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[Table_Profit] l ¬­�i��   ��:�_; 
-./012 2022A 2023E 2024E 2025E 
MN5O 505 652 912 1233 
5OPH8%: 10.1% 29.3% 39.9% 35.2% 
QRSTUVWX 66 99 158 203 
VWXPH8%: -2.5% 50.1% 58.7% 28.7% 
YWZ8%: 36.8% 37.8% 38.8% 39.6% 
ROE8%: 11.0% 5.8% 8.5% 9.8% 
[B5\89: 0.94 1.06 1.68 2.16 
P/E 0.00 54.43 34.31 26.65 
P/B 0.00 3.18 2.91 2.62 
EV/EBITDA 0.00 34.86 24.91 18.41 
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1!"#$%&'()* 
1.1012345-6789:;<=>?@ABCDEFG
1 
!"PQRSTUVG#���cO��GÛÜ;ÏÐBC�DEé�GHI

JKBC��NOmcO#VÇ�Â���2] 2011-2013XG!"W 2011X 5
�YZG��!"vb_����)Cgab#cY���|¥�Þ�@<9:�

h�¦Ç 
����2] 2014-2019XG!"r�Ág>?�BCLMGef#c OLED

Cg9:G¥�Þ6OLED>?�Ó�Ñ°BCab��G� 2018-2019X�OLED
�Kvwab<8�' "noB¡ab#cY���G|¢ÛÜX&��vw£

¤:;Gr�¥� OLEDChBCabÞ6L¦�hê�ÇEWÏÐBCmEé�G
!"N§efIJKChª«�ÙmCgab#cÇ 
�����2] 2020Xl�G� OLEDLMGOLED� "noBC9:<

ab#c¥%¨Å9:[�¬©ª¤G¥�Þ6«¸ OLEDÏÐÑ�5?È 160b
inlineBCab��Ç�ÏÐBC}<=>?LM~�Ù�ÏG2021X!"¸=>
ÏÐ LCD Mura st9:#cY�G2022 Xæ¬!"N§ Micro-LEDuAR/VR {
<=>?LMÁC#cefÇ 
�IJKLMG!"�­Þ UniTest !"®�� ¯iG)�§Å�æ°±²

®�±²��¯iG|¢p�§¨©ª«9:Ö³!"�Z±²��³´��Ç�

IJK�Ù�ÏG2020X!"øÈvwIJK MEMS¡¢£�Ù���¦G|Y
�´µ�2021X!"r�æOçèCgPbuMEMS¡¢£)@¶ÒPCgPb{
�Ùméê#c)z��2022 X!")­Þ UniTest !"®� DRAM Cg<vw
�Ôéêwz�)#c¯iG�X�§ DRAM MEMS¢£éê��Ú0 �a·Ç 

ÂÁ 134567[\=>?Ã 

 
]^_`afghijklbcd/012e 



[Table_CompanyRptType1] 
 

678}688627~ 

 
 
 
 
 
 
 
 
 

 

!"#$%&'()*+,-.*                          6/27                                         /01234 

1.26789HBCDIJ:;<=KLMN 
!"SBCab)�Ô¸¹�º+®°Gí­]^<=>?@ABCabm#

cuz�p»¼hiG�Ùã½¯¾W; AMOLEDDà¿m<=>?@AÓ�Àn
oÁGu>?ÂÃuúoÁG{�)BC<qÄstÇ 

2020X&u2021X&< 2022X&G!" AMOLEDBCab�Ùmg*Å\
ílhimgm-Æ/QD 94.11%u81.25%p 81.88%Ç!"  2015XhÇM<
=>?@AChmcO�H}ÈÉÊW AMOLEDLM~G¤�!"<=>?@AB
Cab�Ùí­¯¾W AMOLEDLMÇ��!"±²0gG|jÃHIJKª«@
ACgabLMËÌcOÇ�IJKª«@AmCgabLMG2020-2022 X&G
�\LMmg*-/QD 3.46%u16.25%u11.39%Ç2KÍÜ�Ã+,Î,Ç 

ÂÁ 234567CDEFvÄ{ÅÆÇ 2020-2022ÈÉ
ÊË 

ÂÁ 3 34567NOPUVGHJ¬��vÄ{ÆÇ
2020-2022ÈÉÊË 

  
]^_`awindbcd/012e ]^_`awindbcd/012e 

!" YZ;¿G��%ÏW<=>?@ABCabLMÇaZ[\G!"í

­ÁC<=>?@A_`BCabm#cuz�)»¼Gí­�Ù¯¾W>?@A

_`8�m SensorBC)ÚGBC�2015X;¿G!"ÇM<=>?@AChm
cO�HGÀhijkeOÐ<=>?@AmnoBC<qrstuvwuxyc

z{LMGÑYå<=>?@Am Cell ÓV) Module ÓVmnoBC<qrst
�Ôuvw�Ôu_`BC�Ôuxycz@<BC�ÔFA{ÕÖ íÒÓ�Ô

m×Ø�ÙÚGD<=>?@AChÉÊ+®BC2K¸¹�ºG)��í­Ñ°

�Zå��m����G��å×Øm����GÛÜå Cell noBCabuCell
vwab{�Õ�ÝBCabmÞ�wßàÇÖ×ØÙm#c)ÚpÛÜm�ÙÙ

ÝG!"�ÙY�ÛÜåâ9YÞ)<=>?@A�hm%&ß�Ç 
!"���à¸à·<=>?@ABCabhim��GÀBCabm¯¾L

MHIJKChÁCËÌÇ2020X;¿G!"aZ678÷YúBáâIJKCg
ab#c<z�¹ºG)­ÞIJKª«@ACgab�h UniTest YZ� !"
678IJKG|ã»0 äÀ÷ò{GDIJKª«@AChÉÊ+®Cgab

<¸¹�ºÇ!"IJKª«@ACgabhi¤�åæWhÃ��GDKhi8
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�í­îï:(1)ç1��ÉÊ��íJ�º�=)Ä=YZG�H UniTestèéê®
¯°ëìH��ÙmEFíGH��ÉÊ+®ab�P<îPOguCgïDFðu

CgV�æcu�ÙCg�¦{9:ý�<¼dñiG��éêwCg�Ô¸¹�

º�(2)) UniTest��æO DRAMçèvwCgab�Ùm#c< DRAMvws
tab�Ùméêwz�;(3)ëZæO¡¢£uDRAM FTCgÄ{�Ùm#cÇ 

1.2.1OPQRSTUVWXYZ[\]^_`abHBCD
Fabless/c=/IDMbd 
!"í­�Ùò<<=>?@ABCabpIJKª«@BCabGí­ÏH

��<=>?@ApIJKª«@AÓ�Ñ°»¼BCabuFApñiÇ 
�<=>?LMGÖ×�Xm#cò<pz�u¯¾9:��G!"%óôõ

ChÉÊtWö�)÷�+,møù��G)}x~»áuTCLâ9u���uã
äÞ>u�§}x~u%��{ÉÊ�Zå��m����Ç�ÙY�¯¾Wí­

ÉÊm�ú���ÚÀGûÚÉÊ+,z�üýþÿG+@�Ùö�pz�÷�G

Ö÷!^Þ6<=>?@AÑ°abëìYéGÖÚ"ÁBCabm íÛ`pÞ

�wßàÇ 
�IJKLMG!"�IJKª«@ACgLMìæcÉÊí­îï¨©â9u

ðñò<uóôâ9uõö÷YuøØùúuûüÛh{Ç!"À�ü"ÁÞ6I

JKCgabm íÛ`pÞ�wßàGÁÂÃ+,!"øù#$ÚÇ 
ÂÁ 434567[\-.deÈCDEFQR+NOPQRË 
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ÂÁ 5345¯!"$ÌÍ'Ä{§Î�deÏÐ¹Ñ°±8ÒÓ»Ô(ÕÃÖab×ØÙÚ 
de@AB ÒÓB CD°>B EFB �ÄB
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[\]^B
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kl EB
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n�o�È�p
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KLKLå Oæ KLKL

å _æB
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qrT6B
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«tstB
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KLKKå MæB

uvo�B
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wxy'B
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!ZJKLKMå UæB
KLKMå _æB KLKMå `æB KLKMå MKæB
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!"9:ÛÚ)%&RÇ!" YZ;¿¬'%ÏBCabLMmnoBC<
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1.2.2 OP6789EFefghijYkABCDEFQ
RG1YlmnoQR!' 
!"¬©LMøù�Ù��0g#cG!"m<=>?@ABCabí­¾W

AMOLEDuTFT-LCD {<=>?@Am Cell ) Module ÓVmnoÁGu>?Â
ÃuúoÁG{«Õ�)BC<qÄstG¾W�ÙÂÃBCu�Ù{|X�)/

VGtÎ/�ÙÂÃÁCqÄust<tXG]/+,�Ùö�u!^z�-.G|

DH�ü/müý+,+®Q1ý0Ç 
ÂÁ 734567[\-.opÛÜÝCDEFGHÞß8�PàÙ 

 
]^_`afghijmnobcd/012e 

!"m<=>?@ABCabí­îïnoBC<qrst�Ôuvw�Ôu

_`BC�Ôuxycz@<BC�ÔFA{Ç 
ÂÁ 834567[\8CDEFGHIJopqr 

íªB
-.op

@AB
op¶·B opÂFB

þÿ

IJ

»!

u"

#í

ªB

R~��þÿ

IJ��B

-.ÜÝCDEFGH R~��IJÞÃc¸¹�Zì©¥

HÖº)»�ÙÖÚ�¼ú�|} ad½IJÖQ²J¬Ö�

Z�?�±¾¿À³Ác���Â Ã¡�Ã¡~ ÄÅ¯Æ¾Ç

³ÈÉÃHÊc�ûdeËÃy×Ì���ÍÎ»ÏÐJ

¬-ÑÒB !

�ei��~þ

ÿIJ�

�B

-.ÜÝCDEFGH �ei��~ÞÃ8 ����� �ÙÖad½

IÓÖú�IÓÖQ²J¬Ö�Z�?�±¾¿À³Ác

���Â Ã¡�Ã¡~ ÄÅ¯Æ¾Ç³ÈÉÃHÊc�ûde

ËÃy×Ì���ÍÎ»ÏÐJ¬-ÑÒB !
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NOPJ¬345sNOPÞßÕÃck6Æ8NOPJ¬��¸÷§HëJ�

�TÝHJ¬��Ò§HëJ��¸÷ëJ?T|}IJ?òë�Þ��;ÝHJ¬�
�¸÷J¬5Ö²³`Ö²³´À12J¬��c»J¬5Ö�¡"#��Ö�45À

m0J¬��Òéê SEMIª®c2020åcÅ ��NOPJ¬��ïðèé�K 91.4
ÉÊc2015-2020å#°Ì��5 29.3%7J¬5ÆJ¬��ïðèé8 63.1%7UV
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GHJ¬5T SoC(íª±âã)J¬5���ÆJ¬5p?8 44%T 23%cÆ8-.8
ÛÜQRÒ 

ÂÁ 23+,NOPIJ��ïð-.;< 2022 

 
]^_`aSEMIb¡¢bcd/012e 

 
ÂÁ 24Å ��NOPJ¬��ïðèé»op-. 

 
]^_`aSEMIbfghijmnobcd/012e 

2.4 BCD=��uwx���� 
SEMIv SEMICON West2023Æ=ç 9̂2023ååÅNOP��·J!":ÈMid-

Year Total Semiconductor Equipment Forecast – OEM PerspectiveËÒ!"·Jc2023
å;<��Þßn8NOPÞß��+,$%ýÜ� 2022 å�=à8 1074 É>Ê«
? 18.6%cØ 874 É>ÊÒ2024 åÜ#@Ø 1000 É>ÊÒNOP��ïðv�?^
2023å8�5AÝc·® 2024åÜEì�BCDÒ2023åcNOPJ¬��ïð$
%ý·®ÜÄE 15%cØ 64É>Ê7Ûm0��$%ý·®Ü¾Ü 20.5%cØ 46É
>ÊÒ2024åcJ¬��Öm0��QR·®Ü��Ì� 7.9%T 16.4%Ò 
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ÂÁ 25 2023ååÅNOP��·J!"È/0Tm0��ÖJ¬��Ö12Þß��Ë 
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+,NOPJ¬��ÅJ¬5ïðüý8�c5ÅSoCTUVJ¬5ïÆ��EÒ
J¬5v+,NOPJ¬��ÅÆÇK 63.1%c©Ùïðüý_;c�45¯²³°©
Ù_l¯_öÒv�453�ïðÅc�FÅ�45ïðüý8�cÆÇK 55%7vJ
¬53�ïðÅc+,NOPJ¬5Å SoCTUVJ¬5ÛÜßG8kH5ïðÆÇ¢
Õ 80%c567IJú8�7vÅ ïðÅNOPJ¬5ÀÁÂ SoC TUVJ¬5K
-cïðÆÇ¢Õ 60%ÒSoCJ¬5-.³ì SoCâãÈíªâã�®Ë8J¬íªc
ÛUVJ¬5-.³ìUVG=�J¬c«ÕK{êêÝL=�MÐÖ!�J¬ 

ÂÁ 26+,NOPJ¬��3�;<È2021Ë ÂÁ 27+,�453�;<È2021Ë 

  

]^_`aSEMIb¡¢bcd/012e ]^_`aSEMIb¡¢bcd/012e 
 

ÂÁ 28+,NOPJ¬��3�;<È2021Ë ÂÁ 29+,�453�;<È2021Ë 

  
]^_`aSEMIb¡¢bcd/012e ]^_`aSEMIb¡¢bcd/012e 

测试机
分选机

探针台

其他 重力式

转塔式

平移式

SoC测试

机

存储测

试机

模拟混合

测试机

RF测试机

SoC测试机

存储测

试机

数字测试机

模拟测试机

分立器

件测试

机

RF测试

机
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345vå°w� ÌNOPo'=>Î�TNOPUVGHo'g*hÝcÜ

NOPJ¬��'0ñSNÚ$vz?GÖZ½�Öïð/ØkÖ67tai��8

DRAM ÀNOPUVGHJ¬��Æc[\Í�Ý,ß Ì���-��678J¬
��opcÄ�ab��ûF��Òéê IC Insightsª®cDRAMT NAND Flash;
jÆêNOPUVGHïð8-O¨©c2021åÆÇ��¢Õ 56%T 41%Òïðkk
¢£'¶ÝNOPJ¬��Ä'8=>l�ÒUVJ¬5ÆJ¬5Å67ç�»�cm

Z½ë8�8J¬5zcºZ�5 100-300Q>:Ò 



[Table_CompanyRptType1] 
 

678}688627~ 

 
 
 
 
 
 
 
 
 

 

!"#$%&'()*+,-.*                          24/27                                         /01234 

ÂÁ 32=>J¬5p?ìÇ 
J¬»�4B J¬ìûB -.øêB 67çÚB ç�B Z­B

é

ø

J

¬

5B

�ÑGH

J¬5B

�ÑGHÖ

�$�GHB
§� U�ML�®ncMë

[� `�MO�´c�¬³

� M�m zc(º M�K

zcÛJopáoq

rsB

½�¯Q À�t¥c�tÉ8

J¬5Þì';ï8ç�B

W ½�¯Q ';ïç

�úc56ç�

=�B

U�KLQ

>ÊB

éøJ¬

5B
éøtøB

ÞìJ¬.£=�cìJ

¬¯Hc°÷T³�.£

=�B

ç�=�B

êét°

J¬5B

éøtø¼u

vtøB

ìt¥TtÉ8ëJ»

Gcw¢.89:8?ë

êÿ«HTxëB

ç�=�B

 eRJ¬5B

s6�G¼u

vâã¼«W

âãÀyê

�!êét

°¼ê�z{

t°âãB

§� MLL�®n�

MfO�®ncMë[�

KUO�UMK�´c�¬³�

U�ML zc(º MLL|

zcÛJoqáo~

rsB

ZPJ¬.£}��c~

.£�ÛJc�Oì5¯

íHíª8#��T67

.£x�c¢.]^w=

Â*Û=ù�<8�#â

ãTC8672�T(ºB

ç�}��B
KL�MUL

Q>ÊB

UVJ¬5B UVGB

§� KLL�®n�O�®nc

Më[� KUO�

UMK�´c�¬³� K�m

zc(º K�m|zc

ÛJoqÆQsrsB

�ca�¼¹a¹�J¬ìJ¬5

.£}��cìC8 �ca�

2�]^Ý]w=z{

�c67ç��c>Jê

ë.£�5 MLKN�#Qcí

ª��B

ç�}��B
MLL�mLL

Q>ÊB

z{ c�J¬5B
²a¼�b�¼z{

ñaB

§� UL�®ncMë[

� `�MO�´c�¬³�

Ç ML zc(ºÇ KL

zcÛJopáÆq

srsB

z{k´ ´ QBQ�¼c�¢Ý

]8C(º2�c|}�

´w=ç�}��B

ç�»�B
KU�NLQ

>ÊB

 

]^_`aq£¤¥¦b§¨�N12lbcd/012e 

36789:;<=> 
3.1¤¥¦= 

·® 2023-2025å[\Í'Ä{K 6.52ÉÊÖ9.12ÉÊÖ12.33ÉÊÒ>ÇÌ�
29%Ö39%Ö35.2%c�¶���K 37.7%Ö38.8%Ö39%Ò 

CDEFIJ��ój%[\vCDEFQR8 CellÞÃTModuleÞÃ8þÿI
JíªÀ�'st8opîcyìabIJ�� oÎ<c¯VWX�üÖTCL T6Ö
G�óÖkl EÖ°jVWXÖ[ÐÑÀde¹Ñ^îï8°±aíÒÕÖjkl8

µ¶��'|À¤c2A¸:ñÝ8�¤Ò[\op-.ÕÖNOPJ¬��8$ëÛ

î�cCDEFIJ��8ÆÇÜ¤¥Ü@Ò·® 2023å-2025åÄ{K 5.15ÉÖ6.84
ÉÖ8.63 ÉÊÒCDEFIJ�� 2023-2025 åÆZÍÄ8Ç���K 79%Ö75%Ö
70% 

NOPIJ��ój%[\¯ UniTest °±ñ> DRAM 12�¡J¬��op8
w=T DRAM�¡"#��op8:¨¡�oc>×�Ññ> MEMS²³´ÖDRAM 
FTJ¬5Àopw=cÏñ=de-.¸÷�pT6Ö�¾�CÖqrT6Öuvo�Ö
«tstÖwxy'ÀÒÕÖGde8�(TO{cÄ{èév5PÍÄÆÇÜÀ¤Ò

·® 2023-2025åÄ{K 1.3ÉÖ2.2ÉÖ3.6ÉÊÒCDEFIJ�� 2023-2025å
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ÆZÍÄ8Ç���K 20%Ö24.5%Ö29%Ò 

3.2!"§¨©ª« 
·®[\ 2023-2025å��yì���¶� 0.99ÉÖ1.58ÉÖ2.03ÉÊcEPS�

�K 1.06Ö1.68Ö2.16ÊcìÛ PE��K 54.43�Ö34.31�Ö26.65�Òãä 2023
å 1æ 29#céêWind;Í·$c4Ðvµ{�Ö3Jt\Ö��T6Öv�J�±
K�Ç[\Ò4 j�Ç[\ 2024 åT 2025 å8ïµ�)çêK 28 �T 20 �Ò�3
45v-Í'0op-.KCDEFIJ��cvO9LÆ[\M�Z½ëNOP�

'UV DRAM J¬5=�S>c5P67ç�TIJÞÇ>�' SoC J¬5T�4
5À67ç�Õ�c���'�|�cPE �Ý�')ç()cÏÐfg.���{�
�±Ò 

?@ABC 
UVlZo=»·$c¾Ç¢£=»·$cjklZo=»·$ 
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/0123456( 
[Table_Finace] ]�©ª«   ¬­:DE9  WX«   ¬­:DE9 
®¯p° 2022A 2023E 2024E 2025E  ®¯p° 2022A 2023E 2024E 2025E 
F±]� 729 2162 2559 2935  MN5O 505 652 912 1233 

²³ 216 1564 1749 1854  MN´C 319 406 558 745 

µ5¶· 153 181 203 274  MN¸³+¹º 2 3 4 5 

»¼µ5· 5 5 9 12  ½¾¿À 55 72 100 136 

ÁÂ¶· 4 4 11 15  ÃÄ¿À 25 33 46 62 

ÅÆ 260 282 419 559  ÇÈ¿À -3 -2 -25 -24 

»¼F±]� 92 126 169 221  ]�ÉKÊË -8 0 0 0 

ÌF±]� 233 237 245 251  TÍ7KÎ±5\ 0 1 1 1 

ÏÐÑ] 55 55 55 55  Ñ]V5\ 1 1 2 2 

ÒÓ]� 12 18 22 25  MNWX 69 111 177 228 

ÔÕ]� 2 3 3 4  MNÖ5O 2 0 0 0 

»¼ÌF±]� 163 161 164 167  MNÖ×Ø 0 0 0 0 

]�A¯ 962 2400 2804 3186  WXAÙ 71 111 177 228 

F±©ª 344 527 617 689  eÚ¸ 7 11 18 23 

ÛÐÜ· 0 150 100 0  VWX 64 100 159 205 

µÂ¶· 173 169 233 310  ÝÞBßÊ\ -2 1 2 2 

»¼F±©ª 170 208 284 378  QRSTUVWX 66 99 158 203 

ÌF±©ª 10 165 320 425  EBITDA 72 119 164 216 

ÏÐÜ· 0 150 300 400  EPS89: 0.94 1.06 1.68 2.16 

»¼ÌF±©ª 10 15 20 25       

©ªà¯ 354 691 937 1113  á(ÇÈHZ     

ÝÞBßâ\ 5 6 8 10  ®¯p° 2022A 2023E 2024E 2025E 
BC 71 94 94 94  ´Ïãä     

]CTå 398 1374 1374 1374  MN5O 10.1% 29.3% 39.9% 35.2% 

æÅ5\ 134 234 391 594  MNWX -10.3% 61.4% 58.7% 28.7% 

QRSTUBßâ
\ 

603 1702 1860 2062  QRuSTUVW
X 

-2.5% 50.1% 58.7% 28.7% 
©ªçBßâ\ 962 2400 2804 3186  èWãä     

      YWZ8%: 36.8% 37.8% 38.8% 39.6% 

²³Fé«    ():*+,  VWZ8%: 13.1% 15.2% 17.3% 16.4% 

®¯p° 2022A 2023E 2024E 2025E  ROE8%: 11.0% 5.8% 8.5% 9.8% 

êMë±²³F -34 70 104 127  ROIC8%: 9.0% 4.9% 6.0% 7.3% 

VWX 64 100 159 205  ìªãä     

íîï½ 11 10 11 13  ]�©ªZ8%: 36.8% 28.8% 33.4% 34.9% 

ÇÈ¿À 2 2 7 11  V©ªHZ8%: 58.2% 40.5% 50.2% 53.7% 

Ñ]ÊË -1 -1 -2 -2  F±HZ 2.12 4.11 4.15 4.26 

Mð]³Î± -123 -41 -71 -98  ñ±HZ 1.24 3.45 3.33 3.29 

»¼êM²³F 201 141 229 302  Mðãä     

Ñ]ë±²³F -142 -23 -17 -17  A]�òóZ 0.57 0.39 0.35 0.41 

]C×Ø -15 -15 -15 -15  µ5¶·òóZ 5.44 3.90 4.75 5.17 

ÏÐÑ] -128 0 0 0  µÂ¶·òóZ 2.26 2.37 2.78 2.74 

»¼Ñ]²³F 1 -8 -2 -2  [Bôõ89:     

ö]ë±²³F -21 1300 98 -6  [B5\ 0.94 1.06 1.68 2.16 

ÛÐÜ· -10 150 -50 -100  [BêM²³F
÷: 

-0.36 0.75 1.10 1.35 

ÏÐÜ· 0 150 150 100  [BV]� 46.04 18.10 19.78 21.94 

øGBùº 0 24 0 0  úKHZ     

]CTåùº 5 976 0 0  P/E 0.00 54.43 34.31 26.65 

»¼ö]²³F -17 1 -2 -6  P/B 0.00 3.18 2.91 2.62 

²³VùºÙ -195 1348 185 105 û  EV/EBITDA 0.00 34.86 24.91 18.41 

]^_`aTUT4bcd/012e 
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[Table_Reputation] ¬­®�m¯°±²³ 
/012345Göî¦Ðú�ChvÑ/01ÇÒ�¸oaßREþÓÔGÖüâ�Õoâ¼½ÇHÖ×Wã

c RGØ�Ea0 Î{GDÖ 8Xz�0#�� 
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á¾�,�7mx�GëZuÉKê´Dé��Gé���ë¾mQ1px��¿ ÅÆ!æx�Gé=tâã

x�mÄ¾Gè·2G�àäå8¦G9�8¦�îæmx�p�i��czäå~ªÇ��Àmx�pçèé

®ãêÇé=Èë�H)uÜ��)u¾¿9À���é��ÀmDK"ìçèèK©/íîè�îmäåÑ�

mYZG/0Éï��äå���mÚçè�ðGÁñÀ;Ç 
òAÀ; 
öî¦Ð»áÖ³!"�ÀÞ¦ÐVóREôÍ�TÄGìDb¦Ð0 ÛÜhi (Çé��õöî¦Ð»á

Ö³!"�Àö=öIpÞ}�îï÷øuùUubú~+®Çé��Àmx��¿ûW�7ü¦Göî¦Ð#
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