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‘, BiSits EHMIHR S
GUOSEN SECURITIES
1. ZEAMERBIERSE
#1: AR REABRIELR
£%: SRBNEETIHRAEYE, FEEESHEEN
SSHRtetR 2024/2/9 2024/2/2 Iftk Rk BEskiR
g EREMIE (T/ke) 14.77 14. 85 -0. 54% 5.12% WELHIE
#REEMNE (JT/ke) -0.63 -0. 62 -1.61% -200. 00% NERIIR
BEANE (t/ke) 20. 63 21.26 -2.96% 15.51% WERHUE
B E7 BEFEE (A% 107. 07 131.97 -18. 86% 24.53% REL B
4 R 90. 84 90. 84 0.00 2.94 REL B
ERE 24.35 24.39 -0.04 6.50 WEX R
EEHE (kg) 89.34 89.57 -0. 26% -0. 48% WEX R
= HEHE (ke) 121.74 122.06 -0. 26% -0.01% NER IR
2023-12 2023-11 IREE Gl
HiEE (Ak) 269. 57 256. 85 4.95% 14.32% B
NS 48. 90% 48. 30% 0. 60% 0. 30% b gt
HARGIIRIEESE (k) 2 RAitxl 1 AsEER IFLE Lt
B 960. 93 1189. 23 -19. 20% 0.97% WEXEHE
R 1650. 00 2061. 00 -19. 94% -2.58% B A8
b 2024-01 2023-12 L ke
ARBEEE (AR 3398. 50 3510. 92 -3.20% -0. 70% WEX R
i 3273. 81 3382. 47 -3.21% -0. 39% WEX R
=N 124. 69 128. 45 -2.93% -8.18% SREL B
90kg A ERIEFE=HLE (%) 36.27 37.02 -2.03% -0.87% NER IR
w8 2023-11 2023-10 Iftk Rk
Tliakt=2 () 2665. 00 2762. 00 -3.50% -0. 50% AR Tt
E&ms =2 (Am) 2466. 00 2574. 00 -4. 20% -1.10% AR Tt
BIREE S 1ARNIE (JT/ke) 3. 67 3.71 -1.30% -5. 40% AR T Hhe
12 AEfLE 11 AERLE 10 A3fLE 9 Biftk
BERERHE -12.37% 4. 25% 6.18% 5. 40% BB
hiREAR 2024/2/9 2024/2/2 It G4
g Tkg fFHEINIE (TT/ke) 381.90 374.76 1.91% -7.07% WEX R
ZF JERLL 6.23 6.28 -0. 80% 20. 74% NER IR
Bga#ME v/ 37.89 125.35 -69. 77% 111.92% NEE SR
SNAFRERGE T/ 34.56 112. 49 -69. 28% 107. 08% WEX R
2024/1/25 2023/1/18 IREE Gl
BEBEFYMA (Jt/ke) 15.19 15.18 0. 11% -7.87% SEE SIS
SNEIFIE HEIR A (JT/ke) 15.77 15.91 -0.88% -10. 04% B EE
BEEFEHRA (Jt/ke) 15.09 15.09 0. 00% -9.15% B A8
INEFIITHAR A (FT/ke) 15.36 14.24 7.87% -11.93% SETEE
ant 12 ARt 11 AEFLE 10 AL 9 B3tk
BIRRHEE -8.91% -2.90% -3.15% 1. 65% R EE
KHIHEdR 2024/2/9 2024/2/2 Itk Rk
"nig ZEEENE Gt/ 1505. 71 1491. 43 0. 96% -1.80% NER IR
EKRENE Gu/TR) 9.54 9.98 -4.41% -3.54% WEX R
=7 2024/2/8 2024/2/2 Iftk Rk
15kg (FREEEEFR T/ 4.23 -42.59 109. 93% 110. 98% EIEF0iR
Hi 2023-12 2023-11 IFLE FEEE
ZrEEE (A 5.50 5.54 -0.72% -58. 24% B EE
i’t A& hEBERME (A 200. 04 201.12 -0. 54% -6. 41% B EE
TEBEIGER (B 154. 01 154. 96 -0.61% -0.59% SEE SIS
A& IS R 73. 00% 73.76% -0. 76% -0. 87% SEIEE
RHFEHSHRIFH 11.06 11.17 -0.98% 3. 75% B EE
AEFHEEFEEE 90. 00% 89.71% 0. 29% 0. 86% B A8
FEREAXGEERE (A% 16. 44 17. 49 -6.02% 12. 28% AEE
7 REEREEL (A5 2023-01 2023-12 E7N- 4 [ELL
B 497.17 499.96 -0.56% -6.23% WEX R
1B EWHFEIEX Z [EHIE T A BRI T BN E 5



EfIE=

P ESTIIRE
GUOSEN SECURITIES
2023-12 2023-11
R 102. 81 103. 68 -0. 84% -10.01% B EE
ol KA ER 4142.00 4158. 00 -0. 38% -5.24% Rl R ATER
ant 12 A3REL 11 AERLE 10 A3fLE 9 Biftk
REREEMNEE 0. 75% 1.20% 1.05% 3.10% B EE
Hitn M= -3.28% -5.93% -4.85% 1. 44% B EE
A% EPRERRE, FRARABTEE
LRI 2024/2/9 2024/2/2 7" 4 Rk BEkR
MENE GT/#0 2.72 2.72 0. 00% -9. 63% WEEEIE
WEME (T/3) 4.54 3.97 14. 36% 17.31% WEX R
EBMNIE (FT/ke) 8.02 8.04 -0. 25% -16. 20% WEX IR
NEIG-EBR (GT/ke) 9.80 9.80 0. 00% -30. 99% SHEX BHE
NEB-BKHE (FT/ke) 8.70 8.70 0. 00% -19.07% ML IR
HEE (B 3351. 27 5422.92 -38. 20% -32. 89% WEXEHE
FREFE (T/ID 0. 47 0.37 27.03% -83.39% HIL A
BEFIE (% 9.40 65. 67 -56.27 -56.56 NEREIR
HmERE (%) 40. 31 70.28 -29.97 -39.13 WEX R
2023-11 2023-10 Lk Rk
ARBERMNE (Jt/ke) 3.86 3.92 -1.50% -5.70% AR T HheE
SR 2024/1/21 2024/1/14 Iftk Rk
EERXEGRERE (BB 1925. 07 1921. 31 0. 20% -0.23%  FEEHlHE
BEEXBREE (AB) 1617.76 1589. 15 1.80% -3.22%  FEBEHILHS
2024/1/21 2024/1/14 Lk G4
KEREEHEE (FE) 122.58 131.35 -6. 68% 19.01% WEXHIHE
RERIBENE T/E) 35.97 38.17 5. 78% -33. 44% WEXHIHE
AR 2024/1/21 2024/1/14 IFLE FEEE
EEEREE (BB 109. 06 109. 65 -0.53% -12.56%  FEBRILHS
REEREE BB 69.55 68. 86 1.00% 36.22%  HEERIHTES
2024-01 2023-12 74 Rk
SIMEEEEHRE (AE) 11.80 8.70 35. 63% -0.51% NEL B
X HAHRRBS, NMEERKES
[Ertas 2023/12/6 2023/12/1 Iftk Rk BEkiR
RABNIE (/) 6.50 6.50 0. 00% 10.17% T
FIRBMNEE T/ ) 6.07 6.28 -3. 34% 5.93% S
BIRBMNIE (/D 8.32 8.30 0. 24% 4.92% ™
RER 2023/12/31 2023/12/24 Iftk Rk
EERGRERE (A 1277.90 1273. 84 0. 32% -7.02%  hEBEHIIHES
FEXERERE (B 833. 21 818.79 1.76% -6.86%  HEBEHIHES
REBREBHENE (T/B) 8.72 9.17 -4.89% -4.64%  HEEBERIHES
b 2023/12/31 2023/12/24 IfEE Gl
EEERERE (AR 141.26 140. 32 0. 67% 0.75%  hEEHIHE
REEREE (BB 118. 45 120.58 -1.77% 9.26%  HREERIHS
BE: IERWASITHR, DHHEEHRX
g *A LA IFLE Lt BEkiR
FEXME T/ 3.82 4.03 -5.21% -14. 35% REE B
FHENE T/ 3. 69 4.09 -9.78% -15. 95% WEX R
(LR 2023/9/3 2023/8/27 B REFEE
EFREREBEFE (FE) 1282.77 1283. 33 -0. 04% 6. 94% slss
=B 3 Iftk Rk
EAXBHEEZ (AR) 56. 35 59.34 -5. 04% 59. 63% WEX R
ERBHE (X) 526.00 526.00 0. 00% -2.95% NEL B
P =B 3 Iftk Rk
tEHHEEFEE (F) 48.00 83. 00 —42.17% —40. 74% WEX R
I"E&EWiREEE (F) 55. 00 247.00 -77.73% -80. 50% NER IR
HXHEE () 2898. 56 6822. 37 -57.51% -58. 76% NEE SR
ER =B 3 Iftk Rk
EFEFT (R 1.03 0.87 18. 39% -4. 63% WEX R
FRIBFT (R 1.35 1.37 -1. 46% -20. 12% WEREIE
SR =B 3 Iftk Rk
EBFERA (Ft/HD 137. 62 138.36 -0.53% -14.98% WERHE
1B EWHFEIEX Z [EHIE T A BRI T BN E 6



— »: '-‘Q
Ay EEILS TSR
EXBFEME (/R 27.74 21.24 30. 60% 88. 32% WEX R
1A 10 A Lk Rk
EBFIER S ERMNE (TT/ke) 3.45 3.50 -1. 40% -4. 60% AR Tt
RE: HEERHRES, &A@ LTE5EH
g 2024/2/8 2024/2/2 774 Rk kiR
N (T/mEd 4768. 42 4768. 42 0. 00% -10. 70% LM
2024/2/2 2024/1/26 Iftk Rk
BOERE (M) 523. 61 608.74 -13.98% ~16.90% SREX B R
CEG A 448. 04 523.71 ~14. 45% 7. 65% WER R
=L | 2024/2/16 2024/2/9 E7-4 Rk
M (GT/mE) 3414. 00 3414. 00 0. 00% —24. 50% WEX R
2024/1/26 2024/1/19 E7Y-4 Rk
AAFE (A 139.43 127. 81 9.09% 5364. 09% NER IR
2024/2/2 2024/1/26 Iftk Rk
ARV EFERE (K) 11.20 9.53 17.52% WEX R
2024/1/26 2024/1/19 E7-4 Rk
EETER (A 83.76 88. 91 -5.79% SWEX R
ERK: FRmBIAESE, MEEHES
0nig 2024/2/8 2024/2/2 7" 4 Rk BEkR
M (GT/mE) 2369. 00 2366. 00 0.13% -17.37% WEX R
#= 2024/2/9 2024/2/2 Itk Rk
AR EERE (R) 31. 01 31.26 -0. 80% 5. 84% REL B
2024/2/9 2024/2/2 Lk G4
RMIAeNFITE % 68. 24 76. 44 -10. 73% 35. 80% WEX R
AL EEE A 538. 60 557. 60 -3.41% 35. 46% SNEEHUR
RMIaNEEE (FMD 127.30 137.73 -7.57% 26.89% WELHIE
B DRRRERERE, PRAXIFRXSS5BIR
0nig 2024/2/8 2024/2/2 ¥tk Rk BEkiR
IrAmET-IEN (JT/m) 6610. 00 6600. 00 0. 15% 12. 80% WEX IR
ZERR-MEN (T/i) 6560. 00 6550. 00 0. 15% 13.10% WEX R
B -BLE/MNE O R A 7825. 00 7740. 00 1.10% 24. 80% REL B
RE-ECESME O A 8039. 00 7915. 00 1.57% 21.34% WEX R
E P -Ee&ishE O F)5E -783. 00 -733. 00 -6.82% -111. 31% WEX R
= E-FHSMEOFE -997. 00 -909. 00 -9. 68% -39.29% SEX BHE
= 2024-01 2023-12 L ke
BEE (A 267.25 319. 51 -16. 36% 10. 89% =RATEN
FEHE (W) 141.89 169. 82 -16. 45% 63.09% ZREER
HESHERERFE (A 275.05 149. 69 83. 75% -16. 40% ZRAFEM
2023-12 2023-11 IREE Gl
FEHOE (5D 50. 00 44.00 13. 64% -3.85% BERE
RIS EHIRRIRES, MBIREBBRER
nig 2024/2/8 2024/2/1 7" 4 Rk BEkiR
RRGEL 20855 B3 (GT/mp) 11025. 00 11085. 00 -0. 54% 10.97% FEARALN
27T 20485 :CIF 1 (ZETT/ME) 1600. 00 1600. 00 0. 00% 8.11% X AL
R 20488 - FRWM (GT/m) 10979. 00 10942. 00 0. 34% 12. 65% FERALN
IR TN BE 12000. 00 12050. 00 -0.41% 9.59% FERALM
AR T & EFRTHN T/ 12700. 00 12500. 00 1. 60% 10. 92% R ALM
SR T #58% -CFR & (JT/ME) 13813.17 13378. 68 3. 25% 4.92% [EFAT =t
e 2023-12 2023-11 IREE Gl
RARBE RRBE-7=2 PE (FM) 5.46 13.52 -59. 62% 8.33% ANRPC
KRG8  RE (AM) 49.38 48. 43 1.96% 2.53% ANRPC
KRG8 N8 (CAm) 26. 44 26.72 -1.05% 2.72% ANRPC
XABR-#O=E (A 61.10 53.12 15. 02% -4.67% ANRPC
2024/2/2 2024/1/26
RARGR-ERFE 5% (AMD) 65. 39 65. 80 -0. 62% 15. 73% [E1TE 7 £ 7
2024/2/2 2024/1/26
XARGE-TFRASESRE (FM) 156. 29 155. 96 0.21% 4.23% (=)
B RRARE 2024/2/8 2024/2/1
IRT %BE-£=EF (FT/MHE) -306. 00 -197.00 55.33% 69.03% FERAEN
2024-01 2023-12
1B EWHFEIEX Z [EHIE T A BRI T BN E 7



&Y EEIiH ST

IRT #%BE-F== () 10. 09 10. 29 -2.00% -11. 70% FERALN
IR T B - ReFAE (% 65.36 64.94 0. 42 -10. 71 FE A AL
IRT#%-#HOE (A 2.29 2. 69 -14. 89% 25.15% [E i
2024-02 2024-02
IRT #%BE-T” NER (A 2.89 2. 61 10. 45% 24.35% MR AL
IRT%E-REEERF (A 0.32 0. 30 5.59% -24. 47% XA
=% 2023-12 2023-11 E7 - a Gl
RABIR-EHEE (M) 57.20 57.50 -0.52% 4.61% ANRPC
2024-01 2023-12
IRT #%Be-EhriERE (A 11.23 10. 60 5.90% ~1. 82% [T =]
TiHFEs 2024-01 202312 IftE RLE
2W=E (FFK) 5577.00 5476. 00 1.84% 152. 81% [E17E 7 £ 7t
LW FE (AK) 2.89 2. 61 10. 45% 24. 35% E i
2024/2/9 2024/2/2
EWMPFATER %) 20.13 44. 64 -24.51 -47.45 [E17% I & 7t
EMPBAF IR (%) 57.20 57.50 -25.13 -29.79 BIEIRER
2024-01 2023-12 IR Lt
FAZEH=ZE (AH) 211.50 279.20 —24.25% 43.98% HEREIAHhS
BREHE (A 32.40 36. 40 -10. 99% 80.00% HEIRFETIHE
il EARKRS, PHREXE
0nig 2024/2/9 2024/2/4 Iftk Rk BEkiR
EAHN (/i) 7438. 00 7360. 00 1.06% -9.35% WEX R
HORAKMN T/ 7647. 00 7658. 00 -0. 14% -10. 69% SNEEHUR
2024/2/8 2024/2/2 IfEE RLE
BRI (T/m) 7785. 00 7793. 00 -0. 10% -18. 03% WEX R
IR MEARNE (ET/18) 83. 47 82.19 1.56% -1.96% XA
= 2024-01 202312 Iftk Rk
SR EVERREEm=E () 140. 20 155. 08 -9.59% 1.57% SRALIFHEHE
2023-12 2023-11
Ok ARHERER (M) 229.12 240. 26 ~4. 64% 4.39% DRATIFHHD
202312 2023-11 Iftk Rk
ERtFERa#O=E (A 29.00 43.36 -33.12% -32.81% BXRE
2024/2/2 2024/1/26 E7-4 Lt
ERFHEEEST (M) 67. 11 75. 62 -11. 25% -31.53% WEX R
2024/2/8 2024/2/2 IfEE RLE
ERiFEEKZE (A 0.05 0.48 -89. 58% -97. 70% NEREIR
B HAHRHIEE, BRMGEE
0nig 2024/2/9 2024/2/4 Iftk Rk BEskiR
E = te-FiB4s 31288 (JT/M) 17063. 00 17050. 00 0. 08% 11.17% REAHIE
HOtE-2E48 M-1/8 (JT/ME) 17700. 00 17700. 00 0. 00% 0. 00% RELHE
e 2024/2/8 2024/2/1 IfEE RLE
:g’?;%ﬁ HATE T AMIE (5 3.18 5.67 -43.92% -83. 73% REAHIE
2023-12 2023-11 E7 -4 Gl
BiEEOKE (Fm) 26.00 31.00 -16.13% 52.94% BXRBE
2024/2/9 2024/2/2 IfEE RLE
2EFETHAIE (%W 5.99 9.73 -38. 44% ~78. 74% NEL B
EFOREEST (A 39.92 38.01 5.02% 19. 66% NER IR
HOWREER () 50. 20 49.72 0.97% 135. 90% WEX R
2023/11/14 2023/11/13 IREE RLE
HHEEEE T 1.20 1.20 0. 00% -40. 18% RELHE
RHRZHE (A 1.20 0.37 220. 60% -7.47% WEX R
BHERZE (%) 100. 00 31.19 220. 62% 54. 68% WEX R
=% 2024/2/9 2024/2/2 E7 N7 a Gl
IR (%) 21.70 73.30 ~70. 40% -71. 30% REAHIE
2024/2/9 2024/2/4 IfEE RLE
L4b [ BNERFNE (GT/mg) -123.30 -109. 00 -13.12% -107. 35% SWEX R
F: BEFRRER, HDEFEETTER
EXNE 2024/2/8 2024/2/2 IfLE G4 HiEkiR
ARBERZN-FRA T/ 9.80 9.80 0. 00% 94. 06% WEREIE

B BFEIER Z IFHIEFZ AR RT THT B & 8



‘ EfESitFH SRS
GUOSEN SECURITIES
m
ﬁ?ﬁﬁﬁﬁim_mﬁ”ﬁ (/% 10. 50 10. 50 0. 00% 87. 50% SREL IR
ARBERIZN-EM (T/AF) 11.50 11.50 0. 00% 100. 00% NEREIR
XA 2024/2/8 2024/2/1 74 Rk BEkR
FRRLEREM-TF (T/ A 15.30 15.30 0. 00% 42.33% WEXHIHE
—RAETRIZN-T & (T/ ) 14.00 14.00 0. 00% 47.37% WEX R
FRRLIF M- (T/ A7) 14. 20 14. 20 0. 00% 45. 64% SMEXBHE
—RBERRZ N (T/ AR 12.20 12.20 0. 00% 65.99% SWEX R
e 2024/2/9 2024/2/2 7N 8 REL
36 REEADWHIBESE (M) 9245. 00 9326. 00 -0. 87% -45.52% NER IR
=R 2024/2/8 2024/2/1 IftE REL
BT REIRE: [TRINESHS 0.00 13.00 -100. 00% -100. 00% WEX R

(#)

FRISRIR: WNEAEURE, BEEE, BTN, RIRAERE, dEERLhS, PEAELINS, BRGHE, oEEN, LHM, &5

3, EEmEs, AR Tlths. BAARWM. ANRPC, ESIEEEFHFRmEIE

B BFEIER Z IFHIEFZ AR RT THT B &
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EfIE=

GUOSEN SECURITIES

SRR E

2. EXMHIRER

21 4%5%: AmBENHRETAREINER., FREFERELEN

EBRNMBMPEETIERE, EVETITEERE®SE. 2 A 9 BEENIE 14.77
T/, BEIREETRER 0.54%, [FEE Bk 5. 12%. MEARE, 2 B 9 BHERE
BIK 121. 74kg, IFLLBERE; MFFREHESSRE, SRBESELEZERMW, SMATH
E#, BIVAABRETIHANTER. BXRAE, EVEERFIHEH—SH L,
2 B9 BYARB=EFLRED 18.86%. FEERE, RITANBENETSEBEED
Eras,

THIRE,2 A 9 HFEMRINIAEE, 7ke (FIEMN1827 381. 90 JT/3k, FREE E3k 1. 91%,
ELETEL 7. 07%, WESFAMR, 2024 FEFFRERNA-LEPENK, 1T~
REEUWHEME, HEERZIRKIBIZLE.

22 EREAEEIELE

AR
g

B=

g

7

LS

HPARELR
ik
af

LS

KHAEAR
g

2024/2/9 2024/2/2 7" 4 Rk ik

ERENE (TT/ke) 14.77 14.85 -0. 54% 5.12% NEE SR

REEME (Ft/ke) -0. 63 -0. 62 -1.61% -200. 00% WEX IR

BERNE (T/ke) 20. 63 21.26 -2.96% 15.51% WEX R

E7BEEE (A% 107. 07 131.97 -18. 86% 24.53% REL B

BEEHEE (%) 90. 84 90. 84 0.00 2.94 WEX R

ERE ) 24.35 24.39 -0.04 6.50 WEX R

FERNE (kg) 89. 34 89.57 -0. 26% -0. 48% NEE SR

HEHE (ke) 121.74 122. 06 -0. 26% -0.01% NER IR
2023-12 2023-11 Iftk Rk

HEE () 269.57 256. 85 4.95% 14. 32% SEE SIS

NESEE 48.90% 48. 30% 0. 60% 0. 30% BT EIA
ARSI RIEEE (k) 2 At 1 A EBR Iftk Rk

B 960. 93 1189. 23 -19. 20% 0.97% WEX R

AR 1650. 00 2061. 00 -19. 94% -2.58% JEEE
2024-01 2023-12 7" 4 Rk

BnEEEE (B 3398. 50 3510. 92 -3.20% -0. 70% WEX R

HiEH 3273. 81 3382. 47 -3.21% -0. 39% RELHE

g 124. 69 128. 45 -2.93% -8.18% NEREIE

90kg LA ERIEF=HEE (%) 36.27 37.02 -2.03% -0.87% WEX R
2023-11 2023-10 Itk Rk

TlaR =2 () 2665. 00 2762. 00 -3.50% -0.50% AR TS

E&ER~= (A 2466. 00 2574. 00 -4.20% -1.10% AR ITAths

BB &RARMIE (FT/ke) 3.67 3.71 -1.30% -5.40% EARITAthS
12 B3FLEE 11 A3FLE 10 AL 9 A%FLL

BRERHE -12.37% 4.25% 6.18% 5. 40% SEESE
2024/2/9 2024/2/2 IfEE Rk

Tkg fFIEMNIE (FT/ke) 381.90 374.76 1.91% -7.07% WEX R

R 6.23 6.28 -0. 80% 20. 74% NER IR

Bga#ME (/) 37.89 125.35 -69. 77% 111.92% NELER

SMNEFHEFIE (/) 34.56 112. 49 -69. 28% 107. 08% WEX R
2024/1/25 2023/1/18 E7-4 Rk

BEBAFLHME (T/ke) 15.19 15.18 0.11% -7.87% SETEE

SMNEFELEARA (FT/ke) 15.77 15. 91 -0.88% -10. 04% B EE

BEBEFEARA (Jt/ke) 15. 09 15. 09 0. 00% -9.15% EERAE

INAFREITEAR A (FT/ke) 15. 36 14.24 7.87% -11.93% SETEE
12 AEfEE 11 A%RtE 10 AL 9 AfLE

BURRIEH=E -8.91% —2.90% -3.15% 1. 65% BEEE
2024/2/9 2024/2/2 IFLE Rk

ZrE&E8ENE (/%) 1505. 71 1491. 43 0. 96% -1. 80% SMEXBHE

EAERENE (/TR 9.54 9.98 -4.41% -3. 54% WEX R

B BFEIER Z IFHIEFZ AR RT THT B & 10



EfIE=

P ESTIIRE
GUOSEN SECURITIES

=7 2024/2/8 2024/2/2 Iftk Rk
15kg (FIEHEEF (GT/3k) 4.23 -42.59 109. 93% 110. 98% BIEFR

Hi 2023-12 2023-11 #FLE FEEE
e (B 5.50 5.54 -0.72% -58. 24% B EE
HEREK AEREEME (55 200. 04 201.12 -0. 54% -6.41% SEEE
TEEESHREH (k) 154. 01 154. 96 -0.61% -0.59% EEAE
& R 15 2 73.00% 73.76% -0. 76% -0. 87% EEAE
AT EHRITFE 11.06 11.17 -0.98% 3. 75% B EE
AE TR EREEER 90. 00% 89.71% 0. 29% 0. 86% EEAE
f_’)ﬁ R EEERE (7 16. 44 17.49 -6.02% 12. 28% WA

7 BEERREEE (B3R 2023-01 2023-12 Rtk Lt
B 497.17 499.96 -0. 56% -6.23% WEX R

R 2023-12 2023-11

Rl R ATER 102. 81 103. 68 -0. 84% -10. 01% BT EIA
sl 4142. 00 4158. 00 -0.38% -5.24% Rl R AT HB

EERENEE 12 BEftk 11 A¥fLE 10 ALL 9 Biftk
HttBENEE 0. 75% 1.20% 1. 05% 3.10% BB

FRIRIR: REXEUE, ARSI, BIRMR, ANTlhs, BEESSFMTmERE

E1: AEE@BEHENIFELTER 0.54% (T/F5)

E2: REERPFRENIEIFL LK 1. 91% (GT/F5)

— B%A: BI=%: BN fE (B

— R BN FE (A

— ¥ BkETke: HENFES: HEHN: FE (B)

2,500
40 2,000
30
1,500
10 1,000
0+ T T T T T T T T T T T T T T T 500
© ©O© W ©W O W ©W ©W O © O O © O O O
@ e Q9 o0 e 9 a9 Qe 9 9
O - d - A d T W ON D DO - A = O+—T———T 7T T T
T W S eSS E e
NN I I I I I B B I I I A INISN U RN BN\ I\ I\ I\ S\ I\
888888883888 888¢8 8 N F RN FRNFRN PR NN
SR SRR SRR SVHY VA SRR SV A VIR SV AR SV AR SR SIS A S o A A A~ SR NSNS A A S -4
I D R I S S S S S i S
FIRBRIR: WEKEIE, EEIESEFMRmEE FIRBRIR: WEKEE, EEIESEFMRmEE

E3: AELZHERRE, BEEEEDTK

(kg)

El4: A 50kg —tfm & BHEMRERIEE, IMEBETR T

/3K

2024 2023 2022 2021

2020

— U8 BkESOke: HAFEM: BN dE (A)

6,000
5,000 -
4,000 -
3,000
2,000 +
1,000 -

0

.

s

N

<0

SICCNCN

PN NS
AN oS N o o o
A L R I N
F S S S S S

FRRIR: SNEAEURE, ERIESEFRATEEE

FRRIR: MEEEE, ERIESSFRTEE

B BFEIER Z IFHIEFZ AR RT THT B &
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‘ EfESitFH SRS
GUOSEN SECURITIES
E5: KERBZEIFLEL (36 E6: SR RIENMRIAHES RS (T/ke)
250,000 257
200,000 201
150,000 154
100,000 101
50,000 5
0 1 T T T 1 T 1 T T T 0 T T T T T T T T T T T T T T
Kok R Rk N R RN R ® PP PR H PP O P HP® PP
Qb(\ 96'\ Qb'\ Q,\I\ Q%I\ Qq,'\ \QI\ \,\I\ \,v'\ Q,\,’\ 9\ 9/\ 9\ Qf\ 9\ Qf\ 9\ 9« 9\ 9« 9\ 9« '\ 9« 9\
QA A R R R R R, R I S S I S A AU
P PSS O S S S SN S SRS S SR i i S N
ERSRIR: NEEUE, BEIESEFMREE ERSRIR: WNEBEEER, BEIESEFMREE
E7: AERRESRINLIEME, MOETSA (%) E8: AERILEENMEEFT, TRIPLEERET (Jt/ke)
RN E: HEMN: PE (B
) (024 2023 2022 2021 2020 a0
35 - /N\
30 o
25 27 e
20 0.0 r ﬂ\ T
12 0220106 022074 2023f0% R 2023-k7-06 20249106
5 (0.4)
0 T T : ; T T T T 5 T : ; T T
P PP P L LR LR L ol
20 (L@‘o (b@‘o &’b @Q’b &b /\Q"o %@‘o q@‘o \Q@b \\Q"o \W@b E?:_
ERSRIR: WNEEUE, BEIESEFMREE ERSRIR: WNEBEEER, BEIESEFMREE

22R7%: EHBERR, PKA#SGETERE

ARABESEBNGIES R, 2024 52 B 9 H, BENIE 4. 54 /3, L ik
14. 36%, [EIEL L33k 17. 31%; EIEM4& 8. 02 7T/F 58, TRELTEK 0. 25%, B TV Bk 16. 20%.
HARE, BEimTHAEERE. FEMEEARTR, BN FE N, E38u
FIGFAPREE. BEFLEAEM, NMEEERME. EEREIEFTEHNEGMZKZ
HERE, BEMEBMIE_LKTETTER. PKEXE, KBRMBEES4EE
=L, ENEEEKMEEEEFIIN|FZTHRE. BNEE L2, EikE
AR, EFEATAAERNESH KA EIGHNE .

R3: BPABEAEKRLE

Bk 2024/2/9 2024/2/2 Rtk FItE B
MENE G/ 2.72 2.72 0. 00% -9. 63% SRR IR
BEMNIE T/ 4.54 3.97 14. 36% 17.31% SREX HUHE
EWMNIE (GT/ke) 8.02 8. 04 -0. 25% -16.20% SREX BUIE
SEIR-EEBAR (GT/ke) 9.80 9.80 0. 00% -30. 99% SREX B
SB|F-3BKH (T/ke) 8.70 8.70 0. 00% -19.07% SREX B
t&EE (5 3351.27 5422.92 -38. 20% -32.89% SREX HUHE
HEFE Ge/3D 0.47 0.37 27.03% -83.39% HIE A

B BFEIER Z IFHIEFZ AR RT THT B & 12



GUOSEN SECURITIES

‘ E{EilE ESMsTIRE

BEFIE (% 9.40 65. 67 -56.27 -56.56 WEX R
FRERE (%) 40. 31 70.28 -29.97 -39.13 WEX R

2023-11 2023-10 787 Ek
RARBERMNIE (JT/ke) 3.86 3.92 -1.50% -5.70% AR T Hhe

RER 2024/1/21 2024/1/14 IREL G4
EEXBRERE (BB 1925. 07 1921. 31 0. 20% -0.23% FEBERLHS
FEXERERE () 1617.76 1589. 15 1.80% -3.22% hEBHL S

2024/1/21 2024/1/14 7N 4 5i]4
RERBEHE (FE) 122.58 131.35 -6. 68% 19.01% SMEXBHE
RERBEMNE T/B) 35.97 38.17 -5.78% -33. 44% SREX HUHE

B 2024/1/21 2024/1/14 IREE Ek
EFEAREE (BB 109. 06 109. 65 -0.53% -12.56% FEERhS
BEEEREE (BB 69.55 68. 86 1. 00% 36.22% FEBERLHS

2024-01 2023-12 78> 4 EEE
SIMERBEEHEE (AE) 11.80 8.70 35. 63% -0.51% SWEX R

Rk WEREEE, BTN, PEERILHhS, EEEHRLFRREE

E9: BFRBHARGEFE (EF+E&) E10: BPABRRIEEE (E-+F&)
_ EFEERMSEREE () LA Feh T
150 EEARNEEER (5 2500, - EERXBRHGEREE (B

F&XBRMBEEE (B

2000
1500
1000
500
1 1 1 1 1 1 1
0 0 1 1 1 1 1 1 1
© © © © © © © ©
X S X X X X X X © © © © © © © ©
& . & = = = = = X X X X X X X X
N o o o < < = < = = - - = = S S
~ ) x S = N I < ~ S X X X < = X
- - - IN o~ N N N ~ o N = - N %) <
o = o o o o o o = = = IN N I N N
3 3 3 S S S S S o o =) =} =) S S S
Y Y Y Y Q Y Q Q

FRRIR: PEERIHSElsS, BEESEFMRAEE kiR PEEKIhaals s, BREIESEFMRAER

11: BPRABRXBREENESHER 12: BPABHRRGEHEENRSHER

RERBEME  CGU/E)
— REKBEHHEEE OME-ER) (A

—— HRACEHEEE (HAR) —gRABENE (t/R)

200 2000 12
0000 10
150
8000 8
100 L. 6000 6
50 4000 4
2000 2
0 1 1 1 1 1 1 1
© © © © © © © © 0 L L L L L 40
~X ~X ~X ~N ~N ~N ~N ~X
- - - - - - - - © © © © © © © ©
= = ~ ~ ~ ~ ~ ~ = = = = = X <X X
~ 0 o~ o — N ™ < - - - - - - - -
- - — I o~ N N N ~ ~ ~ ~ K . ~ ~
o o o o o o o o ~ © [N =) - ~ ] <
3¢ 3¢ 3¢ 1Y Y 1Y Y 3% - = - I o~ I N IN]
o o o o o o o =)
3¢ 3¢ 3¢ 3¢ 3¢ 3¢ 3¢ 3¢

FRER: PEERIhsglSs, BEESSFHRAEE  FRER: PEERhsglss, BEESSFHRAERE

2.3 MGURIRE, NMEZERESR
PRI EHRRINE. AEAFNEERER, SERNKKENBMHFGMNIE, 278

B BFEIER Z IFHIEFZ AR RT THT B & 13



EfIE=

GUOSEN SECURITIES

4

SRR E

HAR6.24 t/Fr, 8 ERFELTEE 1. 89%.

R RTR EEEKEER, EBNRE%.

BEEGHENNEAT, BMEG, EENHERES, BOHH SRR REE
% HIRE, BEOSHRARHENLRREEEHERRSEA.

4 BPRBEKREHILE

G 2023/12/6 2023/12/1 IFLE Ek EEiE ]
RABMIE (FT/) 6.50 6.50 0. 00% 10.17% R
PRGN (7T/ ) 6.07 6.28 -3.34% 5.93% M
EEBMIE (T/ ) 8.32 8.30 0. 24% 4.92% M

SRR 2023/12/31 2023/12/24 Itk 54
rEEXBRERE (BB 1277.90 1273. 84 0.32% -7.02% hESHE
BREXEREE (AB) 833. 21 818.79 1.76% -6. 86% fEERHES
RKEBREEOHENE (T/B) 8.72 9.17 -4.89% —4. 64% hEEH S

AR 2023/12/31 2023/12/24 It Elkt
EEEAREE (BB 141. 26 140. 32 0.67% 0. 75% fEERHES
REEREE (BB 118. 45 120. 58 ~1. 77% 9.26% hEEH S

FRPRIR: #EW, FEERNS, EEEREFNRAEE

E13: BPRBHERGEE (E5+E%)

E14: BEPRABRBRIGEE (E-FE)

EFERMEERZE (B)

2,000,000 ()

—— EEEARMBEEE

1,500,000
1,000,000

500,000

0t T T T T T T T T T T T

Q R
N \<\<\ N Q,\'\\
RUISURIAGIUEIN
S

A A QA
,\‘b<\\ \q\'\\ \q<\\ Q\NQ QQ\

>
PP PP PP

EFXERMGEEE (B
18,000,000 - EEXBRMBEEE (B

16,000,000 |-
14,000,000 MM

12,000,000
Adpadod W
8,000,000 [
6,000,000 T T T T T T T T T
B R RN
A N A

FRERIR: PEBERSElSS, BREIESFEFHRAERE

E15: WPRIBRXBREGIHENR T 5

ERERIR: PEERUaEL SR, BEESEFMRAER

El16: HIPAGE RKEBHENESHESIFR

— RERHBHEN /)

cEHRREGHENN (T/R)
FRfMECHER (AFE+ARMEEIMHE) (BAR)

FRRIR: pEERISEI SR, ERIESEFNRAER

ERERIR: REERLaEL SR, BIEESEFMERER

B BFEIER Z IFHIEFZ AR RT THT B &



EfIE=

GUOSEN SECURITIES

4

&®5: WEREKXERIELCD

SRR E

IR
I* y

2.5 BF&: WZRFELRHK, FHABKLEANK

AEBEMMEIRLL TR, HEENTHHBEFE. 2 A 8 H, BEE~XMN1E 3. 82
JT/Fr, IREETRER 5. 21%, FIEL Bk 14. 35%. $EEAKE, 45|, RTHAEGHA
FliEWE, HREGIFEEM, KERABEESRLEEHT, RELEM 59. 63%.
TKRAE, ENEERERE, BRHEXEERR D 57.51%, FEELED 58. 76%,
& TN ERBITHEFSAIIREE+18.39%, —1. 46%.

hHARE, BEBEHRNENNK, 11 BESRXBREBFERLETE, RX
SERTRBMNESERRES, BENBEEFTHEE.

nig N5 A IREE Rk BEskiR
FEXME T/ 3.82 4.03 -5.21% -14. 35% NEL B
FHEXNE Gt/ 3. 69 4.09 -9.78% -15. 95% WEXEHE

GRS 2023/9/3 2023/8/27 B REFEE
EERXBREBERE (AR 1282. 77 1283. 33 -0. 04% 6. 94% aglns

B A IREE Rk
EAXBHEEZ (AR) 56.35 59. 34 -5. 04% 59. 63% REL B
AR RE (X 526.00 526.00 0. 00% -2.95% REL B

P N A IREE Rk
ItEMHIFEEE (F) 48. 00 83.00 -42.17% -40. 74% NER IR
I"&miFEEE () 55. 00 247.00 -77.73% -80. 50% NEE SR
HXHE (M) 2898. 56 6822. 37 -57.51% -58. 76% WEX R

EfR *A LA 73> 4 Lt
ca? S TGN 1.03 0.87 18. 39% -4. 63% REL B
BT (XD 1.35 1.37 —1. 46% -20. 12% SWEXEHE

FERF *A LA 73> 4 Lt
EWFERA (Jt/R) 137. 62 138. 36 -0.53% -14.98% REL B
EBFEME (T/RD 27.74 21.24 30. 60% 88. 32% WEX R

18 108 73 4 Rk
EBZIEE & ARHNE (JT/ke) 3.45 3.50 -1. 40% -4. 60% AR Tt

FRLRIR: WEEE, Slos, BEESSFNRAER

E17: AREGENEIFL £k

El18: AEEGFEMAIFE TR BFIIRLLIEMABE

—_—E EX: 85N PE (B

; B SAFERK (H) ——FY: gA47EEN (B

6 200

5

4 150

3 100

2

p 50 /\/v\/'\\ WW

0 r T T T T T T T T T T T 0 e 4 T g T T 1
NN NN NN NN NN NN QL

Q\'Q Q\'Q Q\'Q Q\'Q Q\'Q Q\'Q Q\'Q Q\'Q Q\'Q Q\'Q Q\'Q Q\'Q (5Q)s ,\9\ ,\9\ ,\9\ ,\9\ ,\9\

ISR SR SR S RS S R SRS N SRS SRS S MR SR N N S N S S

RN AN N S I 0 Ao o N N % % oy oy
S O O I N N A N N v v v v $V O
D> D> P PP PP F S S S S S S

FRRIR: SNEAEURE, ERIESEFRTEEE

FRRIR: MEEEE, ERIESSFRTEE

B BFEIER Z IFHIEFZ AR RT THT B &
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‘ EiSitH ESH MRS
GUOSEN SECURITIES
E19: R BREGFE SR E20: A FEEKSH = IFEL G
20174 20184 20194 20204F —_— RS HEH: PE (F) — T2
20214F 20224F  emm—— 20234 550
1500 540
1000 520
,—/—’/‘_\\’/—’—f_"‘ 510
W 500
500 490
480
0 T T T T T T T T T T T 470

A Q& QA
OF O O O O O . O O .9 O . OO
o M Vv o o R R 2 R % 2 » > % 2 % s
S 8§ % NP QNN N 9"5 9‘0 9’\ QQ :\'\

V¥ A oV
& G g
U D

ERBRIR: FEERIHeSLSS, BEIESSFMTHAEE  FRkR: REEUE, BEEREFMamEs

(AT EFSEILED

E21: ARSEEHXHEIFLLILM E22: REBEEFFLLRDATE

— % £ EFUAXRY: 8 (B) —— 712

— B FHEX: HE (A) 2 2.5

N N N N N

T T T T T T T 1

N N N N N N ,\'\ 0.5

Doowdy 2 g &l AN 2N WN LN LR G
F o F Y SV P PSS o+————T—T—T—T— 17— 7710
Q'L Q'L Qq/q' Q‘ﬁ’ Q"{/L Q"ﬂ' Q‘L Q‘L Qq{/b Qq{/b Qlﬁb Q(‘Lb N N N N N N N N N N N
vor v v @ D DT AT (DT B AN LS R 4D NS
P QTN PP TN
U LN L, R R R R B, A, A
DR S S S S S S S S S S
BRERIR: INEBEHRE, EEIESE KRR BRERIR: NEEEIE, ESIESEFHzxmEE

26 KEH: BERMNES, FREE ELITRE

20242 A 8 H, ERAEIEMN A 4768. 42 7u/Mk, B ERFIALEREF, EAH
BH#E 2023 9 ATAMEE LY, EREFDSHEM, ffh 202304 EREOAEE
BERATRE, itERAXEHNEERTARTENR.

FHIRE, SRFTHAETITHDREE, #EUSDA L6 2 BHERS, 23/24 F
FEEESEEC R 22/23 EERAEIRHAL 1. 9%, H 28. 38%1EK E 30. 29%. KRREIEFH
SLWwE, EMEREESEARTY, ERAEMEHENETTESET.

202442 B 8 H, ENEHMENA 3414 /M, I EAMRLETE 1. 22%. BZE
2 B2 BiAR el EFREIRLLIE M 17. 52%, KiRHEKAE, TIAXGEENE
E1E, MBRXENBEREES.
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‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

k6: K2, THHERNEHIELR

X8 2024/2/8 2024/2/2 78> 4 Rk kiR

MR (Fr/mh) 4768. 42 4768. 42 0. 00% -10. 70% LE M
2024/2/2 2024/1/26 73 4 [ELE

BOEF (AM) 523. 61 608. 74 -13.98% -16.90% BRI

T ES (FE) 448. 04 523. 71 -14. 45% ~7. 65% SREX BUHE
X | 2024/2/16 2024/2/9 73 4 [ELE

M (FT/m) 3414.00 3414. 00 0. 00% -24.50% NER IR
2024/1/26 2024/1/19 E7Y-4 Rk

AEEE (A 139. 43 127. 81 9. 09% 5364. 09% WEX R
2024/2/2 2024/1/26 E7Y-4 Rk

ARl EEXRE (R) 11.20 9.53 17.52% WEREIE
2024/1/26 2024/1/19 IREE Gl

EEER (Am) 83.76 88. 91 -5.79% SWEXEHE

FRPRIR: WEEIE, LHW, £84, EREIESEFMRAERE

E23: ERAAEHMEMERARSERS T/ E24: XKEEPREASIRENFHERNE (X5 /ERE)

BASSIEIN GELD) :CBOTAE

MEN: KE XN (T/mkD

2,000
7,000 1,800
288
4,000 }‘2188
3,000 i
2,000 1,000
1,000 800
0 T T T T T T T T T T T T T T T T T 600
N N NN N N N N N N N N N N N N N 400
o O QD QDG o O O o O = 55 5 o O o O
N o i I i 200
TP 2R 99T RITTIT R TR 0 T T T T T T T T
@ o L S ~N ™m < wn O~ o o O ] o~ ™ <
S8 cccococococoooasg888g PN I Y N RS IS R\
N 8 3 8 3§ 3§ NN N QX & & o & &
/Q /Q /Q " /Q /Q /Q /Q /Q
s S S & N N Ay o >
S SH D S S
BRERIR: Wind, EfSIEHEFMRFAERE BRERIR: Wind, ESIEREFMTEAEE
®7: SR IHFRER
2022/23 2022/23 2023/24 2023/24
2020/21 2021/22
A7 020/ 021/ (1 A 2 AF) (1 AT 2 BF)
HRYIEETS 95.10 100. 27 98.03 98.03 101. 87 103.57
= 368. 60 360. 41 375. 40 378.06 398.98 398. 21
#0O 165. 49 155. 51 164. 84 164. 38 168.35 167.85
EEE 315.82 314.50 313.91 314.21 329. 40 329.29
BERAE 363.97 363.94 364.73 364.94 383. 66 383.03
HO= 164. 86 154. 22 171. 66 171.96 170. 94 170.57
HRER 100. 35 98.03 101. 87 103. 57 114. 60 116.03
EESHLE 27.57% 26.94% 27.93% 28. 38% 29.87% 30. 29%
ZRRIR: USDA, EMRIEHEFMTEE
*8: EIKAKIHFFREHR (HEZK
2023/24 . - R - - -
BEAM HER = #0 ENEEE EARARERE HOos HRER
£k 1 By 101.87 398.98 168. 35 329. 4 383. 66 170. 94 114.6
2 B 103.57 398. 21 167.85 329.29 383.03 170.57 116.03
ESE| 1 B 7.19 113. 34 0.82 62.6 65.97 47.76 7.62
2 B 7.19 113.34 0.82 62.6 65.97 46. 81 8.57
PR E 1 B 17. 21 50 6.1 35.5 42.75 4.6 25.96
2 B 17. 21 50 6.1 35.5 42.75 4.6 25.96
B 1 B 35.35 157 0.45 53.75 57.5 99.5 35.8

B BFEIER Z IFHIEFZ AR RT THT B & 17
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Iy

HE

EREE 27 E+HEE

EfIE=

GUOSEN SECURITIES

EHMRRE
2 B 37.35 156 0.45 53.75 57.5 100 36.3
1 B 0.22 0.14 6.4 6.48 6.54 0 0.22
2 B 0.22 0.14 6.4 6.48 6.54 0 0.22
1 B 33.79 20. 84 102 98 120.5 0.1 36.03
2 B 33.79 20. 84 102 98 120.5 0.1 36.03
1 B 1.32 3.06 13.8 15 16.59 0.3 1.29
2 By 1.22 3.06 13.8 14.9 16. 49 0.3 1.29

FIRRIR: USDA, EfSIESEFIoTREIE

2.7 BK: FRIAES, NERHES

2024 £ 2 A 8 HEINEKRILEMN 2369 T/, 3 _EERIHA LK 0. 13%, BEFERE
HATBE 17.37%. MR IRKRE, EBRFXIRME LT, HIiFEERFAES~, N
FoRMIKE, AR AERRME—R, EFRXEIFLRED 0.80%, FECiEmM
5.84%, BEIMA T KRECHEKAZFERS. BLAEREHREH, BRERTINE
BEHES. NFEIRE, T8N EOFIERA, FtARRERGFOSHEEM,
BERINSEFRERTREEENESRIFESTHRTIURAR, BRERNIEK

LSBT
®9: EXREAEHBELE
nig 2024/2/8 2024/2/2 Lk Rk BEkiR
ML (GT/m) 2369. 00 2366. 00 0.13% -17.37% SREXE R
H= 2024/2/9 2024/2/2 IFLE FEEE
AREEFERE (X) 31.01 31.26 -0. 80% 5. 84% WEX R
2024/2/9 2024/2/2 Lk Rk
RMINFITER (% 68.24 76. 44 -10. 73% 35. 80% WELHIIE
AMIeNEESE (D 538. 60 557. 60 -3.41% 35. 46% NEE SR
AMIeNEFESE (M) 127.30 137.73 -7.57% 26. 89% WEX R
BRERIR: NEEKIE, EEIESEFARmER
E25: ERNERIEN o/ HRFEESEDE E26: ITHAE PR EREA SR E N IFETIR
— RN Bk B FE (HD 1,000 HATRUSE M GEL) :CBOTERK
4,000 - 800
3,000 600 |-
2,000 _w
400 |
1,000 -
O T T T T T T T T T T T 200 B
NN N U N N N4 0 T T T . . ;
W 4 ORI IOR RSN
RS AR AR AN RS R N PR St i » A b » » o
SO T o o SV QF oY oV oV OV o Y Y N N Y N Y
P P 9 DS i S A . A & & < o o
B N S S S S
BRERIR: PRERN, ESIESE TR BRISEIE: Wind, ESIESEZFFRness
#10: EEKERBFREE
2022/23 2022/23 2023/24 2023/24
BT 2020721 2021/22 (1 A 2 AFE) (1 AT 2 BF)
HIVEETE 307. 42 292.94 310. 52 310.5 300. 56 300. 25
PR 1129. 42 1215.93 1155. 63 1155. 94 1235.73 1232. 57
#0O 184. 86 184. 45 172. 21 172.58 190.76 189. 82
ARERE 723.87 743.16 728.26 728. 46 763.73 761.75
BERAE 1144. 01 1198. 37 1165. 59 1166. 19 1211. 07 1210. 76
HOE 182.7 206. 64 180. 81 180. 99 200. 89 200. 82
IE W IBEIEX Z IGHIE ST A R R LT T Hr BN 2 18



EfRNE= T
= . <
‘ GUOSEEECURITIES ﬁ%ﬁﬁ&b?ﬁ =
HRER 292.83 310.5 300. 56 300. 25 325.22 322.06
EEHEE 25. 60% 25.91% 25. 79% 25. 75% 26. 85% 26. 60%
BRSRIE: USDA, EfSIEHE TR
#=11: FEERBFRERE

2022/23 2022/23 2023/24 2023/24
BT 2020/21 2021/22 B0 2 AT (1 BT (2 AFth)
BVIER 200. 53 205.7 209. 14 209. 14 206. 04 206. 04
FFE 260. 67 272.55 277.2 277.2 288. 84 288. 84
#O 29.51 21.88 18.71 18.71 23 23
ARERE 203 209 218 218 225 225
BERAE 285 291 299 299 306 306
HO= 0 0 0.01 0.01 0.02 0.02
HRER 205.7 209. 14 206. 04 206. 04 211.86 211.86
EESEEE 72.18% 71.87% 68.91% 68.91% 69. 24% 69. 24%

FERIRIR: USDA, ENRIEZEIFHTorEess

2.8 B%E:

PRI ERRRERE, PHAXETRXSS5HR

20242 B 8 H, BN ARITHEINEN 79 6610 TT/ME, ¥ EEIREE £33k 0. 15%,
LA RPAFEIL LN 79 6560 JT/ME, X _ERIEIHATREL L3k 0. 15%. FEHARE, &5

FERENBIFERE, BMERAETSE

4L ==
280

RAEEEE, EIRFEMIEHARIBRERAE.

RESF LHF, BINRERSEBTALFIREIRE~ERAR D ERRERBUR
EEEHOBOR, WRB/EE, BFEEFERINRENEEEREER. MIET
ERNEHIMEL OFMIENERSRE, SFEFFNNEREEEKIBING, 5

GHEMEERIE RS .

#12: BEEAEEIELE

0nig 2024/2/8 2024/2/2 774 EEE kiR
I'AET-WEN (/i) 6610. 00 6600. 00 0. 15% 12. 80% WEX R
= ERME-IEN (T/M) 6560. 00 6550. 00 0. 15% 13.10% WERHE
B A-EeERsME O R A& 7825. 00 7740. 00 1.10% 24. 80% NEE SR
R E-ECER M O R A 8039. 00 7915. 00 1.57% 21. 34% WELHIE
B A-EeEsME O FE -783.00 -733.00 -6.82% -111. 31% WEX R
RE-BLEIME OFE -997. 00 -909. 00 -9. 68% -39.29% ML MR
e 2024-01 2023-12 E7N - Ek
ErE () 267.25 319. 51 -16. 36% 10. 89% ZEatEM
TEHE (M) 141. 89 169. 82 -16. 45% 63. 09% ZEATEM
HESEEERE (AH) 275.05 149. 69 83. 75% -16. 40% =EHEN
2023-12 2023-11 IREE L
EHOE () 50. 00 44.00 13. 64% -3. 85% BXRRE
ERRIR: NEHE, BN, BXRE, BEIEEEFMRAEE
IE W IBEIEX Z IGHIE ST A R R LT T Hr BN 2 19



EfIE=

s oo
4y SES AR
GUOSEN SECURITIES
E27: AIMETERASR NG IL RS S o E28: EAHNZHEREZE, T EFHFEH
— 0 — 11
— 20234 ——— 20224E [ - 20214
7,500 29
7,000 " 800
6,500 2 600
6,000 19
17 400
5,500 T T T T T T T T T T T T T T T T 15
W M 0O MO MM N O~ O 1D OW O T O
O S SIS O & olionliS o SRS 200
© O K~ P 0 0 00 ) O O «~ v NN x— v
20D D0 D O 0D O v o v v oo O 0O
I IR I I I I I I I I I R I 0
AN AN AN NN AN NN AN NN NN NNy I T T T T T T T T T T T 1
SARIIQJIRRIIRIKIKRIRKRRR 18 28 38 48 58 68 78 8B 98 108 118 128
BRERIR: iFinD, EEIEHEFMRAER BRERIR: =N, ESIESE SRz

2.9 BB MAERMEE, NMRKBLER

2 A 8 H,20 S#rER 58I RN 11025 JT/0E, TREL TN F& 0. 54%, [E]EE i3k 10. 97%;
IRT AR TN A 12700 T/, EREE TN B 0. 41%, [EIEE i3k 10. 92%. BHAKE,

E PR E SHE BRI LL 4 4542

=8
%F\_‘:’

BET R TR LA, ERRNEH

FHERENN. hHIRE, RAGROUFIELAEARE . NMEFERBEEHRT
R S BRI E I IME R B SR UEFF R 4F

13 BREAEBIRLE

0nig 2024/2/8 2024/2/1 Itk Rk BEkiR
KRG 20485 : B3 (/M) 11025. 00 11085. 00 -0. 54% 10.97% PEAX AL
IR 20485 CIF Yy (ZEFT/ME) 1600. 00 1600. 00 0. 00% 8.11% FE A AL
R 2085 BBWHM T/ 10979. 00 10942. 00 0. 34% 12. 65% [EFT =i
23BN B3 12000. 00 12050. 00 -0. 41% 9.59% X AL
SR IRTHRES RN (/) 12700. 00 12500. 00 1. 60% 10.92% [EF Tt
EGNF T 48R - CFR 1A% (JT./mk) 13813.17 13378. 68 3. 25% 4.92% [E3 i
s 2023-12 2023-11 L ke
RARGE RAGEE-r=2 FE (T 5.46 13.52 -59. 62% 8.33% ANRPC
RARBE-28: %E (k) 49.38 48.43 1.96% 2.53% ANRPC
RRGIR-F=2 ENf8 (A 26. 44 26.72 -1. 05% 2.72% ANRPC
RARgI-#EOE (F) 61.10 53.12 15. 02% -4.67% ANRPC
2024/2/2 2024/1/26
RAGK-EF- 558 (A 65.39 65. 80 -0. 62% 15. 73% [E17% I & 7
2024/2/2 2024/1/26
RAGR-TERASESE (M) 156. 29 155. 96 0.21% 4.23% ERALM
BRIREE 2024/2/8 2024/2/1
IRT #BE-£E=EF (Jr/mh) -306. 00 -197.00 55. 33% 69.03% E i
2024-01 2023-12
IRT ¥ EE-r=2 () 10. 09 10. 29 -2.00% -11.70% MR AL
IRT #EE-F e FIAE (%) 65.36 64.94 0.42 -10. 71 XA
IRT#%EE-HEOE () 2.29 2. 69 -14.89% 25.15% E i
2024-02 2024-02
IRT #EE-" NEF () 2.89 2. 61 10. 45% 24.35% [EFT =i
IRT#%E-RE™mESE (A 0.32 0. 30 5.59% -24. 47% XA
BR 2023-12 2023-11 HEE [t
RARBIR-HEE (AM) 57.20 57.50 -0.52% 4.61% ANRPC
2024-01 2023-12
IRT #BE-EbriEEE (A 11.23 10. 60 5. 90% -1.82% E i
TiERS 2024-01 2023-12 7N Rt
W= E (A5 5577.00 5476. 00 1.84% 152. 81% [E17% I & 7
XM E (A5 2.89 2. 61 10. 45% 24. 35% E i
IE W IBEIEX Z IGHIE ST A R R LT T Hr BN 2 20



EfIE=

GUOSEN SECURITIES

4

EWPRFILE D)
FMPGFFLE (%)

FMZEHE (AW
BREHEE (AW

EHMRRE
2024/2/9 2024/2/2
20.13 44. 64 -24.51 -47.45 [E1TE 7 £ 7
57.20 57.50 -25.13 -29.79 [EI7E IR & &t
2024-01 2023-12 7Y~ 4 Rk
211.50 279. 20 -24.25% 43.98% HEREIIHS
32.40 36. 40 -10. 99% 80.00% HERETIIhE

FRRIE: BEE, FRINER, BRGHE, PERFEILHS, EEESEFRRHAEE

E29: EA 20 SRR M SIEH%ER R T/

E30: ERIRT RN IR RS (T/m)

FAL: TSR20: wWigfh: Lif: BiGERREEIR (H)

T #A%: BR9000: TiiAfh: fEHR#X (H)
20,000

15000 -W
10,000

5,000 -

3 0 : : : ;
2021-11-08 2022-05-08 2022-11-08 2023-05-08 2023-11-08

FERIRIR: iFinD, EfSIESFEFISAERE

FRIRIR: Wind, EISIESEFMSTREE

2.10 #2480 : AT KRR, PHARFIHE

2 B9 BEstmE MR 79 7438 T/, 3 _EERIHARALL Lk 1. 06%. #R4E MPOB!
RREER, 1 BERA LM~ EIFLLED 9. 59%. FHAKE, MAEFKIKE,
RN R ERH RS RS . DHIRE, BT 2023 FTHFLURIEREIENFFEL
Wz, SEFRBLITHRS”, MEEBNRREE.

F14: BFHREAEHIELE

0nig 2024/2/9 2024/2/4 Lk Rk BEkiR
ERHN (Go/m) 7438. 00 7360. 00 1.06% -9.35% WEX R
HORAKMN T/ 7647. 00 7658. 00 -0. 14% -10. 69% SNEEHUR
2024/2/8 2024/2/2 IfEE RLE
ERZmAN (Go/m) 7785. 00 7793. 00 -0. 10% -18. 03% WEX R
IR MEARNE (ET/48) 83.47 82.19 1.56% -1.96% XA
ez 2024-01 2023-12 L ke
SR AELVERIEE~E (A 140. 20 155. 08 -9.59% 1.57% Sk LARHEHE
2023-12 2023-11
Ok ARHERESR (WD 229.12 240. 26 -4. 64% 4.39% DAL IEHHE
2023-12 2023-11 Iftk Rk
ERiEEiEmEOE (M) 29.00 43.36 -33.12% -32.81% BXRE
2024/2/2 2024/1/26 E7-4 Lt
ElRRHmES (7R 67. 11 75. 62 -11.25% -31.53% SREX R
2024/2/8 2024/2/2 IfEE RLE
ERiEHmmR 3 E (D 0.05 0.48 -89. 58% -97. 70% WEREIE

FRISRIR: REXBURE, RGN, DSRAETREHGE, BXEE, BEEREFARAER

2.1 #htk: HBHERFER, FREFHEE

EHRAE RIS, FEEHINE. 2 89 B, E~8-FEMR 31288 11&A 17063 7T
/M, IREE 33K 0.08%, [EIEbiE4E 11.17%; HO4#E-FE48 M1-1/8 /14& A4 17700 T/
M, IREEFESE, EEbiFF. BHIRE, #HOEESENSYRA IS, EFEDN

B BFEIER Z IFHIEFZ AR RT THT B & 21



&Y EEis
GUOSEN SECURITIES

F15: IMEEREHIELD

SRR E

1EH15, FUHRIRNSRIBRM. RE 2024 5, X418 23/24 BRI WE,
{B USDA 7% 2 AHEME T LK~ BT, £ TERBERAEE, BEEK
HEEE, MNBEELITIN.

g 2024/2/9 2024/2/4 Iftk Rk BEkiR
E 53584 31288 (JT/M) 17063. 00 17050. 00 0. 08% 11.17% RELHIE
HOM-ER M-1/8 (FT/M) 17700. 00 17700. 00 0. 00% 0. 00% SNEEHUR

e 2024/2/8 2024/2/1 Iftk Rk
;rg%);ﬁ: HAETET HMIE (O 3.18 5.67 -43.92% -83. 73% WEX R

2023-12 2023-11 Iftk Rk
wEHOHE (M) 26.00 31.00 -16.13% 52. 94% BERE
2024/2/9 2024/2/2 IFLE Rk
EEHECFIE B 5.99 9.73 -38. 44% ~78.74% WEX R
e OREESR (M) 39.92 38. 01 5.02% 19. 66% WEX R
HOWMEEST () 50. 20 49.72 0.97% 135. 90% RELHIE
2023/11/14 2023/11/13 E7-4 Rk
kit =E () 1.20 1.20 0. 00% -40. 18% WEX IR
BHBZHE () 1.20 0.37 220. 60% ~7. 47% WERHE
BHREZE (%) 100. 00 31.19 220. 62% 54. 68% NER IR
=R 2024/2/9 2024/2/2 Iftk Rk
e FIER (%) 21.70 73.30 -70. 40% -71.30% WEXEHE
2024/2/9 2024/2/4 IFLE Rk
h4y T BNERFE (GT/mk) -123. 30 -109. 00 -13.12% -107. 35% RELHE

ERIRIR: REEURE, BXEE, BEEFSFMTmER

F6: IREREHIELD

2.124%: BFERIRAR, PEEETITEN

REAFRMEERYER, IR/ IR AFTRIZ N 577079 15. 30/14. 30 7T/ F 5,
DRIREEREF . 2023 FAR~XIFRBEBR K, BMEFRL, NERESA.
RERF™, IEFERAEEEP, BEnsNEZTENESS, HATEFRIRNE
AR, FEAFENMREETREN.

EXNE 2024/2/8 2024/2/2 IfLL G4 HiEkiR
LIRBEREN-FRT T/ AF) 9.80 9.80 0. 00% 94. 06% SMEXBHE
LIRBERAZM-FTRI/R (GT/AF) 10. 50 10. 50 0. 00% 87.50% SHEX BHE
RBERZN-EL T/ 11.50 11.50 0. 00% 100. 00% WEX R

RN 2024/2/8 2024/2/1 IfLL Gil-4 BiEkiR
PBRAERZN-TFR (T/AF) 15. 30 15. 30 0. 00% 42.33% SREX BUIE
—RAERRZN-TFR T/ 14. 00 14. 00 0. 00% 47.37% WEX R
R R M- (GT/AF) 14.20 14.20 0. 00% 45. 64% WEXHIHE
— RN (T/ A 12.20 12.20 0. 00% 65.99% SMEL R

s 2024/2/9 2024/2/2 IFLE FEEE
36 KIEARDAAIEES () 9245. 00 9326. 00 -0. 87% -45.52% SREX B

=R 2024/2/8 2024/2/1 IFLE FEEE

E7 BREISE: RNE TS (F) 0.00 13. 00 -100. 00% -100. 00% REL B
BRLRIR: WEKEIE, EEIESEFMRmEE
IEF W FBEE X Z [EHI 2 AR B T AT B2 22
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EFRNES] IESFTRE

GUOSEN SECURITIES

3. ITUEEETHITE

3.1 1T FE

#17: FAAERENG: BAERARMRMRIFHRITX, BREVECEREMEERE

AREH  AERE LE:
ATV 2004 ERTHBITR, BRBFHTBIT .35 270 BER ARFRTLFRIHRIDTHER, Heh 2024 FERS

sy POBELAREISRIESHOEMGATRE, itk 19.98 HMEMAR 240 HU, EUFE 320 W, 2025 RSN
/B, BNARRINERIESKAZILNARREAI 677.97 TR, MEHBE & 2024 FEINYRIM 350 TN, WA 270 7N
AR R TR ISR S BB B 0. 41%, S “55 2023 ESNHEHM 670 F, WA 510 L.
ART 2024 4 2 A 5 BEIEMN PR AN EB M E LR RIEE I

BREY  WEEAREDS, EMFRRAENARNANMEE, FHEELEHHE
RV 25 FHBAE A R S AR S IR

FRRR: MRS, EEESEFHZMEE

3.2 IRRITHR

A B SW R MRHGE ISR 3. 61%, 3P3F 300 3530 _E 7k 5. 83%, HRIR M AL 2. 22%.
M=RFRREKE, hiRE/ T/ 2R EARERINF/ A FRERRKIEAE,
S RIF 8. 85%/7. 36%/6. 41%/5. 92%.

E31: FAE=RRERKEIE (%) (2.5-2.8)

10 -8.85

3.58 3.54
4r 2.35

2 L 0.70

0 1 1 1 1 1 1 1 1 1 1 J

N 2
L K 9 & o X
AR & T F S =
N S & & A A AR «%v ¥
sl® Y -6.18

FHRRIR: Wind, ESIESHEFMNTAAEE

SW RIRHGERR S, BEKEHFZ BT AN ATRE £, e, T3k,
ZIRER . (WIERRY, FKIES RN 21. 41%, 17.89%, 16.98%, 14.99%, 14. 60%; Bk
TRHER BT AN ERAOR AT EE PR [EATRY . BRISAR . okcall. BiERR%,
ERIE R H 25. 55%, 24. 61%, 23. 1%, 21.99%, 20. 77%.

B BFEIER Z IFHIEFZ AR RT THT B & 23



‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

#18: RMPCEIIRE E N IRKERIBH TS (2.5-2.8)

adlfe ESWR kLI Bl SES TR PRk B
300119. SZ mEEY 21. 41 600097. SH FFOIERR -25.55
838275.BJ IkzhhH 17.89 000702. SZ EATRH% -24. 61
603566. SH e 16.98 300967. SZ FENS B4 -23. 11
300087. SZ ZHRER 14.99 000798. SZ rhyk sl -21.99
002746. SZ itz B9 14. 60 002696. SZ BiERH -20.77

FRRIR: Wind, EfSIESHEFMNTAEE

B BFEIER Z IFHIEFZ AR RT THT B & 24



EfRNE= w4 A

— > ~

‘ GUOSE?ISECURITIES ﬁ%ﬁﬁ&b?ﬁ =

Mizzk: ELARERFFN R EE

N A wm 2 EPS PE
RB 24 TR W 2022A 2023E 2024E 2022A 2023E 2024E

002840. SZ LG RN BN 17.90 0.19 0.01 1.15 94 1790 16
300498. SZ =B BN 19. 69 0.82 -0.27 0.76 24 -73 26
002714. SZ R B4 EYN 37. 81 2.49 0.96 2.79 15 39 14
603477. SH EERH BN 34.77 0.31 -0.28 1.40 111 -124 25
600975. SH HAE BN 9.25 -0.09 -0.99 -0. 31 -103 -9 -30
002100. SZ REEW BN 7.10 0.22 -0.03 0.28 32 -237 25
002567. SZ E A BN 5.72 0.11 -0. 59 -0.15 50 -10 -38
605296. SH R EH BN 27.40 0. 49 -0.76 0.75 56 -36 37
000048. SZ REEKR EYN 18.28 1.48 2.59 2.74 12 7 7
001201. SZ EIHRR 5 EYN 16.19 0.20 0.05 2.45 81 324 7
000876. SZ HEE BN 8.56 -0.36 -1.00 1.06 -24 -9 8
002124. SZ RIBEH BN 2.91 0.27 1.24 1.08 11 2 3
603363. SH HWREN BN 2.90 -1.34 -0.95 1. 69 -2 -3 2
000895. SZ LA R BN 28.57 1. 62 1.76 1.89 18 16 15
002311. 8Z EREHR SN 41.42 1.79 2.41 3.18 23 17 13
002891. SZ 5 B9 EYN 23. 64 0.36 0.68 0.73 66 35 32
000998. SZ EEER EYN 13.83 -0. 67 0.27 0.38 -21 51 36
002041. SZ gl BN 10.37 0.29 0.29 0.34 36 36 31
002385. SZ KikR BN 5.25 0.01 0.04 0.36 525 131 15
000713. SZ ERMl EYN 6.73 0.10 0.12 0.17 67 56 40
600737. SH AR ARl SN 8. 61 0.35 0.68 0.47 25 13 18
300761. SZ SRR BN 17.92 2.1 0.44 1.65 9 41 11
002458. SZ A BRI EYN 10.38 -0.37 1.39 1.65 -28 7 6
002299. SZ ERERE EYN 16.55 0.33 0.94 1.56 50 18 11
300871. SZ ElE4) BN 9.04 0.32 0.33 0.62 28 27 15
605507. SH EFEH BN 15.73 1.65 1.51 2.08 10 10 8
688526. SH RETEY BN 16. 66 0.88 1.02 1.43 19 16 12
603566. SH L3 HT SN 16.74 0.54 0. 60 0.79 31 28 21
688098. SH HEEEY BN 4.92 0.15 0.18 0.30 33 27 16
600201. SH £ B EYN 8.44 0.19 0.23 0.34 44 37 25
300119. SZ mEEY 9N 15. 54 0.75 0.90 1.30 21 17 12

BIERIR: Wind, EEIESHEFHRAERTUN

IE W IBEIEX Z IGHIE ST A R R LT T Hr BN 2 25



‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

A

S HrIm S BA

EERIEMEMRBOEIEIRBAARE; SMEBETEENRUER, BdAEAEHSHLERL,
AKX BYR. AE, FRAZEMEZFHREHEME; FEELE. AEIRRKABREARKRE
it B A B IS A RN E R BZ S E R E M iREM, itk AR,

ESIEH 8 TR
B HFTRATE 23 &3 L
ggfﬁ@g%gg%ﬁgg;?ﬁ;gﬁﬁig IN  |BORAGTHRHRRIEER 20520
EATEE 63 12 MBI IR, 6| R WS |BORARTFHHR RS 1052042 )
ERH BN 12 M BRATRN (FTldgs0| BHEITFR hit BN EMNTF R EMEHE10%2 8
BT I 5 3% S St R B 5 : A
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