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January December November October
Manufacturing PMI 49.2 49.0 49.4 49.5
Non-manufacturing PMI 50.7 50.4 50.2 50.6
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PMI rebounded moderately in January and it may
improve significantly during the peak season after the
Spring Festival. There was a slight improvement in the
manufacturing industry in January. Although production
improved significantly, the rebound in demand was small,
indicating that the growth momentum of manufacturing
industry still needs to be strengthened. The construction
industry fell seasonally in January, and the 1 trillion
treasury bond may pull the economy until the peak season.
As the Spring Festival approaches, residents' willingness to
travel and consume has increased, driving significant
improvements in related service industries.
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Important Reminder: This report is not a service under the futures trading consulting business, and the opinions and information provided are for reference only and do not constitute
investment advice to anyone. CITIC Futures do not consider relevant personnel as client due to their attention, receipt, or reading of the content of this report.
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