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ok, Z4%% 08%, YH. #EFKBFEXTH, A8, PEAFLHK, X
TR kd, 8, FEFELMBE KRR DAL LN E R TE,
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600256.SH JiCALR  1.73 1.09 1.46 5.22 6.29 470  AHHE  AHEA
600348.SH #fafty  2.92 1.60 1.73 4.88 5.65 524  KHIEE AR
600395.5H rirpsy 1.1 0.50 0.64 6.57 11.38 885  AHIFE  AAIFA
601101.SH RZ%f%  0.93 0.95 1.04 6.62 6.19 569  AHIEE  AAIFA
601088.SH THE#%E  3.50 3.17 3.25 7.88 10.40 1014 AFHR  AFHR
601225.5H @il 3.62 2.38 2.57 513 9.50 877  KHFA  AHIFA
600188.SH %4 ft#&k  6.30 2.77 2.93 5.40 7.42 702 KHEE  AHIEAR
000983.5Z @& 2.09 1.36 1.49 4.45 7.10 648  KHIEE  AAIFAR
600123.SH Zitftel 282 1.75 1.92 473 6.17 562  AKHIFA  AHIFA
601699.SH M43k  4.74 3.26 3.29 3.56 6.53 6.47 EIN EIN
601666.SH -FHLIsy 247 1.74 1.86 4.37 6.04 5.65 EIN EN
600546.SH -LBtEE  3.52 2.79 2.95 4.11 5.76 5.45 EIN ESN
600985.5H fdbs .  2.83 2.67 2.85 453 6.09 5.70 EIN EIN
601898.SH PHia®  1.38 1.53 1.62 6.27 6.83 6.44 EIN EA
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B 1: 2002-2026 54 IE 2K HE

M. AEREEEY IEA 58 (Coal 2023)
R LERTH, SHERBEHA
AHRIERE RHHE L 2023 £AISE, 2002 %, b EAr A FEE L

K e ERE K E 84.15 Lok, &1 L3753, ﬂtbi@&4% TEA#R ER
ROPERAFRE, SERBERERG—FUL, PRARERE_ARERATE,

2 b 2R E K 14%.

2023 F, 2HPERE RN EEK 1.4%, it 2HHERE X% S
M, NEITHERA, 2023 FF AR E LG KR A%, Rb Lk 4. 9%,
HORAPEAE R, FOTBREA T % 1.07 fevk, £E ) Fo TR FENRIF
R T % 21%.

2024-2026 F, AR E KT H RN TEAS, K 2023 445 85.36 1
wh T 5 % 2026 569 83.44 feek, o THGER: v H (2.0514), £H (0.84
1eek), BRE (0.76 1zvk); HKOGEK: (PR (1.37 12wk). &3 (0.851ew),
WF##%%*$W%%¢ME%%E%T%,#lﬂA%ﬁi%i&%mﬁﬁ
BIAVER . THAMRRGENIESNLIREREREELZTHRAYE, BERTHRAE
2023 ik B M AA,
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KA RR: IEA. FEI05T LA

KA KRR IEA. 1&3R5T AT

EHBFERERRFEA A 1980 FARNFEWA TR, At LwtFd, K
BIH A LHE LR K, £ 1984 F £ 2014 54930 FHE T —&F. A
ZANEAUIRE) 69 F A B AR Y A AE ) 2 B T

1) 1990 R A% HIRMAR, w3k = AW BUERH R AR TIRE Tk 6y fif
Wt FEHE R0, FRERE T E4L 1989 F £ 1992 FH T T 7%,

2) 2014-2016 1), P E LT RAL W T LEELEL, PEARES
REX=ZFFTHET 9%, 2REXALTHET 6%.

3) A 2019 F#, RAAMBKEZIKTFHKRFE, ©hFRFRER,
KAKCERES o BIEFHMEREFE, TLFEH TR, ©HFKMEL TR, £
XHSFHE], AHBERERKTHET 3.9%

T AR "hééffi/é SHBERE R EAELFRASFE TS, 5T, &%
I A T A SR 69 A A L K 0 L5 BT, THARRGEE ER
AL E K,
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TR IEA. IR AT

11. A ERK: FLEFRXAAFXETH, £2&FRERDH
1.1.1. 447dk: EXTHRIZRXEREA TR E TR

2026 F KRB HIA TR, HEEKEFHERTHENE. 2022 F, 4
KR BB KLY 23%, k3] 20074 1LF R, AP KA K ERZ KGO L L LR,
b R0 36%. £AXMNEAEFERKSGE, 2RRARAME LK BRAZ LRI R
BT, 28K RO EHEKY 1.4%, KEHEE KK Y 4%0GEK 2.2 1eod),
WA W egIEK £ 7 B d P B R E T BT 5o

2023 AR E A FERERITIEREE 2%, KA KL BHEK 1.5% (158
fLFFLBE), w430 895 548 BB 538 e 1.4% (8100 #wk), it %] 2023 ¢,
THAMRBRIEADRFRKILPZELEELAEEES, THLARRAL S K4HK
5% (443 12T R ),

2024-2026 F, THARRGERKAFLRTIL A TKGEK, KARLEE
T, BEMIILFREREE, FHELREENRAUEXTHHKE P B R
KA. I, KRR KIARARFERSE I FTHERRALCHE K, K
R Z AT R 2024 I 46 N T T4, A AR =10, #U KEH T % 5%,
2] 2026 1% £ 10067 1T KA, K& & 25 7 5 % 2985 T 30%49 K-F,
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FHRR: IEA. HBIRFF AT

1.1.2. dEE47dk: 2026 FLHRIER T KR FEHIETHE

2026 FRRIFC AN BT RS A EK, 2022 5, FEE A AR LIE
K 7%Z%E 16.42 1tvk, A EEH AR AR S 22%, T2EKRAFEE
e L ZE 973 1rb., FBEBERMARIIEK P AR, K EMA 6500 7 vk Hn
% 9800 vk, Bk 51%, £EAWMPR (%K 3100 k) FriEsh. & T4
HawiE KD AEK, PPREXREHERGESE., PREAEFTEARLEEHALE
GERF) &4 (AZREL) w4y, BEFTCRABRERE RO EZIEN ),

2023 4F3F & F15) A B A A, AR B, P e 65K T A A a3
Fo AT B R TR R T R FE K# A, F LAY RSN kREL.
B R RAEG KT AT, HTLEARKHEA .

EBAR®m T, T E 2026 55, P EGAEE A3 AT KIEFEA T %, 7L
FrEA RS T LARAIEE R3S KIT 6%, | 2026 F, HEwe
ik 4400 ek, 4% A, F) 2026 F, A KIEw BE) A B4 K 5800 7ok,
PP A3 K 1.1%.
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B 6: 2021-2023 FHHEK 2K AE R TR

BERERLR, AFEARARN. HeP, PaBHER (L, Fht
BPE) BORRME, RMEME) R RS EERE KN LR TME S~ EM
M. GDP 3k fo Tk 4 =,

ARIE 2022 F 5B, AL AWK R E TR ZE 10.86 vk, AT 2022 F45%
FIR A RN F I E S, PRI E KIUEK 2% E 7.18 10+£;2023
Fob A BT ARSI K 1.4%F 11.01 1evk., AL RMAE TS, ek = F42
F, P EAE B A3 KIH T BB A R AR X 09 T £,

2023-2026 -, EZFEAHFEMAAHERNBERSARBKGEFT, Mits
EHHEFERARETRATH. B, Rk =F K5 % K5 g
1700 Tob £ 11.18 fevk, PR K THiR k. PEASRER ERA 5T
WEHEZFT LK, BAKRKRILFS A EMLOMNEHFTRTTRAT %,

B 7: 2023-2026 & E s HFERAN
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FHRR: |EA, BIRFF AT

KA KRB IEA. (EIRFFRFT

1.2. 7BAER: PEARAVEHRERAZLES
121 FH: THARRBRERIE, RETKINEMA

PEBRERERETNEE, 2022 5, PEBEREHEEH 45.20 ek, b4
HKEERH T 209 54%, RAEKRKOBEAETE, L 84%RH NI, AERE
K 7.18 ftvb, 2023 4 H GDP #Mt3E K 5.2%, Fig Kk 2.2PCT., A 2023
FRZFFERNEZBRIIAIE K 1.7%, LN E S RIGHE ., A5 Z N
KX G, Tt 2023 5F, BB EH TR K 2.7% % 7.38 1Lk,

PEBERR T HEE K EHERE AR, 2023 F7+ KbE LB EHEKL
7%, % FAE B3I K TUFARE R T, 2023 F50 A MEH % 53538 K 5% % 40.02
ftok,, P E¥ A 2023 535 5] 47 40 Lok b9 L4 5. R, 4 2022 -2023 414
TEBER TR, FHARATE, BEEFRORRER o2 (CO2H#kMmE) 24—
AL AT ARSA4E R0y o 12,

ARZF, §F 2024 FRMAEAKIFEWoRfEREIES, FFHKE
BT, 2] 2026 F A T AR ERKETH 6%E 1.75 Lok, bR EE
wEH KBER T %, Mtz 2026 F, P BRI 2Rt 2023 £ T4 4.3%,
B 2.05 1ok, Ko T A AR LEM T ERE T ERA T KA 2023 Fi&
FEAE,
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B 8: 2023 110 A P E=Z K2 FHIFR LT HLER B 9: 2023-2026 4 HwHH F THI@ER K
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THARRBREKIIAFTEXRERACETHR, 2022 FHAENEELH N 1.11C
TR, KeeHh 5489 1L+ I, AL REEPENHRE K 7T4% 424, EH
HETFEKY63%LEL. MNEFEH, KEENSHEE LN T LKEME, 2dat
TRAMRBAVGRRERK, IHMELXZMUFELERG, T 2023 FFPE®
7E KK H0 6%, BRAL 9000 12+ KAt AkHFxT, Mt 2023 FX €A
H AP TR K 1.9 1 E 30.18 1Lk,

JE 2024 55 % 2026 SFH90], MATEACERAAETR, ARTEATHLE
RER R Ay 8Bl L, HE¥MKREFHRTE K, BIXKRET HEAERSFIKE
G R, Nigfe KA ENEEamRIE K EMZRERALENRTERK, KEX
w2 2023 FEFE T EALHE, 2 LT, 151 2024-2026 F & 8 A =05
T 1.75 1eeb & 28.43 1eeb,

WA T MK, BXTE =+ F ARG QAT RZRLFILT, 2023 Fe9HE4£
Wighe 2 fevk, R RARS T EAE, WTARY 2.4 1ok, {2250 Hi%IAT
RAZMMNERBERORATHALE, RAMNEANFEROE AR R ARG TG —
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BTN f2 2022 S kg T (A8it 10%) 26, it 2023 9k 4 T, &
EFERFIGR, 0P B RGBT MRS, HIXAPAS Y R MG, A
M T ik Rk

2022 SR m RAEKG—NERIRG ) RS H A TIT R, T+ 2023 F
el A I AR A 3, A ] 9.84 feek, %] 2026 F, it TikAeftnz o
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B12: PEEARIFLYEETERE

> —  Fertiliser @
L2

» Synthetic =

natural gas 3

Coal —» Synthesisgas —

Gasification —> —» Polyester S %
= O
Olefins, 36
’ I others S
. Indirect coal T b
Direct coal liquefaction Diesel, =
liquefaction > 3 © 3
»  gasoline Qg

gl [}

® Intermediate End use

TR IEA. BRI
E: MR TS E S HPEE AL RS, e
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B %A 2022 SFTFHET £ 40%, M E 2009 SF AR 69 RAKK T BG4t Fit
2022 FE eI E KR d & EIE K, B A KR & BB KA SR KA L6 %
SHET R P BRIHHE,

P EE RGBSR, 52022 5 EEFAaLk, 2023 S LK FA 4 FH
¥ 2.7%, B FEEK 1.8%, XEHRE LB R SR WK, 3tT 2023 54
F, BitseIEE T 2R K 2.7%, #&£3F 7.38 1Lk,

B Mo 2 3G R A VAT 2 20 A Ay R B A R AR Lt R, Ak 2t —

Ty . B, — P ENSHXAPREERY, ILBEXTFERELELEE K,
51 2) 2026 F, LEIEHEFEREFTHE 1%, B £ 7.16 10w+,
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2022 4= 2023 F7 EIRRE KHE Kk, 2022 F, P RAGHERR A b &k
¥ 9%, £ZF 11.62 100k, TERAREIHRER, HEHTE 74%. RE LK
G K R, RIRMAECIT N XATE, 1200 L& F % ERE LAY, 2022 F
GDP 3K T 7%

2023 F, TP AL FRBEARIEK, REL 2022 FAatkigk A Pms, T
Y EHEK 5%, KEEHEKA I%. KARXELKHZ KIS, FERGEK, 5
PEARE, PATHRARBRREALA, BLXHLRNEE KK, 2023 5F, 7
PR T ALK Z LK 9%, &5 9.37 ek,

2023 SF Tk F BT KRS, FiTAER A AR IEe 1200 ek E
243 1Lvk, MiA& 2023 SFMMk T2 008038, SeRERELEN K, BRAT 2T
TER% (A Fedhss M) MR ETL,
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Attribution: 1EA 2023; Coal 2023, https://www.iea.org/reports/coal-2023, CC BY 4.0

FFERAMEES KK TS|, 3] 2026 F, FFEERALEFBEET K
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PR B K AR, 2] 2027 -, B MR R0 19GW £ 27GW,
AR, A RERREGFIEKER 24%, w ¥T B A d?’?i%g%ﬁif#i‘:ﬁ%$
A 12%. st %) 2026 5, AT R a9 R 34 6900 77 »8, &2k 2] 10.06
ek,

2024 £-2026 SF 18] Lk = & FH A EF 6%09R Z 38K, ATt stk
A K E, TR = 2 A9 5% 238 KA R AR AR KE . Mt 2026 Fa9dE &
RPEZ(SE2K)h 3.91 tok, —FHEK 21%.
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KR IEA. FEFRHT LT

FH R EA. FBIRFF T
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> FRAL: FREEZF, AATKAXEE

AR PRARABREFTRERG I ZIRHE, 2022 FAAERHEFRLEEAN
4.13 {Loh,, nmw%m%o#ﬁﬁﬁé%zm&%z&&,&m&#ﬁié%
BEW T1%. FFEREHIE LT RBE—FERE R E (49%). 2023 4, #
HAEBER T SHEREIEK E 444 0ok, 385 3 2L R PR T, FM 2026
F R EREN 528 10b, HFIK 6%.

ﬁ@:m%#ﬁﬁ%iﬁﬁ%ﬁ%%%o%%*%,ﬁ%aﬁﬂﬁ,ﬁ%%
WA B A 2030 15 2] 30GW 9448, tb B AT 69 EREAE 2 3 4GW, At
HxT, 22026 K%K % ZHHEE 1.03 1Lk,

AR FUHEAE R EHAR 2022 69 0.39 fLebek g ims] 2023 549
0.4 fevk, K F ARG LZFAT 5, FIT-FREAE R L8, ARR=ZFRNE
7] 0.45 1ok,

FE: T 2023 4, FPHRAHFEHTIE %, 2 2026 F, FIHFHE
H 2R A e & 0.38 1Lk,

B 17: 2023-2026 F# WE FHELH F L ERN
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> BAREXEFHR: PRAKREKNFTHR

PARRAZFAROBEAERE TR, TRBRGEREEEIEZULEAH T,
ZHEWETEZEFTEARREIRZAA, $$H, BAA b HEE, 2022 569504
w2 h 4681wt

HA: A 2021 F3] 2022 55, BEREF2/LTHRFEL, A5 1.85 100k,
HRAXOEL AN CERLZE 1 FT/2 THRNBWEZET, HIZEARERTH
1.5GW, i &xwsh, MitimRAEw ARE RBERFALLR., AXRRENOHT R
T, 4&112] 2026 5 B R&GPER G F KR 8%, K F] 1.57 1Lwk,

$EH: A% 4 8, $HEIAET 2030 Fa9HEL B AR, AES e E A 30T B iR
Y@t it fe T BARB KR REIN, BRINFEERALES N EFF L HMK
2021 F 89 %) 34%% £ 2030 F 894 20%. 2] 2026 F R E R =K% E 1.12
vk, o

BAAE: T 2026 FRZ, KEACETiat—F T, 2 2033 4,
Mt =52 Z e . HEZ, F 2026 F, HUTHERAHEZRRS M%E
0.81 1¢#k,

vPESE: 2023 F, W AH T ERAFEAAE R, B 2026 09K AH
wEZH 0.57 1twb,

A 18: 2022 482026 5 MU IERBFARBEFERNIGRLERE
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> dEM: HIETRKTIENHFLEZRMER

A AE R b ) Y & LT AE I B R H 5 LA e = AE . 2023 SF, JEM G925
120 RAT, fAEF R %S RIEMER E K. £ 2026 FH908], FNFEH =509 5
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{%O

> £B: KewAdkER, ERRKBTH

LERREXBERBTR. LEORETE—MEALT T, £HHY
bEEMSEE K 03% A L. HHEE, KAKEH 2021 b, BAKRTF FHE
i, 5] 2026 4, £ E kA KB H A 2022 5 T2 13%. AR4E EIA 8538,
2023 4t %) K LB S F AR 10GW, 7T F 4 8 R E LR B KAt 58K, B3k,
2023 5893 /) BE & Kt A 3.45 ek,

52022 FAark, Mt 2026 F £ B R A LM P 49450 T 5 8PCT £
12%, & ER R =300 E RLF4E2 (41400 Aeb), 2026 55 £ B a9k
FOH TR ETMMAA 2.76 1Lok, mAKT BIRALRZE 8 1960 F LAk %t £ B 64t
BERRE T E

B 19: £ HBRLHEIEH K B b T if
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> RE: RER$FESKEMABE, KATRRBDIE T

R R4 R ERELT KB R RRATY, FEMEL DT
ABEKF, —RBRMNBERFC TRSGBRES T AR FE, & KINA A
FaodZ TR AFMBE ) OB E, REMRE T, LT 2022 F4#
BMAE L, ThEHHE, AmFRIEERE LTS,

52022 54atk, RRBRTHAEEE, BEREKAXAERERAL,
FERARZFHERARRE TR, A8 THREAIRHSZFZKGIE
AT, BREAIERH B Z IR 2023 F49 3.54 1L T 5% 2026
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#H&R: IEA. Argus Media Group. #&3F4F %A
Attribution: |IEA 2023; Coal 2023, https://www.iea.org/reports/coal-2023, CC BY 4.0
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B 21: 2021-2026 &, 2#KEE T E—K

#2021 FHKR@AFG, 2022 FHAEKE—F K, KmdhHfs g
AT M LA, L2 85.821Crk, #Kig T%. 4K T &b H34, 3§
FREZRAL, FLAFERERLLINPE, —FTaBTaFEATLEK, 5—
ZawTHSMEKREE, HoeRERA,

ARYE IEA TN, 2023 F 2 sKBER = B R MT A 1.8%, . FH. R
MFEEREEK, AROTH T EERARENFE T %, 2023 F &5 RH# 8 Fa
FRID LA, KB 87.41 vk, AF, FHABERARLE L &R T EM 87T%, K
BIHRAL b EIRER TR 87%; 608 BRI -FAE, TR EH LMK,

EHIEK P E WL 2024 FABEATYE, 22RA: 1) KEFFHET
M 2) SREETR: 3) PEMTHELLHEE LR . BT LARNEL
Ea, ABAHERN, ARESEHKGEERAR, QIEEHLHIRE
KT HEATIGN, B 2026 4 ARHE # F 13 4 83.94 1ok,

B 22: 2002-2026 4 & K HE & > & B LA A

Change in global coal production, 2021-2026

Global coal production, 2002-2026
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HHRR: |EA, BIRFF AT

Attribution: IEA 2023; Coal 2023, https://www.iea.org/reports/coal-2023, CC

BY 4.0

FHERR: IEA. BIRTFTHT
Attribution: IEA 2023; Coal 2023, https://www.iea.org/reports/coal-2023, CC

BY 4.0

2.1. P H: 2023 34 2%/, 2024 £ TR
2.1.1. 2022 KR FERBHEK

F5 T REBOE, 2022 ¥ ERSH T E5HA 43.74 1eok, FEK
9%, BT HLHZH. BAKRE >, §AaKRSTESISMERGEMAZL. BE
ot BB LT, 2022 F 12 A v EREEA F2HRRA 4 Lok,

BRI &

> AR EALPEEFE4 85%, Bl b 15%. 80%ME AR X2 %
PAWK I AR HEE 34%. B 23%. LH 20%. #7452 6%.

> 2021 F, R SR e A B ) R 2 B LT %, 1244 2022 4,
P 5 30930 71 K = AR B3 4R 51 .2022 - B 3 ) K~ 238 K 10%,
WREFRXAHKT 90%H9EE, T&2d KART Tk, LPARET TR

> BEFERBRRAGHZT, RATEHROFALI: 1) KEALARSHERLX
TFRERELEHER; 2) FAZFRZ 00T, HAb3s X = B ek R
W 2 MARHE R 3 A ARIAERE, BB 3 B R 6 2 b I KR8 KR
3) 2020-2022 1], it F T 7 #4 5pct.
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B 23: 97 HARA, PERHIFEHAKSEHL

Change in thermal coal production in China’s major producing regions by mine size,
2021-2022
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EA. CC BY 4.0,

TR IEA. (EFRFF AT
E: KA 55 8>690 Hek; PAMA: 5% 230-690 Aek; ARG FF$<230 Hek
Attribution: 1EA 2023; Coal 2023, https://www.iea.org/reports/coal-2023, CC BY 4.0

BEX T &

> 2022 %, PEAAWRESRILELK 1.1%, LETH K, S, HLib
A4 8 b b Az T 50%.

> E@ﬁﬁﬁm,méﬁﬁziik7@¢kiﬁ%mﬁ B TRFE
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B 24: 4 AARE, TRHEFRASKEHL

Change in met coal production in China’s major producing regions by mine size, 2021-
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Attribution: 1EA 2023; Coal 2023, https://www.iea.org/reports/coal-2023, CC BY 4.0

2.1.2.2023 R = FHRMA%, HRIXA 1.3%

ARIE IEA T, 2023 ﬁHﬂlﬁmLﬁ%inﬂ%%/y 1.3%, ¥ =84 H 44.29
feok, 2023 4 3 H, BEWRE R FS Rk 417 ook, At 2022 F 12 A, 4
L

B TRABTHIMEK, %ot hiE %%\%ﬁu%%%\W%%i%?
%, SHENZSNRMLE., 2023 AT, “P[ﬂ/%il%ﬁzﬂtbiﬁﬁtwm
o, H LG TH S — S, ﬂtl:i%.ﬂﬁ 5%;: M & TTak 2600 7 ki,
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Coal production by month, China, 2016-2023
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Attribution: IEA 2023; Coal 2023, https://www.iea.org/reports/coal-2023, CC
BY 4.0

TR |EA. F&FRHF T
Attribution: IEA 2023; Coal 2023, https://www.iea.org/reports/coal-2023, CC
BY 4.0

2.1.3. # 2026 4, TEHB RS EEUFF 1.4%092 B TR ZE 42.5 127

ARIE IEA FUN, MILAEE] 2026 5, TEBE S/t o g HE TR, 25
ZHGRIZ, PRLFEK, AR ASHEAGETNHLNH, TR E, Sarv AR
R BEHBLRERNT BRI T LN,

B P B BURRIE 3298 = thph, {2 agS st dfagiouT, st—F>
AN HPMIG. EXKFERTAKE, AT FERLETZAHFH. RIE IEA
M, 2024 FI4E, PEB K EHFH AT EALAYE, FotdHEF 1.4%09R %
T I E 2026 F49 42.5 1Lk,

B 27: 2021-2026 %, + B 5 FH ek = 2R A RTAN

Coal production by year, China, 2021-2026
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Attribution: IEA 2023; Coal 2023, https://www.iea.org/reports/coal-2023, CC BY 4.0
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2.2.1.2023 £ = HH T 10 fevk, A EABBEHEEK

2022 5§, (PAEAN RS Z R E 9221008, FEK 12%. L+, 3
71 HEBABPE = & & b2 99%, #H 9.15 1Lk,

FRERT A =AY AR IR, AETTR. BkITR.

> ANEFR: BXEAMRT L L CIL A SCCL £ &4 =ik, 53—REAH
B NLC 224 =48, CIL A& E B AR~ 246 80%, 2022 F
FEREK 12%, izF L@ az =, CIL #HXI%Ey K4~
WAL, Bt 550 REEH MDO %k A4, £ 55 M¥F 90%8 4 =
ShEL,

> BEFR: FROBILACALLMALET b, BRAET LNFE
B A 12%, {asdikkite, 2023 54T 8 A 2 HHk A5 27%, &
Fkw AT NTPC EARERELA 45 LM 2F, H1A 2023
W4 £ Bt 65% E 2300 7 ok

ARAE IEA TAM), 2023 S BB skt F 2 RHE K 11%ZE 10.27 1ewk, B X
RAL 10 MLk Ko RHM LR AT AR B> E 4048, 202353 ARAFEHR
Kot 1 ACobik 5] 1.07 1ok 30, b FFRGRAKT M, 9 A E& T4,

B 28: 2016-2023 57, ¢pEF A B EFHIL
Monthly coal production, India, 2016-2023
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FH KK IEA. EIRFF AT
Attribution: 1EA 2023; Coal 2023, https://www.iea.org/reports/coal-2023, CC BY 4.0

2029 F & AT, CIL itX] %% 30 12 £ ey L sk a8 % Ry KA Z A,
AW BERAGPERLE S, ABBT IR0 1) REF LFHE—FELHEM,
Yo% K EMEN, SFiE Ak 7.64 100k 2) ik Kik 1337 N2 A KEE
%, TLEB¥ KR TIHmAE, R, FIEB-LIEGEE, A R GEKEH R
Ao

WRPEA 28 0y ot e SR F KR K, IEA T Ep B R = B A AR 2 2 e
FP BB R 0 AR 8 SR8 2 RS E MR 89K, 0t ] 2026 F SR
FHIEK 1.56 1ok, &~ FAF) 11.83 100k, 2023 4 11 J, PRI A 5
9. it X1 2] 2027 MK 2R E 14 1ok, B A TS B0GW 49 K ALt
ISR R AN

B 29: 2021-2026 4, (P £ BHER A Z DGy = FRAAANHFR
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Annual domestic coal production by company, India, 2021-2026
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Attribution: 1EA 2023; Coal 2023, https://www.iea.org/reports/coal-2023, CC BY 4.0

2.2.2. kg L3 B BT

1993 F, ¥F R BUF & & e — ALK L2 R CIL AR RAT 69 2 xiz, Hit
B i gk TR, AFREAEZT Lo baT, Bapty BREZ B XFH
o, 2R T RA B ARRATLESTF A R Tk KR ARB A E S, A
BB T A 68 TR A

Al B BLALE AR AR XA, AMBART T 2020 56 A3, B
MO TR LI E, £t dhE 91 B L, BRI AN RS . AT HEF
B e @EaReg s b, R i e = it 221 0okl F, BREGP R &F 7%
89 20%. MR KT LR TR, &AM IR Rt — P W,

2022 S EESFOF o miaE T, AR 22 RO HIREE T BE, SRk
1+ 7500 77 v /5, ONE R T R AIIROGIE S HE, 2023 F 11 A 15 B, HER
HEANAR I, X EE 39 B L, AR CRBRETY, R TARG NS S A
ZH, NMUOFERABERSL NLC, EFadeik Re ) (Jindal Power), &8,
HEZALZT L TN, 2 K5 250 A LS,

572, LRty EAVIRANRE R R, AR5 R
8991 Bt , B 5 EFIEEE, REXLT LR A=A 1T #OKEE; bk
H 4 BEHH CEFREITA L BFT, KRB Eg XA, AR IR R P
BB 5 B30 HALHR R R T B ks ARSI B A A Y 3t O R # .

B 30: (PELRET BMEHHL
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Commercial coal auction results, number of mines and PRC, India
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Adtribution: IEA 2023; Coal 2023, https://www.iea.org/reports/coal-2023, CC BY 4.0
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Change in coal production and total coal production, Indonesia, 2022-2026
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Attribution: |IEA 2023; Coal 2023, https://www.iea.org/reports/coal-2023, CC BY 4.0
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Change in coal production and total coal production, Australia, 2022-2026
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Attribution: IEA 2023; Coal 2023, https://www.iea.org/reports/coal-2023, CC BY 4.0
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B 33: 2022-2026 -, 1R FAHEK > F R A A
Change in coal production by region and in total, Russia, 2022-2026
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Attribution: IEA 2023; Coal 2023, https://www.iea.org/reports/coal-2023, CC BY 4.0

26. £M: BRFERHHATHEAS
> £BH: A THEARTEL

BRI K, Bo BREEXRG ), 12X E 2022 FHRZEEK
3%, % 5.391¢wk,

R 2022 F £ B4 FERIENK, /2 IEAFMN 2023 F£ER L 2%
BT MAYE B TRE 10%, B £ B RE (EIA) itk 2023 F =& T4 % 4.7
vk, FETHGRE: 1) BAKEEFERY; 2) e XLk T, B
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B 34: 9EKA, 2008 Ak £ B> AFA KL
Coal production by region, United States, 2008-2026
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Attribution: IEA 2023; Coal 2023, https://www.iea.org/reports/coal-2023, CC BY 4.0
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B 35: 9 8kA, 2021-2026 SF346 bk B & 5 A H ML
Coal production by company, Colombia, 2021-2023, and forecast production, 2026
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Attribution: 1EA 2023; Coal 2023, https://www.iea.org/reports/coal-2023, CC BY 4.0
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B 36: 2022-2026 4 Bx BB K = 2 R M H I

Year-on-year change in coal production, European Union, 2022-2026
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Attribution: |IEA 2023; Coal 2023, https://www.iea.org/reports/coal-2023, CC BY 4.0
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Attribution: IEA 2023; Coal 2023, https://www.iea.org/reports/coal-2023, CC BY 4.0
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Main trade flows in the thermal coal market, 2022 (Mt)
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Attribution: 1EA 2023; Coal 2023, https://www.iea.org/reports/coal-2023, CC BY 4.0
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Attribution: 1EA 2023; Coal 2023, https://www.iea.org/reports/coal-2023, CC BY 4.0
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Monthly y-o0-y change in thermal coal imports from Russia by destination, 2023
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Attribution: IEA 2023; Coal 2023, https://www.iea.org/reports/coal-2023, CC BY 4.0
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Change in Indonesia’s monthly y-o-y thermal coal exports by destination, 2023
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Attribution: IEA 2023; Coal 2023, https://www.iea.org/reports/coal-2023, CC BY 4.0
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AR AV T Tk BA, AR A T Tk B,
Attribution: IEA 2023; Coal 2023, https://www.iea.org/reports/coal-2023, CC Attribution: IEA 2023; Coal 2023, https://www.iea.org/reports/coal-2023, CC
BY 4.0 BY 4.0

HROBREF T ERMTHELE T, FARFRHETRBIEE o TR HR
d o &b GDP &9 ib Bl £ 7 —ANE KPR AR X & F GIRMAL L . FIEEI PR, IR
Atk F M E 8 %L GDP, R ThAZRERE L of ks, AREFER
eor, A B oS GDP &b A E £ 3, &2 T HRE oLk E 7 e R
TR,

adokksy, Haserik, SARTRET KPAMR L RE K, THALR
REGH I, mAT R ERAGHRE, MILZT, GEeERR e, 4o 8 A H 421
AEARZT . AT, PR, dkfTRILEF AN AR L 0 L EHERE 0
BIPIR X ER, AEFKPHEE L o7 & Tk @ik R,
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Attribution: 1EA 2023; Coal 2023, https://www.iea.org/reports/coal-2023, CC BY 4.0

44 /53 FH L RELZ G R S B R



o ol EIRIEH

Topsperity Securities

AR HETFR

5. #M: BRITLBRALF KW, SLL&HEABDXELRIA
5.1. EMRIFH M, RARFHH

WA RBER 0 8 BAE L AN, B F BT 4290 AT & 09 A 2 . ESG
AREAE R LI b KO KRR A BEAZ Aok, AR IT AT A AR 5] ) T4k, Lok, AR
TR BRI BEBLAR, AR et LA R E A, &K 2021-2022 FHRAT
AL T3 BARS, 12MA 2023 FHRMN TR, BAKFAN TR 5F 0N X L6

BARH, AR ZBAFPHFEETR, LEHRITH 9T,

5RE e, &

TFARBRAZFARGTH T, KRG TRERFRZ KR, ZAARFH
5 BAVE R RS F A 0GR, 1B T 3 — s R, A Ak d)
W kA, A RS ILTH AIFHER AT L ARG B AR

IEA & {Coal 2023) it TR B o B RGEFAE, L2, ViKUK
B, BATH B &t 4.56 fLob Fhe, HPHHZHZ DM REE SR, AT
PGt BB EREABEE T 293 ek, REEER: 1) REMA SEAL
AT, #08 EAHERA; 2) AR EEERA R, LEARS
AR, AT AT E T B B B % B HE T

B74: 2 BEEAE, LEFHROEAAHFRL

B75: 2BERAE, ZEXRAHADER

Capacity of more-advanced export coal mining projects
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P RR: |EA. FEFRTF 5B
Attribution: IEA 2023; Coal 2023, https://www.iea.org/reports/coal-2023, CC
BY 4.0

oA RR: |EA. F&FRFF 0P
Attribution: IEA 2023; Coal 2023, https://www.iea.org/reports/coal-2023, CC
BY 4.0

5.2. &M E A BKTAS A

BEE P IRE, Mk E SR MKRAL, BT KIfaR, T, B
WA A RPT RN EZ AR, B, AHFRBREP, HABRB G LTS
B a3 XRmEN, BE0AHNBERED ERAZDZ—RY BT RE=HZ —,
A AR B B %R,

AEBERBP, LK. HHABRURRESHAOET A pHME., £EI
AMEB R, WHEFEHRGEN, RTHHORE 2EH T Hh, LhTHEK

HEES, HAKABAFLEREATRHL.

REHNNMRE D ZERELRG =22 5, BAKET BREFY, 31 HAA
B HARA) 44%, XK T BT H AT R .

B 76: ABMREP, &HEFRBGLHREF L
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Coal grades in hard coal export mining projects

More-advanced Less-advanced
(142 Mtpa) (314 Mtpa)
29%
44%
@ Thermal coal EMet coal OBoth

TR IEA. IEFFFF 5T
Attribution: IEA 2023; Coal 2023, https://www.iea.org/reports/coal-2023, CC BY 4.0

5.3. R AA| LR B HEEEMAe, 19816 T 695K IF I

ARG o EY, RAARE, FKROGFERR R EMHE AL, RIER
AR, AA#REBAA T, RARKA LA A 5k 51 . RARNBHEFR
%, (2R E BB ARG T HNRFILRAE, A 2022 F8918 4 Lok £ 2023 549
219 1tok, MR%ZBEREZ QM BB RAME, TR BT R KA BT B
R0 B ARAZ L, XA T IET @ 120§ 2o

KT 3% 2h 09 M BUiE &, 2023 S KA R A e R R AR, KAE R &
I Whitehaven #= TerraCom #1 5 # 7 it it X, R&a9# T 25 82 7T 305
BUR, R EBURAY B #TAE T

5.4. B F A BT A B4

1R T MrAhobe T @842 o 69 Ak 2 B, BAY KN ERHRE Y E o,
38 & 2 xF WA R-FTF% R T & Ao By 44 ) I 2k 52 34T 0 A AL iE . — AR T T BT
B EEDEE N R REBG 5%, RAAMHAAIMXZTERE S,
2023 FAn, BA-2H A KB BEIIE, ZHHBTAAXTEH,

kT M E A2 A0 K Elga Hea a9 R4, —F @dbE Ty a9 % M B,
2 = A8 A 2000 7 ob 425+ £ 4500 Fok; B — @, E4TH A 3000 7 kA kL 5
Sk Rk Sh L Tk, Tt 2024 FRE RIS, HRRE LR RRF MG B
RIER b v i

5.5. & 3EF A B R

0 i RS S ALK AR T B, RIS S SR E TR, H78
B 5w ke Lt R T RFE, BAXANEE, I 2A/LaMNRFHF 0,
BFRAAARANRBRFE, A —ACLTFHEET. BERABARLRS £
2100 7 vt, BIH&AHIEHF A B EGR Y .

56. #H., m& k., RNITEAERFTEAN
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> EE:T AR E Z YA 900 Feb/E b KI5 H LS H,2023
F 9 R, FAARIUNEZZT 14 10E LK &4 58 K il

> mEK: kR E 2030 FATL S A E o, X T, AR 8 AR S
At 2800 vk, KZM AL FTHERE., AWFHRLEAAIE KR, OLIE
£ R 7T 804 69.3 12 % Ly & 1x ¥ Elk Valley Resources77% 9 EAX .
Bathurst Rersources #15 Telkwa Coal F P IX 55 = 75 7 ok b4 & 1R
o

> Bk B TFERMAZEZR T EHAKRAR®, HEMGBEF R B & KA R
k. FEBEZBABRMNE—HFEF LI LM B HE K. 1BEFE
A8 250 T7vhk/F A9 ESER B F 2022 FRRFIE, HBEIRKEH
— B FHMBT AL, BEARIET OB RIRT —2 W kEiTs), E5&F
RA&RT, REBHTHREEHR ", West Cumbria Mining 433t %] &
2024 FFF45# %

5.7. (P R&EFEHT H o BHA TR, THRILEIHA L I72

> PR BEEEAFRTAGT, FREALERSWHRENE, Am, B THE
Pl EEZ, #H B R ABEME. AT AR B L F AN 900 77
b, BEZAFHNHE.

> B MAFTEARKSERERESZE, AEIAKAEALANWE, Sa]
EERLTHMAELETER LD 67 N BRI ELFIRT, ZAE
BRT BT £z, HEpELEEEE o, BN G B L 247
O FEHRSEAER Y R E, BAFE—MEH R TR, £HETA L,
& B AT B 52 1800 7ok B 1L = At . Aspire Mining %9 Ovoot 7
B =Rt A 400 ek, ©F 2022 FHRMAFHEEME, TNEAPRAGL
Bh M EyE, RRE—BIERH N8 EART KaRiT AR L B
7= 86 B 475K 1000 77 vk

> FRWLE: FRICEZEHRENRK - REFLHPAF —R 7 E4S, G4
PRAPB2INAT R P KR, R kSO EF R e, Ral g
WA F a1 K AR AR BRI B F & KRR FH#6, %k
RAR = AT 093 77 R B 3t R AT i

5.8. 2023-2028 SF A A E R A & LG

IEA %43t 7 2023-2028 4 4 K3 7 150U, 2023 F A% 2025 F H 24
HF A E T Fy, Ft A~ 48 3525, 5110 Fek, WA 2022 FEE AL
#, BHYAH 0.4%. 0.6%, AR, DAk E, RBLIHKE, FEIHE
RKAZTRANNF @, BEEAFRESNE =R ZAL S T3,

& 1: 9 BEARA, 2023-2028 F 2R M ERKS I = AT (Fok)

75 v, 2023 2024 2025 2026 2027 2028
KA 2 1290 550 3780 600 1440 1600
ULk SN 350 130 190 275
R 190 200
& F M 565
5] 830 120 700
3% 390
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% 300 80 50

X+ 3525 1080 5110 875 1440 1600
FH R [EA. F&FRFF AT
E: ALFRARGHIRETH, ROSBRTERAETFRAA. FIER NS FREBANT, [EAFFIART LT, 4
5E,
Er AN BRI 2023+, 2024+F %, AFEAT, KMNBELEHRTFBEGHZFD,
Attribution: IEA 2023; Coal 2023, https://www.iea.org/reports/coal-2023, CC BY 4.0

% 2: HEMRA, 2023-2028 F 2RI ERKS H* T AT (Fok)

7 ok, 55 BB RRIE LS5 3 HABBRBERELLH
2023 910 1750 856

2024 640 380 60

2025 700 3860 550

2026 275 600

2027 590 850

2028 1060 500 40

FHRR: IEA. &R PT

E: ALFRAATHESTH, ROSBRT EREFAD, FEIXHZREBANT, I[EA AT T A%, U3
D

E: WA IO IE A 2023+, 2024+% %, A Est, KA A RTHSGHEFD.

Attribution: |EA 2023; Coal 2023, https://www.iea.org/reports/coal-2023, CC BY 4.0

6. KEEK: BFRRFALM, 2L TRE R

AHBREETRXRCAA. B4 IEA FN, 2HIER T KATHM 2023 F49
85.36 1Lob T 1§ £ 2026 F#) 83.44 1Lk, = FFH L LMK EH-0.8%. 2K
*A&, RE., TP EREARILETHHBRE LERRTR, ZFH14HK
E59H 6%, 3.5%, mibE. KARA T MO PEREALES KM% 5 LA
BREMR,

HAKBRBEERBEATHR, B IBHE. 2R BT KT HMA
2023 F 49 74.35 1o T M5 £ 2026 569 72.26 10ok, — 5534 8 53K £ 45-0.9%;
AR E KT KA 2023 45 11.01 1eeb 38 £ 2026 F49 11.18 fewk, =
FEHELWEKER 0.5%.

AAVERABYE &, AW, TR E SR AR AL RABIE T K &%,
ZHEHELEKENFAH 5.2%. 31%, mAbE, KBA TN P ERX LT K
Wit LA aERRES, P PERREER A, 2026 FH& 2023 F T
% 1.831Lvb, 5K H @, #ﬁ T B9 B R X AR S K R 3006 Bkl
%, ZEFHLLEHKESAH 20.3%. 8.8%-

% 3: 2022-2026 FEHEEER T (FH)
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%k 4: 2022-2026 3 HERABIREHRE (FH )

Region/country 2022
Asia Pacific 5739
China 3801
India 1090
Japan 65
ASEAN 392
North America 471
United States 440
Camr‘al and South 32
America

Europe 604
European Union 404
Eurasia 292
Russia 181
Africa 182
Middle East 9
World 7329

2023
6047
4002
1180

66
422
375
345
24
501
303
301
188
178
9

7435

TR E HERFR

Region/country 2022 2023 2026 2021-22 2022-23 ‘Z:UAzg-GZT)ZG
Asia Pacific 6639 6971 6967 5.3% 5.0% 0.0%
China 4520 4740 4535 46% 4.9% 1.5%
India 1162 1260 1397 9.1% 8.4% 3.5%
Japan 185 171 157 1.2% 2.7% 2.8%
ASEAN 413 444 528 13.2% 7.5% 6.0%
North America 489 302 304 6.9% A97%  -81%
United States 455 360 276 7.6% 209%  -84%
omiral and South 48 38 35 A15%  -20.6%  -24%
Europe 671 561 456 4.3% A65%  -67%
European Union 461 354 278 3.9% -23.3% -1.7%
Eurasia 368 378 379 1.0% 2.9% 0.1%
Russia 249 258 250 45% 3.3% 1.0%
Africa 187 183 103 2.3% 2.2% 1.8%
Middle East 13 13 8 2.2% 2.2% 13.8%
World 8415 8536 8344 4.0% 1.4% 0.8%

FARIR: IEA. 18FRAF LA
. CAAGR=f A4S K& 2022 5% 53, 2023 FHIEH A, 2024-2026 5% HAE (FR)

Attribution: IEA 2023; Coal 2023, https://www.iea.org/reports/coal-2023, CC BY 4.0

% 5: 2022-2026 S48 EHE (FA)

2026 2021-22 2022-23 g:zg(-;2:;2s Region/country 2022 2023 2026 2021-22 2022-23 g‘:\z‘;-GZRI]ZS
6028 6.0% 5.4% 01% Asia Pacific 900 923 930 1.5% 26% 06%
3819 5.1% 5.3% 1.5% China 718 738 716 2.0% 27% 1.0%
1203 9.1% 8.2% 3.1% India 72 81 104 9.6% 11.6% 8.8%
64 0.6% 1.7% 08% Japan 43 40 8 24% 7.6% 1.3%
445 15.2% 7.7% 5.2% ASEAN 2 2 a7 A50%  3T% 20.3%
288 6.6% 203%  -84% North America 18 17 16 A46%  -4.7% -3.2%
263 76% 215%  8.6% United States 15 14 13 8.9% 5.4% 35%
20 15.8% 26 5% 4.8% e LT 16 14 15 1.1% -8.5% 1.4%
397 5.2% ATO%  -7.5% Europe 68 60 59 3.0% A18%  0.6%
228 4.8% 249%  90.1% European Union 57 51 50 20% A15%  -04%
300 5.0% 31% 01% Eurasia 76 7 80 AMT%  20% 1.0%
179 8.2% 3.9% 7% Russia 68 70 72 41% 2.0% 0.9%
188 -2.8% 24% 1.8% Africa 5 5 5 22.0% 2.7% 12%
4 3.2% 3.1% 224% Middle East 4 4 4 0.0% 0.2% 0.7%
7226 4.6% 1.4% 0.9% World 1086 1101 1118 04% 1.4% 0.5%

KA RB: IEA. BIRFFRAT

Attribution: IEA 2023; Coal 2023, https://www.iea.org/reports/coal-2023, CC

BY 4.0

FHERR: IEA. BIRTFTHT
Attribution: IEA 2023; Coal 2023, https://www.iea.org/reports/coal-2023, CC

BY 4.0

ARERMAERIEXTE KA., ARIE IEA FUN, 23R LTI
2023 49 87.41 178 T % £ 2026 449 83.94 1evk,, = 5 F 3 5 538 K £ 4-1.3%.
PHEFRF, BFEE KT FAIRE LR, ZFFHELBKEN 4.8%, R
£ B T 6 B Rt 43t Lo A @ is 1.48 120k, 1.80 1Lrhid 45 M.

A BABEBR L TR, LN BRI, & Hh ) BEAAB I 2 7 15 Ak
2023 F69 76.28 12t T '+ £ 2026 569 72.72 128, = FF3H L 538K FEH-1.6%:;
ARG BRI A 2023 SF49 11.13 {ere 3% £ 2026 5549 11.22 fevk, =
EEMGLEEREN 0.3%, bR DA M. B AL AR R LT
A BT

% 6: 2022-2026 £ XX EE (FH#0)
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Region/country 2022 2023 2026 2021-22 2022-23 (2:(;‘;?2%26
Asia Pacific 6587 6842 6742 9.0% 3.9% -0.5%
China 4374 4429 4249 8.7% 1.3% -1.4%
India 922 1027 1183 12.2% 11.4% 4.8%
Australia 443 439 408 -3.7% -1.0% -2.4%
Indonesia 687 725 661 20.3% 5.6% -31%
North America 592 539 391 2.5% -8.9% -10.1%
United States 539 484 346 3.0% -10.2% -10.6%
Gentral and South 61 68 55 3.4% 11.5% -6.6%
Europe 498 434 358 2.8% -12.8% -6.2%
European Union 349 276 221 5.0% -21.1% -7.2%
Eurasia 585 606 599 1.6% 3.6% -0.4%
Russia 444 457 439 0.3% 2.9% -1.4%
Africa 257 250 246 3.1% -2.9% -0.5%
Middle East 2 2 2 -0.4% 0.7% -0.5%
World 8582 8741 8394 7.3% 1.8% -1.3%
KRR \EA. FEIRF BT
Attribution: 1EA 2023; Coal 2023, https://www.iea.org/reports/coal-2023, CC BY 4.0
%k 7: 2022-2026 F3h /1 BABK =& (BH L) % 8: 2022-2026 4 eHEE (B H)
Region/country 2022 2023 2026 202122 202223 SAACR Region/country 2022 2023 2026 202122 202223 g&“ﬁgza
Asia Pacific 5735 5074 5859 10.5% 4.2% -0.6% Asia Pacific 853 868 883 0.0% 1.8% 0.6%
China 3723 3780 3600 10.1% 1.5% -1.6% China 651 649 649 11% 0.3% 0.0%
India 915 1020 1173 12.2% 11.4% 4.8% India 6 7 10 1.0% 11.1% 12.9%
Australia 275 282 250 5.0% 2.8% -4.0% Australia 169 156 159 1.5% 7.3% 05%
Indonesia 681 719 654 20.5% 5.6% -3.1% Indonesia 6 7 7 1.3% 9.7% 26%
North America 509 452 309 3.2% A1.1% -11.9% North America 83 86 82 1.6% 4.2% A.7%
United States 484 428 202 3.5% 11.6% -12.0% United States 55 56 54 1.6% 22% -1.3%
s 55 62 50 5.1% 13.0% 7.2% e o 6 6 5 17.8% 3.2% 0.2%
Europe 484 420 345 3.1% -13.2% -6.3% Europe 14 14 13 5.7% -0.8% A1.7%
European Union 336 263 208 5.5% -21.9% -7.5% European Union 1] 13 13 6.1% -0.8% -1.2%
Eurasia 460 481 475 0.0% 4.5% 0.4% Eurasia 125 125 124 8.0% 0.3% 0.3%
Russia 324 336 320 2.3% 3.8% A.7% Russia 120 121 119 7.8% 0.3% -0.5%
Africa 246 238 234 26% 3.1% -0.6% Africa 12 12 12 14.8% 2.9% 0.8%
Middle East 0 0 0 0.4% 2.0% 1.8% Middle East 1 2 1 0.4% 06% -0.8%
World 7489 7628 7272 8.4% 1.9% 1.6% World 1094 113 1122 0.9% 1.8% 0.3%

KRB IEA. BIRFFRAT

Attribution: 1EA 2023; Coal 2023, https://www.iea.org/reports/coal-2023, CC

BY 4.0

KA B IEA. (EIRFF AT

Attribution: IEA 2023; Coal 2023, https://www.iea.org/reports/coal-2023, CC

BY 4.0

EHRER A0 EEHGEESE, AP PERBRK, 28R o TR
2023 F49 14.68 1L T % £ 2026 49 12.92 Lok, Z 5 F 3 2 538K EH-4.2%.
SR RAE, P EHE 0 FH R KGR, =55 LS KEMITA-11.4%,
AR o ZRNFEA RS ER, ZFFHLEEKRETTH 6.3%.

HARBZBRE O EERBTER, &K IBME. 2309 ) HABKE O
AR 2023 F 69 11.16 /2o T 15 £ 2026 F49 9.38 1Lvb, =SFF39 5 438
KEA-56%: &rbSHHLTTIHI 2023 F49 3.52 Cobiig £ 2026 F49
3.54 fevk, = FFHLLEHKERN 0.2%.

NARRABKE T &, ABRREOEE KRR, ZFFHALHKEN
4%, mPEHRX A2 LTS K, FEAR=ZFTHE 1.09 12k, B4
W, ABRAREMNGPEHRE AME KRR FNselttos, T+ E
WX BB @DERE KT,
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% 10: 2022-2026 S A RABK#H 0 & (FHwk)

£ 9: 2022-2026 ¥R L F (FH)

Region/country 2021-22 2022-23 (2"’:2A3G2R026
China 301 451 314 -11.2% 49.9% -11.4%
India 228 241 230 16.6% 5.8% -1.6%
Japan 184 171 157 0.2% -7.2% -2.8%
Korea 125 120 112 -0.4% -4.2% -2.2%
ASEAN 137 150 180 -4.1% 9.9% 6.3%
North America 21 21 20 27.1% -4.2% -0.4%
g;";r’::':"d South 30 28 26 -25.4% 8.7% 2.2%
Europe 176 139 110 16.2% -21.0% -7.5%
Eurasia 34 32 27 -32.0% -5.2% -4.9%
Africa 17 20 20 -6.5% 18.9% -0.4%
World 1367 1468 1292 -0.5% 7.4% -4.2%

TR [EA. FFRAT AT
Attribution: |EA 2023; Coal 2023, https://www.iea.org/reports/coal-2023, CC BY 4.0

% 11: 2022-2026 46485t (FHwk)

Region/country 2022
China 237
India 161
Japan 140
Korea 91
ASEAN 17
North America 16
Cent(al and South 18
America

Europe 120
Eurasia 28
Africa 16
World 1050

2023

351
163
131
88
128
17

17

90
27
19

1116

2026 202122 202223 g:i:(.;zpézs Region/country 2022 2023 2026 202122 2022-23 g;zg?z?:zs
242 A66%  48.1% A17% China 64 100 72 16.7% 56.4% 10.3%
136 22.0% 1.3% 5.9% India 86 78 o4 5.4% 16.8% 6.5%
119 0.2% -6.3% -3.3% Japan 44 40 38 0.3% -10.0% -1.3%
80 1.8% 3.9% 3.0% Korea 4 32 32 5.9% 5.0% 0.2%
144 19% 10.3% 40% ASEAN 20 2 36 153%  7.9% 18.5%
17 37.6% 41% 0.5% North America 5 4 4 35% 293%  0.1%
14 353%  -06% 5.1% Central and South 12 11 12 2.1% 4% 20%
61 27.2% 256%  12.1% Europe 56 50 49 21% 109%  -0.3%
2 234%  6.1% 5.9% Eurasia 5 5 5 575%  0.0% 0.0%
18 8.3% 19.9% 0.5% Africa 1 1 1 43.8% 0.1% 16%
938 0.5% 6.3% 5.6% World M7 352 354 0.8% 10.9% 0.2%

KRB IEA. FEIRFF AT

KA B IEA. (EIRFFRFT

Attribution: IEA 2023; Coal 2023, https://www.iea.org/reports/coal-2023, CC Attribution: IEA 2023; Coal 2023, https://www.iea.org/reports/coal-2023, CC

BY 4.0

BY 4.0

SRFR G0 TH, EFPAARIABRRT HRBEEK. 2A0FKE 2 T
M 2023 -9 14.66 1L T [E £ 2026 49 12.94 1ok, =FFHLEHEKER-
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%12: 2022-2026 xR E Lo E (FHw)

Region/country 2022 2023 2026 2021-22 2022-23 g[ﬁ%%ROZS
Australia 344 348 327 -5.7% 1.2% -2.0%
Indonesia 471 500 394 7.6% 6.2% -7.6%
United States 77 84 75 -0.4% 9.1% -3.5%
Canada 36 37 32 14.6% 1.5% -4.6%
Colombia 56 57 45 1.7% 1.3% -7.4%
Russia 224 221 206 -7.5% -1.2% -2.4%
South Africa 68 70 57 7.3% 2.9% -6.6%
World 1376 1466 1294 1.0% 6.6% -4.1%
WAHRIR: IEA. 1&FRFT AT
Attribution: |EA 2023; Coal 2023, https://www.iea.org/reports/coal-2023, CC BY 4.0
% 13: 2022-2026 3 KR BE G o FE (B FH k) % 14: 2022-2026 SF4 e g (F7%%)
Region/country 2022 2023 2026 2021-22 2022-23 206A2262R026 Region/country 2022 2023 2026 2021-22 2022-23 gﬁ%ﬁzﬁ
Australia 181 196 172 6.2% 7.9% -4.2% Australia 163 152 155 -5.1% 6.3% 0.6%
Indonesia 465 494 388 7.7% 6.2% 1.7% Mongolia 14 48 57 20% 242.2% 56%
United States 35 40 32 -4.5% 14.3% 6.8% United States 42 44 43 3.2% 4.8% 0.6%
Colombia 54 55 43 0.4% 0.9% 1.7% Canada 28 29 27 1% 25% 2.2%
Russia 173 170 158 9.2% 2.2% 24% Russia 50 51 48 -1.0% 2.2% 24%
South Africa 67 69 56 1.7% 3.0% 6.7% Mozambique 7 7 7 30.0% 2.9% 0.5%
World 1056 1118 941 1.6% 5.9% -5.6% World 320 348 353 1.0% 8.7% 0.5%
KRR R IEA. BRIRFF AT FRAR: IEA. FRIRFF RPN
é$ri?%tion: IEA 2023; Coal 2023, https://www.iea.org/reports/coal-2023, CC g:t(ri:létion: IEA 2023; Coal 2023, https://www.iea.org/reports/coal-2023, CC
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