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2023Q4 HHAfEE FHE XA, FETHHMEHEE R F. 2023Q4 iz sk
AT 48.45 77 4, BIFRHH H14+19.55%/+11.37%; HF Model 3/Y AT 46.15 77 4%, Fl 3%
P A1+18.91%/+10.13%, Model S/X R A+ 22969 4%, [ 3R b4 H1+33.95%/+43.69%. &
B AT b 6T £ 48 10563 4, LE 2.2%, IREb-1.82pcte MM KA, FE T 54
£ (RRE O 2) 173024 45, FIIRIES H+41.78%/+23.87%, & & AT A A 35.7%:;
BTG AR 311483 4%, BIIREL 4 A1+17.06%/45.45%. 2023 <4 SF A 4545 92 AL AT
180.9 7 4%, FlH+37.65%
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B H+3.49%/+7.78%; H ¥ AL F 45 E E B 215.63 12 £ T, FEREH H1 H+1.20%/+9.88%,
AEHE LSRN 210.63 1CET, BRI A A+1.71%/+10.07%, HLFERH5;EAN 4.33
L&, BFIDA-7.28%/-21.84%, AFATLFHMN 500 EL, RIFRLS A A-
16.53%/+2.25%0 2023Q4 FE RN 14.38 10 E T, B AI49.77%/-7.76%; IR % A 2
N 21.66 1CE T, RFIIFREA27.34%/40.00%0 2023 F 2 F 40745611 5K IE A
967.73 /L £ 7T, RFlH+18.80%. 2) FlEZ &, 2023Q4 28] %M JaE% 41014 79.28 1L £
T, BRI AI+115.03%/4327.85%, 1354 F1F 31.50%, F)3FH+16.34/+23.57pct;
GAAP O /22384404 2485 L7, £FmKkEEF 2023Q4 4 BEPTEHEZ LK
MR Y o 2023 F A AT R NEE S AR 14997 L £ T, BL+19.44%, J1a8%
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FSD #% OTA, #ArsnE et RprdRst, THRLTERA. 8 2021Q1 K
A, 4FATE FSD B A A R i+ 475 B AR G427 5t R Aok, 2023Q1 A 4T3 242 R ARk
Rk, FSDv11.3/11.4 maAstE OTA L%, 2023Q4 KA Ak A FSD B v12, JE&)4F
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Model 3 #&#7 i E X AT, Q4 £RHAK 4 LA, 2024 FRAEEHE . Model 3 B
LT 2023Q4 &£ XFF & AT, KEHURALEMN 25.99 7 T, B&IRKALEN 29.59 77 T
2023Q4 M BEvRIAZEN, P Model Y K& HURE M d 29.99 7 T LA ZE 30.64 7
T, #hE2.17%, EIEMRENE 2639 7L LIAE 26.64 7, #KEE 0.95%; Model 3
AR LEAURE N L8 0.5%Z 26.14 77 T, $#7 )6 IR E M LA 0.58% £ 26.14 77 7T.2024
AR, AT A B A, Model 3 1e 37 K 42 AR/ )G BRI 4& 5 A F 8 £ 28.59/24.59
7, Mt Al 4%/6%, Model Y K &AM/ )6 IR 445 ) T 8 £ 29.99/25.89 77 T,
T8 2 3 2%/3%
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2. FRFSZ®RA, Cybertruck £ XFH54 >

FAiE B AT AR ERB T IL) 036 LiE, mAla R, FRiEAN. Mk
I, A ALK E AR AR 200 77 4%, B E 2023 SF Q4, AFAF A L EAF ) R T £ Model
Y vASh, Cybertruck iE XFF46 A = A, R E4F T 574 56 774, Fli 4680 &
RO RFER, B EETREEFAST A, A A7 Model 3
# R o

2023 FAHE KA, NEARMIEDE T RREIR, 2023 FA4FA 1809 H i, Rt
+37.65%, kR A AT B AR,

B1d: HArH AR T 48 &8 AR R AR

California Model S / Model X 100,000 Production
Model 3 / Model Y 550,000 Production
Shanghai Model 3 / Model Y =050,000 Production
Berlin Model ¥ Z75,000 Production
Texas Model ¥ =250,000 Production
Cybertruck =125,000 Production
Mevada Tesla Semi - Filot production
Various Mext Gen Platform - In development
TBD Roadster - In development

HIEXRR: N8 FWR, FEILAF LI
3. 2024Q1 BAHMBRRAESLERA LT 393%, HEHRAE

HAMHMT, 2024Q1 BAFRRAFMNRA I ZHE 217 7, AR EEE 39.4%.
HHBER LEMERERE, FEMBLR MELREHEITE, 2024 51 ALK
SN TR, #ARER AW @HTF, A TRAB A AN H & ikt
RRRAEMBELIAERL, BANRRAETISERRAFTEZH—FRE, KNt
2024Q1 EH A A F HAR = g 5] 551/550 77 48, 5 HIF H+8.2%/+8.9%, HF #75ER
AEMKAEN 217 7 4H, FlH+44.2%, A 0 ZHERAESEEN 39.4%; &%
REAHZ 410 74/, FlH+0.9%, HPHARRAFEEHZ 204 745, FH+65.6%, &
B o nbEFiEE 49.8%.
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B15: 2024 2 F RS FERRAEFFRERFTAEANKSE (F5)

2023Q1 2023Q2 2023Q3 2023Q4 2023 plrLiedll 2024Q2E 2024Q3E 2024Q4E 2024E

1. F=E-RES 510 594 677 777 2557 551 604 683 788 2625
YOY| -52% 22.7% 21% 19.8% 9.6% 8.2% 1.7% 0.8% 1.4% 2.6%
2. -SRIk S 505 602 675 771 2553 550 603 681 786 2620
Yov| -7.1% 27.4% 3.5% 19.5% 10.3% 8.9% 0.1% 0.9% 2.0% 2.6%
2.1 FhEERIER] 150 204 236 296 887 217 262 333 378 1190
YOY| 26.9% 60.5% 26.3% 37.1% 36.7% 44.2% 28.3% 40.9% 27.9% 34.2%
HeERSES 29.7% 33.9% 35.0% 38.4% 34.7% 39.4% 43.4% 48.9% 48.1% | 45.4%
2.20KMZEHEAE) 355 398 439 475 1667 334 341 348 408 1430
YOY| -16.6% 15.2% -5.7% 10.7% 0.1% -6.1% -14.4% | -207% | -141% | -142%
3. 3RS TE 406 517 549 614 2086 410 515 557 620 2100
YOY| -13.7% 26.2% 2.9% 9.2% 5.6% 0.9% -0.5% 1.4% 0.8% 0.7%
3.1 FEEREE 123 171 199 240 733 204 225 286 306 1022
vov1 223% 56.0% 35.7% 417% 39.3% 65.6% 31.3% 43.9% 27.7% 39.3%
3.2 (ERETE 282 346 350 375 1353 205 290 270 313 1079
YOY| -23.6% 15.3% -9.5% -4.8% -6.7% -27.3% | -162% | -22.8% | -164% | -203%
4.40 83 95 106 123 383 94 119 139 144 495
YOY| 82.5% 93.3% 40.4% 48.0% 51.6% 14.0% 24.7% 31.3% 16.9% 29.3%
FregEHO 22 25 26 30 104 22 25 26 30 149
5. BSEEEL 21 (18) 22 40 88 48 (30) (13) 24 30
PIVEEFEE Y 4 8) 2 7 4 1 1 1 1 5
REFETFEN 17 (10) 20 33 84 47 31 (14) 23 25
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