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HAR HIE- k- KR AN EH 152,55 T/ EE 4, L L7k 6.88%.
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Wb AV E LG @ 6915 S T Ak

11/23



27 FRIES

T B4R

2.3, KRBk EF LI E{ERIE
£1: KRk b D AEERIZ

HEFRD  EFFAR  EFME (LR 2 &4 FHE (L)
2024-02-02 2022A 2023E 2024E 2022A 2023E 2024E  2024-02-02

600425.SH  #HArEi 55 42 5.6 72 13.3 9.8 7.7 0.9
600720.SH  #gi&.L 181 7.6 4.4 5.5 23.9 41.0 32.7 0.8
002233.8Z B EH 80 2.7 8.7 9.9 30.0 9.2 8.1 0.7
000672.SZ LKk 68 9.5 9.7 11.9 7.2 7.0 5.7 0.8
000789.5Z FHHF 48 3.9 6.3 8.3 12.5 7.7 5.8 0.7
000401.SZ EAF KR 145 13.6 (0.2) 10.0 10.7 (599.9) 14.5 0.5
000877.8Z  R.LifE4y 578 45.4 21.5 33.1 12.7 26.9 17.4 0.7
600801.SH 4 # Kk 269 27.0 28.0 35.4 10.0 9.6 7.6 1.0
600585.5H &R 1218 156.6 126.3 151.1 7.8 9.6 8.1 0.7

FAER R : Wind, FFIRIERHF AT

e VAL S BAIFM S B R A Wind — B

3. EBMIk: FEEBMA LK, RRABOBTH

3.1, HFkEIE: ARNMBIRL LK. BRNRIFL T, EAR LN

AR LFEK, RE 202452 A 3 B, FEHIBIAFTMAEN 2051.12 T/k, 3R
tb L3 9.67 vk, #KtEH 0.47%.

BRNA TR, RE 2024 F2 A28, mBMRELN GEHELY) A 1770
ok, IR T % 76.00 T/ok, 18 H 4.12%.

B33: A S EBRAEMIRL LK 047% B34: AR FBME NI TS 4.12%
3500 T Tt R
3000 3500
2500 r 3,000 |
2000 2,500 -
2,000
1500
1,500
1000 1,000 |
500 500
O X X X X X X O 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
VO AAOOV A HOND A HO VA HO XV A—HO XA HO
NS NS NS NS NS NS NS QP PP N D € € NP €D €D Y € B 6P T 0b €0 ) Tl €D €p D
& & & & & & O PR P n R pn e e pn e U fe PG E fe
A ® S N N » o3 e T T T e O T
N NS N N2 N Q¥ N2 A A Ad A A A A AN NN AN NNNNNNNAN NN
\» \» \» \» \» \» \» [eflololololololofolfolofofolololololololofofofoloRe)
ANANANANANANANANANANNANANNNANANNANNANNNNN
AR FAEW ., FIRIERA AT FAE KK : Wind, FFIRIERHT AT

A B BB, RE 202451 A31 8, 2EFERIFESLH 2998 FEF
i 4l B B G H A9 4E S A ik R 12 /23




é J:I: Elﬁ ﬁE ﬁ 73 A,

3, LI 24 T EE, WA 0.81%; EEANHEELEH 2300 T EE, LK
Y27 EEHM, E1aA 0.09%.

B35: SESARBELFILEN 24 TEE, EEH 0.81%

Wk R A A B (T E#4)

FRRIBELGE AL (T EEH)
10000
9000
8000
7000
6000
5000
4000
3000
2000
1000 +

O 1 1 1 1 1
2019-01-09 2020-01-09 2021-01-09 2022-01-09 2023-01-09 2024-01-0¢

FABERR: AT FFRIERF AT

Er EEANBAOQRET, LA, AL AL WL #Adk. BB, LT,

B36: 2BifE%EEHFEN 2019 FRHKFE B37: FENGFEREIEEFIEN 2020 FRHKF
BREBER-EE(GEERH) BHEBER-EN/)N\EAEEFR)
10000 8000

8000 6000

6000
4000
4000
2000 \ 2000
N o
T S N N N N N T K N
ROV VRN O O O U ORI ORI INOIS UL G S G N S R SO NS
e )() 19 e 2020 2021 2019 2020 2021
2022 2023 2024 —— 0022 = = = 2023 2024
MR LOVF I, FRIEEST AT BABRR: LTI, TIRIEAST T

3.2, AR AREBMHMEIFILTH

ARMAEFRLTH., RE2 A3 8, 28 3.2mm EREXAKEIBHNH 161.72 T
/EZ 4, FITH 039 L/ZEE/H, HEH 0.24%.

iE S B E LG & 0AE S I E Ak F 13/23



27 FRIES

TERAR
E38: 2 H 3.2mm FHE AR IEFHMIFIL T2 0.24% E39: %ATHARIEIBMAEE 2023 55 F %1%
—_— 3 2mmAE I R SR A (T E B 4R) 3. 2mmBEBOL RN T/ EEH)
280
260 270 +
240 250 |
220 230 +
200 210 F
128 : 190 |
140 | 170 +
130 e SSUS
/1 2/1 3/1 41 51 6/1 7/1 81 9/1 10/1 11/1 12/1
WO OOO0OO AdA AN ANNNMMMOM
SRRRRERRRRRRRSSSSRRRR8R8R 2019 2020 2021
e )(022 = = == 2023 2024
HIBRF: 2AF I, TFRIEFAF AT FIERR: FRIFI, FRIEFRAF R
3.3, ZZ2RMAMIERIZ

B40: XF 4B E R BT HNHEIF L LK 2.80%

3.3.1. ERstham: AEMABIRL LK, BHENEFLTHR, EHFRLTR, FI1i
e A

ARNMIRL LK. BE2 A28, 2EZHLEBRILT-FHNE R 2364 Tk,
IREL L7k 64.29 T/ok, FKbE K 2.80%

MM TR, #E2 A28, 48
wh, IREL T % 89.00 T/E 248, %A 4.39%

B41: KEGBAREHLNF LTS 4.39%

FEHM (FKAHY) H 1939 T/

4,000
3,500
3,000
2,500
2,000
1,500
1,000

—— S EERAAT HF EH (L)

— IR SN (B A1) S Tk

3,500
3,000
2,500
2,000
1,500 r
N N N 1,000 L L L L L L L L L L L L L

O O O W W W W W W W W W W
\% 33 32 O © © © © © © © © © © © o o
Q Q Q = X O O X OSSO OZSISITEOEZSo
N N N a4 9 0 U~ O 9 49 0 1w~ o 9 49
N N N 4 © © ©9 © © 4d 9 © © o © d o
o o » TS 2RI EREEERRTOE
3 o W 4 d d d Jd d d O 6 6 6 o 6 I
Q Q Q NN NN NN N AN AN NN N NN
v v v O O O ©O O ©6 O © © O © ©o ©o o
N N N N N N N N N N N N N N

HAERR: 2T, FIRIERA AT

$AF R : Wind, FFIRIEFRFF AT

EAEFLETRE, FIExbEsd, RE2A 18, 2B4BELEH 37.63 Fob,
LI T E 7.36%:; 42 B s TEH 88.29%, FFrbiEK 1.25pct.

S ob A E B G B 64T B FE e R A R

1423



7 B 4R

AR A B shB I TEIRLIEK 1.25pct

100%

E43

AR A B b EAIRL TR 7.36%

B 42

S It TH-4 B (%)

95%

A4 B (77 k)

90%

85%

80%
75%

70% r

65%
60%

0¢/eT/ecoe
0¢/60/€¢0¢
0¢/90/€¢0¢
0¢/€0/€c0c
0¢/T/eccoe
0¢/60/¢c0c
0¢/90/¢c0c
0¢/€0/cc0c
0¢/¢T/Te0e
0¢/60/T¢0c
02/90/T¢0¢
0¢/€0/T¢0c
0¢/21/0¢0e
0¢/60/0¢0¢
0¢/90/0¢0¢
0¢/€0/0¢0¢
0¢/¢T/610C
0¢/60/610¢
0¢/90/610¢
0¢/€0/610¢
0¢/2T/810¢

200
180
160
140
120
100

80
60
40

20

0¢/60/810¢

IR Wind. FFHRIEFA AT

RAEKRR: Wind, FFIRIEFRF A

K H-F
REAFREFE, 22024 F2 42

%

AHBEMAERIL TR, Thisrb Lk, XA

25

3.3

P

AR T2k, AR L3,

B, 2B &hEFH0M4ERA 2769.50 Tk, 3

4B E T 5325 ek, IR E

Aif

A 0.39%:
7 047%; 2E TR

2

FE T2k 1071 U/ek, 2R

@

Ak 25.00 7T/#k, FKh

SR

N

AMAEH 3.82 T/ZH K, FHHEF,

7

KRBT FHMIFLLEHEK 0.47%

& 45

AAA2B & HBEFHNIRLTH 0.39%

B 44

-4 B3R (L)

-4 B H A (/)

7500
7000
6500
6000
5500
5000
4500
4000
3500
3000

7000
6000
5000
4000
3000
2000

1000

¢T/TT/ec0e
¢1/80/€¢0¢
¢1/50/€20¢
¢1/e0/ec0e
¢T/TT/ecoe
¢1/80/¢¢0¢
¢1/50/2¢0¢
¢1/¢0/ecoe
¢T/TT/Te0e
¢1/80/120¢
¢1/50/120¢
¢1/¢0/120¢
¢T/TT/020¢
¢1/80/0¢0¢
¢1/50/020¢
¢1/¢0/020¢
¢T/TT/6T0¢
¢1/80/6T0¢
¢1/50/6T0¢
¢1/20/670¢

6T/1T/€20C
6T/80/€20C
61/50/€20C
61/20/€20C
6T/T1/2C0C
61/80/¢c0C
61/50/¢20C
61/20/¢c0C
6T/TT/120C
61/80/1¢0C
61/90/1¢0C
61/20/120C
6T/11/020C
61/80/0¢0C
61/50/0¢0C
61/20/020C
6T/TT/610C
61/80/610C
61/50/610C
61/20/610C
6T/11/810C
61/80/810C
6T/S0/8T0C
6T/20/8T0C

IR R : Wind, FFRIEFRFF AT

KRR Wind, FIRIEHRH AT

15/23
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27 FRIES

7 B 4R

M46: AF4AE Ik XARIMBIRLEFE

3.90 r
380 r
3.70
3.60 r

350 '
340 |

Ik RRR:ABHH(TFEFR)

330 r
320 ¢
310 r

3.00 .
2018/03/01

2019/03/01 2020/03/01

2021/03/01 2022/03/01 2023/03/01

HAER IR : Wind, FFIRIERF T

34, FEEIB., XREBEAR N RIZ
SEEFEBAFRILTR., RE2 A28, WIB-BR-GHENEHN 3T LES

#, FILT 064 T/E
F, FLT 073 TE

i=2

BA47: KBEFEEBBEARLTH

B4, FIT0.56 T/E

48, BEA 1.18%; HIF-thabk-TimMM£EH 3729 T/ ET&
48, BMEA 1.91%; HIBF-sak- KR M EH 40.05 T/E
24, B@A 1.38%.

B48: K FkEB-hm-ahBENETH

— IR G —— IR
- b AR- R R A

120

100

40 [

20 -A\//“ \/

O 1 1 1 1 1 1 1 1 1 1 1 1 1 1

DO O D
OO0 O00O0O00O0O0OO00O000O0O0O0O0O00O0O00O00O00O
e - e - e e e e e e e e
AN A ANLD O ANLD OO I ANLO OO ~—I AN LO OO
HAO00O0OH10001000HO000HOO0O
Dl e e R i i e e T D D]
VOO0 OOOO—ddcdcdANANANANMMMM™M
SArddddaAaaAa A Al oy
OO0 O0OO0OO0OO0OOOOO0OO0OOO0OO0OOOOO0O
ANANANANANANANANANANANANANANANANANANANAN N

F R B- B B BN £ ()

120
100
80
60
40
20
0
\qﬁ”\ & q}'\c’b %\,,)\ o 6\%\ b\%@ RO q\@ \Q\%\\\\%Q

2019 2020 2021

2024

2022 = = =2023

FH KRR Wind, 2E1F . FFRIERIF 5T

FA KB Wind, ZEIF. FFIRIEFA AT

S ob A E B G B 64T B FE e R A R
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27 FRIES

7 B 4R

P49: A8 E-thA-Ehih 2 TH

& 50:

A IV R R AM E T 2

¥ kB -t -E £ (T)

N N~ N Q N Q N N Q N Q
ROV RO MR A C MR O MR R MR )
RIS GO R O P QRN IO

2020 2021
- = =2023 2024

2022

100
80
60
40
20

0

FRE At X R A £ ()

Q WO wd D D WD WD WD N N NN
R CEA VRN R M A M M O MR )
RN A S S S SN SN

2019 2020 2021
—2022 = = =2023 2024

FHRR: Wind, 2015, FFRIERT I

TR R Wind, 415, FFIRIERSF LA

HREIBBARL EF, RE 2 A28, AEEB-LB-ERIMERN 152.55

T/EEH, FL LKL T/E

=40, KA 6.88%.

E51: REREBBAIIRL LFK 982 T/EEH E52: YATAREBBAR NS EH
. . AR - SRR AME (T
ok St B KA AR K FE-shBR- R R AME ()
230
210 220
190
170 170
150
130 120
110
90 =7
70 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 70 ! ! ! ! ! ! ! ! ! ! ! '
N N~ N Q N Q N N Q N Q N
218888880 12888888188888881, R R IR G Gl I RN
AT NSO AT N0 A~ 0O0O A ~NO AT ~N0O0O A ~~0O
QPP PIPIFPIPIIIPUILPISOUS 2019 2020 2021
VOOV OOOOTdTdddANANANNMMONMM T
HrA A A A A AT NNANANANANNNANNNANNANNN N
OO0 e ) (022 = == = 2023 2024
ANANANANANANANANANANANANANANNANANANANANANANANNN
HAER R : Wind, AN, FIRIERAF AT FAER K : Wind, 4R, FRIEFRF AT

S ob A E B G B 64T B FE e R A R

17/23



27 FRIES

T B4R

3.5, FIBAR R LT 4 b fE{E IR IR
£2: HIAMIRET b ERIZ

EHRRL GEXREMA ETE (L) Va4 AE (fe)

2024-02-02 2022A 2023E 2024E 2022A 2023E 2024E 2024-02-02
601865.SH EEEX 5 431 21.2 29.1 39.5 20.3 14.8 10.9 2.0
000012.5Z I A 163 20.4 19.0 21.8 8.0 8.6 7.5 1.2
600876.SH & ra s 3% 70 4.1 3.8 6.5 17.2 18.3 10.7 1.6
600586.SH & ah#tdk 78 3.6 6.0 7.7 22.0 13.1 10.2 1.4
601636.SH 7L E R 154 132 235 20.1 11.7 6.5 7.6 1.2

KAEK K : Wind, FFIRIEFRH LA

e BAEER, b d AATNARE K AT Wind — KA
4, FIBERRR: RBAY N IZRALRL, ©TYTHME

4.1, RBAY M LRAR, T YT HNBERELT

TABALLY T % KARBAT, P THEWER Y ER, ARALBLEALY T HTHRX
BT, THRIE— T KL, Ao ERREMERTIZ, THINETHENL
B, SHEWIIESEIHB, ST HERE, ZHEET FANEO LK, 12
ZRREER K, B35 RIAT—ZHEBCR. A TANBRLBHLY T H 0455
GERAT, THRKEAAR, NG KEHEHT, M&AENT R %%
RAMW, EhmAspENXHET, WtaE N &L EHmLY T HNE R IE 442
BATH £ B AT E RN LY & ob ZIRIRN 4= T A% 2400tex A 3£ 20 1R 2950-3200
ok, Tk 2400texSMC 27 4R 3400-4000 7T/wk, Fak 2400tex °% 41474k 5300-6800
/b, ik 2400tex 45 F &I 47 R 3200-3400 7T/7k, Tk 2400tex #4440 3 3300-3500
Tk, FoAk 2000tex A H 20 R 3500-4800 /b, TN KIBMMAERA £ 7, FIF
WA R T8,

W F 4T G MARARAZ EE BIRAN TR K. AR F 4T HMA& 4455 4T,
LR AAMERR, BATT G KR T 55, WFmY GT5 MAER-FRAKMZF LT,
SHSFHAEBEMK, ATHE, WiHOE LFYRNERERLESE, KALTY
G75 Z#AARM 7000-7600 T/o&R5F: €FH L AT TRRM A 3.2-3.4 T/ ATRH, AR
HE Tk

i 4l B B G H A9 4E S A ik R 18/23



27 FRIES

fTak AR

B53: AJA KA L 2400tex BLRAEYMAAIRIL B54: AR RILEBRFTAAIKY 2400tex Y44 3R L H-F

" #t & B% 47 2400tex(7L/#k)
11000
10000 | -
9000 |
8000 | _IJ
7000 [
6000
5000 Lo v o v
e
%X&&%ﬁ&@ §%\§% %XQNX
¢$§§§§$§>»\ékgﬁ§&9»35§§%9q,wq§*» > m';zéw
K& oc# PR
HAERR: PV R. FFIRIERHT AT HAERR: 281K, FFIRIEEHF AT

E55: KRBT ok SMC AL 2400tex 483 b3+ B56: AF T4 G75 BMIFLHEF

10500 T Y G759 (FT/wk)

9500 |

8500 | nr 19000

7500 | /J 17000

o0 [ 15000

s500 | 13000

4500 - 11000

- =

~ N D O 3 W o

O I S S Y &1\&\}\&%\\ QA x\\&\} Qi
| S
—O0C+H SRAEY AARARANANAPADADARARARARARIRAPADRAPARARARRGADA,

LR : 2RF M, FIRIEAT R FAEFRR: 2RF . TFIRIER S AT

4.2, SAFMIE LT A b f IR IR
H3: HAF M LT AR AERIE

EHFRAL  EFRRA EFME (L) 13#4F1E (L)

2024-02-02 2022A 2023E 2024E 2022A 2023E 2024E  2024-02-02
605006.5H L 7 3 4F 33 5.4 2.2 3.0 6.1 14.6 10.8 1.2
300196.5Z2 K #EH 35 8.2 4.1 55 43 8.7 6.4 0.8
603601.SH A IH4H# 31 1.5 1.8 2.3 20.4 17.3 13.7 1.4
600176.SH +HE & 361 66.1 33.4 38.6 55 10.8 9.4 1.3
002080.5Z  FHAHHE 226 35.1 27.1 33.8 6.4 8.3 6.7 1.3

HAER R : Wind, FFIRIEFRHF AT

E: AN BAMBAEE S K A F Wind — A

i 4l B B G H A9 4E S A ik R 19/23



27 FRIES

T B4R

5. HEEMMK: RN LS DB S Y

5.1. BRHHNMARIZ: HEEM I ZRMHMEEFIBEIOSHE

HEEMEIZRMAHNEIEESD. RE 2024 5F2 A2 8, Ribthih 83.74
£ UAR, BT %k 4.91%, #2023 FF 41 LK 8.94%, Rl ik 8.14%: A& M
#4620 /o, B, 4k 2023 FF A LK 5.24%, BT 1.49%; Wb
BRM A& F 5950 T/vk, IR, 32023 FFT % 8.46%, BT # 21.71%:;
2K GBI A& A 15900 TT/ek, B BR LA, 422023 4440 L% 6.21%, Bl LK 6.21%.

k4: B EMRR LT RAFERIE (2024/2/2, T/ok)

) te 3k 2k 18 £ 2023 F F KK

Jal (EL/H) 83.74 -4.91% 8.14% 8.94%
I 4620 0.00% -1.49% 5.24%
1% KA SBS &t 4350 0.00% -6.45% 1.16%
B BGHR S 7190 2.71% -3.23% 2.35%
MDI 20000 0.00% 3.99% 14.29%
7 M B 5950 0.00% 21.71% -8.46%
HEHIRHA L EE 15900 0.00% 6.21% 6.21%
TDI 16917 0.00% -18.28% -11.66%
R H % (2023/11/24) 1570 0.00% -22.89% -36.18%
R 7 M PP 7963 0.00% -2.60% -3.34%
&M B ATH PVC 5661 -0.83% -10.07% -9.07%
% % B % ¥ HDPE 8240 -0.42% -1.55% -0.78%
BAKF TA T (2024/1/7) 6495 1.56% 3.10% -1.59%
T FR B R K ) AR
CHPEG & 2) 7751 -0.06% 1.99% 3.35%
AR
R AL ) ~
V1 7 M B P B
MMAY 12630 -6.65% 20.29% 20.57%

HAE KR Wind, FFIRIERFF AT

5.2 H ® MM B A b 45 4E IR 97
£5: 8 %R b A SR I

ERRD  GEREAR EFE (L) Ja B4 AE (L)
2024-02-02 2022A 2023E 2024E 2022A 2023E  2024E

002271.8Z A 394 212 36.2 522 20.7 12.1 8.4
300737.52 ARty 56 1.8 2.5 52 38.5 27.7 13.1
000786.5Z  At#fiEAt 455 314 36.9 43.6 15.0 12.7 10.8
603737.SH = R4 177 33 9.3 12.2 65.9 233 17.8
002791.5Z B M A% 107 0.7 3.6 5.7 189.1 34.8 219
002372.5Z 124 # 213 16.9 13.4 14.8 13.0 16.5 14.9

IR KR : Wind, FFRIEFRF AT

E: AT, BRPEE. ZRK. BEARM, HNEBF TN RAEEY R A T Wind — KA
i 4l B B G H A9 4E S A ik R 20/23




27 FRIES

6. MR
BZ¥ER T ARG

T B4R

JR AR A L3RR

B o A B R R R R S ;
B PR S AR Bt R B

B R ER G & LR T

A E B R TR R IR .

i 4l B B G H A9 4E S A ik R 21/23



27 FRIES

4 % = 9

GEAMRBAEE LS HERHIE), GERAZTMMBTHE L HFRERIE T GRIT)) ©F201757A184E
KFE b, HIEERNZ, FFRIERFZ TR A EZARS (PR, BBt N2 6 45050 E A 8
B A FAVIRE A T LT H AR KL A AC3, Ca. CSMEBRTH . HEHEF LT HBARLKRL AR
A HC3. C4, CSHYEBAXTTH, HBUH I, 7R ISR B AR 6944745 &

B % PR T 7 PR R A9 iX B, FAEERIME, HiF Lix! RifEL PeyEE5ms,

T B4R

P HATIFARE

RS AR AR S AR E O PTH FF RATIE R TARA R A SARIE, A RIRE F K TALT AT RAIEF T K
E AU 23 %o T B ATA R BN AT & BT RS RIS 09 0 AT TR BIR B 69 1F 1) B & @ 4647 2089 it & A= e 4
P B P AR S B F ARTTIRIER A A IR 8] 69 BRI SR . PR B ST B T AR AR ARAEAAT IR B 49
A=A EE, R, LHFERRE5ARE T LARGRE T LR LA AERFAZGIKR

BREBRTIFEHNIA

TR B

N (Buy) it AR 3R T 7 3% & I 20% A £
EAIER 34+ (outperform) it AR 3R T T % & I 5%~20%:;

P (Neutral) AT & A — 5%~ + 5% K B ;

#AF (underperform) | #tAaxt 585 F 7 % K I 5% AT .

A% (overweight) TR AT Ak AG AR FEAR T 3% K

& b (Neutral) A AT Ok B MR 5 R LR A

& % (underperform) |+ 47 k55 F B4R % & .

HiE: WREAREAURE D BE 6~12 NA R, ERAAM T IR R ARG EI, HP A BRI H AP
H 300 454, BRAERBABAIRK., WM BB MR GRS K= 454 (4
ST AR ARAY ) . FRLAEAS B ARE 500 R AHTIE R LR A RAMVAERRBKR, REHERS MR A TR
A IF B RIBEFAFEATAE . BAVK A GG R A IFBAR R, ATRFT AL T B BHTHFEARE L HIERG R
R T AAGEIRFERL, e S AT F MU R E EFEGRE. BATH R EEERIRE, URRILEK
TR E 5L, BRI Z T IR kiR 4,

DT AEAET 0 TR LA
ARE Q25T AT EABIR, RRABRTRFEDTEREAETRARR . ARE R 6 EAPEE Ty HBARR
AR LR R, AL R TARIEPT B BAER B A ZNER S .

i 4l B B G H A9 4E S A ik R 22/23



27 FRIES

Xy

FRAEF A A RN 8 A2 P BiE A MER T IERZETIAN, CEEIERLTEHLEFTHA.

RAREAE T RIERIAT A TN E) QAT HAR “RNE7) WM IAAEF OATFHEMAR “EP™) ER. KAn3TR
SRBHAKEARERALAEP, . ARERRKELFTRIERE PG, BTHLREHA, RAFRIERAE P T
RAERAER, B AFIEFRIERE P, # AR EFHIE,

ABERET AN AATEGCATFAZ L, 12AN S RRIEZFE L EAERT T, RREPROGTH, T
B ELRIMEMARBLE FAESFZR, FAEAER AN B R FEIE K R A S sk T E 693835 o A %
o AREPTEHAG A, &N AR R B A N 3] T KA ARE S B AR, AR5 AT 091E 5 IR TTAR A G944
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