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A3 & 2021A [ 2022A | 2023E| 2024E| 2025E | £ % 454% 2021A | 2022A | 2023E | 2024E | 2025E
ERRION 15,355.8 13,704.3/14,325.0 15,236.2/16,162.8] & L Jx A 15,355.86 13,704.34 14,325.00( 15,236.28 16,162.89
o N 9,905.46 9,067.03 9,555.66 10,279.7/ 10,975.5 3 K E(%) 9.64 | -10.76 | 4.53 6.36 6.08
B b AR Ao 26.89 | 90.40 | 47.35 | 50.37 | 53.43 | V3 & &N SME R 4AE 2,114.09| 1,824.93( 2,019.74|1,770.41| 1,862.35
T %A 2,469.33 2,179.89 2,048.48 2,178.79 2,262.80 3K E(%) 6.66 | -13.68 | 10.68 | -12.34 | 5.19
%A 695.93 | 623.94| 601.65| 639.92| 678.84 | 4 A% Jk i (EPS) 1.13 0.98 1.08 0.95 1.00
K R 271.99| 234.73| 243.53| 251.40| 258.61 | & A% A& #1(DPS) 0.13 0.13 0.13 0.12 0.12
% %R -101.21 -131.46] -9.87 | -44.20| -56.06 |z zEnt i 0.27 0.26 2.00 1.62 1.63
AL B K -112.01| -167.83| -57.30 | -60.95 | -64.65 | 4 & £ 4% 0.35 0.34 0.33 0.33 0.32
he s IS 37.23 | 132.98| 83.67 | 83.67 | 83.67 | # & 4 AIE 0.14 0.13 0.14 0.11 0.11
N ANABTE AR 0.00 0.00 | 0.00 0.00 [ 0.00 |#% 5 = 5%(ROE) 0.12 0.10 0.10 0.08 0.08
Lz BRE 0.00 0.00 | 0.00 0.00 | 0.00 |3 A% A®=3R%EROIC) 0.30 0.19 0.22 0.24 0.30
2 A )78 2,135.931,725.051,996.72 2,035.15 2,140.89 F & % (PE) 20.55 | 23.80 | 21.51 | 24.54 | 23.32
A E AL AEZE RS 0.00 0.00 | 0.00 0.00 | 0.00 | % %(PB) 2.56 2.30 2.11 1.96 1.82
£) 8 %5 2,114.48 1,766.291,996.77 2,035.20 2,140.89 A% & F (5 LL/BE ) 0.01 0.01 0.01 0.00 0.01
R PTAF A 0.00 0.12 0.00 | 284.93| 299.72| £ & W %4547 2021A | 2022A | 2023E | 2024E | 2025E
%A1 2,11448 1,766.171,996.77] 1,750.271,841.17) J& 5 %
R YRR AR E 0.39 | -58.76 | -22.97| -20.13| -21.18 EAE 35.49% | 33.84%| 33.29% | 32.53% | 32.09%
V2 BN S IR E A |2,11409 1,824.932,019.74) 1,770.41{ 1,862.35 = I BN 21.27% | 21.42%| 18.57% | 18.79% | 18.55%
S 2021A | 2022A | 2023E| 2024E| 2025E EBIT /45 J N 13.11% | 11.93%)| 13.87% | 13.07% | 12.90%
il 6,974.47 9,686.69 12,143.5 14,994.0/ 17,862.6 EBITDA/SEEHAN | 44.72% | 49.01%| 22.75% | 21.43% | 20.53%
A ey 3,410.00) 2,695.00{ 2,695.00| 2,695.00 2,695.00 R GAE 13.77% | 12.89%| 13.94% | 11.49% | 11.39%
R A A B 6,662.69 7,287.78) 6,437.45 6,846.96 7,263.37) £ = kA1 %
HA B lE (At) 40.57 | 54.35 | 49.00 | 52.11 | 55.28 ROE 12.46% | 9.68% | 9.79% | 7.98% | 7.82%
A 1,689.55 1,600.13/1,678.37] 1,805.54/1,927.7§ ROA 8.10% | 6.28% | 6.82% | 5.57% | 5.48%
HA T 123.54| 110.76| 254.32| 270.50| 286.95 ROIC 30.26% | 19.06% | 22.11% | 23.65% | 30.00%
K 9 B A 23.88 | 4.12 | 27.64 | 51.16 | 74.67 | % A %4
2B EHRHE 0.00 0.00 | 0.00 0.00 | 0.00 wE AARE 34.90% | 35.26%| 30.61% | 30.48% | 30.27%
S LN N 0.00 | 83.38 | 72.30 | 61.23 | 50.15 R FALERZ | 32.01% | 30.93% | 24.44% | 18.80% | 14.05%
m_yvfiﬁnz£;§J:iz 394.75| 337.46| 284.59| 231.73| 178.86 WA LB fifE | 2.30% | 11.61%| 0.97% | 0.49% | 0.11%
LR AR R & [6,676.200 7,066.905,903.23 4,736.73 3,567.40 R PR 2.13 2.13 2.61 2.78 2.94
;Lﬁ@ﬂkbmzbfrfi 115.11| 123.09| 79.05 | 35.02 | 35.02 R HE 1.72 1.80 2.21 2.38 2.55
* xR H 26,110.7 29,049.6(29,624.5 31,779.9 33,997.0 M A ZAE 11.50% | 13.33%| 12.17% | 12.17% [ 12.17%
£ 44 3K 39.79 |1,057.93 0.00 0.00 | 0.00 K s BhHEE 88.50% | 86.67%| 87.83% | 87.83% | 87.83%
X B HAE Nk 0.00 0.00 | 0.00 0.00 | 0.00 |3 * ¥@uE
R A+ Fe FUIK R 7,135.39 7,800.53 7,477.37] 8,043.95 8,588.47] é%ﬂiﬂﬁﬁ» 0.59 0.47 0.48 0.48 0.48
K 4K 169.64 | 131.52| 87.95 | 47.80 | 11.67 2K ERHEE | 3890 | 4061 | 50.33 | 65.75 | 90.37
A Rk 1,768.76 1,253.39 1,501.93 1,596.09 1,690.2§ mw% HA#E 3.70 3.25 3.49 3.49 3.49
R x4t 9,11359 10,243.39,067.25 9,687.84 10,290.4 i ki 5.86 5.67 5.69 5.69 5.69
B A 1.870.7211,870.7211,870.72 1,870.721.870.72) 4 14 #4547 2021A | 2022A | 2023E | 2024E | 2025E
FANAR 9,244.39 9,546.80 9,546.80 9,546.80 9,546.80) EBIT 2,013.27(1,634.82| 1,986.90(1,991.00| 2,084.83
R e 5,851.29 7,433.20{9,207.16 10,762.1 12,397.8 EBITDA 6,866.94| 6,715.94( 3,258.56( 3,265.49|3,318.11
12 B EN AR AERS  [16,966.4 18,850.7/20,624.6) 22,179.6 23,815.3 NOPLAT 2,034.81) 1,592.59( 1,986.47(1,711.89|1,792.59
b ROIR A 30.76 | -44.41| -67.38| -87.51 | -108.69 % A1 2,114.09| 1,824.93( 2,019.74|1,770.41| 1,862.35
M F AEA T 16,997.1{ 18,806.3/20,557.3 22,092.11 23,706.6 EPS 1.13 0.98 1.08 0.95 1.00
f AR IR AR B A9 |26,110.7 29,049.6)29,624.5 31,779.9 33,997.0 BPS 9.07 10.08 | 11.02 | 11.86 | 12.73
e FEE R 2021A | 2022A | 2023E| 2024E| 2025E PE 2055 | 23.80 | 21.51 | 2454 | 23.32
% 4% A 3] 509.61| 486.56|3,733.77 3,031.49 3,044.99 PEG 3.09 -1.74 2.01 -1.99 4.49
&R A% 78 -3,192.5| 653.68| 60.54 | 30.32 | 30.32 PB 2.56 2.30 2.11 1.96 1.82
%K MIA% 78 4,227.03 1,545.16/-1,337.4] -211.39| -206.69 PS 2.83 3.17 3.03 2.85 2.69
4 78457 1,544.73 2,685.86 2,456.90| 2,850.41 2,868.61 PCF 85.24 | 89.28 | 11.63 | 14.33 | 14.27
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