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2021A 2022A 2023E 2024E 2025E
DRI ONEW T 15,356 13,704 14,469 16,537 18,140
(+-)YOY(%) 9.6% -10.8% 5.6% 14.3% 9.7%
A F)HE(E 77 ) 2,114 1,825 3,690 2,229 2,504
(+/-)YOY (%) 6.7% -13.7% 102.2% -39.6% 12.3%
& &\ #E EPS(L) 1.13 0.98 1.97 1.19 1.34
245 (%) 35.5% 33.8% 34.8% 35.9% 35.6%
BRI EFE(%) 12.5% 9.7% 16.5% 9.2% 9.4%
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EV/EBITDA 7.19 4.48 3.68 2.75 R R 235 214 245 268
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