W E N ERE 4 4Q23 RiTHAL:
¥4 L T® 0.56pct £ 1.99%, #E XiTAKRBLTH

Tl & FR RET EAFRRENTLEERE 2024 %01 4221

R B (BH) F 5 5k KRR

%ﬁwﬁ i’(aﬁ# fg]yfj' ﬂiff}‘ EPS PE PEG 1‘|('é}}\
_ . 2022A | 2023E | 2024E | 2025E  2022A | 2023E | 2024E | 2025E

RALIEB BT S0740517030004 (z) 20 023E | 20 025E | 20 0238 | 20 025

. . fE4gsT 3025 541 | 575 603 | 622 550 | 517 493 478 4
Email: daizf@zts.com.cn T v o e "
‘ FRAAT 910 | 230 246 | 262 280 454 425 399 | 373 i Eil
AT TREE 44T 1950 338 | 3.85 437 496 | 739 649 572 504 WH
HALIEFH %5 : S0740519050002 AHHAT | 704 | 172 | 210 240 | 275 401 | 328 287 251 EN
Email:  dengmi@zts.com.cn FMBAT | 679 | 107 | 143 | 170 | 201 588 | 440 370  3.13 EN
¢ cengmi@zis.com. Kik: RATIEMN B 2024/01/22 A A
BHXEE
B WEELALBLRTE, RO SILTHE 1.99%, FLM4L 0.56pct. KAt T

Ak 2024 F 1 A 22 AAHEA S P EBRZIALAL, BIERRSAELS, R ERIA
A EE TR EFL: 1. ASHSRTRIILFI A 1.99%, KL =% & 2.56%
SR 0.56 ANE o 6K, EARFA LI RIKT N £ 318 (2018 Fk+ 1=
#OK-F 3.56% . FHKF 3.89%) . 2. BITWEFR MM EAE 28 Mk d IR

EEXRA 5, WERHLE 25, WEENBKILEIZ SMITLALT | EH LMK,
N 8 # 42 SAEH 2.33%. 1.42%F= 0.65%. 3. AT REHKERE, KE LAY K.
BAE (BA L) 9,934,720 Q4 X e HARITIRIKELL K 8.05%, B=ZFHEHHY K, V12 28 M FH AL
AT (FT) 6,719,606 Bl GAREL ZE R K 091T k. Q4 /7T RARELILE Q3 AT T, 1 2R B TRITHRES
W T, RAEMATIURETAELA T T, AT bAnfe GRE A BRTAEAE STk P
= : #y b)) LI =FF L4 0.03 AE 5 EE 10.04%. AfTHRIKEE 2016 F
{de e at KRHAITLRE, KL S -0 LA, BHZ 0.95%.
- B WEARSAAARAS 1. SRR E A KRR KBIRAT, RSN
ITFRRIAT. T4, HMNARAT. Bik4RIT. BA KT RIRARAT1E A 8 16 s AT

A — ¥k, 2, #ak 2023Q4, £ A A 4L (SHHAX) HOH LT B RIT
BE R HBAT S T AR L TRAAT, oA Bt A2 H a8 4849 0.47%. 0.23%.
0.21%. 0.20%. 0.18%. 3. KT LR T HEAARLFBRIAR LE LA i,
RAT TAT BN BAT W E B HIR T 3 & S IR A9 A5 =& & #2 4+ 0.03%. 0.01%.
1.35%., MiAst, KARBIHFELF—ZH¥E. 7K. PR, . #RATOE
BHIEE &L E RS A =% E S 0.71%. 0.08%. 0.01%. 0.01%. 4. A
AoZELWNEHEARE, WEEINLA LMK SQHRITEZRFIN/FR/
FARBAT, A A1 A 1.35%/0. 83%/0. 15%, MA IR S 698 AT & T/ AR/
B TARAT, BB A A 2.25%/1. 2%/0. 82%, b T EARM 2023 F—FF T
WEEFREBEATI, LENZERZN I E MK, 2023 FWEE A 133.11 1¢
o MERFNELHSHARE, £/ (EFh+#3)) L& bk )T 50%894478 L
/¥ AT/ AT/ 34T/ K R A/ 5/ B /- F5 /b /s M/ L/ & &/ #oM/ &%
SRV T8/ 2N/ B/ KB F R FEERAT.

B RBRETER: 2HFRRBITEREE, BFFEHBROLFFERRNIFG R 1,
HRRABRBITORRGH MK, REFERTGRRFT. ANBFERFIHRE
1, £ B TRXB beta, &I ZEM AN ER, FINERER=E D EIK5), Kit
B E. FRBAT, RGP ELRE, B, R, A2 TR, T
FREHRFRF . BERT, RIER IR REHBRT), ARELFRLENS
AAKAE, KREFALHR. ARBERRAT. PRESAFERIT. =R
BHBEAS BT HE, SREESM, BFEXBRT: RIT. T4, 9065 T4T,
AT ZATH)e ZREFAHFAME, ZERIT PRSI THRIT. BER
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AXB X
— AeMEBTEFENL: BFEREBABRITI oo 4
= BEAMERCHL: BEERF KT AERREBT 6
S0 BFIEB oo 13
Aix B X

BE 1: BEFFCEITHBIEED .o -4 -
B#E 2: BREFHFCETHEIFETFIITT oo, -4 -
A% 3: B TH10 RITHEAL FATEIZE oo -5-
BE 4: RITBRHFCHIISHFREECIIIRAEZR ..o, -5-
BE 5: RITBEEHFECLEFHEIRELT T oo -6-
B# 6: BITBREPHFECEEIEFIR oo -7-
BE T: BITBEEHFCERI (T THFRE oo, -7-
B#% 8: REFCRITBRAFCTME L IERBBE T .o -8-
B#% 9: REFCRITERFC T L IRBEFAEIFIEES oo -9-
BE 10: LTRTEENHFCERBIEILE ... -11 -
B& 11: LFRITEENGFFC S RBBEIEZ T F oo -12 -
BE 12: RITBAERAHEPFTAZT (1D oo -13 -
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—, BEREBITRFEL: B9FEBLSRITR

B WEEALBLBRITIE, BLEILTHE 1.99%, 3FILHIK 0.56pct.
BN THE2024F1 A 22 A2 A AP EARENLS, BIK
RoBWEL, REREALALYNELZELMREFTN: 1. 22HE
BATREILP A 1.99%, R =%% 2.56%49F 64 0.56 & o &a9lé
1%, BEARZFE LA ZKT N LA (2018 F &k F 12 8 K-F 3.56% .
FHKF 3.89%) . 2. RITHEF R tE BEAL 28 MTRFERES,
WEREHLE 25, WEEBBERARSHITLEIET. EG4LhR
HALE, 5 A1 HE 2.33%. 1.42%%= 0.65%.

BE 1: REHECRTBRA IS
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FHRR: Wind, F&ERF R

BE 2: REFFECRITRFIEZFAR
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ZHOMGTAI SECURITIES T EERE
1020 [1H20  [3Q20  [4Q20  [1Q2L  [iH2l _ [3Qel 2021[1Q22 [2Q22 [3Q22  [4Q22  [1Q23  [1H23 _ [3Q23 _ |4Q23
T -2.07% 2.37% 0.27%| -1.29% 0.58% 2.30%| -1.17% 2.34%| -3.05%| -3.01%| -0.94%| -0.45% 0.57% 0.61% 0.45% 2.33%

EH4d|  4.91%| 2.44%| -4.87%| -0.75%| 0.77%| 1.03%| -1.55%| -2.78%| 0.95%| -1.32%| -0.96%| 1.98%| -0.04%| -0.06%| 0.94%| 1.42%
R4k 1.13%| -1.34%| -0.12%| -0.27%| 0.21%| -0.32%| 0.03%| 0.26%| 0.86%| -0.61%| 0.25%| -0.22%| -0.08%| -0.25%| 0.09%| 0.65%
AARIZ & 0.40%| -0.11%| 0.45%| 0.09%| -0.13%| -0.25%| -0.02%| 0.30%| -0.46%| -0.04%| 0.64%| 0.02%| 0.28%| 0.70%| 0.11%| 0.56%
ARFEl  0.15%| -0.33%| -0.07%| -0.36%| 0.40%| -0.24%| 0.49%| 0.06%| 0.15%| -0.59%| 0.31%| 0.19%| 0.04%| 0.42%| -0.14%| 0.38%
FREH| -2.09%| -0.06%| -0.06%| 0.48%| -0.68%| -1.81%| -0.45%| 0.14%| -0.10%| 0.04%| 0.47%| -0.33%| 0.32%| 0.93%| 0.07%| 0.26%
% LR #¥E| -0.01%| -0.01%| -0.06%| 0.04%| 0.09%| 0.05%| 0.05%| -0.04%| 0.11%| -0.07%| -0.05%| -0.01%| 0.06%| 0.11%| 0.02%| 0.24%
& 3k 0.03%| -0.19%| -0.05%| 0.06%| 0.21%| 0.07%| 0.29%| -0.45%) 0.66%| 0.07%| 0.51%| -0.70%| 0.05%| -0.02%| 0.45%| 0.24%
A e 4k -0.62%| 0.05%| 0.22%| 1.23%| -0.36%| 0.34%| 1.66%| -0.67%| 0.86%| 0.67%| -0.23%| -0.62%| -0.14%| -0.40%| 0.41%| 0.17%
%% T| -0.04%| -0.04%| 1.06%| 0.45%| -0.48%| 0.15%| 0.44%| 0.50%| -0.50%| 0.16%| 0.50%| -0.17%| -0.38%| 0.39%| -0.16%| 0.11%
% TH1iE|  0.26%| -0.28%| 0.36%| -0.20%| 0.45%| -0.39%| -0.38%| 0.03%| 0.06%| 0.08%| -0.20%| 0.27%| -0.20%| 0.17%| -0.03%| 0.05%

Rk 0.03%| -0.04%)| -0.02%| 0.10%| 0.14%| 0.03%| 0.39%| 0.06%) -0.22%| 0.19%| -0.07%| -0.21%| -0.09%| 0.11%| 0.02%| 0.05%
EEY S ) 0.51%| -0.20%| -0.81%| -0.51%| -0.08%| 0.00%| 0.01%| 0.01%| 0.05%| -0.02%| -0.02%| 0.10%| -0.01%| 0.07%| 0.06%| -0.07%
%4 0.06%| 0.05%)| -0.04%| -0.08%| 0.09%| 0.13%| -0.06%| -0.20%| -0.06%| 0.03%| 0.02%| -0.01%| 0.00%| 0.03%| 0.01%| -0.11%
A% -0.27%| -0.60%| 0.77%| 0.13%) -0.48%| 0.61%| 0.03%| 0.46%| -0.64%| 1.31%| 0.29%)| -0.42%| -0.40%| 0.88%| 0.54%| -0.12%
PRIk 4| -0.86%| 1.35%| 0.53%| 0.13%| 0.41%| -0.83%| -0.08%| -0.54%| -0.24%| 0.49%| -0.21%| 0.30%| -0.65%| -0.58%| 0.01%| -0.12%
T -0.79%| 0.79%| 0.34%| 1.34%| 0.79%| 1.12%| 1.94%| -1.80%| 0.89%| -0.12%| -1.15%)| -0.34%| 0.01%| -0.67%| 0.07%| -0.13%

RiBiZ 4| -0.08%| -0.10%| 0.62%| -0.40%| -0.35%| -0.63%| 0.26%| 0.26%| 0.15%| 0.32%| 0.73%| 0.05%| -0.12%| -0.80%| 0.14%| -0.17%
M| 0.12%| -0.09%| 0.12%| -0.12%| 0.08%| -0.01%| 0.07%| 0.14%| 0.18%| -0.18%| -0.01%| -0.02%| 0.22%| 0.06%| -0.02%| -0.19%
HHAAMA  0.46%| -0.78%| 0.08%| -0.46%| 0.48%| -0.25%| -0.22%| 0.32%| 0.16%| -0.20%| -0.48%| 0.29%| -0.07%| -0.06%| 0.05%| -0.29%

S H = -0.97%| -1.71%| -0.58%| -0.76%) -0.13%| -0.85%| 0.58%| 0.33%| 0.75%| -0.60%| 0.74%)| -0.44%| -0.65%| -0.14%| 0.04%| -0.32%
i 1.14%| -0.34%| -1.22%| -1.16%| -0.31%| -0.36%| -0.28%| 0.16%| -0.25%| -0.28%| 0.00%| -0.06%| 0.51%| 0.14%| -0.32%| -0.36%
Bz 0.83%| -0.88%| -0.34%| -0.30%| -0.14%| 0.10%| 0.13%| 0.28%| 0.39%| -0.13%| 0.32%| -0.39%| 0.83%| 2.17%| -0.74%| -0.49%
4R ak| -2.45%| -0.62%| 0.57%| 0.59%| -1.20%| -0.85%| 0.73%| 0.22%| -0.75%| 0.29%| -0.80%| 0.31%| -0.38%| -0.08%| 0.81%| -0.52%
%47 -2.33%| -1.85%| 0.52%| 0.29%| 2.26%| -1.45%| -0.74%| -0.36%| 1.10%| -1.35%| 0.16%| 0.17%| -1.03%| 0.14%| 0.44%]| -0.56%

it A 3.31%| 0.14%)| -2.87%| -1.10%| -0.64%| -0.16%| 0.11%| 0.21%) -0.31%| -0.22%| 0.54%| 1.36%| 2.88%| -0.17%| -2.19%| -0.72%
W A& &| -0.10%| 2.37%| 2.44%| 0.48%| -1.83%| 4.56%| 0.82%| 0.62%| 0.42%| 2.09%| -0.56%| -0.52%| -2.39%| -0.38%| -2.71%| -1.05%
RSBk -0.65%| -0.01%| 2.78%| 2.35%| -0.14%| -2.07%| -3.07%| 0.12%| -1.16%| 3.01%| 0.20%| -0.17%| 0.91%| -3.35%| 1.57%| -1.21%

TR ERR: Wind, F&RIERTF T

B AL ERKERS, KEREAMY K. 1. Q4 A& {HSRITIRIKE £
# 8.05%, B=FEHMY K, 72 28 MMk b 4 b 5ArAC £ 14
RRIT Lk, 2, Q44T LAREILE Q3 AT, L 2R FRITHEHE
SR TR, RERITRORBTEA T T, AT LArd (R AR
{Efs 4Tk P g k) SR =2 4 0.03 /NF 4 % E 10.04%.
3. BRATHIRIKEL £ 2016 FREFLITRR S, KACEHZH 092
EAEAMARBE, FEA £ 0.95%.

B& 3: B TH10 RITEA FHREHKS

0.00%

Ocd AN NMMNMTEITOOOOMNMNMNMNOOMOOOO dTAdNNMM

] A A A A A A AN ANANNNNNAN

2000 STRIRIRTIRIRIRISTOIPITOIQISES
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TR R IR Wind, b &RIEFAF AT

BE 4: RITRIFCHHSHFIRE (IR #Z R
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ZHONGTAI SECURITIES T FERE
1020 [1H20  [3020 4020|1021 [iHel  [3021 2021[1022 _[2022 _ [3022 |02z [1023  [2023  [3023 4023
ARAT -8.94%| -9.25%| -7.63%| -7.15%]| -6.07%]| -6.01%| -5.62%| -5.67%| -5.96%| -6.54%| -6.43%| -6.29%| -6.65%| -7.48%| -7.46%| -8.05%

ERFEM| -2.14%| -1.84%| -1.68%| -1.55%| -1.63%| -1.40%| -1.46%| -1.42%| -1.50%| -1.57%| -1.59%| -1.57%| -7.90%| -1.47%| -7.16%| -7.10%
RArdkis)  0.87%| -0.34%| -0.37%| -0.48%| -0.32%| -0.37%| -0.19%| -0.02%| 0.65%| 0.13%| 0.35%| 0.08%| -6.19%| 0.05%| -6.26%| -6.00%

1 2.41%| 1.80%| 0.98%| 0.25%| 0.02%| -0.20%| -0.24%| -0.35%| -0.51%| -0.62%| -0.80%| -0.67%| -5.44%| -0.72%| -5.22%| -5.56%
E4h e ik -5.27%| -5.41%| -6.19%| -4.85%| -5.13%| -5.43%| -4.17%| -4.13%| -4.81%| -4.38%| -5.49%| -4.85%| -5.57%| -5.44%| -4.14%| -4.33%
EER -0.94%| -0.88%| -0.83%| -0.75%| -0.80%| -0.74%| -0.52%| -0.28%| -0.55%| -0.25%| -0.32%| -0.56%| -4.09%| -0.43%| -4.05%| -4.07%
/] -3.04%| -2.65%| -2.56%)| -2.45%| -2.42%| -2.50%| -2.76%| -2.61%| -2.91%| -2.83%| -2.20%| -3.46%| -2.88%| -3.19%| -3.10%| -2.87%

BT HE| -0.14%| -0.45%| -0.10%| -0.27%| 0.04%| -0.24%| -0.45%| -0.52%| -0.40%| -0.31%| -0.56%| -0.21%| -3.05%| -0.35%| -2.79%| -2.70%
A& ek -0.89%| -0.83%| -0.61%| 0.18%| -0.23%| -0.05%| 0.85%| 0.22%| 0.98%| 1.60%| 1.66%| 0.87%| -1.61%| 0.71%| -2.24%| -1.74%
PRIAR%| -0.05%| 1.01%| 1.38%| 1.44%| 1.73%| 1.05%| 1.14%| 0.70%| 0.52%| 0.81%| 0.55%| 0.96%| -0.95%| 0.05%| -1.46%| -1.59%
B 5| 0.28%| 0.05%| -0.54%| -0.84%| -0.95%| -0.86%| -0.79%| -0.83%| -0.87%| -0.84%| -0.93%| -0.70%| -1.94%| -0.66%| -1.71%| -1.57%
% 2IR¥E| -0.54%| -0.44%| -0.49%| -0.38%| -0.33%| -0.30%| -0.19%| -0.25%| -0.16%| -0.21%| -0.28%| -0.28%| -1.89%| -0.11%| -1.74%| -1.38%
% EI| -0.91%| -0.92%| -0.19%| 0.01%| -0.19%| -0.13%| 0.16%| 0.37%| 0.19%| 0.27%| 0.72%| 0.50%| -1.12%| 0.32%| -1.17%| -1.22%
i@fE 0.24%| -0.50%)| -0.60%| -0.74%| -0.80%| -0.66%| -0.53%| -0.37%| -0.01%]| -0.07%| 0.06%| -0.31%| -2.50%| 2.07%| -0.54%| -1.01%
EHRAMA 0.48%| -0.17%| -0.06%| -0.41%| -0.04%| -0.10%| -0.23%| 0.01%| 0.05%| -0.07%| -0.41%| -0.13%| -0.68%| -0.09%| -0.52%| -0.88%
ARFL| -2.61%| -2.62%| -2.67%| -2.85%| -2.92%| -2.77%| -3.06%| -2.85%| -2.63%| -3.18%| -3.13%| -3.11%| -1.04%| -2.69%| -0.86%| -0.53%

5a 0.06%| 0.13%| 0.12%| 0.05%| 0.14%| 0.24%| 0.20%| 0.02%| -0.05%| -0.03%| -0.03%| -0.03%| -0.02%| 0.01%)| 0.02%]| -0.09%
AE -1.08%| -1.43%| -0.89%| -1.24%| -1.36%| -1.14%| -1.00%| -0.89%| -1.06%| -0.33%| 0.30%| -0.24%| -0.81%| 0.33%| 0.32%| -0.02%
V2N 0.81%| -0.60%)| -0.70%| -0.93%| -1.05%| -1.47%| -0.75%| -0.43%| -0.19%| -0.37%| 0.34%| -0.14%| 0.64%| -0.44%| 0.61%| 0.35%

il iEdH| -1.70%| -1.52%| -0.86%| -1.16%| -1.85%| -2.28%| -1.88%| -1.68%| -1.72%| -1.53%| -1.05%| -0.95%| 1.81%| -1.75%| 1.41%| 1.31%
FRALH| 1.66%| 1.52%| 1.47%| 1.73%| 1.22%| -0.24%| -0.38%| -0.35%| -0.27%| -0.35%| 0.22%| -0.19%| 1.12%| 1.00%| 2.10%| 2.38%
it A 3.32%| 3.11%| 0.73%| 0.05%| -0.41%| -0.70%| -0.32%| -0.35%)| -0.46%| -0.37%| -0.25%| 1.60%| 6.15%| 2.92%| 3.82%| 3.08%
i -2.29%| -1.33%| -1.27%| -0.17%| 0.15%| 0.92%| 2.05%| 0.38%| 0.91%| 0.61%| -0.10%| -0.79%| 4.68%| -0.66%| 3.98%| 3.85%
Atk &| -0.19%| -0.36%| -0.14%| -0.11%| -0.34%| -0.61%| -3.58%| -0.67%| -0.82%| -0.98%| -0.53%| -0.53%| 3.53%| 0.05%| 4.32%| 4.85%
B SuikAt  6.24%| 5.08%| 7.16%| 8.04%| 8.65%| 6.52%| 5.12%| 4.88%| 4.60%| 6.42%| 6.90%| 6.33%| 8.88%| 5.62%| 7.37%| 5.72%
WK & 1.29%| 3.44%| 5.15%| 4.83%| 3.08%| 6.13%| 6.20%| 6.43%| 7.33%| 8.85%| 8.91%| 8.21%| 11.79%| 5.96%| 8.70%| 7.65%
AN 3.84%| 4.98%| 5.67%| 4.35%| 5.39%| 6.75%| 5.96%| 7.35%| 5.49%| 2.72%| 1.99%| 1.63%| 5.29%| 1.85%| 6.54%| 8.85%
EHA4|  9.23%| 10.41%| 5.72%| 5.40%| 6.41%| 6.61%| 6.42%| 3.33%| 4.16%| 3.42%| 2.10%| 4.78%| 10.44%| 4.55%| 11.21%| 12.66%

FA R R Wind, ¥ &IERFF AT

= BRATABREECRA: BFEAHXITARRRHIT

B WEEHLBITARRME: 1. REEREA KT, WEEEFORT
ARAT AT HMNBAT A RRAT, RAMBATHN A B A K47, &K
M BA KT AR KIRBATE A B AR AR — 2 3., 2. &b
2023Q4, E#HAKAEL (53 X)) HOHLATENBRITRALBIT. T
T RER LR TRARAT, oA Bl A A A KA 0.47%. 0.23%.
0.21%. 0.20%. 0.18%.

BE 5: RITEEDHFCELLFLET R

1Q20 | 1H20 | 3Q20 | 4Q20 | 1Q21 3Q21 | 2021 | 1Q22 | 2Q22 [ 3Q22 | 4Q22 [ 1Q23 | 1H23 | 3Q23 | 4Q23
& 4247 [-018B% -%1% 0.00% |-0[Gk% 0.08% -0J8B%| 0.02% [ 0.08% % 0.09% | -0:0k%| 0.04% | 0.0d% | 0.0 | 0.04%
T 7 42 47| [OBL.5%| -DM.1% | -0§3% | -0[H5%] 0.71% -08.0%] 0.03% | 0.09% | -08.0%| 0.06% |-0.01%| -0H2% | 0.04% | 0.08% | 0.02%
# M 4% 47| 0.00% | 0.90% | 0.d0% | 0.00% [ 0.00% 0.00% [ 0.00% [ 0.d0% | 0.d0% | 0.00% | 0.d1% | -0.1% | 0.d0% | 0.d0% | 0.d2%
i 3% 42 47[-0.D2%| -06%] 0.04% [-0D4%| 0.12% -0[p5%| 0.01% | 0.08Y% |-098%| 0.08% [-0.H3%| 0.do% | 0.d6% | 0.02% | 0.01%
i M 4% 47]-0.01%| 0.01% [ 0.01% | 0.03% [0.08% 0.02% |-0.05%] 0.05% | 0.03% [ 0.01% | 0.00% | -0.09% | 0.01% | -0.03% | -0.01%
5% 3k 48.47|-0.49%[ -0.23%] 0.03% | 0.23% [ 0.38%-0.34%|-0.16%]-0.12%| 0.14% [-0.18%]-0.05%| 0.02% | -0.06% | -0.05% | 0.01% | -0.01%
% H 4% 7] 0.02% [-0.04%[-0.01% 0.00% | 0.019%|-0.019%[ 0.00% | 0.00% | 0.03% [-0.03%] 0.00% [ 0.00% | 0.00% | 0.03% | 0.01% | -0.01%
% % 4-.47|-0.06%] 0.00% | 0.00% | 0.03% [ 0.01%-0.03%|-0.03% 0.00% | 0.00% [ 0.00% | 0.00% | 0.00% [ -0.01% | 0.00% | 0.00% | -0.01%
% % 48.47| 0.00% [ 0.00% | 0.00% | 0.00% [ 0.00%| 0.00% | 0.00% [ 0.00% | 0.00% [ 0.00% | 0.00% [ 0.00% [ 0.04% | 0.00% | 0.00% | -0.01%
¥ £5 4.#7|-0.02%] 0.00% [ 0.00% [ 0.00% | 0.00% | 0.00% [ 0.00% | 0.00% | 0.01% [-0.01%] 0.00% [ 0.00% | 0.00% | 0.00% | 0.01% | -0.01%
% 48.47[-0.22%]-0.219% 0.26% | 0.07% [ 0.40%]-0.15%]-0.23% | -0.12%-0.09%| -0.05%[ -0.06%] 0.07% | -0.08% | -0.05% | 0.00% | -0.02%
# % 4.47|-0.01%-0.01%| 0.00% | 0.02% [ 0.01% | 0.02% [-0.01%-0.01%| 0.06% [-0.02%] 0.04% [-0.03%| -0.06% | -0.02% | 0.00% | -0.02%
i % 48.47| 0.00% [ 0.00% | 0.00% | 0.00% [ 0.01%| 0.03% | 0.01% [-0.02%] 0.04% [ 0.01% | 0.10% [-0.01%| -0.02% | 0.05% | 0.05% | -0.04%
25 4% 17| 0.01% | 0.01% [ 0.00% [-0.01%] 0.00%] 0.02% | 0.03% [ 0.02% [ 0.11% | 0.01% [ 0.05% [-0.02%| -0.07% | 0.01% | 0.07% | -0.06%
5 4 4% 47[-0.04%)| -0.51% -0.15%| -0.10%| 0.05% -0.40% | -0.01% | -0.06%| 0.04% [-0.01%] 0.00% | 0.02% | -0.02% | 0.01% | 0.05% | -0.07%
8 % 4217[-0.87%)|-0.48%] 0.18% | 0.11% [ 0.68%]-0.16%|-0.20%|-0.21%] 0.22% |-0.50%-0.13%] 0.07% | -0.22% | 0.00% | 0.11% | -0.13%
F i 447 -0.38%]-0.07%] 0.26% | 0.07% [ 0.19%]-0.18%[-0.04%] 0.14% | 0.14% [-0.27%] 0.03% [ 0.16% | -0.37% | -0.08% | 0.08% | -0.27%

E: RATREAEHCLESN=ERTRBCTHMHALLFCRETE: AFALT EFTRITFLEHHFALA O
FA KRR Wind, P &E R AT

-6- WHLHRELZBEHERE AR



[PIEiE3S

ZHONGTAI SECURITIES T FERE

BEk 6: RITERREHECE ELHR

1021 1H21 3021 4021 1Q22 2022 3022 4022 1023 1H23 3023 4023
BERT 1.63% 1.47% 1.27% 1.06% 1.27% 0.77% 0.64% 0.71% 0.49% 0.49% 0.60%

TERTT 0.91% 0.72% 0.68% 0.82% 0.95% 0.68% 0.72% 0.87% 0.50% 0.42% 0.50% 0.23%
BEBRTT 0.0266 0.04% 0.07% 0.09% 0.20% 0.21% 0.27% 0.25% 0.18% 0.19% 0.26% 0.21%
SIHERTT 0.01% 0.04% 0.04% 0.02% 0.06% 0.07% 0.17% 0.16% 0.14% 0.20% 0.24% 0.20%
TEsR1T 0.25% 0.13% 0.04% 0.06% 0.15% 0.05% 0.11% 0.11% 0.09% 0.13% 0.15% 0.18%
R ERFT 0.06% 0.04% 0.01% 0.03% 0.09% 0.02% 0.07% 0.02% 0.02% 0.08% 0.09% 0.13%
BERRT 0.15% 0.07% 0.02% 0.03% 0.11% 0.03% 0.05% 0.03% 0.03% 0.09% 0.11% 0.12%
HUMERTT 0.13% 0.13% 0.16% 0.11% 0.17% 0.19% 0.20% 0.20% 0.12% 0.13% 0.09% 0.09%
BRSRTT 0.05% 0.01% 0.02% 0.04% 0.08% 0.07% 0.12% 0.10% 0.07% 0.08% 0.07% 0.06%
MR & ERTT 0.49% 0.09% 0.08% 0.03% 0.07% 0.06% 0.05% 0.08% 0.06% 0.07% 0.13% 0.06%
TBRIT 0.02% 0.00% 0.00% 0.00% 0.04% 0.01% 0.01% 0.01% 0.01% 0.03% 0.04% 0.05%
FERT 0.01% 0.00% 0.01% 0.01% 0.04% 0.01% 0.01% 0.01% 0.00% 0.04% 0.05% 0.04%
KibiR4T 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.04% 0.04% 0.04% 0.03%
M ERFT 0.82h 0.47% 0.32% 0.20% 0.33% 0.16% 0.10% 0.13% 0.07% 0.02% 0.04% 0.03%
FHNERFT 0.00% 0.00% 0.00% 0.00% 0.01% 0.00% 0.00% 0.01% 0.01% 0.01% 0.01% 0.03%
FZiRT 0.81% 0.65% 0.43% 0.31% 0.22% 0.17% 0.11% 0.18% 0.09% 0.05% 0.04% 0.03%
BRRT 0.04% 0.07% 0.06% 0.05% 0.11% 0.09% 0.13% 0.10% 0.04% 0.03% 0.03% 0.01%
PR ELT 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.01% 0.01%

E: RITRASHLE H=SRITRBFOTI/EAL LB CRETE; AP AL TETHRITELAO
FA R R Wind, ¥ & IERFF AT

B ABEETAE: 1. REFSEATHERIARBERYEZE LEXA
W, RAT. TAT. HMNBATOEEFR LN L ER AP AR =ZFE
44+ 0.03%. 0.01%. 1.35%. M, RARFITELH —2HH,
R PR I, MRATEEEHFRLTH ELERAI AR =ZFF
#£4+ 0.71%. 0.08%. 0.01%. 0.01%.

BE 7: RITRESHCKE (TK) THHFAR

-7- WHLHRELZBEHERE AR
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ZHONGTAI SECURITIES T FERE
3Q23#58%4Q23F 5B AZ E T N IFXRBIEA | BRIFZERIFIRTR | BEFFIRTR & L EIRA LR
HMNERTT 1,938 6,906 4,968 366,674 L] 256.3% 1.35%
HRIRIT 41 1,320 1,279 180,307 3158.0% | 0.71%
PRELT 1,581 2,317 736 964,444 || 46.6% 0.08%
RAWVEBFT| 43771| 55952 | 12181 | 34,998,303 27.8% 0.03%
JIRRERTT 28 53 25 217,205 |} 90.4% 0.01%
BRI - 26 26 347,456 N.A. 0.01%
TrR$RfT| 57019 | 58999 1,980 | 35,640,626 3.5% 0.01%
SR ELT 870 907 37 1,135,700 4.3% 0.00%
THARIRTT - 55 55 2,935,218 N.A. 0.00%
@B 13195 13,284 89 7426273 || 0.7% 0.00%
EIV/R1T - - - 263,913 N.A. 0.00%
R ERTT - - - 909,209 N.A. 0.00%
ZMERTT - - - 569,570 N.A. 0.00%
BEREIT - - - 555,562 N.A. 0.00%
£ERIT - - - 366,098 N.A. 0.00%
LHIRIT - - - 215,117 N.A. 0.00%
KK AT - - - 216,965 N.A. 0.00%
g7 30391 30,272 -119 | 25,001,098 -0.4% 0.00%
FERT 5 - -5 458,097 -100.0% 0.00%
EBRT 7 - -7 582,035 -100.0% 0.00%
R4/ 1378 1,189 -188 4,378,242 -13.7% 0.00%
FARRIT 32 - -32 444,444 -100.0% -0.01%
BRI 260 124 -136 1,420,667 -52.2% -0.01%
T FHERTT 44 - -44 365,620 -100.0% -0.01%
LB RIT 252 - -252 1,591,493 -100.0% -0.02%
FESIT| 21350| 15234| -6116| 29438779 -28.6% -0.02%
JEFRIT 1,455 719 -736 2,114,298 -50.6% -0.03%
SR TT 3,837 2,877 -961 2,077,429 -25.0% -0.05%
PERTT 4,800 1,163 | -3,636 4,896,687 | -75.8% -0.07%
WERT 182 - -182 196,216 | -100.0% -0.09%
KRBT 8,629 2680 | -5949 5,908,555 | -68.9% -0.10%
SR RTT 5,942 2,936 | -3,006 2,746,464 || -50.6% -0.11%
VuMER T| 14,738 | 14,083 -655 593,028 -4.4% -0.11%
FLRiT 6,833 4656 | -2178 1,940,592 -31.9% -0.11%
EARIT | 16203 | 15,863 -340 274,088 -2.1% -0.12%
BT 31441| 26602 | -4,838 2,521,985 -15.4% -0.19%
BRAESRST| 44,178 | 21,786 | -22,393 9,916,108 || -50.7% -0.23%
K R1T 9,210 7631 -1579 402,155 H -17.1% -0.39%
BRRIT 6,888 2,421 -4.467 1,034,373 -64.9% -0.43%
T4 1T| 58795| 47,820 -10975 1,797,491 -18.7% -0.61%
BERTT| 33315| 28969 | -4,346 381,393 -13.0% -1.14%
TUEERTT | 32286 | 187236 | -14,051 660,359 -43.5% -2.13%

E: RIERBMEH=WEE TH/3Q23 Fk; AeHRTH ERERA=0EFZEH/3 FREMLA
FA R K Wind, & & E R TP

A& 8: REHECRITRHE TS IRERT A

WHLHREIZEHETEF RS
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ZHONGTAI SECURITIES T FERE

1021 1H21 3021 4021 1Q22 2022 3022 4022 1023 1H23 3023 4023
AEBRTT 0.87% 2.11% 3.91% 5.15% 8.20% 8.57% 9.20% 9.00% 7.15% 7.76% 8.75% 7.61%
EHRTT 4.96% 0.83% 3.00% 6.45% 8.85% 8.97%|  11.72% 9.83% 7.55% 8.63% 6.13% 6.00%
BERET 4.48% 2.80% 0.89% 1.20% 4.04% 1.05% 2.09% 0.98% 0.96% 2.88% 3.17% 3.16%
TRET 8.30% 7.7% 8.04% 8.55% 8.70% 7.08% 7.25% 8.42% 5.80% 4.86% 4.95% 2.80%
T ERTT 3.20% 4.45% 5.14% 4.47% 5.17% 6.18% 5.89% 6.28% 4.12% 3.88% 2.75% 2.63%
SIHERTT 0.15% 0.86% 1.21% 0.71% 1.30% 1.57% 3.29% 3.11% 2.87% 3.28% 3.71% 2.62%
FHHERTT 0.08% 0.46% 0.17% 0.12% 0.98% 0.60% 0.39% 1.10% 0.62% 0.46% 0.54% 1.94%
KiPERTT 0.66% 0.00% 0.00% 0.00% 0.00% 0.00% 0.06% 0.38% 4.83% 4.73% 2.29% 1.90%
BERT 3.27% 3.28% 3.00% 2.75% 2.94% 2.15% 1.92% 1.88% 1.41% 1.38% 1.52% 1.29%
FRIBIT 0.00% 0.55% 0.30%| 11.47%| 12.27%| 12.14%| 10.17% 7.01% 2.01% 0.00% 0.03% 0.85%
PRELT 0.00% 0.72% 0.15% 0.05% 0.15% 0.17% 0.34% 0.50%
TBRIT 0.22% 0.04% 0.06% 0.04% 0.49% 0.06% 0.10% 0.09% 0.06% 0.27% 0.34% 0.34%
hRAEERTT|  15.68% 4.02% 3.54% 1.18% 2.40% 2.25% 2.23% 3.09% 2.37% 0.42% 0.66% 0.32%
BRRT 1.02% 1.85% 1.88% 1.78% 2.63% 2.39% 2.98% 2.30% 1.16% 0.76% 0.75% 0.26%
F2iRET 3.98% 3.70% 3.00% 2.52% 1.63% 1.40% 1.02% 1.43% 0.80% 0.41% 0.35% 0.24%
THERTT 0.35% 0.24% 0.07% 0.14% 0.27% 0.10% 0.20% 0.19% 0.15% 0.19% 0.21% 0.22%
RIERTT 0.14% 0.12% 0.03% 0.08% 0.21% 0.05% 0.16% 0.05% 0.04% 0.14% 0.14% 0.18%
M ERTT 3.65% 2.92% 2.16% 1.39% 1.84% 0.93% 0.63% 0.72% 0.41% 0.14% 0.18% 0.14%
MR RT 0.02% 0.03% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.01% 0.25% 0.28% 0.14%
ARET 0.02% 0.06% 0.12% 0.12% 0.17% 0.12% 0.16% 0.00% 0.00% 0.02% 0.10% 0.10%
FERT 0.04% 0.02% 0.03% 0.02% 0.13% 0.02% 0.03% 0.02% 0.01% 0.08% 0.10% 0.07%
HAERIT 0.88% 0.65% 0.21% 0.21% 0.26% 0.26% 0.25% 0.23% 0.12% 0.18% 0.19% 0.06%
ERERT 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.04%
P{ERT 0.01% 0.01% 0.01% 0.01% 0.09% 0.01% 0.00% 0.02% 0.02% 0.04% 0.14% 0.03%
L RTT 0.01% 0.04% 0.00% 0.00% 0.05% 0.04% 0.03% 0.07% 0.00% 0.05% 0.07% 0.03%
RE/4RTY  0.01% 0.40% 0.43% 0.44% 0.53% 0.33% 0.00% 0.00% 0.00% 0.01% 0.04% 0.03%
STRBERTT 0.02% 0.04% 0.00% 0.00% 0.04% 0.02% 0.01% 0.18% 0.01% 0.00% 0.01% 0.02%
HERTT 0.04% 0.05% 0.01% 0.05% 0.19% 0.25% 0.22% 0.01% 0.01% 0.01% 0.02% 0.01%
HRSRTT 0.08% 0.01% 0.03% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
EBRT 0.45% 2.04% 0.93% 3.98% 1.15% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
THRIT 0.00% 0.04% 0.25% 0.00% 0.39% 0.50% 0.04% 0.00% 0.01% 0.03% 0.00% 0.00%
HERT 0.01% 2.51% 0.00% 0.00% 0.01% 0.00% 0.00% 0.14% 1.78% 0.23% 0.00%
H£ERIT 0.01% 0.00% 0.00% 0.03% 0.03% 0.00% 0.01% 0.00% 0.00% 0.03% 0.02% 0.00%
= FHIRTT 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.01% 0.00% 0.02% 0.01% 0.00%
FARIRT 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.02% 0.01% 0.00%
FBNERFT 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
KRKABT 0.08% 0.00% 0.74% 1.04% 0.90% 0.32% 0.96% 0.06% 0.06% 0.00% 0.00% 0.00%
28T 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
BERET 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
B4 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.01% 0.00% 0.00% 0.00% 0.00%
FERIT 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
= MERTT 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

E: RATRA SR 6 B iR T A= AT B & TR & AT RSB AT AL
AR R: Wind, P ARAEFAF AT

BE 9: REFFECRITBFCTMLRERTIEFLEES

-9- WHLHRELZBEHERE AR
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ZHOMGTAI SECURITIES

GRE Y& S

1Q21 | 1H21 | 3Q21 | 2021 | 1Q22 | 2Q22 | 3Q22 | 2022 | 1Q23 | 1H23 | 3Q23 | 4Q23
o447 0.08% | 0.38% | -0.3p% | -0.04% | 0.86% | -0.3B% | -0.20% | 0.73% | - EI%% -0.1p% | 0.08% | 1.39%
# AR 447 0.00% | 0.55% | 8.76% | 2.19% | 0.80% | -0.18% | -1.97% | -3[b% | -5.00% | -2.00% | 0.03% | 0.83%
7R E4T| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.74% | -0.5/% | -0.10% | 0.10% | 0.02% | 0.18% | 0.16%
Rk 4gsr| 0.12% | -0.02% | -0.08% | 0.05% | 0.12% | -0.16% | 0.11% | -0.11% | -0.01% | 0.10% | 0.00% | 0.04%
¥ k4 47| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.0% | 0.00% | 0.00% | 0.06% | 0.04%
LI 447| 0.02% | 0.02% | -0.04% | 0.00% | 0.04% | -0.02% | -0.01% | 0.17% | -0.1/% | -0.01% | 0.01% | 0.01%
TH44T] 0.29% | -0.11% | -0.1y% | 0.06% | 0.13% | -0.16% | 0.10% | -0.02% | -0.04% | 0.04% | 0.03% | 0.01%
#rR 47| 0.02% | 0.04% | 0.07% | 0.00% | 0.05% | -0.05% | 0.04% | -0.15% | 0.00% | 0.02% | 0.08% | 0.00%
X4 47| 0.21% | -0.1B% | 0.02% | -0.02% | 0.45% | -0.4B% | 0.04% | -0.01% | -0.02% | 0.20% | 0.07% | 0.00%
&4 47| 0.01% | -0.07% | 0.02% | -0.02% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00%
P AR W4T 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00%
F&447] 0.00% | 0.00% | 0.00% | 0.00% | 0.0% | 0.00% | 0.00% | 0.01% | -0.01% | 0.00% | 0.00% | 0.00%
3 11/4%47_-0.01% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00%
£ 447| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.0% | 0.00% | 0.00% | 0.00%
£44r| 0.00% | 0.04% | 0.21% | -0.26% | 0.39% | 0.11% | -0.46% | -0.04% | 0.01% | 0.02% | -0.08% | 0.00%
& k4 47| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00%
#8447 0.45% | 1.59% | -1.10% | 3.09% | -2.82% | -1.16% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00%
R £ /4r47 0.00% | 0.40% | 0.02% | 0.02% | 0.09% | -0.2p% | -0.38% | 0.00% | 0.00% | 0.01% | 0.03% | -0.01%
%5 4:47| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.02% | -0.01% | -0.01%
b 4R4T| 0.04% | 0.00% | -0.08% | 0.04% | 0.13% | 0.07% | -0.04% | -0.21% | 0.00% | 0.09% | 0.01% | -0.01%
% 848 47| -0.02% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.0% | 0.01% | -0.01% | 0.02% | -0.01% | -0.01%
A4 3.40% | -1.6B% | -1.91% | 0.31% | 2.84% | -2.9b% | 1.04% | -1.11% | -0.02% | 1.92% | 0.29% | -0.01%
% F 447| 0.00% | -0.01% | 0.00% | 0.03% | 0.00% | -0.08% | 0.01% | -0.01% | 0.00% | 0.03% | -0.01% | -0.02%
P 447 0.04% | -0.08% | 0.02% | -0.01% | 0.10% | -0.11% | 0.01% | -0.01% | -0.00% | 0.07% | 0.02% | -0.08%
J %447 0.00% | 0.03% | -0.04% | 0.00% | 0.04% | -0.01% | -0.00% | 0.04% | -0.07% | 0.04% | 0.02% | -0.08%
stk 4 tr| 1.46% | -0.78% | -0.76% | -0.70% | 0.49% | -0.91% | -0.3p% | 0.09% | -0.31% | -0.2f% | 0.03% | -0.05%
i3 4k47| 0.01% | -0.01% | 0.00% | 0.00% | 0.08% | -0.08% | 0.00% | 0.02% | 0.00% | 0.02% | 0.11% | -0.11%
Fo gt 1.73% | -0.2p% | -0.6D% | -0.4B% | -0.8D% | -0.24% | -0.38% | 0.41% | -0.6B% | -0.3p% | -0.06% | -0.11%
A 4 AT| 1.96% | 1.29% | 0.69% | -0.66% | 0.70% | 1.01% | -0.2% | 0.39% | -2.16% | -0.28% | -1.18% | -0.12%
K k47| 0.15% | -0.28% | -0.44% | 0.00% | 0.05% | 0.00% | -0.01% | -0.02% | -0.11% | 0.06% | 0.01% | -0.13%
% siir| 0.81% | -alB% | 2.19% | 3.49% | 2.40% | 0.12% | 2.79% | -1.80% | -2.3B% | 1.08% | -2.8b% | -0.18%
# % 4 47| -0.02% | 0.00% | -0.08% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.01% | 0.24% | 0.02% | -0.14%
%E447| 0.00% | 0.01% | 2.59% | -2.60% | 0.00% | 0.01% | -0.01% | 0.00% | 0.14% | 1.69% | -1.55% | -0.28%
s 1.10% | 0.00% | -0.2B% | -0.26% | 0.19% | -0.78% | -0.2B% | -0.04% | -0.4¢% | -0.08% | 0.14% | -0.2B%
w45 47| -1.25% 6% | -0.4B% | -2.86% | 1.21% | -0.16% | -0.02% | 0.86% | -0.72% | -1.96% | 0.24% | -0.38%
%y 447| 0.58% | -0.66% | 0.00% | 0.00% | 0.00% | 0.00% | 0.06% | 0.33% | 4.49% | -0.10% | -2.84% | -0.3b%
w447 01%% | 0.83% | 0.03% | -0.10% | 0.84% | -0.24% | 0.60% | -0.6B% | -1.1% | -0.4b% | -0.00% | -0.4B%
T 4psr| 0.13% | 0.74% | 0.36% | -0.5p% | 0.59% | 0.26% | 1.72% | -0.1f% | -0.24% | 0.41% | 0.43% | -1.0b%
AR AT| -0.46% | 1.24% | 1.80% | 1.25% | 3.04% | 0.38% | 0.63% | -0.2p% -1.%% 0.61% | 0.99% | -1.14%
T 4ir] 1.21% | -050% | 0.25% | 051% | 0.14% | -1.6P% | 0.17% | 1.13% | -2.60% | -0.94% | 0.09% | -2.16% |

E: RATRA SR 6 B bR T A= AT B & TR/ & AT R B AL T AL

FTA R R Wind, P & A5 P

Kbk e aFuRA(BPE4Erk DI RSN PTA AL S),
A B 5 RITH R/ F /BRI T T HBAT, A
8. 62%/6. 82%/4. 71%/4. 50%/4. 08%, HALLAT A LRI E 4%A T,
MEBHELBLSFHARAE, £3/(Zh+#5) A& Eb )T 50%
8YRAT A AT/ P AT/ AT/ 3BAT/ R R/ R A/ S5/ R B /e /b7 /
/L F S/ RN/ B/ BN/ FE 2N/ R/ KRB F R
BT, AARESHEHIURE, HREASELHE 10 44T,
WA/ B/ R/ TR/ FINEAT B A A

10.12%/7.91%/7. 37%/4. 57%/1. 63%, HAL4LEIT Hb X KB AE 1%ATF .
AL E T LB CHEARE, OB RSORIT A ZX/ A
/BT THRAAT, B AH

6.72%/6.09%/5. 07%/4. 66%/4. 66%, HARIT LA 4. 5%ATF o
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@ ZHONGTAI SECURITIES T EERE

A& 10: LT RITEENNHE EREBIE

FHBRES HBEES | BEEFE/t HRES dtEFEE | St EF/E+ B
TRRfT|  0.23% 0.38% 0.61% 4.57% 0.88% 6.06% 37.86%
BigRfT|  3.29% 0.09% 3.38% 0.00% 6.72% 10.10% 97.35M
RAERET|  0.20% 0.14% 0.34% 7.37% 0.87% 8.58% 57.83%
FE$RTT| 0.09% 0.12% 0.21% 0.00% 0.72% 0.92% 42 57%
BRI 0.35% 0.91% 1.27% 7.91% 2.67% 11.85% 27.98%
BRf&ESRTT|  0.85% 0.04% 0.89% 0.32% 0.89% 2.10% 95.21%
BB 1.56% 3.15% 4.71% 0.00% 5.07% 9.78% 33.16%
SR 0.04% 0.01% 0.05% 0.00% 0.48% 0.52% 82.87%
SMABIT] 0.00% 0.17% 0.17% 0.00% 1.97% 2.14% 1.08%
R&E/4RTT 0.04% 0.79% 0.82% 0.00% 2.32% 3.14% 4.38%
M ERTT|  0.23% 3.24% 3.47% 0.00% 2.99% 6.47% 6.68%
KXXKEBFT|  0.09% 0.02% 0.11% 0.00% 1.83% 1.94% 81.24%
£FHRiT[ 0.00% 0.22% 0.23% 0.00% 2.84% 3.07% 1.97%
247 0.35% 0.51% 0.87% 0.30% 3.35% 4.52% 41.00%
BRI 0.33% 0.03% 0.36% 0.00% 1.88% 2.24% 90.35%
xR 0.05% 0.28% 0.33% 0.00% 4.07% 4.41% 16.33%
BRERTT|  0.28% 0.19% 0.47% 0.00% 1.85% 2.32% 59.07%
TRERTT|  3.50% 0.58% 4.08% 0.00% 4.66% 8.73% 85.83%
STIHERTT| 3.32% 1.17% 4.50% 0.00% 4.48% 8.97% 73.91%
HPFERTT]  0.00% 0.02% 0.02% 0.00% 4.27% 4.29% 0.00%
MMERTT|  3.27% 0.13% 3.40% 0.00% 2.19% 5.59% 96.11%
iR 001% 0.04% 0.05% 0.00% 3.60% 3.65% 22.08%
A EBERTT|  8.57% 0.05% 8.62% 0.87% 3.69% 13.18% 99.40%
KibERiT|  2.43% 0.11% 2.54% 0.00% 2.62% 5.16% 95.62%
EB8L 0.00% 0.48% 0.48% 0.00% 1.23% 1.71% 0.00%
FBHRTT[ 0.00% 0.00% 0.00% 0.00% 0.61% 0.61% 0.00%
mRERT| 0.00% 0.00% 0.00% 0.00% 1.13% 1.13% 0.00%
HMERFT|  2.03% 0.04% 2.07% 1.63% 1.82% 5.52% 98.15%
Ei1/4847  0.00% 0.00% 0.00% 0.00% 6.09% 6.09% 0.00%
FEHRT|  0.00% 0.00% 0.00% 0.00% 4.42% 4.42% 0.00%
ZM4ERTT| 0.00% 0.00% 0.00% 0.00% 0.46% 0.46% 0.00%
BEXRBRIT] 0.04% 0.00% 0.04% 0.00% 2.99% 3.02% 100.00%
STRA%RTT|  0.03% 0.00% 0.03% 0.00% 4.09% 4.12% 100.00%
THHRT 0.00% 0.00% 0.00% 0.00% 1.07% 1.07% 0.00%
ERRIT] 6.81% 0.01% 6.820 10.12% 4.09% 21.03% 99.89%
HREBIT|  0.85% 0.03% 0.89% 1.03% 3.18% 5.10% 96.36%
AT 0.00% 0.00% 0.00% 0.00% 3.36% 3.36% 0.00%
ERET] 0.00% 0.00% 0.00% 0.00% 2.03% 2.03% 0.00%
£E817 0.00% 0.00% 0.00% 0.00% 1.32% 1.32 0.00%
IwEHRIT|  0.81% 0.00% 0.81% 0.91% 1.03% 2.75% 100.00%
FRET| 0.60% 0.00% 0.60% 0.00% 4.48% 5.08% 100.00%
WRET 0.10% 0.05% 0.16% 0.00% 4.66% 4.81% 67.29%

Er IR EAEHEREB A 2023 512 A 31 B, ARASHIERE TN 2023 59 A 30 B, dLE it efiERaE BN 2024 F1 4
22 "
FA KRR Wind, W RAERIT AT

B A20ZEASNTHRARE, OFATHLELWEIILE S HRIT

EZRFNMN/ TR PRAIT, A5 A A 1. 35%/0. 83%/0. 15%,
BAS IR B 09 RAT R T/ AR/ B T RAT, B R A A
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ZHONGTAI SECURITIES T FEERE
2.25%/1. 2%/0. 82%. At.15) F 42 FARM 2023 F —F B 455 P R F41
TR, BENFEEBIFN S E AR ek, 2023 FwEE A 133,11
467“[40

A& 1M: LFRITEENAGFFC ERBEIETHTA

FTHRES HIBRES |BEEFC/MT
TREsRT|  0.00% 0.20% 0.20%
Bi%EiT| -0.19% 0.05% -0.14%
RAVERIT|  0.04% -0.05% -0.01%
PERIT] -0.02% 0.06% 0.05%
REERIT|  -0.02% -0.50% -0.52%
MRfig$R1T|  -0.39% 0.01% -0.38%
BERIT|  -0.28% 0.36% 0.08%
RS4R1T]  -0.11% -0.01% -0.12%
SBREIT] 0.00% -0.35% -0.35%
R4E/5R17  0.00% 0.07% 0.06%
VERTT| -0.12% 0.22% 0.10%
KABiT|  -0.10% -0.12% -0.220
H£EHRIT| -0.02% 0.10% 0.08%
FERBIT| -0.25% -0.47% -0.72%
HERIT|  0.00% -0.02% -0.01%
EFBT| -0.01% -0.02% -0.04%
BT -0.82% 0.03% -0.79%
TRBTL 225k -0.17% -2.42%
SIH$RTT|  -0.58% 0.43% -0.15%
HRPBEERTT|  -0.03% 0.00% -0.03%
BUNSRET]  -0.12% 0.08% -0.05%
LFiE1T|  -0.01% -0.03% -0.04%
BERSRIT|  -1.20% -0.15% -1.35%
KibeRfT|  -0.33% -0.05% -0.38%
E5417]  0.00% -0.81% -0.82%
FBHERET|  0.00% 0.00% 0.00%
ARRIT|  -0.01% 0.00% -0.01%
HMERFT[ 1.35% -0.30% 1.05%
Bi1/4817]  -0.01% 0.00% -0.01%
FEHFT|  -0.01% -0.62% -0.62%
=MRFT| 0.00% 0.00% 0.00%
ERBIT| -0.01% -1.62% -1.63%
JIBA$RTT|  0.02% -0.44% -0.41%
TR 1T|  0.00% 0.00% 0.00%
BRSBRIT| -0.27% -0.05% -0.32%
HREBFT] 0.83% 0.03% 0.86%
KA -0.10% -0.13% -0.23%
EFRET] -0.01% 0.00% -0.01%
%4417 0.00% 0.00% 0.00%
ImERIT|  -0.43% 0.00% -0.43%
PR 0.15% -0.09% 0.06%
BRI -0.02% -0.20% -0.22%

FAERR: Wind, &R AT
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ZHONGTAI SECURITIES T FERE

@ b FRiEH

A& 12: RITEARTEHIAL (1C4)

4Q21 |1Q22 |2Q22 |3Q22 |4Q22 [1Q23 [2Q23 |3Q23 |4Q23 |TikAEH:
THRTT 9.70 -0.90 16.23 -4.03 12.14 8.44 13.53 -5.26 098 | /v
Bi%RiT 1.29 0.35 -3.42 -6.69 -0.18 0.44 18.76 -8.86 7.20 | ———"\
RIERTT 4.58 2.64 2210 | -11.34 8.95 7.88 -0.42 -4.36 417 | "
P ERTT 1.83 6.17 8.43 -3.59 0.40 2.75 2.59 -1.36 237 |\ —
RiBRTT 2.49 17.81 218 | -1491 5.78 470 6.02 -5.84 -6.23 |
BRfESRfT| 1018 28.58 1240 | -22.08 -7.25 3.00 483 -11.34 -1.21 [ —
BER1T| 4564 9464 | -2296| -81.95 32.81 38.17| -5062| -8222| -3474| - _
FIERTT 0.40 1.01 3.07 -0.75 0.69 1.10 3.82 -5.05 012 [\
HERTT 2.79 -0.07 7.72 -4.00 6.08 0.78 1.23 -2.90 414 |
R&£/5R17 4.35 -0.47 3.48 0.32 0.35 -1.78 11.33 -8.70 249 | ——"
MIERTT| 2401 32.48 14.94 | -2421 5.17 15.77 -2.35 426 -1402|
KKRIT 1.88 0.40 1.05 -0.24 1.69 2.25 6.01 0.49 -6.09|
£EHRT 0.72 1.56 1.17 5.00 -2.30 0.64 0.87 -0.76 111 | —"\——
24397 -36.65| -14.09 2186 | -4811 14.68 2882| -3668| -13.80| -2810| "~
HMERT 1.25 -0.82 1.53 0.27 2.86 -1.34 1.96 0.49 -0.99 [~~~
EHEBRT 5.02 -0.85 1.44 -0.52 -1.15 -0.50 8.53 -0.13 341 |~ "
BRRT 497 -0.60 6.63 -5.37 2.39 -5.96 -1.56 -0.10 -1.64 |~

TIRSRTT| 1746 8.19 9.74 | -13.02 11.51 -212| -12.40 -0.33 | -1397
LA RET 3.38 6.09 4,54 8.91 -1.90 -2.83 2.48 878 | -1036| -
HBHERTT 0.65 0.79 1.08 1.33 2.25 -0.79 1.00 2.61 295 |—
MMERTT 3.93 0.58 0.37 2.38 -0.32 -5.03 2.79 -2.36 048 | /-
g1 1.94 4.00 4.41 -1.74 -156 -0.62 1.42 3.63 079
AEBERTT -0.93 11.79 1.04 1.45 -3.95 -1.75 -7.30 1.92 484 |
KIPMRTT 1.51 0.66 4.35 -1.08 -0.07 -1.35 -1.38 1.93 0.08 |~
FRBRT 0.11 0.87 -0.23 0.29 -0.33 -0.26 0.27 1.26 -064 | "
FBHRET 0.86 0.68 0.04 0.04 0.25 -1.03 0.01 0.26 -0.33 | .
LT -001 -0.01 - -0.00 -0.00 0.06 0.58 0.48 010~
HHERTT 0.65 1.06 0.89 5.42 -1.42 -0.79 -2.66 1.52 201 | ——
Bi1/517 0.08 0.40 0.75 0.53 0.79 0.17 -0.09 2.00 S\
FERT 0.11 0.02 0.13 0.14 1.85 -0.24 -0.06 3.11 -068| "
ZHRTT - - - - 0.08 0.08 0.11 0.17 008|___—
BERBT 0.27 0.35 0.61 -0.33 0.09 -0.12 0.05 0.49 011 |~
STRRERTT|  -0.02 0.96 0.15 0.39 0.61 0.11 -1.05 1.00 -0.57
THRIT - - - - - 0.17 0.21 1.27 07—

BRI -5.52 5.33 -1.95 -3.06 -0.22 -0.45 -2.70 1.27 -0.39 | /e
HRBIT - - - - - 0.11 0.44 0.96 019

KRBT 1.16 3.48 -2.41 -0.84 0.37 0.14 -0.98 1.28 -0.81 | \—
BERET 0.49 0.71 -0.22 -0.18 -0.34 -0.47 0.27 1.66 -0.26 |~
%4817 -002 -0.00 -0.01 -0.00 -0.00 0.03 0.24 0.81 -026| —
ImERTT - - - - - 0.23 -0.07 1.36 -0.56 | —"
FREIT - - 1.04 0.62 6.63 -1.76 0.28 6.15 -140 | "N
BRI -073 3.17 0.16 2.47 -1.82 1.77 2.00 3.08 213 | N

Bit 10082 | 21698 14235 [ “AMs4s| edblos| doss| -Fs73| B4 | F8311 | —

FA R R Wind, W RIERFF T

=, BFE

B RRBETER: FARBITRREE, 2FFE5BOAFTERRAY
At 1. RARKRHTHEALGHREK, BHEAERT YRR
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ZHOMGTAI SECURITIES

BRI

GRE Y& S

BiT. BMBEEBFIIHBIT, TE T KM beta, ERAF ZERRKS
BE%, BFOMH R AL L IR, RANE £, B RBAT, RIC DA
EARE, BUMBEK, TG, BEAETH R, TERELEER T
HERAT, RHAELR DM, REHAR), URTEFRABHEXAK
A, RBZFMAEHE. AREEFREFIT. FRATAFERT.
—REFHEF. WHETH, SREELM, BBRABLIT: RIT. P
. oepGE, TAT. B, ITH). ZRBFEAFAR, BRITP
ST E: THRAT. BARIT AT BIT,

B AT 2FTHRARTM, FFIREANGE L&A

5 | A

EN | AAAK 6~12 A R AT B AL 5 Sk e 2 15% A B

B | AR 6~12 A~ A A ARt B AR 48 2K e & 5%~15% 1A

e BA | AAKK 6~12 A A AR E) 272 45 20K 08 ££-10%~+5% 2 18]
BAF | AR 6~12 AN A At B A AR Sk g £ 10% A L
WHE | AR 6~12 AN ATR AR s ke £ 10% Ak

A T | AR R 6~12 AN A A AT R A A5 A K e A2 -10%~+10% Z 18]

B | AR 6~12 A A AT R AL B A S @A 10% A L

Bz FEAREAIRE R B EH 6~12 AN A RS I (BAT 4640 Aaxd B A AR &5 S Aaxd T % R L. i
AR el R 300 A5 AR BT AT HUAZARRAE (BEAT A IEARAY) R AT A58 (AE3T R
ibiney) AR, BETHAFREA T BAER A AL, ERT F ARG 500 455 R MM L LS

Ak (B ALK,
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ZHONGTAI SECURITIES T FERE

TE£FH:

PRIERBDABRNE (ATRMA “AnE”) AAFHIERAEBEFRZERSHTHIERRT FO L5 T4
o ANIATRAEBRAMBEARERALSEF .

AREET AN A LARARINA TIZ QAT TA R E BT A, RETAEF WAL, 1Kk,
BEAFa B, W AETEZ TR ERFT R A ) KALTRIEZ AT L A B, B AR
AT EL TN ROBRIRE AR T R A A AIWT, FTREARART A, AN S AMEPT S 1E & T
BERR BB FH THMESR, BEERS QTR EMREGRHISK. RREFARGTAH. THEL, L.
SARAEMARBLEPFEAEZR, FHBREMET . FE. TR FORLBREEZB, A3 Rk
& 89 BT R AR R DR AT detk . AIRE P AT T RIR S TR AREASNAE P, THRE P F4
A B

WHH R, TR EFiER, BAEMELT, KNSRI A R AE R KR E P a94E4T N BT 5] 94T %
FAEAT FAE

BAH L EE, EFERLFGRUT, K 3] RIL AN ) 89 K BAA T A & 454 15 35 R 49 4 8] BT K AT 8
BRI HATR G, TR N K e 8] E AR R F TARG AT RIT . M B Ao 2 B” S F S AP 2 BIR 5
Ay B B AN B Y RIRAUM S AT R B AR E AT R LA 2R ART ML T 0912 &

AARERAE b RIERID AR FA. FAREAN DD BRR, ETHHFAIA, TR ARE
HATHEAT KB, K. AL B PR A, R AR AT AR 0 S
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