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TR MIBRAL , A AR BORE BUN, SIS M A, 2023 AEA R R ke B 002044
ATRMEZ ., BMFANREZERY, FEGET: 1) BEAHSEKEME  ABRKERNCD 5.06
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CHINA GALAXY SECURITIES
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BiEqmE (EA®T) 2022A 2023E 2024E 2025E  AlER (BHAIG) 2022A 2023E 2024E 2025E
Wishs= 5499.32 6568.78 8044.16 1013275 ElBA 8532.85  10347.78 1151449  13043.96
M4 1983.99 2318.59 4046.13 5235.44 Bl A 5602.42 6398.81 6841.05 7589.96
Al dlSe 2569.28 3179.49 2897.61 3624.37 EA B BB 4.97 6.21 6.91 7.83
He Rk 353.70 508.62 450.92 636.07 El 2T 2013.25 2328.25 2579.25 2908.80
oA K 134.40 153.57 164.19 182.16 IS 798.56 869.21 944.19 1069.60
bt 220.98 170.06 248.01 215.82 4 55 3 F 281.44 35.98 30.96 5.05
HoAth 236.98 238.46 237.30 238.89 iRk VN -36.15 -9.92 -10.05 -13.41
FeFsh B 1278057 1271295 1264513 12564.91 A S AR E 19.81 0.00 0.00 0.00
KI5 1002.15 1002.15 1002.15 1002.15 B s -0.96 0.00 0.00 0.00
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FeAtb 4765.12 5128.50 5374.22 5888.27 VA A2 AR -533.14 552.87 912.62 1215.81
E k)il 2442.28 2442.28 2442.28 244228 EBITDA 1299.34 1047.86 1467.03 1800.87
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HE 163.50 57.76 56.67 64.86 SRR 0.47 0.54 0.56 0.57
BRIEBLW -231.88 -329.96 -354.24 -364.70 IS S 3.32 3.25 3.97 3.60
WA -394.63 -329.96 -354.24 -364.70 LA R e 6.93 8.24 8.20 8.43
KR -44.67 0.00 0.00 0.00 RO AR -0.14 0.14 0.23 0.31
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