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HEA

PIAATIL ST A L AU E ?

BREEE:

> AR E: AFEEAMALZS, ABLRPS K&, L+HF 5%a1ad

2024 Fr it FAARBLT %, RIEBAAG+F 7% 5400 FARF.
BE2024F2 A28, iHEMN (¥7) Bt T 26.65%, 115 31 A
B E— % 2R PR 3000 A4 50, 4] kAR4E 19.32pct /
5.69pct / 8.62pct. it FHL (¥ 7 ) PE (TTM ). PS (TTM) 5314 36.89
/2.50, &TFiE+ 49 6.5% / 4.8% sk, % e A1 T ) sk s ]k S
K2 R, VR EFIBRTHNITE L PANRIBENE, KANE
X E X JE PS AEE484F, F A] PS AE{AK-F 24 FHAKEE, TRttt
ME Romik 4, ok BAREe LR,

> AABEE: LHEAREEE, AZKILEAZEH, £A)5% CAILsEin

WA AT LB PSR RE, BT I RATEAFIAZA.
2023 71 = F F AT FAHAT L ZIEIL 8087 1L, FIRbikIg 1.69%; 5%
IL)aE4%A)E 231 1270, B A 1.68%; I Fe3k 284418 133
1270, B TFE 30%; L5 HIeR4AE 383147T, FlRY 32%.
2022 45, AT ABANL. EF). AR T 2.18% / 4.38% / 44.34%,
I3 FFe 5 CAGR ¥) R I RE AL E T il 24 E4 e F551%, 2023
WZEEIHEAAT LA E A 2691%, F3g K 0.39pct. 2022 1A
kR, HHEIATLA FRGEARIEH, TEXEFLEHA, WHREDLE
AR FR B, AL, BAATLEAEAS BN E FAT, 70
T4 E I, TG AT W A B IR E ST,

> 2023 Fkgr: BITRTRIR, ARSI, ERERIFFRAIN

BE20245F2 A48, £¥F 353 Fit A EdNE F, £219

KNG K FE 2023 F L, WEERHD 62%. LARRA, 2023 Fit
FAAT e AR TRIG /485 /o 3G /4 2 w9 - ABAR BAK T A BREAR 7.5pct, &
w0, AT 38T FoiR T A A 34.7%, 5T A BRERAK 9.1pet, REA L

4 BB BRI RAE S AL . AANIER A, 2023 4 17 R 8] 2844 E
¥E A, L, FEI. R PERME. R, 2
TAE R A E A AV A TRIE Ik HEL AT A 44 KN E) R T Fa 32 Ko d)
BF, g, W R REAEL B A AT 12 R8T AR 50%.

> AMMIFLLE: RBRILHILTFRAL, 23Q4 MSUALREREEA TR

2023Q1-Q4, HHENE A F LB 5 H 7.9% / 7.5% / 5.8% /
5.5%, FBEL2.9%/2.7%/1.0% /0.7%. 2023 it B AUAT b A8 Fe. kA7) 2R
PUICE , H 23Q4 R H AT RAT KT 3k 23Q4 Mm@ E
HEL AT B8] R BB RAL. BSR4, 2B, R AR AR
R W%, AR R FE. REHL AT LA 5 A & KER
By A AR BRI . R ERAF R,
> BEPXE
LA AR A AR R T g4, LRARERE, 5
HEF AL, AMH BIREH, ER@EAH 2| SAEES A,
BNKEVGFEOIT. AR BEENE RSN, 28 ETR.
EHMRL . BEBRAN. EAHRME. BARTF. BER B, FARL.
Al A BLARAH. P AR, R, S B R, DT,
ERERE. BAER. JEA, PEHEAK. BB, AR T
F. AT,
> RERF

BARE R TEIE, T35 &G, kg RIRETRLE,

BTRWT (43P R)

—F W AT AR K & A S
A PIRB00
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ATl ERARE | T EAL

EXH X

1 AR E: ASEFRATS, ZULRPS AE, i+5F 5% .. 3

2 bHAREREE, ARILEAZEFH, L4 T 4
2.1 BMAKARIE K, LHRARECHERLRFE 4
22 FEALK, LABEEDHRNTEH L4574 5

6

2.3 AR ML T B ORI, AKH BRIRE
32023 F sy BHFTBRTRIR, AT, EREORIFFRAIK e 8
4 MBI E: REWWFIET5&AL, 23Q4 MEAZEREZMAFE . 13
5 FZFER 16
6 R e 16
A& H X
A& 1 2024 FFFHHMN (FF ) SAKTH 3
BA& 2 HEMATE ($75) 5iFE 3000 4)bk3g. #4) 50 BA A ST .3
B&3: #HEMTE ($7F) #+4PE (TIM) &% 4
Bi4: HHEMATE (FF) E+FPS (TTM) A% 4
B& S5 #HEATLE (7)) BIUEEK. 2HERZEERAEAER . 4
B&6 HAEMTL (F7) TLRARKER 5
BA 7. HEMTL (¥75) dedb)3 844 BRI % 5
BAAS8: HHEMATL (V7 ) FEEF)ERER 5
B&9: HEMN (¥F) ZERRALASHAIEE 5
A& 10: HEMATLREEEFAER LA RENL 6
A& 11 2023 3 EMATL (v F) LAHEIH 6
BA&12: #HEMTLE (PF) B FAEERL 6
B&13: HEMNFE (RF) AELFARERL 6
B&14: HEM ($F) BREFAIREL G, EHHRAE 7
BA 15 #HEMTE (PF) RIEHK. HRBREH 7
B& 16 HFHATE (FF ) ABRROCKETFRIRE 7
BA17: %4 ZRRFEBRON. EFER ERBRATEBAT A E e 8
BA&18: HEMFL (¥7) ZFFER IR 8
BE19: HEVSTLIT=FF = FF LTk 8
A& 20: HEAMATL 2023 FLGEFEREEF 9
BA&21: HEMSTLE A BATE 2023 £ L ERELKRE BRI ... 9
A& 22: A BRA4TL 2023 FL5TEEN 10
Bk 23 HEMN (RF) 2023 FL5HE LR 10
A& 24: ABREHRAITL 2023 FLEHE LR 10
Bk 25 EZBHEM (97F) 2023 F LML ER 10
Bk 26: 2023 Fit AT LS F) BRI LA 10
A& 27 2023Q4  HAAT LS F)E AR 10
B & 28 2023 it FAUAT Ak 5 TR BRG] WL 11
A& 29: 2023 it AAAT LG TR T Fl 5 H L 11
B & 30: AR AR E LA 13
A& 31: HEIR AR E LA 14
AR 32 HEIBEALFHCTLHEL 14
A& 33 HEAIBREALFLCEIHHFAHSL 14
W& 34: HENI 20 KAMELK (e EHR AL, KE 20231231) .15
A& 35 23Q4 HHEAREI 20 mAE (RGEHEZDEEEL) e 15
Bk 36: 23Q4 i EAME T+ RBELK (RETEFHEEEL) e 16
BA& 37 EeFREABBRILATT AT (BRE 20231231) .ereeeerererrennen 16

WA F L ZINMA

2 T 5-sb 3RS R T 8 5 O



HUAFU SECURITIES CO.,LTD. ’f?ﬂk%?%ﬁ%&% | Tl_ ;é—‘*)b

1 HEAE: AFRBFRAZS, EBORPSLE, £+5 5%
Yk

2024 £FE, ST HEE R EY R, TEARERBETH., 200451 A1 8E
2024 %2 A28, HHEMN (PH) Rit Tk 26.65%, 1L/E 31 Ml 4% —4%;
2RI BHT PR 300, #H6) 50, 4] kAR FE 19.32pct / 5.69pct / 8.62pct.

A& 1: 2024 FFFHFM (975 ) Mk

10% r
5%
0%
o R 2
-50 [
5/0 j‘& .g% 'B) W
-10% F =
&
-15% +
20%
225% G
-30% - -26.65%
W 2024554 ATk g

¥ FIR: iFind, RABIESFRHT (i BIWHBRE2024%2A28)

Bk 2: HEAATLE (FF) 5PF 300, A1 kmdg. #4) 50 BMAFsdk

80%
60%
40% |
20% | 8% 9.0%
1.4%

0% — — '
2020 2021 2 2 2024 >

-20% r

% L -25.5% -26.7%

BR300 A kARds mAS0 mitEAL (v )

B3 RIR: iFind, RABIESFEAT (i BIWBBRE2024%2A28)

AR AL T% 0T, FAEENIES, EAGLEREE, 8£ 2024
#2A28, #HHEHM (¥F)PE (TTM). PS (TTM) 434, 36.89/2.50, 4 Fift
+ 404 6.5% / 4.8%.
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A& 3 HEMAFE ($7F) 5+4F PE (TTM) £%
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0 L L L 1 L 1 L L L
2014-02-07 2015-02-07 2016-02-07 2017-02-07 2018-02-07 2019-02-07 2020-02-07 2021-02-07 2022-02-07 2023-02-07

36.89

——PE (TTM) PE (25% 4454k ) ——PE (50%4154k ) PE (#14) PE (75%4 154k )

AR K: iFind, EARBIEAFRLAT G BRNHKBERE 2024 F2A28)

Bk 4 HEMSTE (F7) 5+FPS (TTM) AH

4 L

2

0

7 = R A WAL
Y LW i, v e .4,55'* e Y y—t
[ il B ¥ J Waa 4 s VY Vhas MAea. PV o WA S
o~ ) 'V o R w N >
2.50

2014-02-07 2015-02-07 2016-02-07 2017-02-07 2018-02-07 2019-02-07 2020-02-07 2021-02-07 2022-02-07 2023-02-07

——PS (TTM) PS (25%4-154%) ——PS (50%%5 1245 ) PS (#14) PS (75%4 4545 )

AR K: iFind, BARBIEAFFRLAT G BRNHKFERE2024F2A28)

# R IR A B Lk e g TR, DLZEFLEREFHANTELMRA
RIBRMEE, BB ERXZE PS HEFAF, B PSRAKFLE2LTFHRIKLE, T
THERE KRk E, WRBEFKEA LRSS,

2 YHGAREREE, ABIVEAZEH, 43 T Ilsii

2.1 TRARALIE K, MR ARECHEILEF

ML kA, BIEE T EMATLE A B ERRALAZTHR, BRI
¥. BARmE, HEAAT LA EFZ TR AU 3 F CAGR A T 4k, &
WGk KL, 2022 FALAKIE 1.45%.

A& S HEAATE ($75) ILFBH, SFEFRZERALAEN

#45: LA 2017 2018 2019 2020 2021 2022 3% CAGR 5%CAGR
ERIRI N 1722806 | 8757.97 | 9988.08 | 9856.90 | 11454.71 | 11620.62  5.18% 9.96%
yoy 2.17%  14.05% -131%  1621%  1.45%
Jaga#E  10549.09] 146910 We06.41 |154020 Me21.48 1358177  -16.05%  -8.16%
yoy 14.57% 29.27% 9.43%  13.16%  -42.27%

JodpaEA A 408.56 | 350.37 | 419.00 | 399.56 | 457.79 | 25291 @ -15.49%  -9.15%
-14 24% 19.59% -4.64%  14.57%  -44.75%

yoy
gernseisy 185124 W552000 We7s.0v MO28.00 [431.53 W50718  -9.09%  7.62%

yoy 57.4496 22.07% 37.47% -53.50%  17.53%

HAE KK iFind, SEABIERFFRFT
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PN 2023 5, HENATRERGAESTREY, WZFETRERFLTRF,
FlHEREE TRBEREE, RAOLGRBARE, AFFT—RyEA A (Hh ST £
TAE], TR ), HEMATL 2023 457 =5 B L IEIK 8087 12T, F)ufikdsd 1.69%;
FIAFE A A 231 427T, F)HLakE 1.68%; Aok 385408 133 127T, R T
B 30%. EEEA, 2023Q1-Q3 B LAMALS A F L F-1.2% / 0.08% /5.68%; )3
4 ) B B T3 50.98%/-14.54% / -3.96%:; 42 4F Va4 A)E R b K 3h-131% / -14% /
-19%.

MG ERALREE, 203 TZFERNALRERBRIKE, RERKALEHT
BE. BLIRE, 2023 T =ZEE 28 BIARERE 383100, RFHRY 32%.

FAVINA, 2023 - HI, ZWNEFBE A, G 1T L RATRIA R Al K48
stk A, FEOGFEAATLG MG @mIEE S, WA 2023H2, MAEZFEE 9t
Falf BUR F7, R BT FF444R3E R AT R 4540, i+ BT LA PS4 4,

B 6 HEMSTE (¥F) BRKALZIE BA7: HENATE (¥7 ) dedp)a G54R3 %
9000 N 25% 350 1 30%
8000 | ] 300 | 20%
7000 |- 20% 250 | 10%
6000 | 1 15% 0%
5000 | L0% 200 ¢ 10%
. o - (]
4000 150 | 20%
3000 1 3% 100 30%
2000 | 0%
1 0%
1000 50 ¢ -40%
0 -5% 0 -50%
- TN - SN
O N o> o S
» N > o
LN (f20) yoy (&) o JE )2 B8 F)E (f2T) yoy (&)
HIB A iFind, JeARiEAA AT # 4B KR iFind, HAEIESHIAT
Bk 8 HEMATL (v F) Jaf4f)E A% B&9: HHEMN (FF) EEURLREHEE L
450 ¢ 1 20% 0 100%
400 , 1 100
001 . 1?/6 100 50%
300 | 4 0% N 0%
550 | 1 -10% -200v -50%
200 1 -20% -300 -100%
150 1 -30%
ool o S0 -150%
50 | { -40% 200%
0 i . . . -50% -500
N N N N N 250%
> O » -600 r 1 300%
X g o W 3
» » » » > =700 L 4 350%
— 34 ) (107 yoy (%) — 02 ERILE AT yoy (%)

¥ KR iFind, EABIESFFRFT

2.2 TR, LFRFEEOARAEET 474

HILE, T HEAAT A KL BN, RAEET, LHERFLBIAFEEH,
BARRA, L3 FAU 5 FHR T A ER3E K 2.07pct / 8.53pct, L 3 F 2 A F g
K 0.32pct.
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HUAFU SECURITIES CO.,LTD. A7k £ RIS | +t ;ai)m,
BA 10: HAVAT L5 F AR R LA RHFA

2017 2018 2019 2020 2021 2022 3F&EHE SsHFEEHF

AR A R 7.29% 7.14% 7.12% 7.20% 7.32% 7.73% 0.61pct 0.44pct
gid e 10.88%  5.05% 4.95% 4.99% 4.94% 5.12% 0.17pct -5.76pct

S HES 0.77% 6.61% 7.23% 8.14% 8.47% 9.30% 2.07pct 8.53pct
L S 0.84% 0.62% 0.52% 0.63% 0.28% -0.06% -0.58pct -0.90pct
ERAES 27.12%  26.62%  26.62%  28.32%  27.56%  26.94% 0.32pct -0.18pct

34 R R iFind, 1eABiESATR BT
2023 AT = F E i HEAAT I 2 A E A 26.91%, [ H3E K 0.39pct.

2023 487 = F it FAUT L B0 5F R B ek A 464, 2023Q1-Q3, 44 TF A
FAaE B R EIRLT %,

RV Z A, AT LA R Ak - H, 2023 5177 = F E AL % A E 4 10.19%,
[ Hu3g K 0.52pct.

BA& 11: 2023 i EMATL (w5 ) LA2REH4

29% o
29% | 28.39%
28%
28%
27% | 26.91%
27%
26% I 25.99%
26%
25% |
25% 1 1 1 1 J
2019Q1-3 2020Q1-3 2021Q1-3 2022Q1-3 2023Q1-3
— AR
4B R iFind, 2EA&IESHTL AT
A 12: HHEAATE (¥ ) B % A EH L A& 13: HHFIATL (F7F) BEAFAEKR
10% 12% -
8% I \’\/\/\/\ 10% B
8%
6% r
6% |
4% L
o 4%
2% 2% I
0% — i T  —] I | |\/|/ ) 0%
d ¥ A NN DO N D S &V O N DD NN D
%®%§%§@%&wﬁ§%§@%&@9 &%&@%&%&@%@%&&%ﬁ@p
R L X A A N [ R R R R R N )
— e AR CEN RS P S — R AR
¥4 KR iFind, eABiEAAFR BT $3EF R iFind, SEABiEAFR AT

2.3 AR MV A E AR CARIUEA, ABH Z2RIFRGE

R, b TR IR, TTEINNART BFRERANRAFLEIEK.
R TAS FATIRTH B, A FHME S ANEERE, T FVATRAS) RARIRZ
¥k,

2022 it EAHAT LA ERBEARE K, BATAR PR AR, 2022 F4TL 5 T
BB MATIR T H BN S ARG ARG ik o P AR ) — gk, ELAY R AT IR T3 B 3%
Bk SETH, L2022 FR. MAREH RS, TEARITEEEER

Wk ZIHE 6 WAL AR AT 4 F Y




HUAFU SECURITIES CO.,LTD.
st %, 2022 4, AE/
AR B RFRA, mE
T,
EAMVRA,, BEARA T EAAT LIS S, HALAR LM, RETERER
2 RROBSBERMH CRAT LR, MEZITHE. 124]. ALl 34 H %00

S

ATl F AR | A
TR HTEAN SR A 16.66/7.45/40.3 A, HLP4sE. B
FIFAT 2022 FRF) R 0.04%, £ ASEE i;tZ/\m erlz;_

n, its ﬂ&ﬂmkﬂﬁ&A\ﬁﬁ%ﬁ5ﬁfﬁﬁw,@%ﬂﬁ%%@kﬁﬁﬁ
#I, AEBILR Y EEAR L3R

Bk 14: HEM ($F) EBEANREALZ, A RNE

2017 2018 2019 2020 2021 2022 34 CAGR 54 CAGR
RIEH (FA) 73.61 83.26 91.79 101.03 114.23 118.47 8.88% 9.99%
yoy 13.11%  1024%  10.07% 13.07% 3.71%
AT LH B (12T)  197.26 256.60 304.40 358.01 416.89 426.55 11.90% 16.68%
yoy 30.08%  18.63%  17.61% 16.45% 2.32%
A FH (F L) 15.30 17.66 19.24 19.35 21.34 23.34 6.65% 8.82%
yoy 15.46% 8.95% 0.59% 10.24% 9.38%
AHFAIRIHB () 2.68 3.08 3.32 3.54 3.65 3.60 2.78% 6.08%
yoy 15.01% 7.60% 6.86% 2.99% -1.34%
IR B Find, EABIEHSFFR AT
Bk 15 HHEAATE (FF) RIEHK. HRALEH
2017 2018 2019 2020 2021 2022 3% CAGR/ELES 5% CAGR/EHEF)
WEAR (TA) 8.85 1113 1196 1355 1575  16.66 11.69% 13.50%
yoy 25.84% 7.41% 13.34% 16.18%  5.81%
&b 12.02% 13.37% 13.03% 13.42% 13.79% 14.06% 1.04pct 2.05pct
FEAR (FA) 5.56 5.76 6.10 6.47 7.45 7.45 6.90% 6.01%
yoy 3.63%  5.77%  6.06% 15.23% -0.04%
&b 7.56%  6.92%  6.64%  6.40%  6.52%  6.29% -0.36pct -1.27pct
HEAR (FA) 2214 2627 3017 3270 3740 4030 10.13% 12.73%
yoy 18.65% 14.84% 836% 14.40%  7.76%
&b 30.08% 31.56% 32.87% 32.36% 32.74% 34.02% 1.15pct 3.94pct
KR iFind, EABIEFFFR AT
%%%RT,ﬁﬁmﬁﬂAﬁﬁakf&%Em tEIATLAE L2 R G T
MANES TR £, Ria, ATLAARAKRSA, EWEFERALEFFAETE,
THIT Ll Tl BNFHARE, TRAMR O FRIFEIK. 2022 F, /TAME
&\%ﬂ B A 5B T 2.18% / 4.38% / 44.34%, 1 3 4= 5 % CAGR ¥ H I RF)
BETH. AMANZHEEANREATBREENT, AHCQF THEEZARE.
A& 16: HHEMATE (7 ) AR OL TR E
2017 2018 2019 2020 2021 2022 34 CAGR 54 CAGR
A¥al (77 0) 98.20 10519  108.82 97.57 100.28 98.09 -3.40% -0.02%
yoy 7.12% 3.45%  -10.34%  2.78% -2.18%
A¥EA] () 26.63 28.00 28.97 27.63 27.64 26.43 -3.01% -0.15%
yoy 5.13% 3.45%  -4.61% 0.02% -4.38%
A¥aF (77 ) 7.46 5.63 6.61 5.44 5.44 3.03 -22.90% -16.50%
yoy 2447% 17.26% -17.72%  0.08% -44.34%
#HER B Find, EABIESFFR AT
EEMEFEH, FIEABNERTAEZRAZT X,  EIAT LA 2R3

B3, L =4F, HFAATRAE A,

TR AL AL RARAFRERETHE,

WAEEL  EINME

7

H 4L EIRE R T F O
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S,

ATl F AR | A
TEBAEA S, BFERA, T MG RANTEF IAKAL, FFE 2022Q4 3 ik
AR, BP-0.64%. MIKAFAT AL EAR KA, T HAAT L kM ARG 2 BT — 2R3,
FURAMANIG R G 7] £ 25 RAEH. M= LALEBEANBNT 7] £/ 2022 F3 A fidk
W) EFHIE, 2023 25, WO EWMEFREY K,

A& 17 A LR FEUN. EABERREREFEINT T £

50% r
40% r
30% n
20% /\--
‘-W\/
10% /“’/\/\—\ /-/\/\,\
0% I 1 1 1 1 L A 1 1 1 1 1 A L 1 1 1 Vll
N »vn ® — o v R — N 0, (SR a) N v X
0, P © oo = O o O - O O — NSO —_ o o O -~
- 1 0 A’ [ 1 1 1 ) 1 1 1 1 L] 1 1 1 1 I 1 1 ! 1 1 1 1
po & X X A AN A D S QOO = = = N NN N o on och N
~~~~~ = = = a4 ada O OO O a4 a A a4 a4 a a O
20% B S QL @ 2 2 QoL Qoo oo e oo e<
(S I o I o N o I o IR o B o IR o NN o IR o I o N o R o IR o IS QS B NS RS o\ R o B o BN o BN QN |
-30% t

BANE: RAELR ik FEMAIG £ T 7] £

B BAHAR gz

FAERR: iFind, TAZ3, RABIEAAFR AT

A& 18 HEIATE (F7) ZRFAFILHER BR19: HHEVATLHN=F R =FFILEE
35% 35%
30% 30% |
25% 250 |
20% .
15% L 20%
10% F 15% r \
% 1 \N 10% |
0% _q/ |\/| 1 1 1 1 L 1 1\ 1 1 5% L /
— NN — AN — AN — A
S OO0 0000000 O o ) ) ) |
S aSaacncaaN8328 i
S S S SRR RS SsSEsSsSss s 2020Q1-3  2021Q1-3  2022Q1-3  2023Q1-3
— 4 A ERFR  ——HE A — e R A ERER ——ERA
3B R R iFind, eABiESAFR BT HAE R Find, 4eigiE AT
3 2023 SFdk gy BFTRTRIR, AALBATE, AR@RITHFRHA
A

HHEAATI 2023 FLERLEWREERZ., RE20024F2AH48, ¥ FH 353K

HAEMETANG F, 219 RANE) HKE 2023 F A ETL, AR EE D 62.0%,

&J\

AHFTHE A ALK, AR 9.8pct /4.3pct / 7. 7pet. EF, EAITEA LT A
3] 2023 L GIER A 61.7%, FHFEM A K 8.6pct.

wAEF L ZINME
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B A& 20 s HAATE 2023 FRGTRERERZ
6000 1 64%
1 62%
5000 ] o
4000 1 et
1 56%
3000 f ] g
2000 1 520
1 50%
1000 . ] 5
‘ | : 46%

SA £ A% Gl EX7VN AL EHAEM
T E WEHKE Ei e

B KB Find, HEARIEAFLAT CGE: MRS EBS 7T —BATk, BE2024 52438, FR)

AR A, THEMATRIET 23 FUEFEe) EH NG P, 405, wkig,
SBHRA 32, 320 9. 2K, WHERLEA 3425%. AT, A BREAR LT3
TABIA ] 41.76%, T HEAATIL R A A AT,

R, HEAATLAET . BT ARG REREEZRART A BREK, LGB
R, FEAATLR L GRE ST BT LTS 55 A 32, 44K, —H4
HHTER R, A 34.7%. X T, AREIKRETNE BT EH 25.6%, i+ HEM
ATk R I B R o e dy RAEAS A

BT IR HOERA B LG RERELZR, BRI MR ET T
3l 5 A RAAT LA b, 2 R HARESL—2, BP it AT Ak Ak 4 RUAE 3 A8 4%
2, REEEH 43.7%, & T M A MK 14.6pct, b FA8HhE S 39.4%, LT EM A

X 4.8pct.

B4 21 HEASTLE A BATIL 2023 F LS AEBIEE REEETIL

50% 43.7%

40% | Nv%
29.1% —_—

30% k- 25.6%

20% I

10%

0% 1 1 1

N FHRAMK A A A

— R RitE

HAERIR: iFind, HABEAFRIT (2 BHEATVE. 25, B34, LRwEoit; R&EEHETHETET)

WlEHL RIUME 9 A AR R T 8 75 0
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B & 22: A BEA4TIL 2023 55 L AN A& 23: #EM (27F) 2023 FLEFRLELRA

0.18% 14.61%

20.55%

14.61%
13.36% ’

4.11%
0.91%

> 18% 5.48% |
.18% 0.72% D60 10.05%
B dnE meRIE m A v TR B LG muRi m A
Uk MEET BT w A T Mg MG HF
$AERR: iFind, SABIEAHERPT A RR: iFind, 2eABIEAATI AT
Bk 24: ABEIMRAFTE 2023 5 LWL EN A& 25 ERFAEMN (F7) 2023 FLHHEEN

0.18%

14.82%

1.53%

16.29%

15.94% 22.54%

5.12% 4.23%

0,
0.53% yoll 0.00%
R FE 05wkl m A w A R
.“Zgwﬁk.éi"]—— _5_,;— _}I\L{)&, Ij—”ﬁi‘é’ Jy‘ﬂ"ql‘ﬂg-i‘é? j’:ﬁ ’T‘Jﬁ\/ﬁk.%&.ﬁ? —5:5

HAE KK iFind, SEABIERFFRFT

$HE KK iFind, SeABIEAHFR AT

ARIBEIXE 2023 F 4 FL 69 LT AE, 2023 it EAAT R L ARE, Bk A,
2023 AR FE Ak 5 TR 69 3 AU ) AR 52 I3 B4 A)E Fede 3R )2 B4 A)E 5 5] 5 4R
7712094270, RRFTHY K 10%/37%. EF, 2023Q4 Fit 52 I )3 84 F)iH Fef 3E
VA AR A TR 62/ 130 107L, BT HRI K 28% / 33%.

B & 26: 2023 it HAAAT A E R P EN B & 27: 2023Q4 it EAAT LA FERHER

0
2
-5000

-10000
-15000

-20000

25000 L
m )38 A

1 J 0 1 J
3B 4 4E
-4000

-6000
-8000
-10000
-12000
-14000 *

EEEINER= 9= FbL m)IEAANE 0 dedpaEA A

¥R R: iFind, EABIESFFIRFT

$AEF R iFind, LEABIESFRZPT

2023 SFABREARE L 17 B8 A& 4 E4MERAEE. £+, HTEH. K
A, PERA. AL, DT E A AR ATE R HEL AT A, Y
A4S R A L,

DANA 44 RANE BAF 32 Zaa |G, Lo, #asmR. LEAHEL AR

WAEEL  EINME

10 H 4L IRE R T F O
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B =K, BEMZF 12 T35 R T4 50%.

2023Q4 MEEAEML: A EA. 2R MEAL. KRN F 14 £08) a8
AR ATREIGIAE, @ 22 RS 384 A A TRE K 50%0A .

A& 28: 2023 it HAAT L b S T HE4E A3 AL

LS FitEAE FitdndE g it Q4 % it Q4 4=3F
£ X ¥1h HOX ) E $444 HOX F) i $48 oX A F)iE A
At E AR g 750.00 1574.8% 700.00 279.9% 197.66 175.6% 182.73 361.0%
Je e g 81.25 1079.9% 72.55 819.6% 70.16 640.1% 63.49 687.2%
o AR g 60.50 860.0% -80.50 -19.4% 56.35 122.4% -11.40 -265.6%
FRAHL g 112.50 520.1% 94.20 1349.0% 28.48 398.7% 36.32 431.0%
TR g 403.00 271.6% 360.00 202.0% 250.66 893.3% 270.46 4046.5%
SE Ay g 7370.58 217.1% 2961.19 87.4% 4780.45 657.3% 558.82 16992.3%
W & AL g 575.00 201.7% 392.00 123.0% 149.30 875.9% 97.90 216.4%
AL Bt 61.61 145.6% 59.26 178.9% 24.17 191.8% 23.45 194.7%
i R AR g 100.14 145.0% 41.30 20.0% 66.05 389.3% 14.03 156.6%
RAFHL g 39.00 131.0% -9.00 -1026.9% 44.94 235.7% 2.36 448.5%
T F Ry g 74.50 129.9% 10.85 -29.1% 20.20 298.5% -0.59 85.3%
g A H g 327.50 113.3% 286.50 35.3% 129.32 49.1% 122.54 59.2%
77 AL g 87.50 112.1% 91.50 763.5% 22.43 32.9% 39.67 352.7%
HEHE g 145.00 110.3% 141.12 101.6% 29.16 241.8% 28.45 260.3%
HAAL g 80.00 107.6% 16.00 -31.4% 127.18 36.3% 68.29 23.7%
BAAHL g 195.00 102.2% 165.00 140.3% 25.09 83.8% 19.23 256.6%
R AL g 122.50 101.7% 69.50 322.3% 60.99 156.3% 56.00 794.3%

I HRR: Find, HARESARTAT (2 BFAREHE FA; AR 2EEF)8 )

Eiw:mm#%£Mﬁﬂﬂ%ﬁﬁm?#&?%%

it g A FitdadE % it Q4 % it Q4 4=k
YOY YOY
i #1E FiE 34 4E HiE #48 HA)IE 3418

L 7H R %7 -14.92 96.2% -17.85 95.5% -36.37 90.7% -36.64 90.7%
KA %7 -20.00 88.8% -90.00 52.2% 71.87 207.1% 23.17 65.5%
AR %5 -90.00 88.4% -97.50 88.3% -104.42 86.8% -102.71 87.4%

ZAR %7 -460.00 79.1% -710.00 61.9% 91.34 61.8% -330.94 -0.7%
EEENIES %5 -125.00 79.0% -125.00 78.9% -89.80 83.3% -89.17 83.3%

T L4 %5 -39.50 71.7% -45.50 70.8% -34.80 65.5% -34.46 68.7%
&I LR e -102.50 69.9% -116.00 61.2% -55.81 76.8% -60.75 67.5%

SRS %5 -85.00 68.8% 97.50 67.5% -18.16 90.9% 21.64 89.5%

ZEE Ea -16.25 65.3% -20.25 60.7% 27.25 49.8% 27.50 51.2%
HINAHE %7 -215.00 63.1% -235.00 62.0% 108.84 172.1% 94.99 153.0%
Rl RN %5 -175.00 60.8% -207.00 55.8% 91.16 241.6% 64.81 186.5%
EIE %5 -85.00 59.1% -315.00 25.7% 45.26 162.7% -4.24 95.0%
HMAZ & %5 -295.45 49.9% -326.78 47.7% -162.75 62.9% -186.01 59.7%
ZERAE & %5 -38.00 47.6% -46.00 44.5% -3.97 94.7% -9.79 87.4%
I B AL %5 -70.00 45.1% -62.50 54.6% -26.60 57.2% -13.38 80.9%
Ae %5 -97.50 42.2% -114.00 40.2% -58.32 62.8% -66.95 58.5%

KAUE %7 -280.00 40.3% -295.00 36.9% -134.83 65.3% -137.13 63.5%

WAEE L K I 11 T 456 B T ARE R TR 49 # B
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BEAZE %5 -36.50 40.0% -45.50 45.2% -3.06 76.0% -6.52 77.0%
LAY d %5 -536.50 37.6% -553.80 37.7% -421.90 57.4% -427.82 57.2%
FEAHL %7 -156.33 36.0% -159.83 37.5% -32.94 6.4% -32.40 -23.5%
A% %5 -148.50 34.4% -197.00 32.2% -165.82 15.5% -163.57 34.9%
RIS %7 -70.00 34.0% -77.00 31.8% -34.19 28.3% -39.56 24.7%
75 St %5 -93.00 33.7% -90.20 41.6% -33.28 39.8% -33.68 51.9%
ST i Rt %7 -190.00 32.9% -185.00 22.4% -64.20 49.1% -62.68 23.2%
(ERIE RS %5 -195.48 32.1% -209.45 36.5% -105.82 48.7% -108.87 49.9%
PRGEEEE %5 -72.00 30.2% -66.73 44.2% 5.17 -35.3% 6.60 103.2%
L ESN %5 -85.00 30.1% -92.82 30.0% -30.77 44.6% -33.35 44.6%
LA %5 -202.50 28.1% -233.11 25.7% -148.98 36.0% -158.52 39.0%
A JHE R, %7 -234.00 27.7% -330.00 14.9% -237.34 -537.3% -202.95 -74.8%
FATAHL %5 -83.00 27.5% -88.00 23.9% -31.03 5.9% -30.59 8.6%
ZAAHL %5 -637.00 26.7% -683.50 27.8% -235.81 15.6% -245.99 18.6%
*kde %5 -815.00 25.9% -740.00 32.5% -440.48 48.3% -354.83 57.9%
LA e -29.50 21.7% -34.50 19.4% 3.59 123.4% 3.81 122.2%
K245 %5 -335.00 18.9% -325.00 25.2% -51.23 19.1% -50.41 -1.4%
ALK HE %5 -270.00 17.4% -99.50 62.0% -285.43 -51.3% -62.46 42.0%
AR ALIT %5 -64.00 17.0% -65.70 16.7% -17.47 62.5% -17.58 62.7%
A B %5 -305.00 15.5% -380.00 -1.9% -415.08 11.5% -445.74 2.7%
ST A #4F %5 -315.00 14.1% -315.20 13.3% -172.54 26.0% -172.64 26.3%
=R %5 -394.50 11.8% -513.00 2.9% -96.15 11.8% -137.63 #DIV/0!
A E & %7 -785.60 10.9% -808.11 10.3% -673.96 23.9% -551.49 38.2%
R 7 Ay %7 -695.00 9.9% -1065.00 -1.2% -73.50 241.5% 21222 -84.0%
REA e -125.00 7.8% -150.00 -7.8% -35.15 61.1% -60.81 33.3%
x93 %5 -80.45 4.8% -123.46 -4.8% 28.10 -12.3% -5.67 -130.6%
BS V3 %5 -154.00 3.4% -158.60 3.3% -87.88 0.3% -89.60 0.7%
A& R A g 38.00 536.2% -7.00 87.1% 75.41 79.9% 66.68 163.2%
R 25 1000.00 362.0% 1060.00 131.5% 181.80 124.1% 169.38 1145.6%
AEARAL a5 400.00 252.6% -30.00 26.3% 216.80 389.6% 92.93 303.0%
IR a5 74.00 242.5% 50.50 174.2% 30.49 143.9% 23.53 132.0%
2R a5 12.00 241.8% 6.50 130.2% 81.87 251.5% 78.59 428.0%
AL a5 215.00 228.2% -170.00 5.4% 368.01 792.6% -6.77 87.9%
XEE a5 105.00 218.9% -225.00 -145.0% -126.19 ik -119.71 -13819.8%
T FHE a5 570.00 218.1% 300.00 208.8% 246.46 183.3% 145.82 143.4%
TR Faka 110.00 190.1% 80.00 158.5% 35.89 269.2% 32.87 205.4%
(B[S 25 130.00 186.9% 92.00 149.3% 76.73 217.8% 80.93 149.1%
BLEARA g 101.50 169.2% 91.50 165.0% 20.15 132.5% 17.74 125.5%
#b#E 5 17.50 168.2% 4.00 115.2% 23.76 160.7% 14.49 136.2%
# P A wg 205.00 160.5% 0.00 100.0% 69.56 117.4% -110.97 73.8%
Fad=FHaE g 34.75 141.7% 33.25 138.3% 21.63 120.0% 20.99 119.3%
e a5 14.44 141.7% 475 111.4% 13.18 279.2% 11.94 234.1%
Bfhik a5 26.50 135.3% 23.00 151.1% 5.28 107.6% 1.85 105.3%
ek B a5 143.00 133.0% 93.00 120.4% 52.55 110.6% 16.18 103.3%
ST ¥ % a5 102.50 130.5% 13.00 102.0% 71.77 -85.0% 29.17 108.1%
1 RAZ & a5 30.00 126.4% 18.60 115.7% 11.50 109.3% 8.11 106.4%
AT F L ZIAMME 12 P55 iR ARE R R 49 % B



HUAFU SECURITIES CO.,LTD.

ATl F AR | A

RIEH g 79.00 123.0% -127.50 75.9% -55.76 88.2% -169.22 68.6%
v 2 AL ns 11.50 120.5% -6.50 91.7% 26.15 954.5% 22.33 357.9%
ZHRM g 8.38 118.4% 7.03 115.2% 67.73 217.3% 69.20 211.3%
ALK G wg 25.00 117.1% -16.50 90.1% 16.67 112.1% -17.77 87.8%
RATFHL 15 31.00 113.8% 9.50 103.3% 22.83 109.0% 13.59 105.2%
ST 5 kAx a5 40.00 112.5% -155.00 54.0% -88.05 36.5% -38.79 73.1%
AR AL a5 420 110.7% 3.60 109.7% 27.44 408.8% 32.77 462.3%
A6 Bty A5 9.88 109.3% -8.61 92.2% 21.72 131.2% 15.09 123.9%
8 de A% a5 17.15 107.8% 12.95 105.7% 2.87 101.2% 0.94 100.4%
4% v, a5 8.75 107.6% -1.25 99.0% 64.30 165.0% 61.30 160.6%
JEiE BT a5 37.50 107.0% -31.25 94.2% 13.33 102.4% -43.12 91.9%
E2 R wg 59.00 105.8% 25.02 102.3% -13.71 98.8% 2771 97.6%

EXER 15 6.00 103.2% 3.00 101.6% 4.05 102.1% 5.99 103.1%

AR IR: Find, ABEABRAT (E: FAVEEILH G BT, AA) R4 R)TF5F)E)

4 MM IFALE : RBBCLH|E T FRAE, 23Q4 MBS VAZRERLZMH
A2

ERAIAT 2023Q4 A (LA RZH . BERRSE. REREA) AbFLR
BTSRRI,

2023 Hit FAAT LA F LB, FRILBERIKF, 23Q4 BELH E & T+ 5%
15 KF. 2023Q1-Q4, HHEMELF LB FH 7.9%/7.5%/5.8% / 5.5%,
2.9%/2.7%/1.0%/0.7%. 2023Q4 it HEAM R AL F WA ALY 7 31 M7l F HZ
% 5, TR 03pct, 72 17 ANEARR TR FHL 5 11,

BAVIAS, BT EAMRAD LML, % AIGC B0, 2FH . HRFARR
it = A itAR, ABRFIEEE. 0. FRBEFQIF LA LRI, H+HEHIMR
2 AN W X

B & 30: it FAURE A AR E L)

25%
20%
15%
10%
S%
0%

— oy

@&y

M ®

—

S o Nm
[EASIOATHO ¢
[SPINQP IS MRS RS o
R

20.1%

5.8% 5.5%

AN S AN AN AN AN AN A NDT AN N O

BT iSdDI0JOLDI0LTICLA TG TL CATI SACAPIUATHOITIGITIG VI GO DICHDICLDAO T I O'g

ITOHOOMODMNHMOOOORKRERRNDODODDINNNOOOO AT A ATNNNNDDO DD

AdAdAdAdAdAAAAAAAAAAAAA A AN N AN NNNNNNNNNN NN
THEHLRCE L]

$IBERR: Wind, LABIEABFRPT

WAEF L KIAHE

13 EERR PSS S YL
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S,

Ak EARE | A

B & 31: - FAuURsk R A e k)

18%
16%
14%
12%
10%
8%
6%
4%
2%
0%
-2%

15.8%

FIEFRR: Wind, EABIEAFFRPT

B & 32: HEAMREELIFLITILHEL

16% 14.4%
14%  12.4 3%
12%
0)
i 9.3%
g 5.5
" 2.0%%"% 298 1%.0 9% ™,
2.0%.9%..8%.8% 5% 4% 49
ok I I I I I I I I LA 3%. 01,3079, 69, 590.5%.4%.3 34 10
0% IIIIIII....----——,
RSVVZEZEIRIHEEHEXEHEKEE LI IELREREYEE T @RKEH XA
HEERXRBOCHIRIWELAIFRENEHRIOHIXBEEERERRESEER
K g Rk g B R B &= ' E B2 IR MHHE&ERK &
K RauggResd r 2 ®| BN K X X # AR W WE K
FAERR: Wind, EABIERAFR AT
A& 33: it FAMEELHLCESNHAHL
3.0%
2.5%
2.0%
1.5
1.0%
0.5% I
0.0% IIII.- _____ - - -
mﬁﬁwaﬁm%wwg@ﬁH%ﬁH&é%%!!lggii
O PHERHREPLEEREMNEERIWRIEESINLE M
TEEE dE H 5 R MEREB ERERE B W«
10 MERL TR R H OR#EAR B g & 28
~1.5%

¥R R: Wind, LABIERFFRPT

E 20235 12 A 31 B, AN T HA L F 4 TIAHESL 7T L6903 5 5)
H BEARAL. AL EEHAE. BRBBRAE LA, AW 10 KA
FEAR T bt E AR BRERM. RLRA R E R,

WAEEL  EINME

14 T 40l B3R E R T 49 7 O
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B & 34: HHEME 20 KM ELK (R EHR L4, K E 20231231)

ELWMAE (o) FR AL & RS i b
i 23Q4 23Q3 Py 23Q4 23Q3 £ Ee¥

1 002415.8Z ERBA 135 101 34% 0.35% 0.24% 0.11 pet 246
2 688111.SH ERY N 72 102 -29% 0.19% 0.24% -0.06 pct 233
3 600845.SH %KM 62 49 28% 0.16% 0.12% 0.04 pct 106
4 002920.SZ TR, 46 66 -30% 0.12% 0.16% -0.04 pet 119
5 300033.SZ R e 41 35 16% 0.11% 0.08% 0.02 pct 95
6 0268 HK 2R 37 23 60% 0.09% 0.05% 0.04 pct 60
7 002180.SZ &Ik 36 50 27% 0.09% 0.12% -0.03 pet 31
8 300454.8Z RIS 36 51 -30% 0.09% 0.12% -0.03 pet 35
9 002230.SZ HRIE 34 51 -33% 0.09% 0.12% -0.03 pet 104
10 600570.SH a4 g F 27 34 -19% 0.07% 0.08% -0.01 pet 64
11 002236.SZ KA WAy 26 56 -54% 0.07% 0.13% -0.07 pct 68
12 301269.8Z £ RHK 24 21 10% 0.06% 0.05% 0.01 pet 33
13 603019.SH ke 22 21 8% 0.06% 0.05% 0.01 pet 66
14 600588.SH FA W 4% 19 14 33% 0.05% 0.03% 0.01 pet 27
15 002410.SZ JBRk 14 23 -38% 0.04% 0.05% -0.02 pct 32
16 688023.SH #1813 & 14 20 -32% 0.04% 0.05% -0.01 pet 14
17 688188.SH M BT 12 10 17% 0.03% 0.02% 0.01 pct 37
18 300130.SZ #7 B AR 11 12 -5% 0.03% 0.03% 0.00 pct 56
19 600131.SH B M4z 10 11 -1% 0.03% 0.03% 0.00 pct 7
20 000977.8Z R & 10 22 -55% 0.03% 0.05% -0.03 pet 23

HAERR: Wind, HABIEAFFR AT

2023 59 FEE i EAME PN S HEL RGNS AN RERBRA. TR
. SRR, BAEARAANE, AIRPBHLESE. RAOHL I AN S
SRR KA. s, BB R ERAF IR,

B4 35 23Q4 i+ EAHEIRET 20 Bk (R EHREA)

FR AL & B i b FRAAE &R GE
HA KRG 2 L KA
23Q4 23Q3 x3) 23Q4 23Q3 £
1 002415.8Z HERBA | 035% | 0.24% | 0.11pct 11 301269.8Z XAK | 0.06% | 0.05% | 0.01pct
2 600845.SH ELEHEMA | 016% | 0.12% | 0.04pct 12 301391.8Z FR4F 0.01% | 0.01% | 0.0 pect
3 0268.HK ABER | 0.09% | 0.05% | 0.04pct 13 002439.SZ BRER | 002% | 001% | 0.01pct
4 300033.8Z ) f6)R 0.11% | 0.08% | 0.02pct 14 688590.SH | #&#%MH | 0.01% | 0.00% | 0.01pct
5 600588.SH | AAM% | 0.05% | 0.03% | 0.0l pet 15 603019.SH PAHER | 006% | 0.05% | 0.01pct
6 301153.8Z AT EH | 0.02% | 0.01% | 0.01 pet 16 000503.SZ #EHE | 0.01% | 0.00% | 0.0 pet
7 0992.HK HRALER | 002% | 0.00% | 0.1 pet 17 000997.SZ R 0.02% | 0.01% | 0.0 pct
8 300017.8Z Ma#E | 0.01% | 0.00% | 0.01 pet 18 002152.8Z J wiE@ | 0.01% | 0.01% | 0.01pct
9 001309.SZ LR 0.02% | 0.01% | 0.01 pet 19 688188.SH | A1 &F | 0.03% | 0.02% | 0.01pct
10 300803.SZ Fa 4t 0.01% | 0.00% | 0.01 pet 20 300036.5Z | B | 001% | 0.01% | 0.01pct

HAERR: Wind, HABIEARFFR AT

WL RILMNE 15 4o R IRE R 9 5 B
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HUAFU SECURITIES CO.,LTD. Y ERIRE | HEA

AE 2023 5F 12 A 31 B, HEEFIKE RE R K KA AN E) 5 2 3 5
M. BER. %8z 8. FEEEHEA,

B & 36: 23Q4 it FAURE I+ XA K (1%t £ A& 37 AR EABRANTHALE (KE

HELE) 20231231)
FRL AL & RS vk FH b HA
23Q4 23Q3 @ B R Ee¥
002236.8Z | XAmm | 007% | 0.13% | -0.07pet 688232.5H 1 EAAE 25.03% 12
688111.SH | 4LAn | 019% | 024% | -0.06pet 300454.5Z ESELS 17.94% 35
000938.SZ PR | 001% | 006% | -0.05pet 688023.SH #1818 15.86% 14
002920.SZ TR E A 0.12% 0.16% -0.04 pet 301391.82 R 14.03% 27
002230.SZ AXAE | 0.09% | 0.12% | -0.03 pet 001309.8Z @Al 13.83% 28
300454.8Z FAZIR 0.09% | 0.12% | -0.03pet 002180.8Z 4 B34 12.18% 31
000977.8Z REMEE | 0.03% | 005% | -0.03pct 300130.8Z # A 11.31% 56
002180.5Z P&k 0.09% | 0.12% | -0.03 pet 603383.SH TR B 10.52% 20
603496.SH 18 A A 0.00% 0.02% -0.02 pet 301153.8Z P AT 10.15% 29
002410.8Z g3 0.04% | 0.05% | -0.02pct 002609.5Z AL 9.98% 28
HAE KR Wind, 2eAHIERAFR AT HAE KR Wind, 2eAHIERAFR AT

5 FFENR

BT FAMIRAEE KT F g+ k45, LEREREF, TFRETTHMRAA,
ABABIREH, EROEAHLBIAEEGE, BRELZLERFEEIF. F14E
A BB E AR

SHER, ZMN%L. BERN. TIEKME. BALTF. BIRAHEE, HANL,
Al Ao, dERAER. PASA. WMESE. QLB R, DTRE, EAEE. B
MR R, SRR, PHEEA. BB, AR, wis. Bauas.

6 W3R =
1) HAKBERERE: Al EAHA)H LB BIR;

2) THEABERAR: ZNEFTATNE., b EHHEREE;
3) G ARFREIM: 5] Ly REFAL,

WAEHFL  EINME 16 H 4L IRE R T F O
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2H7F 5 B

AANLRA F EHIEA L 242 F iR AR TSR PO KA FZ M A ELA ST, AR IRLAE, Ry, Z0E LKRE, AR
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