IESHFRIRAE - 58] BOFRE - FRE R

F8 &4t (300803 )

2023 FHEF: T HIREH KL FAE,
EHEFENEEHAA
W (%F)

B AR 5 AE4E 2023A 2024E 2025E 2026E
TLEMAN (BFL) 1,113 1,831 2,523 3,086
Fl b -11.33% 64.53% 37.79% 22.34%
V38 B84 A (BT 73 141 185 226
Fl b -78.54% 94.66% 30.71% 22.36%
R BRI RARE (FL/R) 0.18 0.35 0.45 0.55
P/E (AN &RATRAIEE ) 262.34 134.77 103.10 84.26

B4 N8 KA 2023 SR, ZRE L LR -11.33%E 11.13 127T;
ﬁ&:%ﬂﬂ‘ﬂ Bl 1b-78.54% 2. 0.73 1274; 1384% = 18.73 1074, BEmiR
10.23%.

&L

B ARKEAT, 2R ELFUNKRETH. 2023 F, RATHFA
BT, iEATHRH&E (A LB ¥ REZAR L 2022 #-5%% 8764
1270 ), 3FTN3E) W 558 7 Al & FF A R, TR RS RSN F] 1
20%Z. 9.49 1270 ( BB BIK 96%, 4RkfE &R Sk 547 h 3] Ak g
FAEE ), NEEIEATHERZTAEIRENT T T, RABHT K&
WIS REP BRAE, TE BB RNGIES BRI K (B+6%E
2.86 127L), AIRFTIER P AAEAE T . L HKRITHE L.

B XSHIEARTHEA LR EFE _RKBR, K ELs SEH+ALY
BERBERNE, “BE=F" AXNGHFPAIE, NEAFIrtE
BDIEA LR SR, Ay KABTREE . Tt F S EEM
P BAEARR 2L, FARRERZF (B HIT W, B E 2023/12 45 44t
app A& 150 % ), A ZHiEAFF A EAZEWAT AR, 2023/11
) VA 1 ALTUF FBAF S5 2237 34% A, RAVIAA NG AR HE S
R T % — K &AN. 1) ZFHiEHR 23Q4 kFHRNEE, B4
b ZNGRIR Y K 2023 SN 8) F 4 3 BAR AR b+161% £ 0.92
1A, Ho 2l 55N F +577%% 0.88 1274 (& tbF 4 % B
AMARA L), Rk R A S ) ARILFE LIEA KR L+44% E
24.10 1e7t. 2) 2023 FEK TP LR, ATLE5MEFTE: 2023
FoE A BRATHHG, RNTAITNE A BHFALF RIS SR
#4553, BR3h 2023 8] K ILE F) Eb+599% . 0.88 1270,

B 2 AR 5E L NEeRE ARG LEETATYTAESE
RBE, stonE) 28 LG e#en 2L — A iw e A IE(R AT R A
BEEFHER, 2ELGEIHEG), NEEa15 LRGN LK),
HAEA AL 5% 48 T Ak S0 09 A KN EE (b b BoNdRAK); 5k, &A1)
FEOR YRR E) 0 B AT, Tt 2024-2026 5, 2 E) )3EEEF)IE 55
# 1.41/1.85/2.26 17T (2024-2025 FA[MA A4 1.27/1.93 12 ), *F i PE 4~
%A 135/103/84. HRAVLLEIF NG PR Y3, MIFEZIERNGLE,
Ao KEAR K.

B AeRT: GEAT YA G, ThFFB], GERA LSRRI RATL.

5o Wik B X Z B8 %5 A RS

) i

SOOCHOW SECURITIES

2024 01 A 27 B

EFSHIT A
#AIEF: S0600516110001
021-60199793
hux@dwzq.com.cn

EFDAIF BRI
FALFES: 0600521080005

021-60199781
wangzj@dwzg.com.cn

B B

— At P #R300

-8%
WA
-20% ¥

-26% =+
2023/1/30 2023/5/30 2023/9/27 2024/1/25

W I

KM () 46.58
—HF R/ RSN 42.00/87.43
TR () 10.89
ok LE

AL AT 60306
7 7U)

& TAR(E 7 L) 19,045.57
Y &

MR (FU,LF) 428

# 7= it (%,LF) 66.69

B RA(F 77 R) 408.88

A A BR(E TR 404.10

PP

(45 54+ (300803): AXAH N
o8 KT SY
2023-11-15
«45 #14+(300803): 2023 =ZF3R
P FRAE T AREKRT
B, AEA A SAIFHEY
2023-10-26

1/3
X AEFAT R BT




) Sl %

SOOCHOW SECURITIES

A1 84t BAFTRE (RE 202451 4 26 BIkE)

Bk SN 198 539 571 669 578 623 693 932 1,255 1,113 1,831 2,523 3,086
AN CaloN 197 507 486 608 530 576 622 859 1,179 354 1,216 1,479 1,799
F 4 3% BB 0 0 0 0 0 0 0 0 18 92 417 685 845
G5 55 5 AN 36 34 13 14 417 685 845
R 2ION 0 0 1 1 2 17 30 31 7 34 100 252 331
HAMAE 6 22 19 18 21 10 10 16 19 78 97 107 112
AMAMER A 0 0 0 0 0 0 0 0 -5 11 5 5 5
Bk ik 197 442 434 520 445 519 618 769 1,001 1,143 1,667 2,280 2,789
V2B TEAE KA SHE 29 105 145 155 128 120 89 176 338 73 141 185 226
BETFHANBRESHES 60 242 387 542 669 1,089 1,121 1,282 1,701 1,873 1,976 2,089 2,214
BN 172.66% 6.08%| 17.13%| -13.66% 7.84%| 11.18%| 34.63%| 34.60%| -11.33%| 64.53%| 37.79%| 22.34%
BB TFHNE BRE LGB E 262.73%|  37.39% 7.02%)| -17.41%]| -5.86%| -25.89%| 97.51%| 92.06%| -78.54%| 94.66%| 30.71%| 22.36%
ROE 69.70%| 45.95%| 33.34%| 21.12%| 13.69% 8.07%| 14.67%| 22.69% 4.06% 7.34% 9.09%| 10.51%
28 TS AR TR 306.23%| 59.66%| 39.87%| 23.61%| 62.73% 2.89%| 14.40%| 32.69%| 10.11% 5.51% 5.72% 5.95%
EPS (/M%) 0.07 0.26 0.35 0.38 0.31 0.29 0.22 0.43 0.83 0.18 0.35 0.45 0.55
BVPS 0.15 0.59 0.95 1.32 1.64 2.66 2.74 3.14 4.16 458 4.83 5.11 5.41
PIE (A) 656.16 | 180.90 | 131.67| 123.03| 148.97| 15823 | 21352| 108.11 5629 | 26234 134.77| 103.10 84.26
P/B (A) 319.12 78.56 49.20 35.18 28.46 17.49 17.00 14.86 11.20 10.17 9.64 9.12 8.60

$ ¥ RR: Wind, &R ZIEAFRT T
JE: 2022 FZ AT G A S F 4 BN BIL TS H MASIEA SR, 2022 F 8 A RIZiEA S5 &4 H &

2/3

N %4 = 5 F
TSN DS T EST TR ST LI AR RAR BT LT



S BRI @ IR UEZF

SOOCHOW SECURITIES

SR FE N
R ZIERRA TRod) 8 BE A BB EEE N 2, LREEERIRTTE1 L 57044,
AR IRE AL R LR AR A NG (AT HAR “RNE)” ) R PAER. ANE R~
S EEARANER) KRS AL AR P . BAEFMELT, ARE P 6912 &R AT R 69 F -1
I AEAT AR BT, A 8] BAR A TAAEAT A B A AR F 49 1A PFF B EFTE
R RAEATIAL AEATH X b9 5 FIE AL T A RE S IIE AL TR A B @R KREH A
F3,
BREFTOERAT, REIEAB PTG R B T LR HA RS F 4224928 8) BT & AT
BIES ST AT R 8y, 37T fE A 1K e N 8] RS FARAT IR 53R H AR 4
TIHA R, EHF A, ARE R T AN AT A T 5 LE AT 6912 &, A
&) B RARTRARIEX 3645 G 6 A Ao T M, B RARIEL P L& R G R TR K AAEATE £,
FERRIR I, ANa] T A 5 ARE T BAH . BILAIENR—H a9 IRE.
AR GG RA VAN E) BT A, REFBEFT, ETHMFNATFZAERTH KB, 5
FlFa KA, BRI R BAAREREEEZ, B HIEP R RZIELSHRIT, HHiEN
AIRELE AL B, BT ARE GRS, B RFT AREHTAEREMTA .
T FAE B KRB AILERFIH. FHEARED, B S AREA R 69 EETIE. KNS
FAR G &) 218 TR AT A,

ARIEFR TR BATR

BB T HOAIIRTIRE LA B /G 6 £ 12 /N A MAT LKA 8) 4R A e st 2 & L
I (A KT HEEA PR 300 4540, FATHAEHEARHK, LETHLEAFL
500 F84k, # AR EIEHA Z MR (A3 HiXdEibARed ) REMM T 4840 (A3 4%
ibAREY ), LR EIRHCH LIE 50 454K ) , BARde T

N E) R

FEA: FHIREK 6 AN A AR KRR @ ARz A 15%0A L ;

¥H AR 6 AN A ARk hE ARt AT 5% 15%Z 4;

F: TSR R 6 AN A AR ER @A AT A EAT-5%Y 5% 14;

BAF: AR 6 A AR R AR I EA-T-15%5 -5% 14 ;

Fi: AR 6 AR AN IRk ARXT B £-15%L .

AT TR

¥ THAKR6AMAAN, ATIBHAR IR T AE 5% L;

Pk FHARK 6 ANA R, ATAkdR iR R AE-5%E 5%;

WA AR 6 AN A A, ATkdsdAnst5s T AE 5% k.

EAVEWIREE L, TEHERAFFRAM KA T E) 61 F A RIEBAFBATAE . RARA 69248
SIPBIR R, ATRFAOAAT L E I, BEH EARE RBIELA AT L B ASF LA S
4RI, W BAARRFE 6. M HRIDABAFEE KF, FREEBRAEARREAR, &

JEARLAIRAE A B R R R e E— R £ , o ARl 0y
W W ws i © R ZAEABFR
Ho Tk [F X 2 fafr5 5
R SmAL: 215021
A (0512) 62938527

8] Mak: http://www.dwzg.com.cn




