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2021 2022 2023E 2024E 2025E
% LN (T 7 ) 2,047 3,540 5,742 8,186 10,700
(+/-)YOY(%) 78.9% 72.9% 62.2% 42.6% 30.7%
A1 (B 7 ) 371 713 1,181 1,725 2,146
(+/-)YOY(%) 138.6% 92.3% 65.7% 46.1% 24.4%
4 @ #ie EPS(T) 1.65 3.17 5.25 7.67 9.54
A (%) 37.7% 38.9% 38.7% 38.6% 37.8%
B N (%) 26.3% 27.7% 35.6% 34.2% 29.8%
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R AGHR(T) RS2 IN 3,540 5,742 8,186 10,700
HRIR 4.88 5.25 7.67 9.54 EDIY . 2,162 3,521 5,023 6,654
R m’”‘/l 16.65 14.76 22.43 31.97 ERIES7 38.9% 38.7% 38.6% 37.8%
HR2EAER 3.74 3.21 1.47 5.22 T W ALA A Am 23 34 49 75
B LA 1.60 0.00 0.00 0.00 FUAHEEY 0.6% 0.6% 0.6% 0.7%
WAL 15 (1) FLHm 116 201 295 407
P/E 41.19 16.27 11.14 8.95 ZAEAE% 3.3% 3.5% 3.6% 3.8%
P/B 12.07 5.79 3.81 2.67 FEk M 177 299 450 642
P/S 3.73 3.34 2.35 1.80 FREEAE% 5.0% 5.2% 5.5% 6.0%
EV/EBITDA 37.22 11.79 8.52 6.64 R %R 237 379 540 706
PR 0.8% 0.0% 0.0% 0.0% AR % A E% 6.7% 6.6% 6.6% 6.6%
B AL A F5AR(%) EBIT 778 1,565 2,155 2,618
ERIES 38.9%  38.7%  38.6% 37.8% W% % A 20 23 23 26
e S UREES 19.6%  20.2%  20.7% 19.6% %5 A% 0.6% 0.4% 0.3% 0.2%
FF AN EE 27.7%  35.6%  34.2% 29.8% P 2 WAL K -57 -60 -65 -65
R E 84% M1%  11.8% 11.2% #IME 12 23 33 43
BEERE 20.7%  34.0%  33.0% 29.3% 2 A Alig 801 1,336 1,940 2,411
B AR (%) I 5 -6 -8 -10
BRI, E 72.9%  62.2%  42.6% 30.7% A1 5 R 795 1,331 1,933 2,401
EBIT 3k % 89.6% 101.1%  37.7% 21.5% EBITDA 834 1,612 2,207 2,675
A AR K & 923%  657%  46.1% 24.4% BT 1L 100 168 242 303
AR AL 7 4647 B HITFAREY 12.6% 12.7% 12.5% 12.6%
#E R E 69.6%  68.8%  65.7% 63.0% VRN -18 -29 -42 -52
FH L E 1.3 1.4 1.4 1.5 V3 B B 8] B AT 4 A 713 1,181 1,725 2,146
R E 0.6 0.6 0.6 0.7
o b F 0.1 0.1 0.1 0.2 F &= AR (BEF L) 2022 2023E 2024E 2025E
2% A R "R 712 921 1,118 2,165
BB B 4 R $ 60.0 60.0 55.0 60.0 R E YR EL 810 1,019 1,317 2,090
AR AR 477.9 450.0 450.0 460.0 B 3,888 4,856 7,577 9,298
: 3# R R 0.4 0.5 0.6 0.6 rERHFT 2,255 2,984 3,634 4,641
R R E 9.0 14.2 18.4 22.1 AT At 7,665 9,780 13,646 18,195
K AR 0 0 0 0
R 393 404 444 483
BHEIAE 98 94 116 132
RERER(FA L) 2022  2023E  2024E 2025E R H P 60 66 73 80
A 713 1,181 1,725 2,146 R F At 844 867 945 1,018
Y H MRS -18 -29 -42 -52 it 8,508 10,647 14,591 19,212
M4 FH 194 192 197 202 £33 4 3 612 612 612 612
I -60 0 6 -13 B At B3 B AT KK 2,789 3,080 4,175 5,252
TEFEEHD 251 632  -1,551 -1,114 K 2 ] 0 0 0
BB EHLER 578 722 330 1,174 R A 2,427 3,545 4,703 6,150
# 257 75 -137 -138 Uk fﬁ it 5,829 7,238 9,491 12,014
#k -830 -10 -10 -10 KA 2 10 10 10 10
H A 14 23 33 43 Hw KM 81 81 81 81
BFEHNAR -1,073 -62 114 -106 kR st 91 91 91 91
B EHR 165 0 0 0 B A 3t 5,919 7,329 9,582 12,105
MBS 612 -187 0 0 FAF A 154 225 225 225
i -179 264 20 21 BN A AR 2,571 3,319 5,045 7,191
R EH LR 598 -452 20 21 PR -3 28-1 18 -1 -36 -83
AeHRE 105 208 197 1,047 5 e B A AR AT 8,508 10,647 14,591 19,212
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