IRTI ETRATRRS 2 E B IRH T BB

e

H \=~ IR " A
> EBHEC A REOREKESHRESS: RTINS MR
K. 20142003 %, WEDEE— RS OERREsETRE, rraxien | TEIF HERFELR

BT LREFER 4 5, EHY 1 FLKIEERB 10%; 2014-2023 F£10 F4, HHHE
kR 7 5, Hrh 3 FELFKIEREERR 10%; & 2017 &/2019 FELSN, REEXIE
W ERKRIE, fes ERKIBREISBE DIHEE/AE 300 8. &PRiIE—HAXBEE
B, RESREHELE LKEER LHEESTFEDH, BiRESRISNELESH
LEikass; iRESRTIEESHRIEMRE LIESEL/iFFE 300 1544,

> BEPHE=HAXZBARESRTIEMIKBKIESE: kKrsXKTIRRBIERT
IR RRASBIMER, 2014-2023 &, HEHRIE-TNMRZHEEN, MEKE N EEER]
SRBBREBN=RIMNRDBIAREES. KEMREIRE, RHTIESDHIAEEX
HEHRE 1) BRMNBEFERATE. FEEISEEETRERITAREIKEIMNEG: 2)
TSRS IR S R S TRER R R Tk <
> EPHERETIMEHRMEEKESKIEER: KESRKIBHESFPREHR LT SIFIF  RUXIE
B, RIS/ RIKBAMRI, EExdhRisg/ R XTI IRE SRR, 1L LS S0100521100009
TR TAESTE Q1 PRl AN easRRANKEMRIEE/RIER, LUK | FbES: 501005

BREMDHT, B 2020 FREBIMSIEZEF T ERKELSGN, 2014 FLKRE HRAE liuwenzheng@mszq.com
= RIS L RIENEIIN T BIEHES/ R 300 188, SEPRIBE=+ARZSAH | SiF  RIER
BiEtaiiER, KERFMIREREIEMEFPEREHARBLIKMTE. EiKEESFED | HUEHS: S0100522120002

gi. REMELERESXESIEHTRER: MNNMRRIKRE, 1) SPEHIETEE | we: raolinfeng@mszq.com
HTUSBERS, 2) FEMRHED/ARFEOIEXEMISBERS, BNMESEE | WsmE BPERE
BEMERARE. RIEFESCARBRATREE AIEXMRSER. BUES:  S0100121120048

> [AE Q1 3BSFSAER: SWX/IESXEXMRIVSIEERM, BB A/hE R4S : dengyichen@mszq.com
IREEESXEHEEEIVGINE. JLRE. 1RO, BB A, NERFEE 23Q1
IAEEFEEI 14 FLSk Q1 75, (B 20Q1-22Q1 EiEH oS E X EmEA R,
FUMEFo. @DEE, 20Q1-22Q1, HIRE. LRGSR BENEE, 3%
FESRIEELX; BEWL A, WERFERBN TREIGESETIN, HEEA/SHRE
BN, BliAA, BUX)IXSREXMRUMAE, T8, BEESWShlvESEEE,
MW EEERDES. EHRPERE, SETHS, EltEFRETAIEREEK,
SEXEFREIRFHSMATRIE/SFFIZIKE, (ESXFEREGK, 1, IBEFLU A, b
EIRHIPBHEABLZ—, FHEE—ENE, BEESEHEEH T RIS,
>  BHUIRETLESTHH: LESREES/ LIER/ KSHRSHEXA MNIRESES
S RISTERIMNERRIE, LRRESXITWBRME, SR, SRIRIGHEREZRHA
CEATHIZER, TiEEECIFRAILARIIRE 2T RSEOMNER; B8
MELHS, IREIFBIEZINVETIHERERES. KF~=R15%. MBASFEES =I5,
K5 EABHRERE. DIEAX AR AEEANRENTAS, HRESHEX
IREUF B SR TR SR, o, SEREFTUERSEBE, EHEES
SSENERAGESHRIESHER, T MNREES S, kS EEESBEETHIE
H—EkE, (FAKSERTEARGNKALEES R, HElilfA TESRSRIKHEND
BRBEESXE, FEAIFNEREREEH.

> IREEBIY HEEERINE PRI AR EE RIS KRN KB, STMEESS
[FEFNER. EoFEERBPAIETRE, BiIKTEFZENRIBES. ENCEERIKETE
K. "KEF+ES "WIRIEEFEEFFAKAW. REFHEBETEES. RINRRENR
FIFF B BRI NSRS, AT A BRI TR, 22 S BESEH D,
HIEFTIERERBENSET, RESEKBEENRNBERLLE I RISHRE.

> KNSR MEEMARTE, SEXBEANTEE,

BER TR, KESITER

K13 fEFR

EPS (5T) PE (fZ)

2022A 2023E 2024E 2022A 2023E 2024E
603136.SH  XB# 1870  0.11 0.78 1.03 170 24 18 =

603099.SH MW 2839 -022 054 082 / 53 35 =
300144.5Z SRifpEE 984 000 035 050 / 28 20 =
600706.SH HEISZAR 1340 -098 024 034 / 56 39 /
002707.5Z M{shx 6.88  -023 003 022 / 229 31 /
603199.SH A #3040 -012 156  1.78 / 19 17 /
BEERR: Wind, BAIESHRERTN; (F: BN 2024 51 B 29 BN, KB=ATEUERA Wind

—Xgh)
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SENT;

MINSHENG SECURITIES ?iﬂgﬁﬁﬁ% i%ﬁ%ﬁﬁ%

Bx

1 BFEEPHKKIEER: K TILSEEBTRSTEORR, LIRFHTUAEX ML/ KBRS EEXE

= 3
1.1 BRIE AT R BT/ NBERREKIEEEZ ... sssssssssssssssss s ssssssssssssssssssse s sssssssssssnnns 3
1.2 BRI TUASETIEDKIEIEEZ ..ooooooooeoeeeeeeeeeeeeee e eeesesssssssssss s sssssssssssssss s ssssssssmssssss s eesssesssssssssssnnns 7
2 iET Q1 R2FWESR: SREW 19 Sk 14 £3R§iE, SUX/IIXSRASEFDEENE ........... 11
3 HRIREFTEETHE: XEShREED/ BRI/ kSFHISEX N RRESRSRERKIEHNMERT. ... ....... 20
3.1 MR TR REERRIT SRR S ST AERERE, ETHEEERNLEEREEERN.20
3.2 HEOERATWRANGEBHRA: BRHATLSHEREE, KEFTVAERSESHHEH—2KE, BREKRK
PEANBBTIMEIFETETE oo eeeevssssssssssses s ssssssssssssss s 555 22
4 ISEBIY 24
5 RpSiR= 25
HEER 26
FEER 26
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SENT;

MINSHENG SECURITIES

TSR/ HEE RS

1 HEETHRKIESR: KFTISEEDTES
FELURRF, BIRFTIAAXRAER/ B/
SR AEEXRTER

1.1 EHRIRE=HARZZ BT/ B EES R

SRHF Q1 FELRIERKEF TIIKEIERR, MTIBELR, BRI
RXFEE (B 16 MR TS R) FPRIE 1325 AKEKERERS Dk
IEE/IFIR 300 FEESELRIAI, REEZBNISEAMEEMEAER 2020
F, 2014 FLk 9 FiA), FEUAIR—T1RXZBRIMEBER, kiFsXiEEmEk
TBAIERISEEDD 5 &, 1EEGKIEEM DIEEEY/FAR 300 15258, fe4EkiE/ T ik
1EE/IFR 300 S54RI E0N 6 5, DRIRERTRI. FUEEHERN, FHRIK
R XISE ERRAOEFEDN 4 &, IR DIHERVIFR 300 i80S E08 3 &, &1
[EiciF R KIS ERKAOFEDS 7 5, MR DIEHEEY/IFR 300 FEEAIFEDN 5 &F;
IR RXISSET BRI LIKEKBS T ETRIRIEEN 7 5. SHIR:

IEFREKIEMED R LKEER LIMMESTELR, BESEPREAL
Bk¥a%s. 2014-2023 £ 10 Frp, EFREISHE TR LKESD 4 £, H(R
1 S EFKIEREEE 10%; 2014-2023 ££ 10 &Frp, FHELKFHH 7 F, HPH
3 FLAKIEREE 10%, MREZRBIHNEMEZRIEAT 2020 FE51H. SHTH]
£ 2022Q4 BEMfEM 2023 F£575, X 2016 FETRE_TIMRBHRNRES
DIRBkEZE, H 2016 F3LfrE 1 B 28 B-2 B 17 HistB&Hid—K LikiTiE

(FPR2H8H).

iEFRXISE EIKRMEHRR LIESE/iPR 300 1588, ShiaAVERIK)
B, NIRFRXIESEFTEKIBSAEAIREKIERE, bk 2017 5/2019 LA
G, B RXISELERKROSF Y, 1RE ERKIBEISEE DIESEY PR 300 1541, B
EBKRY 7 SR 2014 57/2018 55/2021 £5/2022 SRR 300 188 NigaviEh
TRk, 2014 /2015 5/2018 /2021 5/2022 FikiEIET LSS, =0k
BiciERXITWEREHREMEREE/), HTRESESAETEEE.

REENE Q1 BIRERI, Ixiir RXISE 10 58] 5 X AR; 2014 5/2018
/2021 5/2022 F—ZFE DIHEH/FR 300 8480 TE, IRiFRXISEEK,
2017 & EIHEEYVIFR 300 {88 LK, IRiFRXISETIB.

ARBRFIEFR LA S %, BSLAERE—NRTAEHR
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SENT (T ETHT BB ERS

MINSHENG SECURITIES

&1 kT ESITHGE Q1 FEHRIGRMKEIERER (EHRE=11\3%5H)

Ad1E =t S 2014% 20154 20165 2017¢F 2018¢F 2019¢F 20204 20214 2022£F 2023¢F

HRAS.

-~ IRiFRXIEE 12.08% 36.34% -11.13% -1.60% 0.67% 14.62% -14.50% 32.00% 8.58% -2.89%
B e]
- uHE# -2.36% 16.34% -11.80% 3.00% -4.75% 18.09% -6.64% -4.25% -5.08% 5.49%
Blig
JPR30038381 -6.39% 3.71% -11.83% 1.37% -6.62% 6.97% -5.11% 4.12% -7.20% 6.90%
RiFRXIEE 3.10% 5.11% -5.09% -3.10% -3.77% -0.14% -12.39% 12.03% 1.55% -0.69%
&P
- uHE# -3.62% 2.33% -13.27% 0.74% -7.13% 411% -3.52% 1.57% -7.46% 3.97%
BY
JPIR30038381 -5.15% 12.80% 1.84% 1.39% 2.37% 12.63% -3.57% -12.17% -1.80% -1.26%
IRiFRXIEE 8.72% 29.72% -6.36% 1.55% 4.61% 14.78% -2.41% 17.83% 6.93% -2.22%
3]
HiFEE 1.30% 13.69% 1.69% 2.24% 2.56% 13.43% -3.23% -5.73% 2.56% 1.46%
15
SFR3003858% -1.31% 16.98% -10.21% 2.78% -4.40% 20.48% -1.59% -8.55% -8.57% 5.55%
i =t 3 9.1% 47.0% -7.6% -2.0% 2.7% 26.5% -19.8% 16.3% 3.5% 2.8%
—=F
. Wit -3.6% 11.9% -8.9% 2.8% -5.4% 25.4% -10.86% -1.7% -10.5% 5.0%
SFIR300385% -7.6% 11.3% -7.2% 3.4% -4.6% 30.4% -11.2% -4.2% -14.1% 3.9%

BRERR: FEIRIFIND, REIESHRR (E: SoFENEDRRBEARAE T, MIHFEHE— M FRAEETHIRE—1 5B AN EEET EE Ik
BN IEE/TEREIRIRE R XISHS _ DIHEE/IFR 300 is8EETikERs/IIERINE, KiFRXISENRHRIRES 801993.5L)

MERFRIRE , SETFE, REEAEMRRN B 2020 F, F5H)
FEZ+132 5 BRNBKEKBAIIIBI =X MES MR BIERLES. RISHKiER
KRB, KIBEZIRI=RESBIA 4R, 4R, 3R, ZRMRDBIARHERKX
ARE. sBEERKXAFRE. HigFrkdl, He, REESHKIEUZIR
=570 2014 5, 2015 5, 2018 F 2023 5, FFMOBIXNN=TF5EFF
AVFRER. ET/NETHIEFIRER. /AR FEEFUFEIR Lig/flLF5
BEFTRER; RE#BSKIBASIRI=5F7 2019 &, 2021 &, 2023 &F, FFHD
BRI N EinEREE- KRR _EITESIB T, ZERa T &L
WIRER, =B Hah T RIS IR SoR R BETHRAYER 19 SFaRUITUA, RISHKiEFK
IBFIRI=5FH7 2014 5. 2015 &, 2018 Ff% 2021 &, H 2014 FXIRAE
S EHEM (2014 FF4) L) B4, 2015 F/2018 FREDRIG LRI
ERIRGTIREERTE (2015 FXEMRFEDRIE— 11327 HikiE 43.03%,
Bttt RIS R AR EKIE 35.40%). 2021 FNRH IR BT, M
BKIERI =N RIER RS EIERERT AL, EEHTIEELHIHER AR
EHRETF 1) BRINBESERATIH. FEEI ST BRI RIMAIREIKE NS
2) TR RS RETRARLIRF T, BREFITIRL RIS

PRE=ANSIRUFIBKIBRI=AYMRLAGN, 8B SR B RUMEARRERAY MR
RMBI=R, BIFENMKE. FEk, FRbKE. KRR, bk
M. EhPaRiRins/ sk R S mrabciis S A E R E |G BRIAMUR MR,
ERRFDISFEREPIEREMMATE, E=AFRIFREREN kB,
BFEEE/ME/ ERNRENMERRKBEERSELARXIE/SEHRIKER
R/ ERE FTEAA.
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SENT;

MINSHENG SECURITIES ??ﬂ%@ﬁﬂ%/i%%%ﬁﬁ%

&2 kTS LSRG E Q1 EHRIGRMKEIERER (FEHRE=11\3%5H)

TE5 R 2014 20154 20184 2019¢F
600054.SH HELAREE 17.80% 21.60% 12.49% 3.68% -4.26% 11.19% -10.91% 33.64% 11.57% -5.56%
600138.SH e i3 11.37% 37.82% -2.22% 3.86% 4.59% 21.04% -18.97% 37.64% 20.52% -2.85%
600593.SH RIEET 5.33% 15.03% -12.78% -9.27% 9.45% 19.61% -11.44% 29.66% -4.17% -11.54%
600706.SH H TSR 4.86% 25.78% -0.91% -1.06% -8.15% 9.89% -18.35% 13.72% 54.91% -13.28%
600749.SH [t ez 24.61% 0.00% 0.00% -5.59% -29.41% 5.23% -9.18% 32.70% 29.51% -5.79%
603099.SH S=(IN -- 29.77% 12.86% -2.24% -5.78% 12.74% -17.81% 22.84% -10.58% -9.71%
603136.SH KBt == == = = -16.09% 21.35% -15.10% 51.33% 20.72% 8.00%
603199.SH FUEERRE - -- -6.76% -2.58% -6.82% 10.00% -13.25% 25.70% 14.09% -5.26%
000430.5Z FRFR5R 7.92% 31.64% 15.49% 1.88% -5.43% 15.51% -9.60% 32.50% 11.60% -14.78%
000888.5Z IEELLA -3.17% 33.54% -9.21% 0.50% -6.62% 15.88% -10.06% 16.96% 16.97% -8.66%
000978.5Z TEMRBRIE 1.47% 0.00% -1.05% -0.97% -7.17% 13.26% -13.16% 19.39% 17.00% -8.52%
002033.5Z LIARD -5.04% 18.28% -8.39% 1.39% -7.03% 12.76% -12.64% 29.04% 5.31% -7.06%
002159.5Z =HRE 14.48% 0.00% -3.76% -14.44% 5.10% 11.78% -6.99% 16.95% 1.10% -18.26%
300144.5Z RIES 18.90% 61.02% 5.11% 1.24% 8.25% 11.99% -10.77% 26.93% 11.66% 7.44%
000610.SZ [iicg=qiidiz2 0.00% 34.41% 2.81% -4.03% -4.38% 12.79% -14.61% 45.25% 9.07% -18.10%
002059.5Z P2 -0.68% 50.26% -0.93% -1.67% 1.49% 29.04% -9.42% 40.05% 9.32% -7.31%
300859.5Z *STPGE, == == == == == == == 103.49% 6.02% -9.18%
002707.5Z ARISHRE 252.44% 43.03% 0.00% -8.55% 14.06% 16.23% -10.26% 85.19% 23.05% -0.85%
000796.SZ *STEIUE 8.47% 0.00% 0.00% 0.20% 0.08% 16.34% -20.64% 22.28% 26.74% -15.89%
000524.5Z [ty 6.45% 35.40% -3.09% -0.78% -8.56% 7.74% -16.42% 27.84% 27.52% 1.73%
600054.SH HINRHE 17.80% 21.60% 12.49% 3.68% -4.26% 11.19% -10.91% 33.64% 11.57% -5.56%

FRIRR: FEIR IFIND, RABESHRE (E: MAFHETIRSEFE T, UHFHE— N FRASENRE— 25 B Ao E & Tk
BXIE; RTHSHIBERER LRSS, W '~ R iRIEERARIN Q1 HIERI=MR)
FETRIBKERIEE R, FHRIMSIKIEN=RZSNNRREARENRE (6
R). AEZ, (5X). BEWA (3IR). =Ehkily (37X), DRIERHERR/K
R AR/ <F bRy, Skl RXISEERIWEM, FHRIbRE T NEK
EREEIRERT, TR 2015 FLIRAB D FoF T RIIRKI T IREKERIEE 518
RIE FEREF AT LikEF(D, 2016 £/2017 £/2018 £/2020 £/2023 KT
AAMRERR, 2014 /2019 FRip T MIREKERAR—, 2021 §/2022 FATIE
B, 2020 FLARIEPRESIREZFRS, (EEMKEF TR EBESOIH
FRIPEEM,

FARRZFIEFRE S S HHE, BHLRAERE—TNRITEH IESMRRE 5



SENT;

MINSHENG SECURITIES ??ﬂ%@ﬁﬂ%/i%%%ﬁﬁ%

#&3: kT ESIRHGE Q1 FEHRIRMKEIERER (FHR=11\3%5%H)

TE5 R 2014 20154 20184
600054.SH HELAREE 5.60% 4.36% -1.20% 0.75% -1.45% -2.53% -5.13% 9.07% 8.90% 1.35%
600138.SH e i3 5.66% 1.91% -0.10% 1.72% 0.40% 1.55% -9.52% 9.59% 8.38% 4.02%
600593.SH RIEET -0.98% -6.30% -15.74% -12.00% 12.41% 4.71% -6.58% 4.02% -12.50% -8.59%
600706.SH H TSR 3.02% 9.41% -30.51% -3.43% -7.26% -1.34% -8.15% -2.55% 27.94% -7.51%
600749.SH [t ez 4.43% 0.00% 0.00% -2.67% -36.92% -4.16% -4.85% 15.28% 8.91% -6.33%
603099.SH KA - -0.13% -7.81% -4.02% -8.12% -1.13% -12.98% 11.35% -5.57% -7.21%
603136.SH KBt == == = = -23.91% -3.93% -14.05% 25.76% -1.14% 6.68%
603199.SH FUEERRE - -- -17.60% -6.64% -5.13% -3.74% -7.16% 11.48% 6.35% -2.30%
000430.5Z KRR -5.80% 7.66% -31.49% -2.38% -9.02% 0.00% -5.76% 9.55% 5.98% -10.97%
000888.5Z IBLLA -10.70% 4.67% 0.15% -2.51% -0.86% 7.50% -4.27% 4.95% 7.88% -6.71%
000978.5Z TEPRBRIEE -4.08% 0.00% -13.31% -1.58% -7.17% 0.18% -5.83% 4.96% 10.49% -5.38%
002033.5Z EIARS -6.79% 1.99% -8.37% 0.00% 0.00% 4.20% -7.20% 10.48% 5.64% -1.66%
002159.5Z =HRE 3.15% 0.00% -5.90% -13.03% -16.85% 4.14% -8.77% 3.26% 4.03% -13.40%
300144.5Z RIES 12.96% 0.00% 9.18% -1.38% 1.09% 5.28% -12.84% 16.23% 6.77% 4.27%
000610.SZ ik =qiidiza -4.77% 13.39% -7.07% -4.90% -12.05% -4.26% -13.30% 16.92% 4.47% -19.12%
002059.5Z P2 -3.50% 12.61% -17.28% -0.25% -3.65% -3.46% -4.81% 12.09% 13.31% -4.23%
300859.5Z *STPGE, == == == == == == == 23.45% -6.46% -7.26%
002707.5Z VAN 93.30% 0.99% 0.00% -10.29% 13.01% -12.18% -11.86% 34.49% 21.99% 4.97%
000796.SZ *STHE -1.21% 0.00% 0.00% -4.42% 0.08% -6.90% -17.23% -4.78% 10.09% 0.66%
000524.5Z [ty -1.82% 11.66% -15.40% -4.80% -13.33% -3.01% -4.67% 6.44% 5.37% -1.99%
600054.SH ()i 5.60% 4.36% -1.20% 0.75% -1.45% -2.53% -5.13% 9.07% 8.90% 1.35%

FRIRR: FEIR IFIND, RABESHRE (f: MAFHETHRSATE T, UHEHE—NFRAEETHRE— 5B I EFoE T S B HaIk
BXIE; ST SIBEBRER SRR, W — R HRIEERARIE Q1 HHIERI=MR)
MFETRKEKIERR, FPHE T RZERMIIKIBRI=&RZHN=RK
EARBGEZ/X(ENRE/ KBS, SETRIEHKEKER = XMRSIREER, R
IRTEIZITERIRAISTRRAS. S 1TUESIERMRIFAIITIL/ M IRRImEF; 2014 &
Lk, EBRTTIRZET, sihREKETFE =X AXERFER, (FAHER
ek, HE EHIEmms BT EN Ao, HiRERSERARS
ETHIERI. BEFIOTIEMEC = KRRMEARMERZHIEEMR, SRR
&k 2019 57/2021 5 Eik#iZe P, AFEHEHEC TREETEEMFRN.
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SENT;

MINSHENG SECURITIES ?fﬂ%@ﬁﬂ% ;%'%%HE%

4 RFHTIESITHGE Q1 FEHERMKEKIERER (FHE=113%5%H)

IEHAE TE5 R 2014 20154 20184 2021
600054.SH HLINRAE 11.55% 16.52% 8.90% 291% -2.86% 14.08% -6.09% 22.53% 2.44% -6.81%
600138.SH e i3 541% 35.23% -6.71% 2.11% 4.17% 19.19% -10.44% 25.59% 11.20% -6.60%
600593.SH RIEET 6.37% 22.76% -18.48% 3.09% -2.64% 14.23% -5.20% 24.65% 9.52% -3.23%
600706.SH H TSR 1.79% 14.96% 2.14% 2.45% -0.96% 11.39% -11.10% 16.69% 21.08% -6.24%
600749.SH PR ARIAE 19.33% 0.00% 0.00% -3.00% 11.91% 9.80% -4.55% 15.12% 18.91% 0.58%
603099.SH S=(IN - 29.94% 11.00% 1.86% 2.55% 14.03% -5.55% 10.32% -5.31% -2.69%
603136.SH KBt == == = = 10.29% 26.31% -1.22% 20.33% 22.10% 1.24%
603199.SH Ik -- -- -9.64% 4.36% -1.78% 14.28% -6.57% 12.75% 7.27% -3.03%
000430.5Z FRFR5R 14.56% 22.27% 11.91% 4.36% 3.94% 15.51% -4.07% 20.95% 5.31% -4.28%
000888.5Z IBLLA 8.43% 27.58% -12.51% 3.09% -5.81% 7.79% -6.05% 11.45% 8.43% -2.09%
000978.5Z TEPRBRIEE 5.78% 0.00% -5.15% 0.63% 0.00% 13.05% -71.78% 13.74% 5.89% -3.32%
002033.5Z EIARS 1.88% 15.97% -15.83% 1.39% -7.03% 8.22% -5.86% 16.80% -0.30% -5.50%
002159.5Z =HRE 10.99% 0.00% -14.87% -1.62% 26.40% 7.34% 1.96% 13.27% -2.81% -5.61%
300144.5Z RIES 5.26% 61.02% -8.89% 2.66% 7.08% 6.37% 2.38% 9.20% 4.58% 3.04%
000610.SZ [iicg=qiidiz2 5.01% 18.53% 0.00% 0.92% 8.73% 17.82% -1.51% 24.24% 4.40% 1.27%
002059.5Z P2 2.92% 33.44% -5.95% -1.43% 5.34% 33.67% -4.84% 24.95% -3.52% -3.21%
300859.5Z *STPGE, == == == == == == == 64.84% 13.34% -2.07%
002707.5Z VAN 82.32% 41.63% 0.00% 1.94% 0.92% 32.35% 1.82% 37.69% 0.87% -5.54%
000796.SZ *STHUE 9.80% 0.00% 0.00% 4.83% 0.00% 24.96% -4.11% 28.42% 15.12% -16.45%
000524.5Z [ty 8.42% 21.26% -10.91% 4.22% 5.50% 11.08% -12.32% 20.11% 21.02% 3.80%
600054.SH HINRHE 11.55% 16.52% 8.90% 2.91% -2.86% 14.08% -6.09% 22.53% 2.44% -6.81%

BRERIR: FEIR IFIND, REIESHRR (1 BOFHEDIRZAARAE—T, UHFENE— M FREESTRIRE 15 B AN EFEEIHEE TRk
AR, RPEOHERRER EHTHRIATE, I —" R ISR AN Q1 BKIBRI=1R)

1.2 FHRIERH TR IER RS R

B BIREIETRIEKEIESR, LIKFTIESHEF Q1 EHRRE/ED
ERSERENRZZEAKENERA/ZIER, DUEKERNESHT, Bk 2020
FREBIHAMARM T T EFRXEILASN, 2014 SN R KIEEE KK
[ERIRIUAN T DIEHEE/FR 300 1888, BN FE RGBT TETRIE=
T RZBNKERKE, 2016 FikHTIIENETRIREEHNEHENSE, B
LR EREESRES AT R, SBUAETRIE-T1RZ B SRR, IKFRXiE
HEWTELES, Hh, BEKEXEAMRIERNAGT LN, SEBRRE=+A
RZHIKBIEEBIER, KBS EMRFREESEEBEREHFE LTS, £
HIEETETELR. FEMELRIKFRXIBHEBHETRIER (£: 2020 F
I RKIEHRRBRNERE FERES, BILREG 2020 FRMASEL, LA
RPBAERE 2020 FiER)
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SENT;

MINSHENG SECURITIES ?fﬂ%@ﬁﬂ% i%%%ﬁﬁ%

&5: IiEFREKIESAE Q1 FEHRIBRMKEIERER (KFHTIEHHE Q1 FHRRE/FHERSEFENZS
BAXERERE/EIEH)

e F=Fo e 20144 2015%F 2016£F 20174 2018£F 20194 20214 2022£F 20234
-~ IRiFRXIEE 20.2% 39.7% 13.5% 7.5% 12.1% 32.4% 36.6% 18.7% 5.2%
B e]
uHE# 7.2% 21.9% 8.0% 4.1% 5.8% 20.1% -4.4% -3.9% 3.8%
Blig
JPR30038381 6.7% 21.1% 7.3% 3.3% 6.5% 19.8% -8.8% -5.1% 3.1%
- RiFRXIEE 8.1% 4.3% 9.5% 3.7% 4.6% 2.2% 13.1% 3.2% 4.6%
=P uHE# 2.1% 4.9% 4.1% 1.5% 2.2% 1.3% 1.3% -5.8% 3.2%
BY
JPIR30038381 1.7% 5.3% 3.9% 1.5% 3.3% 1.4% 4.3% -4.9% 4.1%
-~ IRiFRXIEE 11.3% 33.9% 3.7% 3.7% 7.1% 29.5% 20.8% 15.0% 0.6%
B e]
Wzt 5.0% 15.4% 3.8% 2.6% 3.5% 18.6% -5.7% 2.0% 0.6%
15
SFR3003858% 5.0% 15.0% 3.4% 1.8% 3.1% 18.1% -12.5% -0.3% -0.9%

BRRIR: IR IFIND, REIESHRE (F: 2020 FREBAMERMNE TRERRERIAME, BHRMASRL, HMIEESEERRERXIEHS
LIEHEE/FR 300 S8BT KBRS /IABRITE ;) IRiFRXIEEUNREATRISE 801993.SL;)
VUil R X E8h kB XA AR EeEEMRER, FLRIBEXEEER

BTN RFRIVSR, AFIXEFEERBFET KB =XEHET 2 RH=R
REDBINRIGES, (4)R). RS (4°R). =rahkiby (3X), MAIETHKIE
BI=REN 2 REIN R BRI TSR, Pafghiie. REM. =4RE. *ST il
Iraizi; EETR/ETRATLE (FhaiEikrRXIEREDRIREERE
RZAEFVIRE—IRZH, ELEEREFEXKIEHETLTEE —IRXZHE
AT ESE T ERESERENRZZR), FHRISXEFEERZKIERI=/REL
B 2 RAIREGERERDE (5R). RIWES (4X). HIIXHK (3R). $F5
ik (3R); HEREADKESEERSKIERI =XEGET 2 RIRERERENKEE (5
X). *STEE (3K). IKFafElg (3R), MAIXEFEEAKIBRI=/REN 2 X
A RBETERRNE. =ISRE. ARIKE. MEPRIESHERKRIEI=10
BRAUEL: 1) FHEHHHERFHTIICNEERS: 3) FPRHIAMIKE
/xR AR BERS, BMNBERSEMNERARE. RIEE
AR R YN B AR X AR B, SiEmRkE =k, HrpaiEmhkiE
{£ 2014 /2015 ££/2018 £/2019 ££/2021 £F/2022 FIIFRIFERM, HE
FORRFMRHEE.
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SENT;

MINSHENG SECURITIES ?iﬂ%@ﬁﬂ%/ﬁ%%%ﬁﬁ%

#6: iFHTIESIRNGEE Q1 FHRIBRMKEMERER (KHTIEHHE Q1 FHRRE/EFH5ERSEFERN
RZEAXERERE/EIEH)

TE5 R 2015% 20165 2017¢F 2018£F 20194 20214 2022¢F 2023¢F
600054.SH HLINRAE 14.9% 20.2% 11.5% 10.7% -3.2% 28.7% 30.4% 21.1% 2.5%
600138.SH il 20.1% 45.0% 11.0% 8.7% 3.2% 34.9% 37.7% 20.4% -6.3%
600593.SH RIEET 13.7% 46.3% 6.9% 6.3% 11.9% 37.3% 34.4% -8.0% 1.5%
600706.SH H TSR 19.2% 26.2% 15.7% 8.7% 6.2% 37.8% 10.3% 86.5% -5.0%
600749.SH [t ez 23.2% 40.7% 0.0% -5.3% 26.6% 23.0% 24.5% 23.3% 3.4%
603099.SH KA - 36.3% 4.2% 7.6% 5.0% 30.4% 10.2% 4.7% 1.3%
603136.SH KBt == = == = 0.1% 33.4% 51.3% 21.7% 12.0%
603199.SH Ik - 91.7% 6.1% 8.1% 8.4% 26.6% 13.9% 23.5% 1.4%
000430.5Z FRFR5R 18.9% 25.0% 7.6% 8.9% 4.1% 34.4% 26.6% 24.6% 2.4%
000888.5Z IBLLA -0.9% 26.3% 12.4% 9.0% 0.1% 27.4% 15.7% 23.0% 3.4%
000978.5Z TEPRBRIEE 9.0% 0.0% 6.5% 5.7% 2.9% 29.9% 17.7% 23.7% 1.3%
002033.5Z LIARD 14.8% 23.3% 8.3% 9.1% 0.0% 22.0% 28.7% 17.5% 6.2%
002159.5Z =HRE 8.9% 0.0% 18.2% 6.0% 33.0% 24.5% 18.2% 10.9% -0.7%
300144.5Z RIES 32.4% 91.0% 19.9% 8.7% 10.4% 23.8% 41.3% 9.5% 9.1%
000610.SZ ik =qiidiza 11.1% 31.8% 13.0% 5.2% -3.9% 73.9% 40.4% 20.2% -6.0%
002059.5Z P2 13.5% 59.3% 6.7% 14.0% 4.6% 47.5% 36.8% 2.8% 4.6%
300859.5Z *STPGE, == == == == == == 88.4% 15.5% 1.3%
002707.5Z ARISHRE 183.1% 45.2% 0.0% 8.2% 13.0% 60.1% 69.1% 36.5% 3.9%
000796.SZ *STEIUE 8.7% 0.0% 0.0% 9.7% 0.0% 46.0% 28.3% 46.8% -2.4%
000524.5Z [ty 12.4% 31.5% 9.7% 5.8% 8.9% 27.4% 22.5% 43.8% 10.6%

BRRIR: IR IFIND, REIESHREE (F: 2020 FRERAMERZME TRERIRRIAME, BEHRMAGL RPSBoBERRER EhtsiR
P&, DL "—" 1R AR Q1 BRIERI=1ER )

37: kT ERRRIGE Q1 FEHRIRMKEIERER (RFRXIESEFPIRREMERZEEFLRIRE—1X
H)

IESAHS 2014¢F 2015¢F 20165F 20174 2018¢F 2019 20214 2022¢F 2023¢F
600054.SH ()i 5.0% 0.7% 1.2% 2.8% -1.1% -0.1% 6.5% 8.4% 8.0%
600138.SH hEhR 8.9% 4.6% 5.6% 4.9% 0.7% 2.7% 8.1% 6.0% 0.4%
600593.SH KIEZTL 5.7% 4.8% 0.8% 2.7% 6.7% -0.3% 4.7% -15.8% 2.4%
600706.SH BT SZhR 8.4% 7.0% 8.4% 3.7% 3.7% 1.7% -5.9% 19.8% -2.8%
600749.SH FERNRIT 4.7% 0.0% 0.0% 1.7% 11.1% -1.1% 8.2% 3.8% 1.4%
603099.SH KBELW - 7.0% 0.3% 4.4% 0.6% 2.1% -0.9% -2.7% 0.5%
603136.SH XEith -- - == == -7.9% -2.3% 23.3% -0.9% 7.2%
603199.SH JUEERRE - -- 3.3% 2.8% 6.0% 0.6% 1.6% 5.3% 4.4%
000430.5Z SRR 1.5% 3.7% 2.3% 2.5% 0.4% 0.6% 4.1% 4.5% 1.9%
000888.5Z IEELLA -6.3% 1.1% 5.8% 1.7% 3.7% 2.2% 3.5% 5.5% 3.5%
000978.5Z TERRIRIHE 2.1% 0.0% 1.7% 2.5% -0.7% 1.7% 3.3% 9.5% 1.7%
002033.5Z ILIRAD 5.4% 3.6% 7.3% 4.0% 0.0% 1.7% 8.1% 5.3% 6.4%
002159.5Z =RRE 1.4% 0.0% 11.9% 2.5% 2.2% 1.1% 3.3% 2.0% 2.1%
300144.5Z RES 15.1% 0.0% 19.3% 4.4% -1.0% 4.2% 24.4% 1.4% 3.8%
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SENT;

MINSHENG SECURITIES ?fﬂ%@ﬁﬂ%/;%%%ﬁﬁ%
000610.5Z [iic=qiidia 2.9% 6.4% 7.3% 5.9% -5.8% -1.1% 12.1% 3.1% -12.1%
002059.5Z P2 5.7% 4.4% 3.8% 11.8% -1.5% 1.4% 8.2% -122% 4.6%
300859.5Z *STEGE, == = == = = == 12.3% -1.5% -1.8%
002707.5Z VINEi3i: 93.3% 9.6% 0.0% 0.3% 0.4% 4.2% 19.8% 14.7% 4.4%
000796.SZ *STEHE -1.2% 0.0% 0.0% 3.7% 0.0% -2.2% -2.1% 4.2% 5.6%
000524.5Z IErEIER% 5.1% 6.5% 7.6% 0.2% 2.4% 1.2% 1.3% 4.8% 2.6%

BRskR: REIRIFIND, REIESHRE (£: 2020 FREBANRZMNELREMRFLEINAME, BWRRAFL, RHHoLIERRER L=t
W&, L "—" [ EIEEIXIRL Q1 BRIERT="E8 )

&8 MGiHTWERITMGEE Q1 FEHRBRMKKIERR (RFrREKESETRE— N REAERFTIEEETRE
S{EFERIRZH)

IESCE IESS AR 2014 2015¢F 20165F 20174 2018¢F 20194 20214 2022 2023¢F
600054.SH )iz 10.5% 16.1% 7.4% 7.7% -1.9% 32.1% 22.9% 22.8% -4.3%
600138.SH FER 8.6% 37.2% 3.5% 3.9% 2.2% 33.4% 30.3% 19.8% -4.8%
600593.SH KEXTL 6.3% 38.2% 6.5% 3.7% 5.1% 38.2% 24.2% 5.5% -0.8%
600706.SH R TIZAR 10.8% 17.8% 5.0% 5.9% 2.6% 38.5% 19.5% 42.9% -1.0%
600749.SH [ =i 16.8% 40.7% 0.0% -7.0% 11.4% 25.5% 16.5% 28.6% 3.6%
603099.SH KB -- 25.4% 0.6% 3.1% 5.9% 31.3% 14.6% 18.4% 2.3%
603136.SH Xt - = == = 8.6% 40.3% 22.9% 35.0% 6.9%
603199.SH ke -- 91.7% -0.2% 5.9% 1.7% 28.3% 15.9% 29.0% -0.7%
000430.SZ SRRFR 16.4% 19.9% 3.2% 6.6% 3.8% 37.4% 24.2% 29.5% 2.2%
000888.5Z IFELLA 5.6% 21.4% 5.0% 8.2% -3.9% 27.2% 13.7% 23.0% 1.4%
000978.5Z =2 Vil 6.6% 0.0% 1.6% 3.5% 2.1% 29.9% 14.5% 24.3% 1.8%
002033.5Z LIRS 7.2% 18.1% 2.5% 5.1% 0.0% 23.5% 18.6% 19.2% 4.1%
002159.5Z =RRE 7.8% 0.0% 8.0% 1.9% 31.7% 24.5% 16.7% 15.6% 0.5%
300144.5Z RIFES 15.9% 91.0% -0.7% 6.0% 11.1% 21.8% 11.3% 14.0% 5.9%
000610.SZ [iskgiidis 7.6% 24.3% 3.1% 1.5% 1.8% 80.8% 26.7% 25.7% 12.4%
002059.5Z =EBIRIE 6.1% 54.6% 1.8% 2.4% 5.6% 49.0% 26.2% 20.7% 0.9%
300859.5Z *STEGE, == == == == == == 75.2% 21.7% 6.1%
002707.SZ VANEilii 46.4% 30.0% 0.0% 8.7% 12.7% 58.3% 45.6% 28.0% 0.1%
000796.SZ *STHE 9.6% 0.0% 0.0% 5.8% 0.0% 53.7% 38.3% 54.8% -7.1%
000524.5Z Ierat=Rg 8.0% 28.9% 3.0% 7.8% 6.3% 28.5% 21.3% 50.8% 10.6%

BREE: FIRIFIND, REIESHRE (£: 2020 FREBANRZHNEDREMRFLERINAME, BWRRAGL, RHHBoBIERRER EHL=E®
W&, WL " = AR Q1 BRIERI="E% ;)
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SENT;

MINSHENG SECURITIES ?iﬂgﬁﬁﬁ% i%ﬁ%ﬁﬁ%

2 hxihs T Q1 RREFIWGER : SR 19 Fik
&Rix 14 F£RmE, BUKX/IRRXIAZEFEE

O
B Q1 EWREIE: FiEhxis/XEZT/=157E 23Q1 EULE 19Q1 18iE
fuFbkiiF TIEI=, B=RMEREIER 14Q1 SEMAEEKR. BTSMREW

RERIBERRNA—, FET 23Q1 MARIHBEREEES AT 23Q1 KA
R, 23Q1 & 14 FEHATIARE KA REERBW. ISEEIR. b
bxhs. SHSTE. RIFRSRAEZEL, 1 19 FEHCNSTIUE K BIEER AR
=RAMRER O EREhRE, KEZEWM=IHRE, FRIER 14Q1 & 19Q1 LI
KEMNRBEREET. PRk, KAWL, WIRD. =RREMARRE,
23Q1 ERVLEFEARRERZERE, B Q1 KARBEKEBEEEIFIZESR
SERRNENSE, ERAREIERKEATFENRmEY/ERERERN.

El1: hxiFTIEStRaY 23Q1 EAIIAIILL 22 /19 /14 FREHAGE (%)

B 23QIENMINIERE (RIEL145FRIHR) B 23QIEWINIEE (RLL195FRFER) 23QIEMMINIEE ([RIEL225FRIHA)
700% A

600% -
500% A
400% -
300% A
200% A
100% A

0% -
-100% A

-200% -
’%Q" %@% ,§/ 4’& ’@'\ /®& 3?*

BRRIR: RIRIFIND, R4S
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SENT;

MINSHENG SECURITIES ?ﬁﬂ%@ﬁﬂ?‘ﬁ/ﬁ%%%ﬁﬁ%

£9: EETWESITA 2014Q1-2023Q1 EWIIAEIR (Ba(: {Z7T)

ES R 2014Q1 2015Q1 2016Q1 2017Q1 2018Q1 2019Q1 2020Q1 2021Q1 2022Q1 2023Q1

600054.SH E-pi)iiyisa 2.19 2.16 3.01 272 2.45 2.64 0.70 1.47 1.29 3.38
600138.SH FEfR 21.78 22.32 23.75 20.42 25.07 2543 12.01 13.98 13.81 16.58
600593.SH RNEXET 0.37 0.41 0.41 0.44 0.42 0.44 0.13 0.29 0.26 0.69
600706.SH B TSZBR 2.40 2.28 2.20 2.34 2.84 3.17 1.65 2.62 1.98 3.27
600749.SH FERLIRIAE 0.07 0.05 0.04 0.08 0.10 0.15 0.05 0.20 0.11 0.25
603099.SH KELW 0.15 0.23 0.21 0.26 0.43 0.49 0.14 0.10 0.21 0.70
603136.SH FNE -- - == 0.88 0.90 0.89 0.21 0.78 0.56 1.20
603199.SH TR 0.95 0.90 1.10 1.22 113 134 0.21 1.01 0.81 1.92
000430.5Z TR 0.44 0.67 0.91 0.69 0.57 0.54 0.11 0.27 0.10 0.64
000888.5Z IBELA 1.87 2.1 2.41 2.53 2.64 2.55 0.68 1.32 1.49 2.38
000978.5Z TEMBRIEE 0.82 0.97 0.97 1.21 1.12 1.16 0.27 0.40 0.22 0.86
002033.5Z AOLARD 1.49 1.47 1.52 143 1.36 1.28 0.41 0.72 0.42 1.80
002159.5Z =RRE 0.62 0.70 0.92 0.92 1.10 1.09 0.30 0.89 0.58 1.60
300144.5Z RIES 1.36 2.15 5.73 6.72 712 8.25 1.34 3.06 0.85 2.34
300859.5Z *STPG, == == == == == 0.08 0.02 0.10 0.05 0.11
002707.5Z VAN ilidisd 7.52 10.97 20.09 22.40 24.81 24.58 11.54 0.95 0.59 1.38
000796.SZ *STEE 1.57 1.58 12.29 16.20 17.99 18.06 7.53 2.40 1.22 0.77
000524.5Z [l 0.63 0.73 0.69 14.51 15.99 18.18 6.71 2.88 1.87 477
000610.SZ FEIRIE 0.89 0.89 1.21 1.19 1.09 1.09 0.37 0.76 0.80 1.39
002059.5Z =EBHRE 1.32 1.99 1.48 215 1.96 3.27 2.16 2.27 1.98 1.05

BRER: EIRIFIND, RAEESHARR (F: RPMOEERRSER EHL=RE, U —" Fx)

REEWREER (££F): BISHANT 22 FREFSWRIMAE, 19 F/SRE
WEIGE 14 FLRESA. 22 FRFTIL NRERZREERERA, FRKAL
HNESAMRIINISE B, WEIBRT 2019 FEINEIIRE, hEiR. ARk
KAWL, XEB. WERE BEWL A =RRE. RiERE. Rk, 7
Rk R = rabcFE R 2014 FLKHS.
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SENT;

MINSHENG SECURITIES ?fﬂ%@ﬁﬂ% ;%'%%HE%

F+10: MR TIVE SRk 2014-2022 SFEUFRIT

TE5 R 2014 20154 20165 20194 2020£F 20214 2022¢F

600054.SH HLINRAE 14.90 16.65 16.69 17.84 16.21 16.07 7.41 8.95 8.00

600138.SH e i3 106.07 105.77 103.27 110.20 122.65 140.54 71.51 86.35 64.17
600593.SH RIEET 2.90 3.05 3.17 345 3.38 3.19 1.14 2.05 1.57

600706.SH H TSR 10.82 9.89 10.48 11.32 13.45 13.05 10.77 13.65 8.91

600749.SH PR ARIAE 1.60 1.52 1.26 1.42 1.79 1.88 1.26 1.74 1.21

603099.SH KELW 293 3.19 3.07 3.89 4.64 4.67 1.48 1.93 1.95

603136.SH KBt 4.09 4.23 4.22 4.61 4.89 5.03 3.74 4.19 3.69
603199.SH TAEHREF 4.1 4.01 4.01 4.46 4.85 5.37 341 4.26 3.32
000430.5Z FRFR5R 4.84 6.75 5.92 5.50 4.68 4.25 1.69 1.99 1.32
000888.5Z IBELA 9.94 10.66 10.42 10.79 10.72 11.08 4.67 6.29 431

000978.5Z TERRIIRIKE 9.91 5.00 4.86 5.56 5.73 6.06 2.55 2.39 1.29
002033.5Z LIARD 743 7.86 7.80 6.87 6.78 723 4.31 3.58 3.17
002159.5Z =HRE 3.86 4.29 4.51 5.39 6.48 6.77 4.05 4.35 2.56
300144.5Z RIES 9.35 16.95 26.44 30.24 32.11 26.12 9.03 11.85 4.58
300859.5Z *STPG, 1.18 1.74 1.88 1.94 1.92 2.41 0.51 1.49 1.02
002707.5Z AN 4217 83.70 101.04 120.48 122.31 126.77 15.92 7.15 5.07
000796.SZ *STHIE 5.94 49.35 66.36 80.45 81.80 60.36 16.15 9.40 3.20
000524.5Z [t 3.02 3.06 3.03 63.92 70.78 79.72 18.78 15.26 10.35
000610.SZ [iicg=qiidiz2 6.99 7.60 8.00 7.30 8.86 8.64 2.99 5.61 3.96
002059.5Z P-2)ii 9.41 14.26 14.60 16.21 22.60 28.79 18.12 14.18 5.39

BREE: FEIRIFIND, REUESHR

B Q1 IBSFEEEIE: BWX/RIRIEEERI, BEWL A/hiehk
HRHSEKEHRSEELGHE. BRE. IWIRG. BEL A, NEREE
23Q1 REHSFESE 14 FLLk Q1 #is, B 20Q1-22Q1 EIFIMHSHRERE
REATEH, RMBMOWK. BH%kE, 20Q1-22Q1, &WRKE. ILIRNZE
B, IRERESIRBEX; BB A, NERFERBT T RIEES
=M, RN/ SRBER/N. Bl A, BUX)IRSEBXMILARSE.
B, BEFISHIGERES, WRISEERPRS. BMAPRE, &5
e, BFREXFCHLGEEHERKA. SRERSRFBMATRIZR/SEFIZRK
F, REXFLIRERK, 15, IBEW A, WERFIABEHNABLZ—, &
PHFE—ENE, BlESERIEnN T RIS,
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SENT;

MINSHENG SECURITIES ?fﬂ%@ﬁﬂ% ;%'%%HE%

E2: T ESF 23Q1 IESFErIEE 22Q1/19Q1/14Q1 188 (S8 {Z5%)

B 23Q1FRIFFEER (RH145FEE) B 23Q1ARNEFHEE (RLL195FRHR)
23QARHFFHEE (BEL225FRFHER)

2.00 1~
1.00 A

0.00 -J-l—v—l-l—v—-—v—-. T —a T T T T W
-1.00 A II_1I

-2.00 A

-3.00 A

-4.00 -

I O S A
& & 5 9

BRRIR: IFIND, RASIBSHTRE

£11: T ESIR 2014Q1-2023Q1 FIAEEFIRM (BAGI: {25T)

IESED IESER 2014Q1 2015Q1 2016Q1 2017Q1 2018Q1 2019Q1 2020Q1 2021Q1 2022Q1 2023Q1

600054.SH HLFREE 0.14 0.14 0.58 0.47 0.78 0.24 -0.77 -0.32 -0.84 0.65
600138.SH h5lk 0.65 0.68 0.79 0.87 0.99 0.64 -1.98 -0.65 -1.12 -0.05
600593.SH KIEZTL -0.06 -0.06 -0.10 -0.10 -0.09 -0.09 -0.24 -0.21 -0.30 0.02
600706.SH R TCAR -0.03 0.05 0.14 0.29 0.30 0.31 -0.68 -0.20 -0.50 0.09
600749.SH [l -0.15 -0.26 -0.29 -0.26 -0.23 -0.08 -0.19 -0.12 -0.23 -0.09
603099.SH AW -0.08 -0.08 -0.12 -0.28 -0.32 -0.25 -0.29 -0.39 -0.35 -0.04
603136.SH KBt -- -- == 0.14 0.18 0.15 -0.26 -0.05 -0.21 0.19
603199.SH b 0.14 0.15 0.27 0.37 0.30 0.39 -0.27 0.18 -0.06 0.62
000430.5Z KRR -0.07 -0.05 0.02 0.11 -0.15 -0.08 -0.37 -0.32 -0.62 -0.30
000888.5Z BB LA 0.10 0.03 0.16 0.17 0.18 0.19 -0.96 0.01 0.04 0.70
000978.5Z TERRBTRIF -0.27 -0.14 -0.11 -0.02 -0.02 -0.02 -0.67 -0.55 -0.71 -0.13
002033.5Z [ 0.30 0.42 0.41 0.47 0.46 0.35 -0.21 -0.10 -0.28 0.55
002159.5Z =RRE -0.26 -0.21 -0.17 -0.30 -0.28 -0.39 -0.78 -0.12 -0.22 0.29
300144.5Z2 RES 0.50 0.96 1.94 2.45 3.22 3.70 0.50 1.32 -0.39 0.60
300859.5Z *STPGlE, == == == == == -0.13 -0.20 -0.10 -0.18 -0.13
002707.5Z VNl 0.17 0.26 0.37 0.50 0.66 0.65 -0.29 -0.75 -0.57 -0.37
000796.5Z *STHE 0.07 0.08 0.16 0.23 0.28 0.30 -0.64 -0.94 -0.63 -0.42
000524.5Z [Tt ey 0.04 0.07 0.07 0.34 0.38 1.12 -0.62 -0.56 -0.76 0.09
000610.SZ [ikziidiia -0.09 -0.09 -0.08 -0.05 -0.05 -0.04 -0.12 -0.14 -0.34 -0.29
002059.5Z =rAhRiRE 0.04 -0.03 -0.12 0.00 -0.21 -0.21 -0.27 0.04 -0.09 -0.21

FRISRR: FEIR IFIND, RASESHIFR (F: RPEOSURRRISR EPRSERES, I — &)
BV FFAERR (R5) : SREW 19 FIFBSFFDE 14 FLRIHS,

ERBISEMEATPINLEW 23 FRISFFERIUEERABE. NEFI38

FRERIRE, 22 FTWEBERZRBITHERK, (N LR RSN EE:
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SENT;

MINSHENG SECURITIES ?fﬂ%@ﬁﬂ% ;%'%%HE%

&1ER0 19 8, KAW/XEB/ e/ BB A/MNIRG/RkES/*ST s/
ARG/ IRFERIIASEFIEIL 14 FLLkHS, SR WSHEREBRIZELMN
HRIER. N 23 FIIRFFARMEE, hriiF T SREIEMEH2ARHNR,
23 F2FIEGRIIE 14 /19 FRMBEBRIEA, HhikAW 23 F38:45
T8 19 ERENEKIAE, WiLARD 23 FRASFFEE 22 FRMIZIKBE.

El3: 23 £FISFERILL 22 ££/19 F£/14 FIBE (BPf: {Z7T)

B 23FFFFFBEE (RL145FFEE) w23F8FEEE (RL19FEH)
3FAREFEHEE (ELL225FHA)
3.00
2.00
1.00
0.00

-1.00
<AL PN=) EUIARID *STrglE,

BEERIR: RN IFIND, RAEIESHAR (E: 23 FE8$F IR AR RS E38#F EEdEPE)

#&12: hRilFTIVE SITRAY 2014-2022 FIFSFIERN (B4 (Z7T)

IEAE ESSEFR 2014£F 2015%F 20165F 2017¢F 2018¢F 2019¢F 2020£F 20214F 2022¢F
600054.SH =103 2.09 2.96 3.52 4.14 5.83 3.40 -0.46 0.43 -1.32
600138.SH SR 3.64 2.95 4.84 5.72 5.97 5.68 -2.32 0.21 -3.34
600593.SH REZET 0.39 0.43 0.34 0.55 0.50 0.42 -0.70 -1.98 -0.78
600706.SH T SZhR 0.29 0.48 0.53 0.62 0.76 0.45 -0.72 0.07 -249
600749.SH PERLHRIE -0.33 0.05 -0.95 -0.79 0.21 0.21 0.05 -0.08 -0.29
603099.SH KELW 0.80 1.01 0.71 0.71 0.68 0.75 -0.56 -0.52 -0.57
603136.SH XB# 0.57 0.54 0.69 0.84 1.03 1.24 0.55 0.52 0.20
603199.SH JUERRE 0.66 0.71 0.74 0.83 0.92 1.17 0.55 0.61 -0.14
000430.5Z TR 0.61 1.14 0.61 0.67 0.26 0.11 -0.92 -1.35 -2.60
000888.5Z IBELLA 1.90 1.96 1.91 1.97 2.09 2.26 -0.39 0.18 -1.46
000978.5Z FEMRIEE 041 0.32 0.06 0.53 0.80 0.55 -2.66 -2.13 -2.82
002033.5Z BELARID 1.81 1.97 2.24 2.04 1.92 2.03 0.70 -0.38 0.04
002159.5Z =RRE -0.37 043 -0.54 0.06 1.35 0.11 0.29 -1.74 -0.77
300144.5Z RES 3.61 6.31 9.02 10.68 12.87 13.40 -17.52 3.15 0.10
300859.5Z *STEa, 0.09 0.27 0.37 0.45 0.51 0.74 -0.43 0.27 -0.09
002707.5Z VANEifiyisa 1.09 1.87 2.15 2.33 0.24 0.69 -14.80 -4.64 -2.21
000796.5Z *STHE 0.36 2.06 2.13 2.21 1.94 1.26 -6.98 -6.90 -10.22
000524.5Z [ty 0.36 0.39 0.31 1.77 2.05 2.59 -2.40 -1.28 -1.78
000610.SZ [iE9iidisa -0.21 0.11 0.1 -0.19 0.96 -0.30 0.38 -0.73 -1.67
002059.5Z =EBHRE 0.65 0.83 0.67 0.72 4.87 0.95 1.59 -3.26 -2.83

BRSEE: FEIRIFIND, REIESHR
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SENT;

MINSHENG SECURITIES ?fﬂ%@ﬁﬂ% ;%'%%HE%

RE Q1 BFZRFMEIME: BWK)IZEREBRMRREIRFEXNRER
FCBRBIPE. FMRE Q1 BERN, NIEEFRESRE, 23Q1 IRKFS
XAMRPELRE. AEET, KAWL ek, BEL A =FRE. KSR

g, *STEL. ISRz iRIREFBERZIERY 19 FREIKTF, HpERKE. K&
ZW. BEWL A =RE. IR, *ST SUEERNZER 19 FRNKEE,
WK 14Q1 LBkESE, SRISEFEENE. FrEmAREEEFERR
R, AEhcEz/ NN 23Q1 BRI 19 FEERAIRT: KELW 23Q1 E
RS T RIERTT

+®13: HRHETIVE SiRA) 2014Q1-2023Q1 SEEFIRERM (P61 %)

IESED IESERR 2014Q1 2015Q1 2016Q1 2017Q1 2018Q1 2019Q1 2020Q1 2021Q1 2022Q1 2023Q1

600054.SH ()i 33.3% 34.1% 44.4% 45.7% 43.1% 43.1% -41.2% 19.9% -8.1% 47.7%
600138.SH il 18.2% 20.3% 23.1% 26.8% 23.5% 24.0% 11.9% 16.7% 12.0% 23.2%
600593.SH KIEZT 30.8% 29.4% 27.2% 32.0% 32.8% 39.3% -71.8% 10.8% -23.4% 48.2%
600706.SH R TCAR 30.3% 32.2% 33.8% 38.7% 30.6% 29.2% -8.1% 15.9% 5.4% 27.3%
600749.SH [t ez -19.2% -103.8% -176.7% -78.5% -74.2% 34.0% -102.2% 23.7% -105.4% 12.8%
603099.SH LS=(IN -18.7% 1.4% -16.7% -60.7% -39.5% -24.1% -171.9% -278.2% -107.0% 13.1%
603136.SH KBt -- -- == 58.6% 56.2% 58.1% -50.6% 36.3% 1.1% 42.4%
603199.SH FUAESRE 49.5% 51.0% 54.7% 55.3% 51.1% 55.0% -102.7% 41.3% 21.2% 58.0%
000430.5Z FRFR5R 19.2% 24.2% 28.4% 20.5% 8.4% 10.1% -219.9% -46.6% -427.9% -2.4%
000888.5Z IELLA 34.0% 27.2% 33.4% 31.9% 341% 31.8% -70.0% 20.4% 25.8% 44.5%
000978.5Z LEZT N2 31.1% 39.9% 40.7% 43.2% 40.0% 37.4% -91.2% -33.7% -128.7% 24.4%
002033.5Z [ 72.3% 74.4% 74.6% 733% 70.6% 66.9% 11.7% 48.4% -8.0% 61.4%
002159.5Z =RRE 36.9% 38.0% 49.0% 41.0% 44.4% 44.0% -63.5% 44.6% 26.0% 67.0%
300144.5Z RES 66.3% 64.7% 61.9% 61.5% 68.0% 69.8% 76.3% 63.1% 42.2% 51.0%
300859.5Z *STPGE, == == == == == -68.7% -516.5% -49.5% -198.0% -47.1%
002707.5Z VAN 9.1% 9.8% 9.9% 10.9% 11.8% 13.3% 9.6% 11.6% 15.2% 13.4%
000796.SZ *STHE 49.2% 48.3% 19.6% 17.0% 18.0% 14.9% 16.3% 18.7% 19.3% 25.6%
000524.5Z [ty 55.5% 60.4% 60.9% 18.7% 16.0% 14.0% 9.5% 16.3% 10.4% 26.5%
000610.SZ [k =qiidiza 28.7% 25.8% 27.4% 27.6% 25.8% 9.0% 16.2% 28.0% 26.9% 19.2%
002059.5Z P2 18.2% 20.3% 23.1% 26.8% 23.5% 24.0% 11.9% 16.7% 12.0% 23.2%

BRER: EIRIFIND, RAEESHARR (F: RPMOEEERSER EHL=RE, U —" FR;)

REEBFIZEEIN : BERMRHTLABRAERZLBENRT, N=INMREEF
iEES. NeFEFERRIKE, BB TIRFTI B EEBRIAME, &
BRI T ABRD MRERRKFEXEN, #E 19 FA1k, BRREERN
BEREEBIMRVELNRRE. RIEES, *ST Bl NEXTEFRE 14-18
FEMSEE19F TG, PRz 14-19 FEFHKBERA.
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SENT;

MINSHENG SECURITIES ?ﬁﬂ%@ﬁﬂ?‘ﬁ/ﬁ%%%ﬁﬁ%

#14: iR TIVE SRR 2014-2022 EEEFFIERM (BAfL: %)

ES R 2014 2015% 20165 2017¢F 2018£F 2019

600054.SH ELLRAE 48.8% 49.9% 50.5% 50.6% 54.1% 56.0% 33.8% 35.6% 20.4%
600138.SH FEfR 19.9% 21.2% 23.8% 25.4% 25.3% 24.1% 19.4% 18.5% 16.0%
600593.SH REET 54.2% 54.8% 58.5% 59.8% 65.0% 61.3% 11.1% 30.2% 16.0%
600706.SH B TSZBR 32.4% 34.4% 29.4% 28.0% 27.1% 26.2% 21.9% 24.2% 10.6%
600749.SH [l =iz 43.7% 31.9% 35.4% 35.0% 56.2% 49.7% 38.4% 38.7% 9.8%
603099.SH KELW 56.0% 57.0% 51.4% 38.5% 34.4% 35.1% -18.8% -8.3% -9.8%
603136.SH XB# 65.9% 66.2% 65.1% 63.7% 62.1% 65.3% 52.6% 50.0% 36.2%
603199.SH TR 49.5% 49.7% 48.0% 46.2% 47.1% 48.1% 41.8% 41.2% 26.4%
000430.5Z TR 37.9% 43.2% 39.5% 31.0% 31.5% 29.9% -12.6% -22.0% -100.4%
000888.5Z IBLLA 45.3% 40.7% 41.2% 42.6% 42.6% 43.5% 26.0% 32.8% 3.9%
000978.5Z TEMBRIEE 33.5% 44.6% 47.4% 45.7% 46.0% 43.1% -12.2% -8.3% -75.0%
002033.5Z AOLARD 75.1% 75.3% 74.7% 70.1% 67.2% 67.1% 55.5% 46.1% 34.0%
002159.5Z =RRE 49.9% 52.0% 51.2% 52.8% 55.6% 57.2% 39.1% 45.6% 29.1%
300144.5Z RIES 67.2% 65.6% 61.6% 63.2% 66.4% 71.4% 60.9% 51.1% 50.1%
300859.5Z *STPGE, 36.3% 46.2% 55.3% 50.9% 56.1% 59.7% 1.0% 44.9% 27.2%
002707.5Z VINES i iz 8.8% 9.2% 10.3% 9.9% 9.4% 9.7% -17.5% 6.0% 13.1%
000796.SZ *STHE 46.1% 19.4% 18.1% 18.0% 18.1% 20.4% 18.7% 17.4% 14.6%
000524.5Z [l 56.6% 56.9% 54.8% 16.6% 15.4% 13.8% 15.2% 19.5% 14.5%
000610.SZ FEIRIE 7.5% 6.4% 6.3% 6.6% 6.4% 5.4% 5.2% 3.4% -11.6%
002059.5Z =EBHRE 33.7% 32.9% 26.8% 29.7% 18.0% 18.0% 25.3% 20.4% -0.8%

BREE: FEIRIFIND, REUESHR

BE Q1 FFIZRBIMEOIR: KEiHFE RS FIFMRIRNFHFIEBRML
BERSPRIFRPTIZRKE., KFXEFRMABIRAINGKRR. PRz, KEWHSE
Q1 #RIFMLUNIEE, BEHKAWERIEKERSHTRENS S SR,
FHRSIRBREE L%/, HRFERFRIE Y ERisE AT %, BE Ql &
FIFKFRE, 23Q1 FHEFARFERTEFN, KEBoEIEFIZRAR,
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SENT;

MINSHENG SECURITIES ?ﬁﬂ%@ﬁﬂ?‘ﬁ/ﬁ%%%ﬁﬁ%

£15: RS ESITNY 2014Q1-2023Q1 F/2FIZEERM (B(I%)

IESE#R  2014Q1 2015Q1 2016Q1 2017Q1 2018Q1 2019Q1 2020Q1 2021Q1 2022Q1 2023Q1

600054.SH HELAREE 6.6% 6.0% 20.4% 18.5% 33.0% 9.6% -115.7% -22.1% -67.2% 20.9%
600138.SH e i3 3.7% 3.8% 4.7% 5.8% 5.5% 3.7% -24.2% -6.4% -12.9% -0.9%
600593.SH KiEZT -17.4% -17.3% -26.8% -25.0% -23.6% -22.8% -188.7% -79.2% -132.0% 12.4%
600706.SH H TSR -1.7% 2.2% 5.9% 12.2% 10.6% 9.5% -41.5% -8.5% -27.3% 2.7%
600749.SH FORbREE  -215.6% -535.0% -708.5% -353.9% -237.0% -57.0% -358.5% -64.1% -221.4% -35.7%
603099.SH KBELW -52.5% -32.8% -56.7% -108.9% -74.2% -51.0% -212.5% -380.3% -166.6% -5.9%
603136.SH KBt == == == 16.7% 20.5% 17.9% -140.7% -4.2% -40.0% 18.1%
603199.SH TUEERIE 14.7% 16.1% 24.4% 30.5% 26.8% 29.0% -126.3% 17.4% -6.8% 32.2%
000430.5Z FRFR5R -16.7% -7.1% 2.3% 15.3% -26.6% -15.9% -336.5% -118.1% -623.9% -46.9%
000888.5Z IBLLA 5.1% 1.0% 6.1% 6.5% 6.9% 7.5% -141.8% -7.8% -4.6% 24.9%
000978.5Z TEPRBRIEE -36.3% -16.6% -14.7% -3.9% -4.7% -5.5% -271.9% -145.8% -337.8% -17.8%
002033.5Z EIARS 30.6% 38.4% 33.7% 33.9% 35.0% 30.5% -56.4% -13.9% -75.8% 34.4%
002159.5Z =HRE -47.9% -34.4% -18.5% -33.1% -25.7% -35.6% -273.1% -13.2% -40.4% 19.7%
300144.5Z RIES 36.6% 44.3% 33.8% 36.3% 44.9% 47.4% 341% 41.9% -54.0% 24.9%
300859.5Z *STPGE, == == == == == -161.0% -834.0% -105.7% -348.5% -116.8%
002707.5Z AN 2.3% 2.5% 2.0% 2.6% 3.1% 2.6% -2.9% -112.6% -103.1% -29.0%
000796.SZ *STHE 10.9% 10.1% 2.1% 2.1% 2.1% 2.2% -9.0% -38.3% -54.0% -57.9%
000524.5Z [t 6.5% 9.8% 9.5% 2.5% 2.5% 6.7% -9.9% -21.3% -43.3% 2.3%
000610.SZ ik =qiidiza -10.0% -10.0% -6.8% -4.5% -4.9% -3.3% -32.7% -19.5% -46.2% -23.2%
002059.5Z P2 -0.1% -5.4% -14.5% -1.1% -13.3% -6.7% -19.1% -24% -10.6% -21.0%

BRER: EIRIFIND, RAEESHARR (F: RPMOEERRSER EHL=RE, U —" Fx)

REFFESFRMOME: BERIKIFTILARSFIREXEZS/KIERD
K, X4 AMFRIRSIRKES. 22 TR MK E /I LRGFF
FNIE, 14-19 FFFRIBKEBHMRBIEXEM. hERE. BEWL A
*ST full, ERMRFFRAXEZZ/ KBRS, SEIXBFENRDITE
BRAIL, *ST Hutl 2014 FLARTBFIZ/FFIRTINE.
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MINSHENG SECURITIES ??ﬂ%@ﬁﬂ%/i%%%ﬁﬁ%

+16: HERHFTIVE SRR 2014-2022 SEISFIZERM (A1 %)

ESEHR 2014 2015% 20165 2017¢F 20184

600054.SH E-pi)iiyisa 14.9% 18.8% 22.5% 24.6% 37.3% 22.6% -6.8% 4.7% -17.2%
600138.SH FEfR 4.8% 4.3% 71% 7.8% 7.5% 6.5% -3.4% 0.5% -714%
600593.SH REET 13.4% 15.2% 10.3% 15.2% 13.5% 12.1% -64.0% -99.7% -60.0%
600706.SH BT SZhR 2.5% 4.7% 4.9% 5.6% 5.7% 3.6% -6.6% 0.2% -30.1%
600749.SH [l =iz -21.6% 2.1% -77.8% -57.7% 12.2% 11.4% 4.6% -4.9% -25.5%
603099.SH KaW 27.2% 31.6% 23.2% 18.2% 14.6% 16.1% -37.8% -26.8% -29.5%
603136.SH KB 15.6% 14.8% 19.0% 21.2% 24.1% 28.1% 17.4% 14.5% 5.7%
603199.SH TR 16.1% 17.6% 18.5% 18.6% 19.0% 21.8% 16.0% 14.2% -4.1%
000430.5Z TR 12.4% 16.9% 10.2% 12.0% 5.3% 2.7% -54.5% -68.0% -196.3%
000888.5Z IBLLA 18.9% 17.9% 17.9% 18.2% 19.5% 20.4% -16.1% -4.3% -47.1%
000978.5Z TEMRBIRIRE 2.9% 3.6% -9.6% 6.8% 11.5% 4.1% -116.2% -98.0% -234.6%
002033.5Z AOLARD 32.4% 31.6% 32.7% 31.6% 29.6% 32.2% 17.6% -10.5% 0.0%
002159.5Z =RRE -6.7% 14.6% -9.8% 0.9% 21.9% 3.5% 6.6% -41.1% -33.0%
300144.5Z RIES 39.0% 38.1% 34.7% 35.4% 39.8% 52.3% -195.8% 25.5% -3.8%
300859.5Z *STPGE, 9.1% 17.1% 21.6% 25.1% 28.5% 32.4% -85.4% 18.0% -9.3%
002707.5Z VAN ilidisd 2.6% 2.5% 2.4% 2.3% 0.4% 0.6% -106.0% -78.1% -49.6%
000796.SZ *STEIUE 9.8% 4.6% 3.6% 3.0% 2.7% 2.5% -43.7% -77.1% -327.6%
000524.5Z STl s 12.0% 12.8% 10.1% 2.9% 3.1% 3.6% -13.9% -9.5% -18.4%
000610.SZ FEIRIE -3.0% 1.1% 1.1% -2.8% 9.8% -3.7% 11.1% -14.4% -46.1%
002059.5Z =EBHRE 8.2% 7.6% 6.1% 6.9% 23.1% 2.1% 6.7% -24.9% -57.7%

BREE: FEIRIFIND, REUESHR
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SENT;

MINSHENG SECURITIES ?iﬂgﬁﬁﬁ% i%ﬁ%ﬁ E%

3 FHhmbF TR : XixShRiEHkT/ IR
/IKERFRESHEX R B REREMIKENN
ARRIN

B 23 FFERLE, KSR R TR RS/ G 2R, [a7RE
KEXER KEERERERS, TTE=XERH, IB/RESSINE 60 {27TaIbk
TN TTERBEAE, I/REKERHFIZGRE 16.32 5 AR, BHERK 435%;
WA 4618 BT, [EECIEE 494%, 2023 12 B 31 HAR 6.4886 A AR, X
—HREEH R 10.54%, NFAIBARE, KSIRETESXR. BREKS
IFRAFHE—MR, MESHEN. HEHHRER. N "IkEXHR" TIRS

IR/REKEAHFRBEERZFT KX, MSEHNEHRERARNKEERLME, 5%
SRHMHARLER. HINAZHFE/ BRI AR SHEREE A EIRKE
fiti; NELEERE, R REAEXHARRIEEEEM T SERRRLZTHE,
AEXSFM T IFEEMATHE R, ERERIEXIRTTIK, 23 £, &8
MIRTHAEEMEBYE, iZRTERIFTRA TS EREMEERLT, RES
=g IP, IRIEEF RN m. MkSHESIEERE, 1390 2022 F25
&, EZxRE 2016 FEEftskh ZIMBEREMKSIEs/ kSRR, S8XKkEiE
MBFRER, KEFHTUMHRIRELTE, HRKinAER,

KERISBETE . L& EMEENEX. RRMESH, LEkFREHRES
HURERR, BMHREEE, mASESREELT, IRFTWER MRS
B, KEXET 24 FFNESMRENNS. BR, KSiFFFIERFTILE—HR
R, BORRNAEBSKERSESHIEXE, 7 BRIFHTESR, BIITX
I TIL SRR TSR ENEMZEHTT 7.

3.1 R T REA R A iR TR SRR S 24+
FiEERERE, FPHERERANZEFREESRRS

RIERIEIRT 24 FiTuiRE, ERKEAIBRIRAER. RRE.
=PA. JER. BEB, 23 FEHEAAACER. TN, B, LB, BiEB. M 23/24 F£F
PRI BRI IRAIE L, BEIK/AER 24 FHERSRE, RRE/RERER
e, HpRIARH 23 FEECAKX, FHHERESR, SWEER/NE/R
PRSI EER— IR B aty/ KSR, EFIFRERONEREERSX
LI T AKERIAE AR

MEEFK/ AR I TRE , EIK/REPSERE S F4RRRE, HSRERN
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SENT;

MINSHENG SECURITIES ?iﬂgﬁﬁﬁ% i%ﬁ%ﬁ E%

hEMER. MEIFE. RES. BEXURE. & LEESHENENER, &
IRTEER/ AR | RS S R A E AR RS RSANFR, L LR
HREEEET, DU ORISR &/ RN/ S BIRER R, B
FBTRE L E/AFH TG,

MNRIERE, RASIRSRER. MINEE. 2RplSTE. RIS
B Ut M nESH, EHRREREESSEXMRIA N TRENIKEHEERN
A, B 23 FEFEEN "E/+RiE HUiEEBaIthiEN . BIREIT,
RIS RBETRITE S XL/ EZR/MERR, AE @A EANESEST
= RIEDES (2023 SHRIAREASIERS): 1) X8/ SHRMAEEME
AI+EIEEMAVING/ R/ R/, (LEEEEEIFEINRR. BRiadt
A, B7a. RERSFFMIFEER, FENKEMR/ KK/ RIET/ITERITERS
AAFEIR RSB EEE R, 2) Xib: SEXHEERE, SREHER
/BB R =/ B TIE AR Bl / i BRIt iE BB R, LARI BRIt
TOP10 35, BHEK. XEB. Bamik. FaniE. FERYINEXHRER,
BT YR SRIENTERNREFT BRI, SAMREERMNEER
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