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(1) #EHERRRRAA AR, ZIMaieEwE, KEA ETF 95 5%.
2023Q4 KA H A & (R+R)FERERANERD 6791632 I, Rk
-9.2%/+4.8%, R Et-3.9%/+1.5%. 2023Q4 KL ZA ETF A MAL 1.46 H AL,
HE+3.1%, HATIHMAIRA 6 21.4%, FRib+ldpcto 4 FERIEAEIEHT
R 52%4E R A AL, B A S EAR+0.7%, EFREA ETF %Kt
+7.1%, HIMBL A S HIFL-1.0%, (2) & 100 RRENMGREA EL7F
HETH, XAETAEREIAET &RRA. 2023Q4 KAT 100 KR HLAY
T BZ/AE T H A 5.02/8.55 FAL L, FI-6%/+1%, 42T HEALEL A
73.9%/52.4%, ¥FEt-1.3/-0.01pct. XA RE N RLEH K F, 2023Q4 R AL 2 244
FIFZBIZ=7 SR 45.7%/28.4%/24.3%, 3tb-1.9/+2.3/-0.7pct; 35 2 24047/
KR/ ZT b A 44.8%/20.4%/33.6%, FR6-0.5/+1.0/-0.6pct. & 7 M8 /2 B 18 1]
WA A (GEW-RIL) T EEHAERK, RETETETF ~REH%, K
T Bt AR A IR E+29%AR 28 T 4 AT/ = 75 %78 69 +19%/+6%

® LM FARE, BYETH, MMkih e 2B LRI FRARLT %

(1) KERBMMHFARR, BFETHEH. R OZ, 2023Q4 48 H HAT/#H
e/ R R/ TR HBATHRA 5028/4592/4029/3447 1L, 3 H-8%/-9%/-6%/-9%,
R R B E A 10.0%/9.2%/8.0%/6.9%, R EE-0.3/-0.4/-0.02/0.2pct, K KA 4K
BRAET EEMHEEZR, IER BT, BAS/IBHAT/ R REAS/ T HRATK
A 12723/7735/5496/4485 1L T, 3R b6 +1%/-2%/-5%/-4% , & #E BT & F K
14.9%/9.1%/6.4%/5.3%, ¥ 4FF/-0.3/-0.4/-0.3pct, ¥LHUE 2 EF T b ki
%o RAEMMMALARA CRS/CRI0 # 39.4/55.4%, 3Rb-1.1/-1.1pct; JEGEH&A
CR5/CR10 # 40.4/56.2%, 3 +t-1.0/-09pcto (2) Al h T 69 R HRMMEH
T, BEhke, RAFHAFRLRETEHERAME, ZRESER
BREHERK, B sk 5h 269802, TDARIERAA A 1583/1367 1T, ik
-4%/-9%, ARAZERA 277/331 12T, FRE6-4%/-9%. BBk =77 il ek o/
R4/ B RN AE SRR 2202/986/460 12, FREL-1.6%/+7.6%/-1.1%. 71354
AR /MBATRA 467/39 12T, FRIE+59%/-9%, FERHEAAEKESEK,

® T ETF ARt XEFLELFEAHER

4 ZFRTARE, AeF A THERBELASAE, T2MBREA ETF A4t
4, BIMRI AL Z 4R, BT EERKE, FARREATEALZR K
AT B EEK, ZHmhERECH, ETF R E TS Smp), REmEE
HIEHT T 2024 SFRAT AR, FETES KM G EF L SRR R Rk — =&
H o KIE = Sofe R IRAT LA BT, KIMA AT 525 T LARAKILE S Y.
@ M [&RT: T HEANNIE; 1TIks5EF Mk,
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WE1: RIED2 TOPY Bkfar, k¥EFPETHE, TOPA T X XA ERBET SELA MK
BRE+R4SEE (L)

47 ik m iR

2023Q44% 2023Q3

2023Q44K 2023Q3K K 4F &

MHRRR rmm mamm TR LG ik mwse Eii

1 BB AT 5028 5481 || -3% 10.02% | 10.32% || %0.30%
2 WA A || 4592 5069 || -9% 9.15% 9.54% | 1%0.39%
3 REAS |BEZ=7| 4029 1276 || -6% 8.03% 8.05% 0.02%
4 IR AT 3447 3773 || -9% 6.87% 7.10% 0.23%
5 R AR AT AT 2684 2943 || 9% 5.35% 5.54% 0.19%
6 ¥ E AT AT 2185 2288 5% 435% | 4.31% 0.05%
7 2l 4R AT AT 1662 1832 | -9% 3.31% 3.45% | [B0.14%
8 P15 i & AW 1469 1510 -3% 2.93% | 2.84% .09%
9 R Ak 4R AT AT 1376 1534 |} -10% 2.74% | 2.89% | [30.15%
10 5K P 1345 1352 -1% 2.68% 2.54% ).14%
11 SE b AR AT AT 907 966 || -6% 1.81% 1.82% | 40.01%
12 WER ] 867 377 130% 1.73% 0.71% 1.02%
13 )" EAE R *7 855 847 1% 1.70% 1.59% ).11%
14 R RAT AT 827 055 |} -13% 1.65% 1.80% 0.15%
15 AT ST 816 008 |} -10% 1.63% 1.71% 0.08%
16 R ARAT AT 800 955 |} -16% 1.59% 1.80% 0.20%
17 18T K £ 793 744 |1 7% 1.58% 1.40% .18%
18 ¥ A2 44T AT 764 807 || -5% 1.52% 1.52% ).00%
19 | Wiike |BmE=Zj| 752 821 [} -8% 150% | 155% | H0.05%
20 B AE S 743 681 || 9% 1.48% 1.28% ).20%

K54 B 3 AT 100HLAL 50178 53128 6%

CRS% F & 19780 21542 -8% 39.42% | 40.55% | -1.13%

CRIOE F & 27817 30058 7% 55.44% | 56.58% | -1.14%
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73k RIEHA

ME2: ERDZTOPY BRARZ, AHEFETHE, TOP4 PEBREALERT EELAF MK
ERPEEL ()

2023Q44% 2023Q34%
A A A AL

2023Q44X 2023Q3K T L E T

LA B ER T R B bR AT LR "

1 Wi ke | M3 =J| 12723 12541 1% 14.89% | 14.89% | 0.00%
2 B AT AT 7735 7858 [-2% 9.05% | 933% | |-08%
3 RAAE ez 549 5755 | [§-5% 6.43% | 6.83% | -0MB%
4 LW GAT BAT 4485 4651 4% 505% | 5.52% | |-0MR%
5 + EH 4R 547 4095 4040 1% 479% | 4.80% | 0.00%
6 S AT AT 3447 3197 8% 403% | 380% | 024%
7 B GAT AT 3436 3485 f-1% 402% | 4.14% | -0[1§%
8 P RAT AT 2334 2140 9% 273% | 254% | 0.19%
9 Bahkes | BRE=F| 2202 2238 2% 2.58% 2.66% -0.08%
10 | adsir 447 2047 2145 | [H-5% 240% | 255% | -O0.%%
11 | $HiEk A7 1902 1900 0% 223% | 226% | -0.0§%
12 | R4 AT 1733 1725 0% 2.03% | 2.05% | -0.0§%
13 | #Kirk A7 1597 1587 1% 187% | 188% | -0.0}%
14 | bRt e|Be=7] 158 1653 | [K-4% 185% | 196% | -0l%
15 |RCAks | #ma=7] 1367 1505 | W-9% 160% | 179% | -0.08%
16 | WRfE4RAT BAT 1341 1088 | 123% 157% | 129% | 0.28%
17 | PAERAT AT 1326 1391 | [H-5% 155% | 165% | -0l%
18 | TikAT i 1279 1153 1% 150% | 137% | 0.13%
19 | S KiEk AW 1094 1059 3% 128% | 126% | 0.02%
20 | RS 47 1029 1075 | H-4% 120% | 128% | -0.00%
A4 3 1 AT 10084 85453 84231 1%
CRS& & 34534 | 34845 1% | 4041% | 4137% | -0.96%
CRI0 F /& 48000 | 48050 0% 56.17% | 57.05% | -0.87%
BB R A TFRAL AT
o AR & A AU TR SR A AL AR A AT 100 3F 5 AR A LAL &3t
ME 1: 2023Q4 KB R BRT & RRANE
BE+RAESRA &b (A7 100 $3) 2022Q3 2022Q4 2023Q1 2023Q2 2023Q3 2023Q4
7 W ARAT 53.8% 51.7% 50.7% 49.5% 47.6% 45.7%
TEFR N B 20.5% 22.0% 22.2% 23.5% 26.1% 28.4%
B KA E LA 25.0% 25.3% 26.0% 25.7% 25.0% 24.3%
A 0.7% 1.0% 1.1% 1.3% 1.3% 1.6%
BB R b A, TERIEE AT
Mk 2: 2023Q4 XA T S RRANE
FERELRA Lk (BT 100 EF) 2022Q3 2022Q4 2023Q1 2023Q2 2023Q3 2023Q4
B 4R AT 47.12% 48.6% 47.2% 46.0% 45.3% 44.8%
TEFR N 8] 16.35% 18.0% 17.7% 18.0% 19.3% 20.4%
J s A AR LA 35.87% 32.5% 34.1% 34.9% 34.2% 33.6%
H Ak 0.7% 0.9% 0.9% 1.1% 1.1% 1.2%
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KR, ARIEERIZ, FRIERIFZITHGREEZARS OF K), BB N &-F & Hik o 5T 5 1€ A 1
BAH EARIEE A £ LA FH AR KL AC, Coy CSOFBAAH . HHHEFLBFTH AL AL
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B MR Ti7 PR B, HABERTE, WiFLix! RifELTaEM@E5mE,

47 ik m iR

DA IR AR E
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%N (Buy) TRt AR 5% T % & A 20% A ks
EEIEE ¥+ (outperform) At AR 3% T 7 % & L 5%~20%:;

% (Neutral) A A T % R IA — 5%~ + 5% K ;

#AF (underperform) |#itAaxt 35 T % K I 5% AT .

A%F (overweight) TR AT e ABAR AR T 3% K I

LR dpr (Neutral) AT 5 M Ak T ) R A AR

A # (underperform) |47k 55 T #AKT % £ I,

BiE: WHAREAURED B 6~12 NA R, EFARA T T A e KRB EIL, P ARLBRBEAF
F 300 454, BAAEREABAEIK. HEMRAEBEN KRR Gttt ireg) =M 454 (4
ST A IEARGY) . EAR A B H N ARE 500 RAAMTIA R LR AT RAVENRERIE, TEHEAHF MK F AR
A9 IF B RIBBAFEATAE . RAVK A 69 ZAR IR BAR R, R TR L B BT H FEANSRE £ H IR R
ERETAIANGEFREFL, ST B e EMUAR AT 2 BN RE, T H R EEERIRE, URRLK
TR E 5128, REAURER T IRR R 48,

S AT S BT HLEA
AAREPT QA e ATA T S AR, RRBIRTRFESTEREAE KRR . ARERN S A ST kAR
BH AL BIRME, LRI RIERT S RAER A4 A TN .
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SRBHAKEARERALAEP, . ARERRKELFTRIERE PG, BTHLREHA, RAFRIERAE P T
RAERAER, B AFIEFRIERE P, # AR EFHIE,

ABERET AN AATEGCATFAZ L, 12AN S RRIEZFE L EAERT T, RREPROGTH, T
B ELRIMEMARBLE FAESFZR, FAEAER AN B R FEIE K R A S sk T E 693835 o A %
o AREPTEHAG A, &N AR R B A N 3] T KA ARE S B AR, AR5 AT 091E 5 IR TTAR A G944
PAERIZ TN TR A A ETRBEH, AN TAE S ARENBTAH. ELRBEMNAR—RGRE. BF RS
HIEB| KNG TR A AT R A REBENEG A ZF R, TRARREABBEZT LG E—RE, KRS TP AT
R RTBIRSGTRAESNANE P, THRE P RAERE L Ao s KARARELSFIERAHE P 4746
B AR MHRARE Z. AN ENEF BFEEAEGETELRERRZEFESLF TR, AR (EAH L
£) BRI EAMELT, AREF 6912 8RR KO E LI M SRATAEAT A G BT Z B AAETH
T, Ao 8) RIFAEAT A B AE B AGRE P 09447 A 8 AT 5] A EATAR K RARAT T, 5 AIRS 09I ATE AN 5] 8%
BR, AT RIS AT R e 2 R AR B KATAT R AT 598 R = 45 A 9] o
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HEABE R T ARSI LI RAZREEIZ BB R AT E PR R HL, $42 M b6 N AR AR5 694E
a5, BFPE A AITAIR X & ® k69 5% R %,
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REBRBEOERTRT LS ENGRS R LSH L HF. FRIEATRE ARSI RGN ZMELELSFXFR, HL
FEAREKRBFLSXRZRBELEF

AL RAT RN G FIA o AN ARERG — B Al RIEFHBEI T, TN AIRE b ETH #H 69 A
KB ANl REANINFRAP @I, ARG QGEATIRG 3 TAF MEAT 75 XAEARATH Xa93 N, B ep sk 241
S, RFRDSRBIEFEAAN, RAEFTIZAC AN 8] o 89 e 77 KAE H o« TR RIS P AE R AR, IR SARIT A
ARITH) A AN S AR IR FARITAATIT,
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