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A 31: R SaEMEEME (Tlk, Tlk)

B 32: R, RTHMEEMNE (b, k)
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’ . 4 10,000
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12,000 F — X%
5,000 8,000
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2,000 4,000
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535253525352535¢25 3SR RRRReERREOSE
sl T Pl R s i N
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FAHRR: TIF, (5RERGL F o FHFNR: TIE 15 BIEFRGL F s

> RAW: PR ESLTAT. ZE2 A 98 4R, ¥REAE. AR A, W RAWEHNa 5% 6170.42(+15.37).
8950.00 (+0.00) . 7600.00 (-85.71) /wk, 5B h#H £ 4 %)% 2053.04 (+105.98) . 4903.79 (+161.78) . 3553.79
(+76.06) /v,

> AW TRMRMmENE TS, RE2 A 98 HE, AN 9457.14 (-142.86) ik, FEHIE-R BN £ 5339.77
(-52.25) 7lvk,

> BARBE: SRR, RZE2 A 98 LA, PC # 16800.00 (+0.00) T/rE, PC-Eibf £ 12753.79 (+161.78)
Jult,

> MMA: #Z2A 90 %A, RAFHFEL, WAKEISE, THLOLERSIEIKE, THREABRSE, HRHXH
PR TR, ZHN$EE T, #5209 8 %A, MMA ¥4 12258.33 (-330.95) L/, MMA-&&# £ 8165.07
(-216.23) Al
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51X 1UESS

CINDA SECURITIES

D\J

B 35: R, WARABIBEMN L (Alk, k) A 36: Bid. AEHMEANE (b, Aldk)
20,000
12,000
14,000 | s FURREG-F@RNE (F) 20,000 — HERE-ERNE (F)
~——— Brent/E;3h 4 10000 —— Brent/fif
12,000 | —— 4 4B AHHPP(PPB-MO2-V(KBO03)): 5 F 1L — B 1 15,000
15,000
10,000 8,000
8,000 10,000
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A 37: B, PCH&EEMNE (SUlb, k) A 38: B, MMA H&BEM £ (Alk, k)
35,000 20,000 -
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30,000 i — Brent/Rh
30,000 16,000 — THNERNMMA LR T 12,000
25,000
25,000 14,000 10,000
12,000
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20,000 10,000 8000
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0 0
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51X 1UESS

CINDA SECURITIES

> PX: BE2A9BLR, 4 FREATEM, FLIZHL &, AATHEL FBREL, PXHFTLEMAFTREA
B, ek YRR X, ST HENEZAHE, oMb e Tek. 22 A 9 8 %4, PXCFR F B L4 ¥ H £ 1017.57
(-13.88) £+, PX HRibf£4 438.17 (-1.14) £+, PX 5% s B34 £ 4 339.34 (+34.65) £/,
FF L% 86.10% (+0.00pct) .

A 39: Rib. PXH#EAME (£Ulb, LAUIHE)

B 40: zfh

- PXHh#BM £ (£Alh)
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1,200

1,000
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0
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HZEPX:CFRAH B 4 140

B

— SASEAER A (L) A R | (47)
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2022:
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2023
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2,

1

1

1

1

1

,000 =
PX-A7 i iy 2=
,800 - BRI — HIHEPX): [
600 | BB -4 il CF R [
,400 |
,200 |
,000 |
800 f
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400
200 F
0
O Q0 Q © r r rmr r & N4 N N OO 0O 0T
N AN AN AN N AN AN AN AN NN NN
S 0 Q0 Q0 Q0 0 Q0 0 QO Q0 0 0 O 0 Q O O
N NN N NN N N NN NN NN N NN

AR THE M5 BIERBL P

» MEG: &M # Tk, #2209 8 %7, MEG IL% A ¥NAEE 4642.14 (-59.29) ik, L REER EAH 73.19

(-3.73) vk, F L% 60.50%

A 41:

PX. PTA# MEG # L& (%)

(+0.00pct) .

A 42: MEG #r# 44k MEG & (Alh, Frh)
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1

1

R CCFEMM&H¥: Z — MMEG i 200
0,500 | PEAF:Z WL, LR ()
9,500 [ 180
8,500 |

4 120
7,500 |

6,500

80

5,500 ﬂ"\A
50% f Y A
4,500 "l 40
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30% b—— B 0
6 i
535923352353523535¢23 FlEoEREEEaEerRT}
SSSSSNssoggdgggsd SESSsypagdggyggns
S © O © O O © © © © © © © © © O ~N N N N N N NN NN NN N NN
N N N & 4 N N N & N N & N N N N«
R E . 7z ik V- SR oo, 4 ik - .
HAF N Z7F, CCFEl, 152EHRBFL FARI: TR N5 RIERBFL s

> PTA: BEZ2A 98 LA, Bh— PTA REWRAMIEAT, PTA THHEAFRA; ANATRE, T RAZBETUL,
THRHHY, PTABRERERRIARE, TRMANETR, K22 A9 8 58, PTA IR AW/ 5890.57 (-
90.14) L/vk,, A7 Ak 34 $vi, 2% 3H ££-85.35(-10.37 ) /e, - T % 71.00% (+0.00pct) , PTA #4778 F 4 £ 178.60
(+0.00) ek,

A 43:

PX. PTA #ir# 2 PTA $eb i F)i8 (7lek, Tlod)

B 44: PTA K%

(Z#4)

10,000

700

9,000

8,000

7,000

6,000 |
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4,000

o
3,000

2,000

PTARIMRFINE (4)
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(700)

350

—— PTAEEFE

212 TSN N 2s2&2 53525 352535235352¢
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> ks Bk, RE2A 9B LA, MEAT NI KL, ke THRBSEENS, THERRERESL—FTHE. §
K%, THTHLEEANKBRE, AFTHE TR ITAMRE, RUERREE, RUEZUEORXSE. AL%, R
HH G EHEAT, sHERNRIEEA—R, FERANBERER, BE 2 A 9 B4, BRekLBHME POY
7730.00 (+18.57) 7u/*t.. FDY8430.00 (+3.57) //rdF= DTY 9050.00 ( +0.00) Tled,, 47ik-F 3 f b 2 #4554 POY-
42.62 (+77.16) 7Ll#t. FDY156.49 (+67.20) /#h#f= DTY -29.35 (+64.83) Llvk, iRk B K555 A4

POY13.80 (+2.60) RX. FDY15.70 (+1.10) R#= DTY 20.30 (+0.70) KX, F L% 79.50% (+0.00pct) .

> LA RE2HA98 LA, THHEENFIES 4.68% (-18.19pct) .
A 45: POY ##%& POY $rbi5 A8 (Alvd, Tlwk) A 46: 0.86 v PTA+1 »& POY 4438 (7Tlk)
1200
2,000
9,500 - POYMMFINE (4) - 1000 1PEPOYHFIN M 0.86MLPTARI
—— CCFEMMEISHE WebPalY 800 1,500 -
8,500 |-
600 1000 |
7,500 | 400 |
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6,500 | ey ! il
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5,500 - a0 w00 | : N
(400)

YIS B L oo (1,000)
S eLsSeseNREEReE FRIoRSe AR 908 22
R s EE R EEEEEEEEEEREEREEE
§§§§§§§§§§8§§§§§§ 8 8 8§ & N N N & N NN QNN QAN

HAF: T 15 RIERTFL P HAFHR: T 15 RIERFL s

B 47: FDY ##% % FDY $rbi5 508 (Alek) ) 48: 0.86 vt PTA+1 v FDY 4]0 (5t/ok)
1000 2,000
10,500 | FDYEMSFE (4) 1MEFDY¥F 7 W 0.86MIPTAMFIIE
- 800
9,500 | —— CCFEMfM i #53: %“FPY150D 1,500 |
8,500 I 1,000 |
7,500
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SEidiasat L a4 21 54 FREEIINERIEIEIRRE
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OF: OV SO0 TN 8 O O CONG N RN T8 O N BN 08 N N R SR R S I I S B S B S R S I S B S B S B
FARI: T MRIERGL P FHFER: TIE AZRIERFL P

B 50: R beyErRKLELERHK (K)

POYEHFRE

A 49: TR ASKLEHE (%)

— FEREE)RME KL TINER TR (FE)

FOYEEFR# — DTYEFRE

SsssaassN888d33%
R EEERRERERRERERE
AR THE AZBIERFL s AR T AERIERTFL o

FE R — R ST B B RAZ B E hitp://www.cindasc.com13



http://www.cindasc.com/

B 51: RULksLE5 THENFLE (%) B 52: AFWMREREHFRE (R)

100% 50

oos | LR MBS WRRLFFLH — FHREARN. STHAREORREARELY

80% | A el

70% | 40

60%

50% 35

40%

30% S0: i

20% 25 |

10%
5352535%3352535¢25 5352353352535 2535 2
SeSSNsNaNYgd8888% B R E R EEEEEEEEEE:
SRR EE R EEEEEEEEEE: SRS S888R888888¢8¢8 %8

TARI: TR, JERIERGL P FALR I TR 1ERRIERTE P

> AW EFRMARNE TR, BRE2 A 98 LA, R BN 7343.33 (-60.00) lvb, ATAk-F ¥ Ees B A A
-133.33 (+25.01) Aled, Ewsasf kA RHH 9.97 (+0.51) K, FF L% 66.60% (+0.00pct) .

> BEEE: TR TR, RE2H 9B LA, PET A ILK-FHYNAEL 7067.86 (-96.43) fek, 47k #ed,
£ A)4-183.43 (+0.83) ik, F L% 70.90% (+0.00pct) .

B 53: Hobsa M BIA NSRS Seb b A (T, Te) B 54: 0.86 »h PTA+1 shifsb4a 4 %4118 (Tiek)
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L 800 |
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FAFRI: TAE, Mo BIERGL o HAFEIR: TAE, NBIERGL o
A 55: APLREALEL FHE (%) B 56: REEL VAL EAEHERK (R)
250
p— 3 3 N 30
FERES)RLEFS TR ER (FE) ol Fpp——
200
20
15
150 10
5
100 | 0
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50 1 (10)
(15)

S S-S g Pczsezssscirezases
538582%353538253525% R E R E R R R EREERE
S Sy sydyyggeaaar S 8§88 I I’ IIIQS
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AN N N NN NN N NN N NN NN AN

FARI: T 15RIERGL P FAFR I T, 1FRIERGL Ao
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A 57: MEG. PTA - #Z KRB Y Sebid 408 (Aledk, Tlkh) B 58: 0.86 vk PTA+1 et BB Y 408 (b )

1,500
12,000 1 1400 W PETHi I W 0.86HPTAXRI
. PETH A BARREFINE () 1,000 |k
10,000 CCFEIMH#54:2. ~ BIMEG iyt 1,200 '
—— CCFEMM %R X 1,000
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E R E EE R E L EEEE R EE L 5 i s (i i e A i R S (i g
SRSIIIIIIIIIIIRIRSR 8888888888888 8888
AN N A AN AN DN AN NN NN NN N NN
HHRE: TR, BREFFLE S FHRI: 57, [RTERTE TS
A 59: 2020-2023 FA54LHEHFLTE (%) A 60: 2020-2023 FHREGRAFLE (%)
100% 110%
— RBEAFLE — BERAF LR
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o 90%
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70%
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IR NN F N EY SEEEsS e EEEaLEE
S O & O r r r o 4 N N N OO B M - - - T T I I R ]
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SR SIS IIIIIILIILILR LR S S8 I&IIIIILILIIEL LT

FHEIR: FFE. CCFEl, 12RIiERGLE #&

A 61: 2010-2023 S £ESMMEFEAREL (BF £

FAFIR: TFE. CCFEl, 12R4iERFLE F&

) B 62: 2010-2023 4 £ B REMBIH (&)

45,000 106
e R 2 A P B SRS T T ] o ] o
; st — AT 21 DA T RS R
40,000 e 5 51 T Y 0 ) R A i 0 s 104
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35,000
100
30,000 98
25,000 9%
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SSERKEAARET: 6 AU AT RFES

6 KUK RIRERIE R AR ILIE 1L -
ik 2024 42 A 9 B, 6 FERB KMl d] i — B M Kekte h R BBl (£7.78%) . BAB (+7.93%) . K
B (+8.73%) . @R B (+21.39%) . HRMH (+15.81%) . #TRG (+18.38%) .

E— ket AR AR B (+0.40%) . BH B4 (-4.18%) . A Ak (+11.99%) . BB (+12.13%) . A%
BEA (-11.36%) . #FREE (-2.49%) .

A 1 6 KAL) kB BARRIFR

AR RHFEH WA H—A WA -

% B E 2024/2/9 : )

4% 2024/2/9

7 BT 2024/2/9

18 %7 A 2024/2/9

N 2024/2/9
R 2024/2/9

FARI: THE, 13RIERBFL o
£ 2: 6 RAM LA S A F T

R wE LR B () B (ML) yaEAAE (FAL) PE

2022A 2023E 2024E 2025E 2022A 2023E 2024E 2025E
600346.SH 187 &4k 12.38 871.44 2,318 8,970 13,967 16,022 37.52 9.75 6.25 5.43
002493.87 RALA 10.11 1,023.69 3,340 2,133 6,941 11,299 30.64 48.14 14.65 9.03
000301.SZ A7 Adr 10.46 691.53 548 3,319 5,235 7,174 130.75 20.92 13.24 9.60
603225.SH # R 13.72 209.84 -205 1,406 1,937 2,217 - 14.91 10.80 9.46
601233.SH 4”& 13.11 316.10 130 1,665 3,864 5,401 262.20 19.00 8.19 5.85
000703.8Z 18z fb 7.49 274.61 -1,080 348 1,163 1,937 - 83.22 23.41 14.13

FAHF: TFE, (FRIERTL P, Z: B 2024 £2 A9 HKAH

B 2017 %9 A 4 BE 2024 % 2 A 9 B, FXXMAIBEEREH 26.49%, £ BT IRIBHEREH 8.14%, PiE
300 $84 %KW H-12.50%, brent RibMi&kEH 57.03%, RAVAEG B KHEAATLIRE (5 EALRAM, BIAELMLEH
MRETORELADN 69X HA A (201749 A 4 8) AALH, v 100 AL L, Vg h e, B ek. RELK. 18
RSEA . FREEFo R 7y Bdr 6 KRB HRAL NS VE A s I, 32BN F 30T 39 B A h 18 4 R B ARG .

B 63: 15 K Hibd8de. PIE 300. &k aieiubm Rt E (L)

300
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i N

AR, PEFERSF (R) W, EMEE G TN, FRIEAFA PO E2E, FERR
FEeFFRER, FEERIAZLNNEREAR, TEMMDIREMEEFERER, TET ALK
F Tk AT F AR (EH T, AFHERABRRAXARALE R T2F, 24T =
A7 ABRRHEF KAXNF R, HR T HARBRAIT A b bAg X E@RA LA A, 2016 46 A
BHRIEFF KPS, RAAHEAT LA R, 2019 FE4, A5 KRR L TAE.

ik, LR KFEE, PEAFEHRFFLRDEHFETLERRIER. TEFEGRLEFRERFTLIL
R, TR, ERFRETRBER P RBPFANFL, THHBFEAT (P BEREZL 2060) —F;
TART “C BT s ke o Fa R IR TR, A5 BRI L AT LR, AR AR R 2R AT
Ak 2% KV B R E K H AR R BOR A A it S S TR, 2023 4R 3 AN RIERF LT R P S, A
F KA RARAT I B AT AR AR

T, YERARFRRFEFFME, BEMERXFEBRFFE, 2022 F 7 | NG EIEFF LT AT
5, KEBAT AT .

X B, HAERFIFRE, LXARKXFERFFE, 2022 57 A ABRIEFALTTFRAT S, AFELR
AT AL A 5 o
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srAUmAER

RIARE DI A G B ATIF AT B, AABAIEARL T FAMALTAE, FFE T BIEFLPREMEITHIERTHT,
VARG IRAL S B, M. BMLE L AIRS; AIRE TR M BT IS EA R T oA I AR AGG AT UL L A AT BN 49454 20 AR 3R
gL, RE, LFEIRELRRE T GEARSITE LIS AR B EAX,

RHTERH

ERIEFED A RN E] QAT EAR “fFXER” ) BATERIERE ML GIERARTEH LS T, AMEBERIEFRBEIF LA,

ARE AN HRAIERB RSB NGBEAT P E BT 50, AIREEP AT RS REED A LS, WA 55
AT, ARERRBL LABZEF, FROOARAN . FRIEAFRSBZLAKIARERAL A RANNGESREF . BF
B BINREIE X ARE AR IE, 485, WAFRTAR AT LI LG B £ A8, W ARE S FE A SUARIRE 6 T E A A .

ARERATRERIERNATENCATR &SRS, BERIERATRIENERG &Q LM T ER, AREMEQOERL, P44 ZFTAL
A AWML A BB A EA RN, AIRE PTG A IE R RAR ARG S MaE . MMERZ TN TR A B A RFAZ LGRS, & RIER KK
ARG RN LR AR A BB R RIE. ERRRY, REAEARRBIEAIRE, RARRAREFSH Tk, BRERIEFASLS
AREHBEERL, AR AR - RIRE, A3 HIERT R A B 45 Al 4

BAEATHR LT, ARE P65 8RR E G E LT BRITEATAGRAZIN, WEHHEEINE P ARORT DR, HHRALRE K,
BEPREEAREFTOETELRERRAEHFALB TR, TALERFRKEREL. AREMEGTH. TE, ZRLAEMNESL
%, FAEAE R RAAL A B RO F R R AT AT 69 383 S @ A #

BEHFEAFHEALT, BRIEARLZBEIMTRASHFARE TS RGN RATHIEAFRITS, FTHRESHX LN ) EARER
S B R RAT L SR 4o

RBEMRBRAFRIERITH . REBRIEAPERE, ETHMFANAATFAERTH XK, L& . KH. AR5 R RIBE 94T
o BAFRIERAINIM @ LR P A RIS, WHZMER A K ETH R, BRIERANRFTATRRKE2EMT L, KRS
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