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SHANGHAI SECURITIES

AR L&A LAR, 12 AETZ Ho&H

—w ) k& 5 RTLAR (2023.01.15-01.19)
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A7 dk: LR
A 38 2024401 A 258

SHE TR
Tel: 021-53686149
E-mail: dingya@shzq.com

SAC %&5: S0870521110002
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Fg AR
(P R AR, BR 2024 £k
LAZE S D)

——2024 %01 A 178
(BALbeRHHE, ORITHEFHER
BAEH)

——2024 %01 A 1018
(M1 AEAARENSE, EEBH oK
)

—2023 %124 281

B HEm

FE—R, BAREITLTHE 2.98%, 2ABFRE, A —BIT
AP R RRHE S 14 DT HIE, AKRRE TS 1.21%, wbT%
3.27%, ®RXET# 3.41%, AHERTETH 451%, AELiLs
T 6.23%, AT 6.9%.

B ARAE

B FTRBRVERAFINFBLEARELSG, £ B MERE, A
PR wHANEHEIEK, BRAmEATMAL TIRZ, FFEEHE
MBS K, vk BARARS. HHEARAFTE, vk, 2456%
RAAREF R HAZ R ik, ZRELKA 800V F&, KAAA
800V & A FEA KA RAFAERE, Tahwik, £, i
A&t R

FK: AT T e A R AL, IR TIRKIMZE, &A1A
AGHM BTG R LRI E, KRR ABE— T EAELET
Ko M12 AEZE R B O HIERE, LEGE KR CAH AFITFIT
%, SMAEFAREE KK, o THEKTRALAM. N 2 Eit
PR R A, oMK FRFARASTE. HHKT A,
HIT T 3942428484, 1 A 20 B4R A 2024 F 8448 2 BUR
M FFAR, HF HIT @4k 4247, AR 500MW, -3 3 Ar 4%
1.048 TTIW.

Wik &: 2024 SFERE R KL RIZT A B, mhkEilsdsEsm
RBEoEFEFFRE, Wit 2024 5540 W EZ %85 A 5000 12
T, AFHHER AT ROMAEIEELLITER K, AL HX
&EdE, BRNENRE&LLAELARES N, ARAZREREKE
ERATY, BAXRERLHLEL LB EFIE, Tk, T
EE%.

B TR

HAHEA: 1) By, FRETHETK, BiFaSA. 2) HTHKF
M ENKERZAAL, EAR Y. ZFHH. RAHE. BEHM
Fo

XK: 1) AHELARATGOFA L ENAE ELRA MM, o bk
B Bk RS, EHEAMARY . BAAE, 2K EEERD.
TR . FHIHMF. 2) FEAEFHHAKT &, ERERAE,
EERFEA, NBE S, Bh5F, Eaaliiey. R Tk, hEaH
H, BNXEZAMR . BAAEF. 3) AFAHENHET R LEIERE
B S TRy RARE KA E, BUXERLBE, SEAAE. &
AL

B AEkE: A E R, TESFE ) REHNE, FKEEY
wh, ZEESF. RMELE. 25 ERERESE,

B AT
WHAFARAIAIM, RN KRS 5T S BRTMF,



O L% frk AR
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B RERA L BE

A EPS PE
8 A A I
1/23 23E 24E 25E 23E 24E 25E o
2 A%y -
. . . . . . . ) :\)\
(688556) 33.13 536 6.94 879 6.18 4.77 377 282 %
R -
. . . . . . . . EN
(600481) 761 134 156 1.66 568 4.88 458 213 %
ARy ~
:\)\
(003038) 32.86 237 3.75 474 13.86 876 6.93 231 %

FAHRE: Wind, _L5EEFEHF
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B %
AT .ottt 4
IR &3 & R 6
KB - R 8
3]
B1: 7 — BT LHEERILE ..o 4
B 2: s ARIRIEIEIR oo 4
B 3: RBRABEIRIEATE oo, 5
B 4: BMBRABEIEIEATE .o, 5
B 5 wRELBRMHANEASF 1A19B) 6
B A7: EHFE I RB e 7
B 18: HFEBHOAH ..o 7
B 20 AR A s 7
B 21 B B A e 7
B 22 L R A e 8
B 23 2B A e 8

EH LA ERRERZF N 3



o

LiBiEsF

ATL AR

SHANGHAI SECURITIES

1 47H 9 m

B, -2.65%, M 35227 e,

FE—F, BHRET LTS 2.98%, XAHFTFRKE, £
H—BAT P RSEHL S 14, 7154 ANLT 4249 =, T 116

R 300 AT 3270 &, T 14

B, -0.44%, R 94151C; £ LARAILT 1715 &, T2k 46 =
-2.6%, MR 7392 1CL; 7% &IKT 6540 &, Tk 201 %, -

2.98%, m X 379117,

1: W — BT LRI

BT k.

KB IGHEL B A, ARG IEA 31 AP T —BAT L P HE
gﬁ’i’ 14, 1944‘%}/{/{4{_‘#’5%0

2% 1
1% A
0% +
-1% -
-20% -
-3% A

4% - -2.98%
_5% 4
.6% 4
_7% 4
_8% J
RO SRR O A SR MESE %’i;xv;» e G e
A ST AT TR TS ey T e g
AR E: Wind, _LE#EIEFXTFLEHF
Mg WRFBER: T E—F, momEHH TH, LK

KA TR R,

BB R K. AREETH 1.21%, LELTH

3.27%, CMiX& T 3.41%, HHERIEETH451%, NEik
& T # 6.23%, AT # 6.9%.

A 2: moyRRKKE

0.0%

-1.0%

]
-2.0% A
-3.0% A
-4.0% -
-5.0% A
-6.0% A
-7.0% A
-8.0% -

-1.21%

-3.27% -3.41%
-4.51%
-6.23%
-6.90%
» &>
® Qgﬁ}-% ) @Xa-% &;i}-% 2"
@ ® &
W
k3

FHAE: Wind, _Ei&iEX5FEH

’
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MR TR FKZE MG . HORAN KRS E: X —F, KiaaT 2y
AR A A AR 32 +29.14% . FA4F AR +22.21%., LRt )
+16.73%. JAEE /) +12.66%. BKE & +12.47%; skiaai magA
e A A EAE A -15.65%. 44y -15.73%. &N -16.25%.
R I142RE -18.38%. 2F EH ik -19.26%.

A 3: BIRAE KR E

B 4: BRABRRBATE

35% -

+29.14%
30% A

HiEfgie TR e Wikes BER

25% A +22.21%
20% A +16.73%

15% - +12.66% +12.47%
10% A

5% -

0% - T T T T

BRAM SSKRE AR XAHER HFhdEl

0% - T T T T
5% -
-10% A
-15% A

-15.65% -15.73% _16.250
-20% A -18.38%

-19.26%

-25% -

HARE: Wind, _EHFEFRTFEH

FAAE: Wind, _E5iEXTFEAF
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2 AT 2 A

B 5 wARLRMHAHNEAY (1A198)

iF 38 At % B A
i A A 7R AR = M 354 #i5
ZAHHEE shH R & ~ 11. 6 12.8 12.2 75 /v,
ZAMHEFR ¥ A B~ 12.8 13.8 13.3 75 L/ o,
ZAMH5E 485571 &~ 10. 6 10.9 10.75 Viiad
ZAMH6F T H6227 Jid 12.9 13.7 13.3 75 7/ %%,
= AMH8E 811 A e 15.5 16.4 15.95 7 /%
B ER 4k 42 shH R i 4.2 4.5 4.35 75 7/ %%,
= LR IRAR 523 = 6.8 7.1 6.95 7 /v
= LA IRAR 622 i 7.7 7.8 7.75 75 /%,
= U AT BRAR 811 B &~ 8.3 8.7 8.5 Vil Naid
W, R =99. 8% D 20. 1 24. 1 22.1 7 /v
LR =>20. 5% B~ 3.15 3.25 3.2 75 7L/,
W, 48 1# & = 12.83 13.25 13. 04 77 /7,
BR 5 W, b 28 E = 0.5 0.52 0.51 75 /%%
FRBR AL W R & & 2.6 2. 65 2.625 Viliaid
R BR AT ¥, .28 99. 5% Jid 9.53 10.13 9.83 75 7/ %%,
B BR AT Tk £899. 0% 2 8.05 8.55 8.3 7 /v
AEAMNAZ 56. 5% Bk & ~ 8 8.6 8.3 77 7/ vk,
AR H BB
LA A = A = 35 L5
ARGBE TR =1 9% 5.2 6.7 5.95 7 /v
EREGE M 3% 3.9 4.5 4.2 75 /v,
AEGE A = 5% 3.5 6.7 5.1 75 7L/
AL B R 5% 2.6 4 3.3 Vi iaLd
fa g
b A AL 3 &M = h H 245
R 7um/ 8k B i 1 1.3 1.15 T/ F I A
g um/ Bk B 0.9 1.2 1.05 DWW i
R 16 um/F ik 2 i 0.45 0.55 0.5 T/ F I A
LN X
LA A =i AR = 5 L iha
Wi i = /IR 45/2600mAh 2.25 2.75 2.5 75 /%%,
W fig ik SRER 5T 1.55 1.65 1.6 7 /v
W, iR i BSR4k 4R 1. 65 2.05 1.85 75 /%%,
< RIAERAE > AR 4T = 6.5 6.8 6. 65 75 /%,
7S AARBRAL 7S AARBRAZ he) 6.9 7.9 7.4 75 /%%,
EMC W, 4R B 0.73 0.75 0.74 7 /v
DMC 2R Y 0.45 0.49 0.47 7 7/ vk
EC W, b 28 B &~ 0.49 0.53 0.51 75 /"%,
DEC W R Y 0.94 0.98 0.96 7 /v
PC W, b 28 E > 0.76 0.8 0.78 75 /%%,
3
A A Y Ak AR RN 4 Fi5
W, 28 4R §4 o T % 6um &~ 2 2.4 2.2 75 /%,
W, ML i e T 3R 12 p 3 d % s 1.5 1.7 1.6 7 /v
LA
A A Zb KA = M {5
753 ) =% B~ 0.44 0. 51 0.475 T./Wh
R Sy BB 4k 4 B = 0.33 0.43 0.38 /Wh
HALRIE: EFEE, LEEEFEL
12A#EZEHoITFA
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HAEHEXEE, 2023 55 12 ABAAE D (SEk) &5
23.31 £ 7T, FH-25.29%, #F1t-8.6%; 2023 F4FEH N4
do (Swik) 2546+ 4373107, FlH-5.67%.

2023512 A R#E L R E 048 5.951C0£ T, FlH-40.19%,
FEE+6.25%; 2023 FAFEANET S AT 025 99.62 L £ T,
Bl ¥t+11.15%

B 17: A48 045 B 18: #E B e
O (L) Yoy o _ o
_— R e e (L) Yoy
60 140% 14 - 200%
120%
%0 100% 12 L 150%
40 80% 10 L 100%
60% 8
L 509
0 40% 6 °
20 20% 4 r 0%
10 0% 2 - -50%
-20% .
0 % 0 A " L -100%
N D O NN D o N
NO DA O NN D O A O N O S I S S R SR Sl Sl S St
L AR NSNS N N
DS S S S S S S S S S S S
HHAIR: HHEF, _EFERTLEI AR : HHEE, _EFIERTII
B 20: A#NH% B 21: AN
HEH — #5182 ——— 3210
350 - 12 -
300 A 10 A
# 250 | #
# ¥ 8
~ 200 - ~
L 150 1 z
2 100 - 54
50 - 2
o4+ - o+
3383853333853 4d38 9885343385348
NN NN O I I IR I I NN I I I B B
SESEE88EEEEREER SEEL8CL88CEERER
FAEAE: Infolink, _Li&7EX5F %57 HAHAE: Infolink, _Li5iEXBF%AF
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B 22: &K M B 23: Ak
¥ #PERC182 ¥ 5 PERG210 ¥ 5 PERCZL1(182) 3 3% PERGZLAF (210)
1.6 - 25 -
1.4 A e 20 - I
12 1 et ~ I e N
# 10 /‘\ # 15 TN\
208 - Y Z \
T — 7T
> 06 - \\' S 10 A
0.4 A 05 |
0.2
0.0 — 0.0 —_—— ;
- o™ wn ~ (2] - - ™M [Te) ~ (2] — — - M W N~ [*2] - - M W n~ (o2 ] -
O O O O O 4 O O o o o +H o o O O O O «1 O O O O O « O
NN NN I I R B B B A NN NN R I IR IR B I B
N N N N N N N N N N N N N N N N N N N N N N N N N N
o O O O O O O O O O O o o o O O O O O O O O O O O O
N N N N N N N N N N N N N N N N N N N N N N N N N N
FAEEIE: Infolink, _E47E E5F 5 A7 FAEIE: Infolink, _Es57E K575 AF

3 Nie®RT

HHRKFALREHAI: EHHRFARFRAD, TR R
TR B Fvh, MMk~ md Ko

RAHMAEK@E SN ERMHFNE RN KRBEF, T
HTHEAMLIELE, KPRt kEd K, RitTRtmx L
ko 8] o RBABAR K o

BT HBETR: BITHRANER, FZEEHEIITHH
AR HEL, TEFEXTRTE R,

EH LA ERRERZF N 8
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DA E R

Y BATF EHE R L 242 T RIER BT E W ARG W E AL S, AMBMATTOREE L, i, EAR
B AR, FHRERE RN EGE LR A GMRE, A KFW ., BAREBAER G TILE, LR =
RS =X AR RN LRI RS SR RS X SIS R ENE S CE

> 8] 3k 3 F AR

Ay 8] B AER AT B S A

BRI FERERERERL

BR ARG, POV TR 6 — AR A AR A A @A (R) BERMARE A A 6 A
P2 ) B A 3 T R 0k e A R LR A ik

EN R R KR T A 4545 20% A £
W R R KSR T R 455 5-20%

i3 RN F AT AR A 54045%Z 9]
B BN E AT R AR 5% AL

TR BT AMAERRL ZQGTH, AFNBGELEMLLERGEXFHIRF
f, AFARE, BESMNAZLSHPHRGRITIFR

LR | PV TR 8 P — R R A SARIB T KA @A (R) A AT R AT AT
% B A2 A Ak AT Ae i LA SR A T R 4 2k A R L8O ik

W T K K@ A, ARs &R IR TR A1 A4
G IR K@mAse, MR IAE R EAERHE T
B Tk A ARmAE, xR IS TR AL AR

ABKIEFR T H A RAGROLI . ARLT H A iR 300 4540 A Aok BT A A AR ROy ok LR B RS 500
RN 2o A A KR

BRI

ARV IEA A SEALAR R ) T B 69 38 R ARIE BOF BAT AR, BT H 2 K AR AR IR EAR T 9 L £ 7. AP
RERRAATIFHARR o RITH K LIEF R TIRTAAGERIRE . BTH 2 AEERIRE, AR
REIE R, BITH TR AR I A LTI R IR 54T 5 Fl#F

b WL
ARE A EHIER A RFTAEN S| QAT AR “ANE]") EFAER. A TaBBKEAME ARERALAE
Fo

KRS RA T AN B TR, AN S5t KIRERYG — R A, KEPB @I, M AAAY R FF AR S S IT4E
TR X RA. BHl. 5l ARER. wBERANAREZ R, FILWY, FUERE LR EEIERARFTAEN SR
BT, BREFSABREHTARRENGS] A, T F15 5.

FEREFTHELT, KNG RE LRIM TR AF A RS T RN 8] PF K AT IER IR HA LTS, LTH
A IX SN B AL R BARAE S A 28R 5o

KIBEOE LRRTOAFOTH, AN iz54E 09 E50E, T HEMERT W MR TIRIE. ARSPTERGFT
#. & RA AR B RN 8] T R A A4S S B R0, KRIRE P48 09 IE R RAZTARGY 69N A& . AR TANT
Tk, FHEEATEEA B B ERNRIE, ERREE, KNS TREEAREHERTA. & LRAENR—5
REo AN TRRIERIREFT 212 R AERITRE, B, AN KRRETEZETERR BB b9 FH T
HGR, BTHE R Y BT RIEAE G PR
AREFHAZAERLARELE, FIRHREF BATHERN. EETELT, K35, AN R IRXENMT
RKIBBRHHE—HFF, NEETES)FHITIKE, CRIETARE F AR P o7 R RT3 ZETHRE 7
7, BTH M TR TR RS AN G KNS R IRXBEMML X,

THH NS, BEEEEL, BEETRRHEAREEART RN E—AEFRE, CRESIAANARE TR A
L

EH LW ERRERE W 9



