.50
2.5 2.5 A ’
y 2.45
=
=20 1.87 2.0 A
1.5 1.80 1.5
1.0 1.0 =
0.5 —0.35 0.5 =
00 —/—m———7——"——T——T— T 00 —F—7T——T—7—7 7T T T T T T T T T T
0 ~— &N B W — o N W — N N O = O N O — @ — o W0 — N WD O — o 0D 0 — o @ —
TITIIIYYEIEYIISSSR it iThEfandiTIet T
2888 saaa8NSERR8S 2SS S8S8 NS ENSS8R8S
SRR EE8 88883888888 8¢R S RESSSESERS88SKS8RREES8E88ELELS
BRERIR: Wind, EMSIESREFRETEE BRRIR: Wind, EUEIESL st
= LLL > - - -—
E12: FBimmahiE s B e E13: FEIRENE S B E
= 2z = Nl 27
b7 [0 T ) 22 1EHARNL 7 B R TR &
= R001-DRO0T  ——DROO1 ROO1 GCOO01 — i T-E AT —EAT s
7.0 45 4
6.0 g
3.5
50
3.0 1 2.65
#40 widiB o 2. 44
3.0 2.0 A
2.0 1.86 1.5 A
MWL?B g A
1.0 05 |
0.0 0.0
—_ 0 - = 0 W0 — - 0 —— 0 - — — — — -
Tadddidddecnnl okt i b grgggrgsgrsgssgsgss
00000 == &= = NN NN NNODOONOOOST OO O O O — - = = NN NN MMM ™
SRS RS SaneaYYg99339889% c e S eSS s NNNdRROR
SRRRRIRRIKKKKRERRIRIIKRKRIKRKRR LR R EEEEEEEEE
BRERIR: Wind, EMSIESEFRETEE BRRIR: Wind, EUEIESL st
& 57 z
E14: 1ETTTIR ALK = 15: SHIBOR R F 2%
4 27 7
e AR E SHIBORFI 2
—TREEN — KEHEEE (TRBEEED FRTZSHIBOR ——1/ESHIBR ——34~FSHIBOR
4.0 3.5
3.5 4 3.0
3.0 2.5 2.40
=25 A =20 1.83
[ —_— 1.72
2.0 A 1.94 1.5 A
1.80
1.5 o 1.0
1.0 A 0.5
0.5 — T T T T T T T T 20 —r/—7?7rm 7 rm """
— N O = N O = N~ O = % K~ O = — W0~ — = W~ — = ™ W0~ — = M Wn K~ ——
P I P TR E T IR TRI T} PRI P TP TIRIORTIITLTTTS
o o o o e ~ . o mpd o™ o~ o~ o™ ™ ™ © o™ <t CF CF CF ©F TF T aon o iapm g e et NN NN NNMMMM®MOM S
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FRIRIR: Wind, EISIESEFMSTREE

BHRRIR: Wind, EfSIESHEFMNTATEE
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SRR E

E AR B RTHE RS

A (1 B15H-1 B 21 B), RIT#EBUREIMESE S 15560 {2T. Eep: 7 X
[E1N443% 13400 127t (BIHA 2270 27T, %A 15670 {Z7T); MLF 4% 5 2160 12
7t (RIHA 7790 27T, &I 9950 1Z27T) .

B (1 B22H-1 A 28 BH), RITHEEMIFEIHE 15670 27T, Hep 7 R EEE]
HA 15670127, 14 RiFEEEGEIEA 0 fzm. BEARA— (1 A 22 B) RI77 RifEE
Mg 330 27T, OMO F& 7 16000 1Z7T .

A (1 515 B-1 B 19 B), {RITEHIARMEMFEH BRI 7. 71 AL, B
B—E (1 B8 H-1812H,8.19 A1) &K 0. 49 H1Z . BRI HEE )3 90. 2%,
BEI—E (90.2%) PE{K 0. 1pct.

El16: “=HEBIR” EEEER E17: 7 R EIMMEIE SR
FEGTHREREE HATTR ¥ ] AR
— KBIRIT FpNRAT o MINEEHEEEE i E7RFEMEEN  cTRBEMEE e 7RIS EMEE K
18.0 - 1
56 6000
® 4000 -
14.0
2000 A
® 12,0 R ol
.50 =2 ‘
10.0 1 ’ -2000 A
* e
8.0 1 o o 7.5 40001
60 A -6000 4
40 +—/—+—+—+—""r—"+—"—"—"""" 7777 8000’7
£§3583583538385885835885 -10000 -
Ll b doooddde e o dhdmomn E @ e g o d g 3 8 8§ 53 %5
Sococoocoocoocoo0oS0S0S oSS L L L
NN N AN NN AN AN NN NN NN NN NN NN o o o o (=} o (=] o (=] (=] o o o
BRIRIE: Wind, EMRIEREFMRETEEE BRIKIE: Wind, ESIEEZSFHRAER
El18: RATHEEIMMIE (KEARMEBZER—) E19: ST M KREIRER
TR FE R M OMOTF £
u BEEMEHRR c BEEEEE e S E AR ONOTFE  ——OMOF|ZE (7K)  ——DROO7 (TRHEIF)
35000 + r30
25000 +
20000 1 30000 1 L2s
15000 25000 A L2
jje 10000 + £ 20000 1 ‘
nd ] 1.5 =
Eal = 15000 |
. - t - H1.0
e 10000 -
-10000 - 5000 - oS
-15000 1 b O T T T T e e e o 00
casamsn Nz o B S
T T I NIRRT
SEE RN RN GEWUEE AE SERENNEREEEENENENNEEEERERERE

FERIKIR: Wind, EISIESHEFMTAEE

[E20: MLF 35 BR B

FRIRIR: Wind, ERIESHEFIRATEEE

E21: MLF %1514

B BFEIER Z IFHIEFZ AR RT THT B &
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ATV HAMLF S AR FATVEHANL PR F 1T

o RIENLFIER S 1EMLFEIER @ 1EEMLPSER =8=2024 ——2023 ——2022 ——202 2020
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BRERIR: Wind, EMSIESEFTRETEE BRRIR: Wind, EUSIESL st
E22: fRITIEIEIMARL X = E23: L3ZErEMMR3 =
RITIEIEI MR 32 £ RITEIEI MR 3Z £
— BRiIZE ——RO01GHE () — BRi%E ——R001&E (A%
100, 000 - 100% 100, 000
90, 000 r 90% 90, 000
80, 000 [ 80% 80, 000
70,000 0% 70,000
- 60%
60,000 60, 000
E - 50% 5
50,000 [l 50,000
40,000 [ 40,000
30,000 | o0 30, 000
20,000 L 10% 20,000
b bl s o e ST s P e T A R Sl e s S S
wn - N = NM e] w0 = w0 - N — N [Te] - N
R R IIIETRERREE T IV R ILTITIRIORR TR
S22 828885%88883888888¢8 SS2 288388 888883888888
BRERIR: Wind, EfSIESHEFMRFAERE BRISKIE: Wind, ESIFEEFHRETEIE
E24: fRITIEEIMARE [E25: 325 B [l M &R &
RITIEIE A& E SRR SHENE RGeS E SRR SENE
— & —REF#HALE (B — &8 —PRE&EASLE (B
180000 - r 80% 40000
160000 L 70%
35000
00 1 _ of " " IV s
120000 4 Al 1.l N i f| hIT I l P fl UL s 30000
K 100000 ]‘ Il N‘ ] ‘ ‘ AN '} oa0% B
N Hig | ! g
80000 LAl AN Ui [l - 30% 25000
60000 ¥ ’ ' L 20
20000
40000 V b 10%
i DO W A W N g . U v e o A N A S A A N O Y N A
PP T FPEYFYEIRIERR S ® 2R 4 5SS R REd EA
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BRERIR: Wind, EfRIEHEFMRAERE FRERIR: Wind, EfSIEHEFMTAEE
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R P b BB (5 550 Rl BT KR T B

BRE®RLER (1 B15 B-1 B 19 BH) #it %417 2897.8 {2 7T, #Et¥%-1151.5 {27t
BEi—@E (1 B8 H-1 B 12H) #2758. 1 {Z Tt KIETFBE. AEITXIATT 2879. 4
e, AREHMItA 1278.0 27T

EFREER (1 B15 B-1 B 19 H) #it%175074.2127T, R 1027.512
T, ER—E0 B 8 H-1 B 12 H)H 6441. 7 {2 T KI&E P& AR B3R & T 2240. 9
2T, #REEIITH-1692.0 27T AEARNMFHEIHASE T 3000 27T, &R
KX F RN

BURSRITIZE LR (W B15H-1 B 19 H) #4417 1080.0 27T, 488 1080.0
fzT, ®Wai—RA (1 B8 H-1 B 12 H) #y1080.0 {Z TR#ZFARZ . AEHXILIT
160.0 1Z27T, ARAEFFIT N 160.0127T.

A RITIRRIESEER (1 B15 H-1 B19 BH) #3+%170.0127T, %@ 0.0
T, ®Bai—A (1 B8 H-1B12H) 0.0 Zt®xFAEL. REITXIA1T0.0
fzT, FREEIITA 0.0127T.

lfEHER (1 B 15 B-1 B 19 B) #3417 3155. 742 7t, #atiE-93. 42T,
BWe—E (1 B8 HB-1B12H) 89 617. 3 {Zm/METM. AR EEREKY
363%. ABEITXIKIT 772.5127T, FRUEETIT A-2432. 6 {ZTT,

E26: HRHZITHRIT (ARG HTRILITREIED

B 2T Nz 1A#T

A— A= A= A I Ait Ait

RiT® FHE RITE O ARME  RTE AME  RTER O AME XTE R RTER AUE RITR  ARE

BT 851.6 -99.6  408.0 144.3 1200.7  1189.5  168.5 86.2 250. 6 250.6  2879.4 1278.0  2897.8  -1151.5
B 0.0  -951.2 0.0 0.0  990.0 990.0 0.0 0.0 0.0 0.0 990. 0 38.8  2640.0  -1290.0
75 BUF— AR 5% 504.2 504.2 T 2 M2 75.1 63.9  168.5 125.7 189.3 189. 3 1008. 3 905. 7 1.0 =525
75 BT E TR 347.4 347.4  336.8 73.1| 135.5 135.5 0.0 -39.5 61.3 61.3 881.0 333.5 246.8 190.7
[GRE::: 2240.9  2101.4 0.0  -179.9 0.0 -1062.2 0.0  -829.2 0.0 -1244.6  2240.9 -1692.0  5074.2 1027.5
BURRITHR 160. 0 160.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 160.0 160.0  1080.0 1080.0
B RITR B 5 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
ool f3% 477.9  -205.5  196.3 -11.5 29.3  -147.7 55.4  -352.0 13.7  -1163.7 772.5 -2432.6  3155.7 -93.4
IR R 178.8  -212.2 53.2 29.3 4.0 -53.0 0.0  -223.8 0.0 -196.9 236.0 -915.5  1101.1 -339. 4
kg 299.1 7.2 168.2 -30. 1 65.3 -50.3 55.4  -128.3 13.7  -976.3 601.6  -1471.0  2132.6 255. 1

FERIKIR: Wind, EISIEHEFMAEIE

1B SWIRIEL Z [EHI R AR B T BAIE 11



EfIE=

GUOSEN SECURITIES

4

SRR E

E27: B3 SR TF S8R 5

& 28: bl R R S5

BT S Rl 03 Rl 5%

nHfFHE CRENESE o BUFRENLEE

25000 -

20000

®

15000 _
IR |
1510000 A °
IS

5000 - I

@
) . -

-5000 -

-10000 -

5[ERT AT 3[ERT 2[5 1ERT *A

Al R R SR

n b SRS ohRfR o WUk (D
4500 - 200%
150%
2500 A
100%
500 1
° - 50%
IR I b ® ‘
ISSEVE . “ 0%
-50%
3500 1
-100%
5500 1 ik
7500 - -200%

SRR 4FAT 3@ @A UEET NG|

FRIRIR: Wind, EfSIESEFMSTREE

C&R: XTER

FHRRIR: Wind, EfSIESHEFMNTTEE

FEAR (1 B19 B) ARMCFETS —HEFLReHE—A (1 B12H) E17
0.74 £ 98.76, RIRAZTIE#H £170.79, iLF 103.23. 1 H19 H, TR AR
MHESELCER1 B 12HW 7. 16 EITA N ESE7.19; BEILCEHTH 48 E

BET.21,

E29: FEEIMIEHES

E30: ARMLE
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FERIKIR: Wind, EIEIESHEFMTAEE

FRIRIR: Wind, ERIESHEFIRATEEE
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EERIEMEMRBOEIEIRBAARE; SMEBETEENRUER, BdAEAEHSHLERL,
AKX BYR. AE, FRAZEMEZFHREHEME; FEELE. AEIRRKABREARKRE
it B A B IS A RN E R BZ S E R E M iREM, itk AR,

EfRIEHFHATR

R E %351 &3 WiRA
ggfﬁﬁg%ﬁg&gg@;@@%ﬁ@%ﬁﬁ IN  |BORAGTHRHRRIEER 20520
BHER 0512 AR, bas|  BE s |RONRIEMT AR RMEER 1052062 5
%£# AR 6 B 12 MBRATRN (SiTlieg) | RETR Rt |RONERAFHHREEIE 109 8]
M el ol Ml i : A
H; FEARTIHA= MR E (899001 CSI) FyEhf; - B T EERIA T AR RIEEE 10%A £
HEMHLUEEIEE HSI. H) EAEE; EEHS 1T | PENTIT N 2 1 0% I
U 500 353 (SPX. 1) SR A4 32 R 3 AR it [TESERNTHAR SN S 1002 5
(IX1C.G1) FgEAE. fiREC T HR IS T =M% 10%LL £
EERHPR

AREHRERFIEFRNBAERLE (EEFTEIERSITFIRIERFRFE BN S HER) HE; RERRI
EfFIESFRBAERLE (UTER “BRAR" ) B, ARERNERARNEFAER, AR SEEKEA
WEIAREMAEAZTR. REFETH, EANAMDPIARSUAEAREXER. EH=ZEE. E0F
REARENHEZHTEB IR RAREERXATENU S, —VFURQXFAEREFLHHEARETERAE
R

AREETELFHNENHEEES, BERQXFATRIEZEHNLEENTEN. HEWt. KIREMEH
BFE. #HR BWRENNRREQBTARELAF LB ISHBFIE, EFERE, RATATRESH
EHEXRBREMBER BURENF—HHRE. BRARDTRIERREMDEERARLTHBIKRE;
BB RERERTANTE . EFFEITAXEEREN, RAFNIBITXERXEMMEITAR. HAFH
KRRV MAESFEERARSPRRERINARMELITHIESHRITRS, EARAXLEQFARHBHFH
RERFRIT. MEMEHEM~RFEXRS . FRANHE~EEH], BEMTUAREMBREWS
BMIIATREMZIMESAREPERIENAN—HARBRR.

FIRERESEZH, FHREERMTLIESHHEMRBFRNEYTEIF. EEABRAT, FREPHEEM
BRBFERIHEM N AR FRW . RN SFIEFRFRESE 2 BIEF R BN B E O k&S
HATH. WEENES B CHRE RNV SRR BITHE ZERA ARG ABEABTTERHBITRERE,
BRARRESMIRFFEEAAREREASMERRN—TE RN ABEERRIE.

MESF 4R 35 & il 5 HY L AR
AARAETEESSEMNIEFRFAEBNZHEE. IEFRESNE, BEAFIEHFRFEFBLSHIN
MERERZEESBMARUATIRARESFREARZZFRBIESRES T, IUKERNUFEEREE
EARESARSZNED: RERBFARERFLER, RBIESFRESZORS; EHEXIEFREEEN
WE, RES. A%, ARV EAFEFRESZANXER, iFiL. RE, URBEZEE, BIEF
AREBEFRBIEFRESORS; BIRIE FE. BERNEFEFERERS, REIESFRASN
BR%5; PENEMSIAERHAMEN,
RMIESFSMABREZBESFHFAEF AW ZIH—MEARAER, HIESFAH., IEFRESHIHINESRIES
BXEmBNE. TIHEBHERXEMERHITON, BEOESMHE. RETFRFRESTER, H
FIEEMRKE, ARBEFXHHITA.
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