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2024%2H18H

& 58] AR

TR EPS PE

Ak PB4
() 2022 | 2023E | 2024E | 2025E | 2022 | 2023E | 2024E  2025E

L&A | 1093 | 209 144 155 164 |52 76 71 67 | 168 | %A
FZ IR 23.61 4.74 3.00 3.28 3.72 | 5.0 7.9 7.2 6.3 1.45 KN
B A 12.23 2.47 1.60 1.66 1.83 | 5.0 7.6 7.4 6.7 1.26 KN
RFfeR | 2284 | 630 287 330 353 |36 80 69 65 | 325 | EA
il Rk 38.07 3.50 2.99 3.13 3.25 | 10.9 12.7 12.2 11.7 1.91 KN
mmpl | 2419 | 362 255 288 317 |67 95 84 76 | 272 | EA
LA R 11.94 1.38 1.55 1.65 1.77 | 8.7 7.7 7.2 6.7 1.10 PN
L E) R 17.83 3.52 2.53 2.68 2.86 | 5.1 7.0 6.7 6.2 2.26 PN
Atk 18.30 2.83 2.54 2.69 282 | 6.5 7.2 6.8 6.5 1.25 PN
TR Ay 6.24 1.1 0.53 0.57 0.59 | 5.6 11.8 10.9 10.6 1.12 KN
2i#6] | 1065 | 282 319 348 406 |38 33 31 26 | 104 | EA
A4fR | 603 | 051 049 055 069 |18 123 110 87 | 179 | %A

&k RMA 2024 2 A 8 BALEMN
AR5

BREB ATHABEREG, FELIRNBH L. AT HE, WETHEAREIL
ABEE REGHBy . — R RT TARAK, B8 mE. BE 2024 F2 F1 16 B, 462 X307
BHEAS L = G AR AR 110 Roebh) F TR 5514 72.3%. 48.6%, FIRa 3T
% 9.0pct. 9.6pct, FlHa3] T 17.3pct. 23.0pct. 462 K 3h A BAEAH AR 110 R
T B ¥ 55 h 434.6. 40.7 ek, IR A THE 11.1%. 17.2%, Flk53)
T 15.97%. 29.6%. —A FHEBMELRMKE, T AELFEATHE. A 24517
Bk AR AR ANERF T, £ AEGEAT IR TUE, R E 2024 F 2 A
16 B, 230 KAk Z A 247 R4 K BBEE A% % 1001.33. 872.26 %ok, 3K
WA T4 15.6%. 2.8%, R4 5 T 13.0%. 8.4%. 230 ik £k . 247 F4R
T OB R R A A 14.5. 13.9 X, BIIRLLH A T 2.7, 0.4 X, Fl4as FH
29. 19K, BEEW, AXPETHKFERLBAL, XPFFR—EEFTRY, BH
BN ZRAET LATAYE. BRERBREGALR. L. KEERARFERIF TR HEN,
KFHRE, REMEAEMRE, T84 Ao FEAPE, PHARR. BBk,
A AR LR R, Bae bk, BB E) HIa. LB AN, bk, B
tr. LiBRER. CPEEIRAY. EF AR, RIRELAE) ZiAe),

HARTE, FELLEZIEFREYRY, B AR 4T, 485 d,
AW RIS R BRSNS F AR, BA KT EFETE T, MAGKBET ESIRE A
. BE ARSI AREAT TG, FREKTHREEFEESY. FRyE, B
WA TERR KRB Y, FELILFRETR—KEFRM, BT B3 RN
ERMF LKLY, BE 2 A 8 B, ®EEHAHRHKQS500).L % = -F a0 916.0 T/
b, AT LB £k 2.0 U/ek, FIRIIE AR 0.2%, A8TFE4F B 4T 2 66.5 T/rk, 4
Bl bt F % 6.8%.

dEAAE: 2023 F 12 A ZIH ST 2770 Zok (FH+3.4%) , 4452 4040 7eb
(Rl He+8.0%, EFEZH M= FAINMEZE IGIn) ; X B F 2188 12T A (F
P+18.5%) , $EdwE 207.312FRiT (Flk+18.9%) . 2023 F LA LM~ & 3.2
512k (B H+3.5%) , 452 4.5k (Fl+7.7%) ; B A BE 21226 2T A (F
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+11.0%) , EEBEF 199752 F KA (FlHe+11.1% ) . P B AP AL T5 Sh W LR A
# (1 A 19 B#&) , 4N 4500/5000/5500 X 4 %] 4 517/626/736 7uleh, %% I
o ShMARAR 2/3/4 5B T89IT72/726 7ulk, R EH1-10/-10/-10 Tiek., RREBEL:
2023 4 12 A MR =5 1232 ok (FI-7.11%) , B H4E % 1221 ok (R bb-
7.61%) . 2023 58] FIBER =& 1.64 1ok (FH+4.10%) , 8 FHA4® 1.62 1
o, (FlHb+4.17% ) . PHEAER: 2023 4F 12 A RIMER =& 1081 Zvok (Rl 1+22.4%) ,
4Z 2344 Trok (BlH+19.5%) , HF B Z 4= 1166 7ok (FH+32.2% ) . 2023 F
INE) FIUHE R FF 13422 Fek (FlH+12.6%) , 45% 28493 Zek (Flk+8.4%) ,
B A 13391 Zek (FlH+11.3%) . KA $RR: 2023 4F Q3 28] L ILH bt >
F 3345 Zvk (Flb-1.47%) , Hsulisl& 3613 ok (RI+5.77%) , ¥ 8 &4
% 2953 7ok (F1-1.09%) . 2023 477 = & F 8] ZILH BHE =% 9730 ek (Rt
-2.51%) , B B4 F 10285 7t (F16-0.85%) , HF A =452 8803 7ok (Rl ik
-4.16%) . WEEBER: 2023 F=ZFEEZINRLEZF 896 Hvk (FH-17.45% ) , & sulk
454 1246.14 Tk (F)16-21.89%) .

B AERRERFTE, BERE, THHR. BETE, PERT FHEHEEL T, By
AR F TR F, PRI A R oAk B HAF F AR, EASRA TR AL, ERF@,
TR S VUM E A A E, FFRBTEHAINE, THEUANEAN T, RE 2
A 8 B, TAEKLETZERERN(SH)2580.0 Tk, ABTF EEFF, FRLFEF
P, AR FEF R H LK 100.0 Tk, R g 4.0%.

B OREIREE: 2023 F 12 A RIRIES E 547 ek (Fl1+38.83% ) , SEILE SubEAN £
% 570 7ok (Rl +13.55% ) . 2023 FEIBH* & 6040 7ok (FHL+6.15%) , 5%
I eu Al 2 5500 77 ek (B H+3.89% ) . FHEBRA: 2023 FAf = FEEARLEFF 2
305 7ok (FlHb+1.66% ) , & HA4s 84 2311 Zok (FI1-2.00%) , £F 4A &Skt
4584 2049 Zek (B H+2.55% ) . #Edbs k: 2023 77 = FF NG LI LM 1
675 vk (FlFb-6.76%) , Ll & 1380 7ok (Bl 9.48%) ; £ % =% 273 ok
(FI-1.86%) , 4542 & 272 7eh (Fl1-1.66%) . &ITBey: 2023 i =FEH &
BE=E 923 Fek (FlH+6.96%) , 7 SHE4E 2 951 ok (Rl 1.00%) , H ¥+ i ~5t
H4E 917 Zok (FlH+5.96% ) .

B R F HRBMNAR; HRARBEORE, ZNLFRBRETHE; F=F7H4BFLR
AR T X REFEF B EFEGTEERAE; AL A 8 3 KA R,
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AEB X

IO R = SRS OURRURRRRRI -6-
2 T BRI BT oottt et r et eee s -7-
2 B R B G 2 e s -7-

2.2 B T A oottt r et -8-
2.2 F T B EHLTN BN oo ettt -8-
2.2.2 E BT T A oo e ettt e ettt e et -9-
2.2.3 E B INED AT ZIRIZ oo -11-
R N - SRRSO -12-

R IR IR Bl O e - SNSRI -12-
2.3.2 B R BIENAE B BRI T Tl -13-
2.3, BB BB IE oottt et -13-
2. T I T PRI A oottt -14 -

B B R E T T oottt ettt aen -14 -
B B T T K R A et -15-

B2 R B T K R A et -17 -

3.3 OB R A BTl oo, -18 -
3.4 FRENHETT FGE T AT Tl oo, -19-

B B B AT I T BEE I oo e et -20 -
VI sy - = SRRSO -20-
4.2 AR AR T B Z W T 2R Bl oo, -21-
4.3 FEE. KRMNAEABIKIE R T oo -23-

5 ARSI R ARIEBANTEE I oot -24 -
R T oo e -26 -
E & e s & ) : IR -27 -
BA&B %

BLEA: KLERFEIE I oo e e -7-
BE 2: L20-PIGHHIEH: ZF BB R(QE500K) ..., -8-
B 3: LZOZHH:CCTD R EHFHAMQE500)................oooooeeeeeeee. -8-
BEA: FEBEBTFENHBAEI(QE500): L5/ ... -8-
BE 5: 30 YN(EHE): ZAEH(QE500): A ] BT ... -8-
BI& 6: 20 A (QE500): BEBHAR ..o -9-
BET: 03 H(Q5500): FFREH ... -9-
B % 8: 2BFHFHRNEWGC FIAIETE IR oo -10 -
BEQ: B ARA BFIAIETLIE oo -10 -
BEA10: ZBBLERB BT I oot -10 -
BE: HHEsEFONEL)IPE ZBRBHER ..o, -10 -
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BEA2: I LEFINELE)IPE BAFAER ..o, -10 -
BEA3: J B ELEY B BIE(QE500)...............oeeeeeeeeeeeeeeeeeeenn, -11 -
BEN4: ] B SR BAIR(QSE500)..............oooeeeeeeeeeeeeeeerereeearenen, -11 -
BE15: B A2 5000 £ FZRPERIFIE oo -1 -
B& 16: FH2 4500 X FZH N ERIZIEI .o, -11 -
BEAT: F R BRI ER): ZBIELTSE ..o, -12-
BEN8: EZH: PN EF): ZLBIELTSE oo -12-
BEA: FBNN/3 BB )L ..o, -12-
BE20: FPHU:ZBIELITG. ... -12-
BE21: FEE ELTY ARG B EIRBAFE). ... -13-
BIE 22: DCE BARHITMEBE .o, -13 -
BIE23: FHRIHF oo 13
Bl& 24: FBINEH): ESGHFR(QT000): FAA ..., -14 -
A& 25: EBH AT E(QT000): T H: Bt oo, -14 -
A& 26: FHRMNEF): B AMR(QT000-7200): FIA ..., -14 -
BLE 27: FBEINEH): FAA(Q6T00-7000): K% ..., -14 -
BE 28: KRR ELGEGEIEI, oo, -15-
BE29: HHH (462 KFLy) -FIHER oo, -16 -
BK30: 5998 (462 K7 oLy ) SJ-FIGZREFITF oo, -16 -
BE31: R ABZYHIRBELF ..o, -16 -
B YIRS -5 3 -16 -
BIE 33 HRIEFIIIRIE ..o 16
BK 34: HRAAKS (110 K) AFREFPIGE/5F oo 17
BRK35: HRAARKS (110 £) FPHFIZE oo -17 -
BIE 36: £ A AIELBIRBELF ..o, -17 -
BEIT: BOBOHELBIIELE oo, -18 -
Bl 38: BRI LA MBI ..o, -18 -
BK39: WHEPBEEREGEAIBIEF oo, -18 -
LER -3 L) 3395 3 3=5- T -18 -
% 41: OCFI: 52 £ A5 T DWT) ..o, -19 -
B 42: OCFI: 2 557" M(56 T DWT) ..o, -19 -
BE 43: LG B TR (BEAFE LS AREAGEE) T .o, -19 -
IR VIG5 3 2 A R -20 -
B 45: HRBHPENEF): B—RIAEEL oo, -20 -
BKA46; ) INEF): BE—RAEESEI BT oo - 20 -
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BEAT: SE-FPHELEBF] oo,
B % 48: Mysteel HARBAFHAELERE ..o,
BE 49: 14 3L 4:HRB400 20mm:_L§...............
BIE 50: PEETFYTT ...
BE51: ZHPTFLR247 K): DG e
B £ 52: £8 247 ZH) BAE (F) oo,
BE53: IFEFEHFEE oo,
BE54: FEZEFITR (%) oo,
R R LTI 7
B K 56: KEBMZEATFE (%) oo,
BE57: PEKEEEE (%) oo,
Bl% 58: 2ERKBHEEF (FH) oo
BK59: #E 2/ 8 HRKMKKS I LK 34%........
BE60: WEBBENEET ...,

Bk 61: Z LG BFITN (#E 2024 2 /8 7))

WHLWREXZBHEEEPH-5-
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#7 ik B4R

1 S ERIZ R ED

BouiEaE: TR, KEALZTAELLE, 2016 FA3htiHte
MR FEACREILR 4L B A7 8 1Lvb, KFREHFEE 6 11 100k, F8A4E
LRARBTH TSR, T Z A B ey RAT A MEE, AT RE
fe1E 4. 2016-2018 2L Lt ) = 48 2.9, 2.5, 2.7 1ok, FI L5
JE 2.5, 1.5, 1.51¢re2k Z 4 B AR, AT R CBEA T+ = AR 1L
% 8 e it | %5 & 484E 4. 2019-2020 4 & K % FF 2019/2020
FEF EABR LR A TAE 0B ) K 1) kiR B K A R
BREET; 2) AntRiR BIARB| R AR 2 RGBT 3) PRI ERY
BTN, 4) HELE 30 Heb/FATHY , REESE (ABK. 4
) BUF. AT 2EIIVMEIE, TLe4%it, 2019-2021 54557
AR R AT F 48 0.9, 1.7, 0.312nh, FAEX I, Ritk a2
RAT, LE] 1112, B RABEERm LRI, 37 LRAK
e, 2R KBART LT, 2018 F X KRR EHOEIE K1
B EAEKERA, Sk kit T BEAM K. 2018-2022 4, K
FAZ BRI 008 T ek LA TR E 55 h 16, 42, 23, 6. 8, e
HAEN 7155 6600. 21150. 4460. 1920. 3390 7wk, HAVAA,
ANt = A B HT BT AR A, RPN TR R A A LR G )
AAFVARRR, KIFHTHG = RA IR, R SRR 40 AR3E
BER Ak 3-5 43285 Bl EAFIBT, AR ARSS A ARG R 7 AR AL
IR A PR, +WAHE], FH-ERZFEK, 24200 6E KR
HBFARFFIE R ESH, WRAEGRBIRA O RREER R EMmE L,
BEF 69431 AL T AN, BERAT AR R &7 ALK,

HORF &, TEELLEZARFRETRE, B HRMERT £
7. 7 dE, APHRNsRERST IR, BA K7 HIFERTLE
. MBS RABIRT SR, WA AR S T AREAT TG,
FRERT MR EFRESH. FR G, BAA e TERRE T RR
Y, WEAIEFRKTR—E T R, FIT B BN Z AL
b LA BRE2 A 8B, T EES A AB(QS500).4 & = -F o4 916.0
Uk, AT £ E# 2.0 Uk, JFIRLIEA 0.2%, AHTHFRH
T 66.5 Tk, FRKTH 6.8%. ARALRF &, BENHE, T3
BAs., @, PR FHEEETE T, By R ST EAt,
P SRR Ak B HAE E AR, RALRATRAE., ERFE,
T EMAL S OB EA N T, FTRIATENANE, TS AN
PAhE., BE2 A 8 B, WAESLETZEBERN(EH.)2580.0 4/
b, AT ERMF, AIREF, AT EFF S LK 100.0 T,
F R He3gm 4.0%.

BHAB: AV HARERSE, FELIRMTAM L. T8ES: 3
HREaE] FEAPE . AR FREER. LB, FAERl. ®H
BEAk; BRG] L H AR, BIRbe. s k. BT, EiEh
R REERRAGY. E PR, REBaa) ZRAH.

WHL WL EXZBHEEE P56 -
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2 BRMAEIRIZ

BARA: KRR 2L

B ZR b
KBS J) B4 4% (Q5500K) 728.00 -2.00 -0.27% -0.55% 7/ vk,
e SN H 45 5 ;
LA 5 CCTD A 2 B3h A K (Q5500) 744.00 -3.00 -0.40% -0.40% 7/ vk,
Buft  FEBSHH R Q55000 L& FFMH 916.00 2.00 0.22% -6.77% /v
KB d ZR 35 #6HE (Q5500) 3L 1 #) (AHE) 738.00 -2.00 -0.27% -5.38% L/ vk,
PR @M AOEEER (Q5500) 3T A 870.00 60.00 7.41% -1.69% L/ vk
MR F R K SATE (Q5500) 3L 4 753.00 0.00 0.00% -2.08% /v
41-F 7 7R NEWC 30 A LI 54 116.08 -6.01 -4.92% -50.49% £ 70/ vk
B ARA 5:3h A BEIL T4 113.50 0.00 0.00% -39.11% £70/vk
h ) B AE "
72 %1% RB ) A BRI 91.88 0.00 0.00% -51.82% £ 70/ vk
FRiAs  IPE B BIEB MR T4 A0 (& 4) 91.60 -0.90 -0.97% -35.99% £ 70/ vk
IPE BAF FHBE R HA 5% 45 S0 (G5 48) 94.50 -1.50 -1.56% -29.48% £ 70/ vk
I N EREP R (Q5500) AR 1,009.00 -5.00 -0.49% 2.23% L/ vk,
TN B B (Q5500) B4R 1,001.00 28.00 2.88% -0.10% L/ vk
b e & i 921.00 62.20 7.24% -10.55% L/ vk
s TEB LG E RS ERN (B 2,580.00 0.00 0.00% 4.03% T/vk
& B
#EZHNE AR N () 2,870.00 0.00 0.00% 3.91% /vk
i ) LGS 2 1/3 REEE M 1,900.00 0.00 0.00% -3.55% T/vk
BTN P A \
W7 £ EBEP I Hh 2,183.00 0.00 0.00% -0.18% /v
FRvAs RO AR RN T E 2 Z 327.50 -7.00 -2.09% -17.51% £ 70/
bR & Xy 1,746.00 42.00 2.46% -4.88% T/ vk,
FeL2 T AR 2 B (Q7000) ZARAN (Ht) 1,140.00 0.00 0.00% -42.71% T/
RIBEN Pt ‘
ST ) AR T & 3 (Q7000) £ A5 A 1,240.00 0.00 0.00% -41.23% vk
) FEZoR R OBE (Q7000-7200) 2 484 (AoA) 1,123.00 0.00 0.00%  -32.83% /e
R AR A A 7= A
K PRI ARBE (Q6700-7000) A (B4L)  1,050.00 0.00 0.00% -34.05% L/ vk,

KR Wind. T RAEAHF R BT

21 BRI

B RE2A78, ALEBEERERRGTHRA IR EHED ) BENHAE4
(iR L #=F 5500 XF3) Akeqsza-F 34 ) RILTF 728.0
7Lk, AT BB T3k 2.0 Tk, BIRILTFIE 0.3%, A8tk T xR
T 4.0 Tk, FFERTE0.5%.

B #HZ2H 28, CCTD &2 &3) /HE(Q5500)4% 6 X & ikl T 744.0
Uk, AT BB Tk 3.0 Tk, BRI T 0.4%, Atk T X5 R
T8 3.0 Tk, FFERTE0.4%.

WHLWREXZBHEEEPHL-T -
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A7k B R

BR 2: 236-FIHA6758: 347550 7 H(Q5500K)

A& 3: £24-%5HCCTD £ £ .55 4 4#(Q5500)

2020 2021 2022 2023 2024
2020 2021 2022 2023 2024
1300 -
900 -
850 | 1200 -
1100 -
800 1000 -
R —_———— 900 |
700 1
800 -:Z:?‘-— —
650 - 700 - NN————
600 - 600 -
550 1 500 -
500 - 400 . . . . . B
TOTOAMTOTTOTTOOUVOTOMOMO N MN~NN
B S S AL A A A A N QL RTOTQT OO m O A AT Qg
R A I R AR e D SS58883IIEEEE8E5888822 ==&
T ANONTITOODOODOONNOONNOO —— NN
[eleolololololololololololeleolololeloNal ol ol ol ol ol
KB Wind. RIEABR AT (M50 Tlok) KB Wind. RIEAHL AT (%45 b))
2.2 KN
2.2.1 %9 B W) A M

B Evuzh AR E2A 88, WESS A AMK(QS500)., & = -F A7 916.0
FUlek,, ABRLTF LB E3K 2.0 T4, B IR3E A 0.2%, ABbbTFR 4
Tk 66.5 T/ek, FFT 4 6.8%.

B RFH A AZ 2 A 28, KF &R BE(Q5500)3L 2 #(4#)738.0
Ak, T LB T2 2.0 Uk, BIRILTE 0.3%, A8tkF 4R H
Tk 42.0 Uk, HFFIWTH 54%; B &HHIEER(Q5500)3 4
870.0 7T/k., A8pb-F_EJE LK 60.0 Tiek, BIRIEHIn 7.4%, AT 5
F R BT 3k 15.0 /b, B I T 1.7%; 152+ R A K458 (Q5500)
JWah 753.0 Tlek, AT ERAF-F, AREFF, AL TEFRHT
2k 16.0 TPk, FFEILTFE 2.1%.

BE 4: FaBHE PN 500 KH(Q5500): L5 />

BR 5: 7 H(8H): EAH(Q5500): X F] #zK

2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
1900 - 2400 |
2200
1700 - 2000 -
1500 - 1800 -
1600 -
1300 - 1400 -
1100 - 1200 -
1 1000 -
900 800 M
700 - 600 -
500 - 400 1
200
300 T T T T T 0
Rt it S S i it S e Bk SL5eSEE 5 s eRelIRORORANIY
5555883385585558588 T 555888338488 8558883eerodd
KR Wind. & AR AA 5 AT ($45: Alob) BB Wind. T RAEAHF AT ($45: Alot)

HHLMEEXZEHERF YR 8-
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#7 ik B4R

B& 6: 05 HRAK(Q5500): B¢ Btk

BRT: 3045 0H(Q5500): 5K % A

2020 2021

2022 2023 2024

2020 2021 2022 2023 2024
1800 -+
2000 1
1800 1600 1
1600 1400 -
1400
1200 - 1200 -
1000 1000 -
800
600 - 800 17
400 600 -
208 1 IIIIIIIIIIIIIIIIIIIIIIII 400 -
L5 eEEs05L5RR0lYIRNRRRNNY 7 ——
5559833388 LEYEE383ZL2 Y SPHC8EoRs s Rl IRCICRINTN
T ANONTITOODNOONMNNOOIOOO NN
[cleolololelelolololololelelolololololal ol ol ol ol ol ol
FK: Wind, P RIESFFRAT (#f5: k) Sk Wind., FRIESFFRAT (#4s5: b))
2.2.2 B Fr3h A RN

B EREN RS BRE 2 A 2 B, ARA 454 113.5 £k, AT LA

BP, AR AR T 2R R S TR 72.9 £/, 5Bl T4 39.1%;
W 575 RB 3 /) FOB 4544 91.9 £7U/ek, ARtk T EBAHFF, FARLHF
F, AQbFEFRF AT 98.8 £U/k, FRIILTHE 51.8%; a-F# R
NEWC 3 /13 FOB 454k 116.1 £7U/7k, AT B Tk 6.0 £/,
BRI T4 4.9%, ARl FEFR ST 1184 £/rh, FRIILTH
50.5%.

BRI &2 2 A 16 B, IPE BE&5&EE R INE LN (E
4£)91.6 £/, AAF LB T2k 0.9 A4/, BIRLTHE 1.0%; IPE
S TERE R G 4 F(i542)94.5 £ UMb, ART LB T 1.5 £/
b, BRI T 1.6%.

JoMs e B E 2 A 8 B, P RIEL(Q5500)F 424 1009.0
Uk, AALTF £ T8k 5.0 Tk, BIRH TR 0.5%, AT AR
LK 22.0 U/, - F) Bo3§ An 2.2%; 7 oM A M B (Q5500) & 4= 41 1001.0
FUlek, ARG T BB Lk 28.0 Tk, FIIRIE A 2.9%, AALTF AR
T2k 1.0 Ak, FERTH0.1%.

HHLMEEXZEHERFRIRH9-
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2023 2024

2022

2021

2020

22FH7 - NEWC 35 49150 514+

500 1
450 -
400 -
350
300 A
250 -
200 H
150
100 -
50

A% 8:

ZHOMGTAI SECURITIES

@ B STE

Fl¢-¢cl
Lcl-cl
Fle-LL
FCl-Lb
+8¢-0L
F€L-0L
-8¢-60
F€1-60
-6¢-80
F¥1-80
-0€-20
+GL-20
+0€-90
+G1-90
- 1€-60
F91-G0
+10-G0
F9L-¥0
- 10-¥0
FL1-€0
¢0-€0
+Gl-20
F1e-10
F9L-10
+10-10

2024

2023

E7I)

2022

(4

2021

Z &% RB # 7 RATH

2020

FlC-CL
FCl-¢lL
FlC-LL
FCb-LL
-8¢-0L
F€L-0L
- 8¢-60
-€1-60
- 6¢-80
-¥1-80
-0€-20
-GL-20
-0€-90
-G1-90
- 1€-G0
-91-G0
- 10-G0
F9L-10
-10-¥0
F11-€0
- ¢0-€0
-Gl-¢0
-1€-10
-9L-10
10-10

400 |
350
300
250
200
150
100

Wind. F &GRS BT
A& 10:

2024

2023

2022

2021

2020

KA ARA £3) 7RI FH

450 -+
400 A
350 A
300 A
250 A
200 A
150 A
100 -

BE9:

-.¢-¢l
-cl-¢l
-leLL
-cl-ll
-8¢-0L
-€L-0l
- 8¢-60
-€1-60
-6¢-80
-¥1-80
-0¢-20
-SL-20
- 0€-90
-G1-90
- 1€-G0
-91-G0
- 10-G0
-9L-¥0
- 10-¥0
-L1-€0
-¢0-€0
-Gl-c0
~1€-10
-9L-10
-— 10-10

50
0

£k

(4
2024

2023

2022

2021

2020

S

Fl¢-CL
Fcl-¢l
- LlCLL
FCl-LL
-8¢-0L
-€L-01
- 8¢-60
-€1-60
- 6¢-80
-1-80
-0€-20
-G1-20
- 0€-90
-G1-90
- 1€-G0
-91-G0
- 10-G0
-9L-v0
- 10-¥0
- /L1-€0
- ¢0-€0
-Gl-¢c0
Fle-L0
-91-10

10-10

500 1
450
400
350
300
250
200
150
100
50 -

BR12: B5ts FONELE):IPE B AHK

kB Wind. ¥ AAGEAFFR P

2024

($f: EAlE)

2023

2022

2021

B 5 2k N2 4E):IPE B B /8K

2020

Wind. F ZAEFHFRPT

oy

XA
-¢l¢l
XAl
FCl-ll
- 8¢-0l
-€1-01
- 8¢-60
-€1-60
-6¢-80
- ¥1-80
- 0€-20
-G1-20
- 0€-90
-G1-90
- 1€-G0
-91-G0
- 10-G0
F9L-¥0
- L0-¥0
- LL-€0
- ¢0-€0
-Gl-c0
-1€-10
-91-10

500 1
450
400
350
300
250
200
150
100
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[PIEiE3S

ZHONGTAI SECURITIES AT B R

B 13: W R 77 BH(Q5500) B 14: T A LR M H(Q5500)
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
2(7)88 ] 3000
2700
2400 -
2400
2100 A 2100
1800 -
1500 - 1800 1
1200 - 1500 4
900 - 1200 -
600 - 900 -
300 - 600 -
O T T T T T T T T T T T T T T T T T T T T T T T T 300
TOTOAMNTO-OTOOWOTOHMOMON NN N
A I AR R S A A A L AL L AL A A AN
5555883355888558888°FF=F ROk A I SRR R kb
T ANONTITOODNOONNONONINDOO NN
OCOO0OO0OO0OO0OOOOOO0OO0OO0CO0OO0O0OO0O0O T T~ v
B Wind. W RAERHFR AT ($f5: Aled) kB: Wind. ¥ RIERFFR AT ($45: Alb)

2.2.3 B A3 A B £ 3R IF

u M2t 5000 K30 M £ A EP R 5000 K-FAEd b Xk o ) 4
(BEELAA) T 776 ok, R BB LK 2 Uk, REARES
W R0 B BAK 54 AUk, ta R EOMKT B A S F R BN £
B ESF 4 Lk,
u M4t 4500 K-F3h M £ K JEEP R 4500 KA d b Xk o 2] E4r
(R RABASA ) FACT 704 Tlek, 4 EHI B3R 2 Uek, RE AL S
WX B0 B B 20 AUk, Ea R EOMKT B AR S F R A BN £
WE 5 lk.

B.£15: B A2 5000 X+ 5 8HERE1EA B.£ 16: EAS| 4500 X + 50 7 B0 ERIF1HFA
ENE 5000 KFah B RS BREN K (BED) ENJE 4500 XFEIARKREF NS EARNEL (EED)
1400 ——E[E5000 —— EIFI5000 SEM 1200 ——EIfEa500 —— EIA4500 Tl
1200
1000 |
800
600 |
400 L
400 |
zuu : . : : : : : : : : . - . : : : 2ml\, L) ha L) R L) L&) L3 I‘L) L L L L L Lt L ha

WH S WIREXZBHEEF AR, 11-
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ZHONGTAI SECURITIES Ak B ¥R

kB: CCTD. FAiIEAAEFT ($45: TE) FB: CCTD. ¥ RiEAFFR AT (#f5: Tlod)

2.3 MBEEMN
2.3.1 %0 B =k BN

B B u Bl BRE2A 88, WEBLGSZEBLERN(E4)2580.0
Ak, AT L REF, BIER R AFF AR F X B 49 LK 100.0 7T/,
R I 4.0%; E=HLEE AR M (440)2870.0 Tk, A8
T LA, AR, Ak FEFRF 4 L% 108.0 ik, R
ﬁé’/]ﬂ 3.9°/oa

B WA BE2A98, LHESE 13 EHERMN 1900.0 Tk,
T LR, FEREFF, T EFRI T 70.0 Tk, FF
T 3.6%. Lo B4 2183.0 ik, AT ERAEE, AR
P, AT EFR AT 4.0 Tk, FRLTH 0.2%.

BRAT: FoEE BERNEH): ZEHRL T/ B R 18: EZHFEINEH): ZEH LB/
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
4500 5500 -
4000 - 5000 -
4500 -
3500 1 4000 -
3000 3500 -
2500 3000
2000 - 2500 1
2000
1500 -
1500 A
1000 +—r— T T T T T 1000 A
Rt S b A e St bk S bt e L e R Nl
555888338888855883322 =" e AODTIOOOOONNODODDOD AN
[elelelolelolololeolololelelolololelolal ol ol ol ol ol o
kB Wind. ¥ &IESHFR T (H4s: ok KB Wind. ¥ A&IESHFR AT ($45: Tk
B 19: EHKH:1/3 BB L) LB B&K 20: PR EBH: L5
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
3500 - 3500 -
3000 - 3000 -
2500 - 2500 -
2000 - 2000 -
1500 1500 -
1000 1 1000 -
500+ 500+
R R A N I AR O S Sk D, Rt Ak I I R P S AR,
[eloleolololololelololololololololololal ol ol ol ol ol o [eleololololololelololelelelololelololal ol il ol il i
k. Wind, ¥ RIEAAR ($45: Alek) kB: Wind. ¥ A&IEAHFR AT ($45: k)

WHLHEEXZBHERE Y- 12-
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ZHONGTAI SECURITIES ATk Bl 3R

2.3.2 B R BB Z AT

B EREERE: RE2A 9B, BT R AR Y E I AN 3275 £
Uik, AT LB T8 7.0 £0b, FERITRE 2.1%, T EFR
# T 69.5 £k, FRITHE 17.5%.

B AN BRE2 A 88, DCE XMt EN 1746.0 /rk, ABLT
LB LK 42.0 Uk, FERILIE I 2.5%, ABrTFE4F 4Tk 89.5 U/
wh, 4F) T 4.9%.

B& 21: F B ET I HE T B LMR(EA A E) B% 22: DCE BRAHHAHN
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024

550 - 4500 -

500 1 4000 -

450 A

400 - 3500 -

350 3000 -

300 -

250 2500

200 - 2000

150 7 1500 .

100

50 - 1000 -

O e b M e e 6 e o 15 3 1 G2 < 2 0 30 9 00 o e 00 e T T T T
R R IO ST AR A e e B D SOt RL R RRIRRERRINTY
5555883388888558883==r+CF So59833338888855383322-=0¢

kB Wind. FRIEFFFRPT ($4z: EIL) K Wind., ¥ RIESFFR AT (#45: Afod)
233 FHBXFEIR

B RBEXE: BE2A8H, HAEMEHEX 434 &, ARtk T LA
V315 &, AR T4 42.1%, Mk FEER 58 413 &, FRILT
1% 48.8%.

A& 23: FRAEXF

2020 2021 2022 2023 2024

HHCRIREXZ B EEE AL 13-



[PIEiE3S

ZHONGTAI SECURITIES ATk Bl 3R

2.4 RIBRE R RIEN A

B LR RZE2 A28, FMALEETHR(QT000)E AN (EH£)1140.0 T
ek, AT LRF-F, FIRLH-F, AT HFF 2 T2k 850.0 Lok,
R T 42.7%; 7T BAE A8 ¥ 32 (Q7000) £ A 1240.0 7T/vk, 8
T LR, BFREFF, AT EFRF LT 870.0 ik, SFF L
T 41.2%,

B R RE2 A 28, FERASRME(Q7000-7200)F F M (44E)1123.0
A, AT LB, BSR4k T 5 B 8 F 2% 549.0 Uik,
R T 32.8%; K4 HIR" % KB (QB700-7000)F A AN (44E)1050.0
Aok, AT LR F-F, BIIRE T, ARk T 5 5B 4T 2k 542.0 Tk,

£ R TR 34.0%.
BE 24: FRINEH): ESE% F5(Q7000): 94 B% 25: FRH A #(QT7000): 7 #: £
2020 2021 2022 2023 2024 2020 2021 2022 2023 0024
2500 | 2700 -
2300 - 2500 -
2100 - 2300 -
1900 2100 4
1700 - 1900 -
1500 - 1700 -
1300 - 1500 -
100 {— 1300 {—o
900 1100 -
700 - 900
500 A+ 700 -
S Rt I U R b S I 500+ ——————————
555888338854885588882 e 2ad 5T eEEEeEen 2R 2R IRIRIRAN AN
T NONTTOOOODOONMNNOOOIONOO—— NN
[sleololololelololololololololololololal ol ol ol ol ol o
kB Wind. ARIEABFR T (%45: AL) kE: Wind.  RAEAFFR T (#45: Ald)
B& 26: ERINEH): HAM(QT7000-7200): Fa7 B£ 27: FRONEAH): %A H(Q6700-7000): K78
2020 2021 2022 2023 2024 2020 2021 0022 2023 2024
4000 -
3500 -
3500 -
3000
3000 -
2500 - 2500 1
2000 - 2000 -
1500 1500 -
1000 {
1000 { =
500 A———————————————————————
TOTOANAMNTOTTOTOOWLOTAHAMOMO AN NN N 500 IIIIIIIIIIIIIIIIIIIIIIII
O MTOTOTOTOCOTHTNTNT NN N O e 1D T e (D e O 1 O L0 O < O 07 00 0 00 o e T
So5838833I88EEEEE3333=22 ==Y O MTOTOTOT OO I N Qoo o)
T ANONTTOOOODOONMNNOONOO—— NN
OCOO0OO0OOCOO0OO0OOCOOCOO0OO0OOCOOO0OO0O T T T
SR Wind. P AGESAFR T ($45: b)) R Wind. P RAEAA R PT ($45: 7lk)

3 BERBEAIRIF

WHLHEEXZBHERE Y- 14 -
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ZHONGTAI SECURITIES ATk Bl 3R

B& 28: RERRAGRPREL

BAT #F RAE FIZR G EAoa BAs
462 Ry ks L E-FH 8 F g 488.60 -55.90 -10.27% -4.33% 77 ek,

462 K3 11 L AT 34 F he A B & 81.30 -12.70 -13.51% -8.24% %
) ) 4 k) RS 1,385.50 -5.40 -0.39% -1.43% 77 v,

AR KT B )
AL BB R EL 438.00 -70.00 -13.78%  -18.13% 75 vk,
11,101.8
K3k B B #NAME?  #NAME?  -5.32% 77 vk,
0

110 RaMe ) MR- 8 =% 40.722 -16.536 -28.88%  -35.13% 75 vk,

110 Rk AR F % 48.62 -9.59 -16.47%  -35.55% %
B KBRS & FE 4 b RO R A 344.80 -12.60 -3.53% -12.82% 77 ek,
PO R R 206.32 20.30 10.91% 76.78% 77 ek,
R BAL) B R 300.00 -4.30 -1.41% 14.07% 77 vk,

) AL BhsHRE AT 3,991.00 -1,784.00 -30.89% 8.57% %

Ao RAE
AL BHSO AT 36.20 18.00 98.90% -6.94% 77 ek,
OCF| &2 -+ i%(4-5 7 DWT) 15.00 -0.50 -3.23% -43.18% Tl
BERBE R
OCFIl &2 &-7 M (5-6 % DWT) 25.90 -0.10 -0.38% -38.33% Ttk
2419.73  3329.19
AL IR K 1 AR 926.00 889.25

% %

KB Wind.  FRAERHF R P

31 SHARE FARFEES

B B (462 FAEARF L) BB F5: BE2HA 98, 3K (462
FAEAG ) BlF3 8 % 488.6 b, AT LB Tk 55.9 Bk, J3
R T 10.3%, AR FHFR 4T 22.1 ok, R T 4.3%.

B M (462 RAERG L) BA-F¥ AR E: RE2A 98, sk
(462 RAFAHL L RT3 7= 454 A £ 81.3%, 48t T LB F#X 12.7%,
IR T4 13.5%, At F5FR M TI 7.3%, FFLTH 8.2%.

B inAG: RE2A58, AF0LFHHREAL 13855 Fek, AT
LB T2k 5.4 Fek, BRI T4 0.4%, AR F 545 41 F 2% 20.2 ek,
F T4 1.4%.

B AZHBAEL BE2A17T B, 22 5BIERES 438.0 Zvdk, Ak
F LR T 70.0 Zek, BRI THE 13.8%, #kFEFRH Tk 97.0
Fek, HF TR 18.1%.

B YSEAEG RE2A 28, B8 AN 1T B4k EAAT 11101.8
ek, AT ERRY 172.7 Zvk, FIRER Y 1.5%, AT &R H
B 623.5 Fek, 4R LT 5.3%.

HHCRIREXZ B EE SIS 15-
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ZHOMGTAI SECURITIES

@ thERiF 3%

R (462 57y ) P /= EFI/EF

A& 30:

FAK (462 54 ) FFH 0> F

A% 29:

—2022 —2023 ——2024

2023 2024

2022

Fl¢-CL
-cl-¢l
WrAdds
FCl-Lb
-8¢-0L
-€L-0L
- 8¢-60
-€1-60
- 6¢-80
- ¥1-80
-0€-20
-GlL-20
-0€-90
-G1-90
- 1€-G0
-91-G0
- 10-G0
-9L-10
- 10-10
- /L1-€0
- 2¢0-€0
-Gl-20
-LE-L0
-91-10

10-10

70

FlC-Cl
F¢l-¢lh
Ll
FCl-LL
- 8¢-01
-€L-0L
- 8¢-60
-€1-60
-6¢-80
-1-80
-0€-20
-GL-20
- 0€-90
-G1-90
- 1€-G0
-91-G0
- 10-S0
-9L-10
- 1010
-LL-€0
- ¢0-€0
-Gl-2c0
-le-L0
-9L-10

600 -
550
500
450

10-10

400

%)

SRR ARBEEIE . P RIEAFTRPT (#45:

Trek)

(34

ANEEFLIE . P ARGESHT T

BE31: 45803 HREH

2023 2024

2022

2021

2020

1510 -

1490 -

1470

1450 -

1430

1410

1390 N~

1370
1350

1l¢-¢l
LCl-¢cl
LlC-LL
FCl-LL
-8¢-01
L€L-0L
-8¢-60
F€L-60
-6¢-80
F¥1-80
-0€-20
FGL-20
-0€-90
-GL-90
F1€-90
-91-90
10-90
F9L-v0
- 10-¥0
FLL-€0
-20-€0
FGL-2c0
Fle-lo
F9L-10

10-10

77 ok )

(4

W AR SR

BER TR

R REF

A% 33:

FEBRREH

A% 32:

W

2023

2022

2021

2020

2024

fap!

2023

2022

2021

2020

14000
13000
12000
11000

T T

10000
9000
8000
7000
6000

5000

-1¢-Cl
-cl-¢l
- 1L
-Cl-bL
-8¢-0l
-€1-01
-8¢-60
-€1-60
-6¢-80
-¥1-80
-0€-20
-SG1-20
~0€-90
~S1-90
-1€-90
~91-G0
- 10-G0
-91-¥0
~10-10
-11-€0
~¢0-€0
~SGl-¢c0
-1€-10
~91-10
~10-10

800
750
700
650
600
550
500
450
400
350
300
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ZHONGTAI SECURITIES ATk Bl 3R

KR Wind.  ARIAEFAFR T (#45: Fed) %F: CCTD. ¥ AIEAHEAT (#45: Fobk)

3.2 MABAEFRTFRESR

B AR (M0 R) MHERA-FHE 5 RE2A16 8, FREE
(110 R) #EA 348 =& 407 Zeb, T LB T 16.5 Zob,
JIRL T 4 28.9%, ARtk TR F R T ik 22.1 7 vk, FF) L T 35.1%.

B OHARERES (1M0R) AFHFE: RE2 A 16 8, HAKE (110
) BT 1% 48.6%, A F LB T 9.6%, AR THE 16.5%,
A F R AT 26.8%, 4F T4 35.6%.

B U AEA: RE1A2 8, A7 WEERES 344.8 Hek, AALT
LR T 126 Tk, FIRITR 3.5%, MTFEFRH T 507 %
b, SFREITE 12.8%.

B U uAEG: RE2A98, #Hubo kAR AR 206.3 b, Ak
F_ L L3k 20.3 Zek, BIRHIEI 10.9%, ARLTFE4F 41 L% 89.6
Trvk, R HIE I 76.8%.

| NEM BGBRE2A 58, BN AL HEBEEEA 300.0 70,
T EJB T3k 4.3 ek, BRI T 1.4%, ARk T &R 49 £k 37.0
vk, R HIE I 14.1%.,

B& 34: HARR (110 £) HRAF2 8 ~F A% 35: AR (110 £) F-FHFLE
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
80 - 90 -
70 - 80 A
70 -
60 -
60 -
50 1
50 A
40 - 40 -
A 30— -
TOTOAMNTOTO-TOLOWLOTOOAMO MO N NN M TOTOANMNTOTTO-TOOLOTAHAMOMO N NN N
O MrrO O T O T MrMr M ANT~TAN~~N—QN TN O MO~ O T O MMM AN~ AN—"N—N TN
T D P P LR Sl ldbritbbdsdlilddddodtidd
OCOO0OO0OO0OO0OO0OO0OO0OOO0OOO0OO0OOO0OOO T T v v v OCOO0OO0OO0OOCO0OO0OO0OO0OO0OO0OO0OO0O0O0O0O0OO T T T v
KRR ANIREIE. T RAESBER AT ($fz: Zob) KR ARIRELAE . T AR SRR (845 %)

B& 36: 4 M EREF

WHLHEEXZBHERE Y- 17 -
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ZHONGTAI SECURITIES AT R
2020 2021 ——2022 ——2023 ——2024
700 1
600 -
500 -
400 A
300 -
200 -
Vzegestsezestgogrgogorago
zc5d3833sssdgssagggecssdd
KB BRFTRM . ¥ RAESHI AT (f2: Zok)
BIK 37 & OoH ol ERES AKX 38: B ARILS MERES
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
700 - 550 -
600 - 500 A
500 - 450 A
400 - 400 A
300 - 350
200 {7V 300 -
100 - 250 -

R P P P PP TS T T S P P PSP
I i T e G S AN NI By I T O A VI I NI TN iy
555538338838855888822Fr=< 5558883388 88855888822-=2¢

Rz Wind. b RSB PT ($45: 7vk) KR BRRFRM . ¥ RIESHIAT ($42: Fok)

33 BUBRRAELEEFEN

AL BBIERPE: RE2 A 88, 22 54343 £ 84 3991.0 £,

T LR 1784.0 &, BRI TR 30.9%, A8tk F &4 F 438
315.0 &, FFGm 8.6%; A2 &b uAtgd 36.2 vk, Mkt
F LB £k 18.0 Fvk, JEIRIIE I 98.9%, T EFRH T 2.7 7
o, 4F) T 6.9%.

WpgES: HE2A 88, AL E-LiE(A-5 7 DWT)HENAEN1S

# OCFI # 15.0 //ek, A8ptF LB T2 0.5 Tlek, SR T 3.2%,
ML T EFRH TR 11.4 Tk, FRILTR 43.2%; &2 5-7 (56
7 DWT)i&E B % 15 45 5k OCF| 4 25.9 7Tleh, A8k F LB T2 0.1 T
[k, BT 0.4%, Atk TEXFRH TR 16.1 Tk, FRIILTH

38.3%.

B% 39: WEBE:RE LGB GBI F

BR40: REFREFELGEAORAF

HHCRIREXZ B EE S - 18 -
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ZHOMGTAI SECURITIES A1k B4R

12000
11000
10000
9000
8000

7000 -

6000
5000

4000 -

3000
2000
1000

2020 2021 2022 2023 2024

2020 2021 2022 2023 2024

KR Wind. T RAGEAHER AT (¥45: %) kB Wind. Y RIEAFFRPT ($f5: Fed)
B % 41: OCFI: & £ £-_L/5(4-5 % DWT) B& 42: OCFI:£ £ £-/"//(5-6 = DWT)
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
90 1
80
70
60
50 -
40
30
20 -
10 A
O e 0 e 0 0 16 o o o 2 o B0 T I
O MO~ O T O T Mr MM AN~AN~~N—NT—N
555333338888855888822
kB Wind. F AGEAFFIET ($45: leb) kB Wind. F AGEAFTS T (g5 Tled)

3.4 RHiEHEW KB FAELERL

B RE2A 158, HHERRRLHE. That. TELE. BIEGK
B A A 926.0 77 b, AR EL T LB T X 103.0 B ek, B IR T4 10.0%,
AT EFR M T 2K 640.2 ok, FRILTHE 40.9%; #ai At S 4h
1.0 4%, AT LB 27.0 4%, BRI T4 96.4%, AT HFFH
MY 57.0 4%, FRIWTH 98.3%; Atk (EAL5AAL) 4 926.0,
AL LB LAk 889.3, BIRibigAm 2419.7%, AArbF&SFR) A Lk
899.0, FF]rbigin 3329.2%.

B& 43: FL7 0048 F A b4 5 A L) B A

HHCRIREXZ B EEE RS- 19 -
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ZHOMGTAI SECURITIES ATk Bl 3R
2020 2021 2022 2023 2024
100 -
90 -
80 -
70 -
60 -
50 -
40 -
30 -
20
10
T~ O T OOANMNT O~ O OO OO MOWM™MOON M~ N M~
LETRTYLTTRLIRTRT QR YT G Qoo
T T T AN OO T O0N WO ONNOWOWO®WOOOO «+~ «— NN
O OO0 OO0 OO0 O0ODO0ODO0ODO0DO0ODO0DO0ODO0ODO0DO0OO0 ™™ ™ ™ v v
Sk Wind. b RGESFFR AT
4 BRRATAL T I
Bl& 44: RRHK FAMEAEE
BAF W AZ4 B3Rtk £ Fl
B B E—RELET M (BH) 2,350.00 -10.00 -0.42% -13.60%
& RE—Bos e E T (BH) 2,100.00 0.00 0.00% -14.63%
Mysteel -Z-4R 26 3T #4536 3% 4,211.03 0.41 0.01% -3.78%
BEEAR 7 Ak 4k LB LRI 3,920.00 0.00 0.00% -5.31%
v, 4R A1) i) -290.07 -20.09 7.44% -225.62%
SEZYPFLE 76.67 0.15 0.20% -3.61%
A E R BA)E 25.97 0.00 0.00% -27.72%
TR AT 4L 2,454.00 3.00 0.12% -4.29%
B R A A R 86.32 1.96 2.33% 13.99%
) RN AFE L 107.34 -0.62 -0.57% -21.89%
o THEA b bk
K FAL T B AR 41.86 -2.32 -5.25% 20.53%
P S 69.22 1.80 2.67% 2.55%
Kk g 146.20 -164.25 -52.91% -1.98%

kB Wind. FRIEAFFRAT

4.1 B0 B =B RN

B HufR: BE2A98, HRBE-RELETFLN(EH)2350.0 T
4., #AbF _EJE) Tk 10.0 T/, B3R T 0.4%, A9 FHFRHAT
# 370.0 /Tlk, 4F T 13.6%.

B e R: BE2 A8 R, IELE—BELLLDT H(44)2100.0 T/
b, ABF R, BISRHEF, A TFEFFH T 360.0 Tk,
F R I T 4 14.6%.

B LEAF: RE2A 88, 2B FHLEAF-43.0 L, MLT LA
LK 4.0, B IRe3gim 100.0%, AAF AR 41 Lk 23.0, 4FF] b3 Ae

34.8%.
BIR 45: HRE: FENEH): E—LEELR BIR 46: £/ NEH): E—RbER SR

HHCRIREXZ B EE S B3L- 20 -
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ZHONGTAI SECURITIES AT B R
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
4500 - 4500 -
4200 -
4000 - 3900 -
3600 -
3500 - 3300 A
3000 -
3000 - 2700 1
2500 1\ 2400
2100 -
2000 - 1800 -
1500
1500 LI LIS S i e L U 1200 +——"—++—"+—"—"r—r—+—rr—rrTrTT T
R AT Sk IO T SR G s it R R B I ST D D S AR D,
555888338888855888822==¢ S558838338EEE8EEBBZI22 ==Y
kR Wind. P RAE AR T ($fz: Tlod) k. Wind. P RAGEABT AT (43 b))
B& 4T7: £E-FXnt BB F|
2020 2021 2022 2023 2024
1200 -
1050 -
900 -
750 -
600 -
450 -
300 -
150 -
0 ] v
150 4
-300 ©

kB Mysteel. F RAEASFFR P ($4x: Ak

4.2 A, RARFE RGP F TR B

Mysteel L4063 k4546 BE 2 A 9 B, Mysteel S-4R4E 5 #4545 4%
4211.0, ABF LB Lk 0.4, FERIIEIm 0.0%, A FH4FF 4Tk
165.5, 4RI T4 3.8%.

BLRMMAE: RE 2 A 98, LEBL4RN#(HRB400 20mm)3920.0
Ul ARG T LR 3HF, B R LT, A8 b F B B F 2k 220.0 U/ed,
FF T 5.3%.

W ARALE: BE 2 A 8 B, »hARA1IE-290.1 7T/, A8-F _EB Tk 20.1
Uk, JFIRIE I 7.4%, AT HFFH Tk 201.0 Tk, FRILT
& 225.6%.

BYFLE: RE2A9H, 2BZPFTEQ247 K)76.7%, 4L T L
JA LK 0.2%, IR An 0.2%, A FEFR BT 2.9%, FRLT
& 3.6%.

AE 247 RAN BAFBE2 A 9 8,4 E 247 RN B A% 26.0%,
AT LR, BIRER, M FEEFRHTE 10.0%, FRLT

HHCRIREXZ B EE SRR 21 -



A7k B R

ZHOMGTAI SECURITIES

@ B STE

% 27.7%.

HF&: IEL £:HRB400 20mm:_L /%

A& 49:

B % 48: Mysteel ZE%41H#F5¥

2024

=gl

2023

2022

2021

2020

2023 2024

2022

2021

2020

FLl¢ClL
-cl-cl
L lC-LL
FCl-LL
-8¢-0L
-€L-0L
- 8¢-60
- €1-60
- 6¢-80
-1-80
-0€-20
-GL-20
-0€-90
-GL-90
- 1€-G0
-91-G0
- 10-S0
- 9L-¥0
- 10-10
A
- 20-€0
-GL-20
Fle-10
-9L-10

6500 -+

6000 -

5500 -

5000 -

4500 -

4000

=y

3500 A
3000

10-10

Fl¢-¢)
Fcl-¢l
FlCLL
FCl-lb
-8¢-01
F€L-01
- 8¢-60
-€1-60
-6¢-80
- ¥1-80
-0€-20
FGL-20
-0€-90
-G1-90
-1€-G0
-91-G0
- 10-G0
F9L-¥0
- 10-¥0
FLL-€0
-¢0-€0
-GL-20
Fle-10
r9L-10
10-10

7000 |

6500 -

6000 -
5500
5000
4500
4000

3500
3000

7Tl )

(45

R Wind., ¥ AIEEBFL AT

Wind. ¥ ZAEAH 5 AT

ZAPTFLF(247 K): 45

A& 51:

A& 50: mttRFH

2023 2024

2022

2021

2020

2023 2024

2022

2021

2020

Flg-ClL
Fcl-cl
- le-LL
Fcl-bL
-8¢-0L
F€L-0l
- 8¢-60
-€1-60
-6¢-80
-v1-80
-0€-20
-G1-20
- 0€-90
-G1-90
- 1€-G0
-91-G0
- 10-G0
-91-v0
- L0-¥0
-L1-€0
- ¢0-€0
-Gl-c0
- Le-10
-91-10
10-10

100 |

o
(]

80 -

70

60 -

50

40

1200 -

1000 -

%)

(4

KB Wind., P ARAE AR T

TUlk)

(34

wind. F &AGEAFF R FT

B 52: £[F 247 K4/ BAE (A])

2024

2023

2022

2021

2020

XA
LCl-cl
FlcLL
FCl-bL
-8¢-0l
F€L-01
- 8¢-60
-€1-60
-6¢-80
-¥1-80
-0€-20
-GL-20
-0€-90
FG1-90
- 1€-50
F91-50
- 10-S0
F9L-¥0
- 10-¥0
FLL-€0
- ¢0-€0
-Gl-¢c0
F1€-10
r91-10
10-10

100 -

90

80

70

60

50 -

30 A

20 -

10 ~

%)

(A

ARSI

B Mysteel.

WHXHEEXZBHERE Y- 22 -



[PIEiE3S

ZHONGTAI SECURITIES ATk Bl 3R
4.3 FE., KRENBABKRERLFL

B VEMAEII: BE2 A8 H, FENIKIEHK 2454.0, FatkTF LB Lk
3.0, B3Rk Hn 0.1%, 48tk T A FF1 # Tk 110.0, R b T4 4.3%.

B PESREARNE: RE2A9H8, FESAEAME 86.3%, AT LA
LK 2.0%, BIRHIE A0 2.3%, ARLTFEERE ALK 10.6%, “FF) Y
A 14.0%.

B KRR BE2 A7 8, AEKREMNEIEE 107.3, LT LA
T 0.6, AIRILTHE 0.6%, MATFEFR LT 30.1, FRILTHE
21.9%.

B ORRHH AR BE2A 9B, KREIFZEANAE 41.9%, 48
o F LB T3k 2.3%, BERIL T 5.3%, AQk T HFR & LK 7.1%,
) tb3% Am 20.5%.

B AEKRERE: B#E2HA 980, AEKREESAE 69.2%, T LA
% 1.8%, FIRIEH 2.7%, ARbbFEFR 4 LK 1.7%, 5 F igin
2.5%.

B AEKREES: RE2A98, AEKRESES 1462 Hok, AT
LB T 164.3 ek, BIRL T 52.9%, Mt FEERHA T 307
o, 4F) T 2.0%.

B £ 53: s PiE BK 54: FEZEFFFE (%)

2020 2021 2022 2023 2024 2020 2021 2022 2023 2024

4500 - 100 7

4000 - 90 -

3500 - \/

ol ” &W

2500 70 -

2000 -

60 -

1500 -

1000 et 50 :
R e N It O b BN SLHLSTSRSCR BRI RCRNNTY
SEEREEECHEE PR EE EERE AR 225333338888 455888gS0E L

Sk Wind. ¥ RAESFFR T KR ARBRERIE . T RAERAFR T

Bl % 55: KEH#EIZH B& 56: KEHHBZEEFFE (%)

HHCRIREXZ B EEE - 23 -



2024

A7k R

2023

2022

2021

2020

- Lc-cl
-cl-cl
- lC-LL
-Cl-ll
-8¢-0l
-€L-0l
- 8¢-60
-€1-60
-62¢-80
-¥1-80
-0€-20
-GL-20
- 0€-90
-G1-90
- 1€-G0
-91-G0
- 10-G0
-9L-10
- 10-1¥0
-/L1-€0
- ¢0-€0
-G1-20
-1e-10
-9L-10

2024

2023

2022

2021

ZHOMGTAI SECURITIES

2020

10-10

-1¢¢l
-cl=cl
-lcLL
-l
-8¢-0l
-€L-01
-8¢-60
-€1-60
-6¢-80
-¥1-80
-0€-20
-G1-20
- 0€-90
-S1-90
- 1€-G0
-91-G0
- 10-S0
-9L-1v0
- 10-1v0
-11-€0
- ¢0-€0
-Sl-¢c0
-1€-10
~9L-10
10-10

220 |
200
180
160
140
120 -

@ B STE

100

2024

2023

2022

2021

2020

1000 ~
900
800
700
600
500
400
300
200
100

B £ 58: £EAKELBEE (Frb)

KR MBEFIE . P AIEAARPT

2023 2024

2022

2021

EEKREEEFE (%)

2020

Wind. & &iEAFF R P

B & 57
100 -~

Fl¢-Cl
Fcl-cl
FlCLL
FCb-LL
-8¢-01
-€L-0l
-8¢-60
-€1-60
-6¢-80
-11-80
-0€-20
-GlL-20
- 0€-90
-G1-90
- 1€-90
-91-G0
- 10-S0
-9L-10
- 10-10
-L1-€0
- ¢0-€0
-Gl-20
-1€-10
~91-10

10-10

-1¢-Cl
-cl-cl
- lc-LL
Fcl-ll
-8¢-0l
-€L-0l
- 8¢-60
-€1-60
- 6¢-80
-¥1-80
-0¢-20
-Gl-20
- 0€-90
-G1-90
- 1€-G0
-91-G0
- 10-G0
-9L-¥0
- 10-¥0
-L1-€0
-¢0-€0
-SGl-¢0
-le-10
-9L-10

10-10

e

w

SRR ARBEEARE . P RAESBTR T

5 4 (% 7 )(10.3%). ZARI(P 7)(10.0%). B E (¥
HE 2 A 8 B AMIEARL LK 34%, RIL%FRA;

H b 3h A B B IR EL B K 2.5%, MR BRI LK 3.7%, B R

3

E

AT A A B

B #5248 HPE 300 AL Lk 5.8%%) 3364.9; JA FRIL ik
7)(9.3%).

5 APIIKFEMRBABEIL

P RAESHT R
EHCRIREXZ B EE S - 24 -
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DEus

#7 ik B4R

B B3Rk £k 10.0%.

B%59: #E 2/ 8 HMEKRKREIHI_LEHK 3.4%

120 14603100

10.0 93 9.0 gg 84

8.0 6.9 6.8 66 g4 63 6.1 5g

S 5453
6.0 44 44 40 40 37 36
4.0 (136 34
262523 24 29

20 I I 121210 10 o7

iy Il anany

2.0 -06-0.7

@@@@&@@@@@@@@@@@@@@@@&@@@@@@@@@@@@@@
~ & S N N

1&,@@\\@@}’“& %)S\Nﬁ*@% & x?\) % q’i‘%& :@\& ® ‘”Z&‘J @?«% \%%\ %§ \’éz r % ;&\&% *Qk%%“ﬁo‘ﬁ* a Jﬁ;\
A R N A PR S P v 3
S Wind. &GRSR AT (#45: %)

B HE 2 A 8 BRI T FIIRLEKMEAT Z 490 A
BT AN (9.5%). Fizk

£4%4
Sk (8.7%); JB IR LR TG BT = 49 53

8IR(21.3%).
|4 ST K (-

21.0%). ST %% (-14.9%). %KM (-13.0%).
A& 60: WEKHAREIT
25.0 21.3
20.0 -
15.0 -
95878181777675
i . . . . D57170
100 5551484747 4137363628 950121
5.0 1 > =121150706 000000
0.0 -
-5.0 1
-10.0
-15.0
-20.0
-250 - . , b wr e — e . C e o -21.0
e o o 2 WA P g A ES P R R H S TR e RN RS g ¥R & T
RO N - - BRI R o VR I - VR R 2 -
Fi SR < G < T A S O - T S G T ST O o~ SRR G T o< S < < o
R T SR Y - L - U W EII WO % % Y s o ROk K
KB Wind. W 2E AT (¥4 %)
A% 61: ZLL]BFIFRN (#E 2024 F2 /58 A)
FEA (L)
T E AP 4 38.07 2.5 35 3.0 31 3.3 15.0 10.9 12.7 12.2 11.7 EAN
KA HR 22.84 3.3 6.3 2.9 33 35 6.9 3.6 8.0 6.9 6.5 EAN
I g 3k b 24.19 2.2 3.6 2.6 2.9 3.2 11.1 6.7 95 8.4 7.6 EAN
il L 11.94 1.0 1.4 1.6 1.7 1.8 11.9 8.7 7.7 7.2 6.7 EAN
Lk E R 17.83 25 35 25 2.7 2.9 7.2 5.1 7.0 6.7 6.2 EAN
Lo B 10.93 0.8 2.1 1.4 1.6 1.6 13.7 5.2 7.6 7.1 6.7 EN
W 23.61 2.2 4.7 3.0 3.3 3.7 10.5 5.0 7.9 7.2 6.3 EIN

HH LMk EXZ G ERE RN 25-



[PIEiE3S

ZHONGTAI SECURITIES ik Bl 4R
- LE LAY 12.23 13 25 1.6 17 1.8 9.7 5.0 7.6 7.4 6.7 EN
e s 18.30 19 28 25 27 2.8 9.5 6.5 7.2 6.8 6.5 EN
ST AN 6.24 0.5 1.1 05 06 0.6 11.4 5.6 11.8 10.9 10.6 EN
£ 4R HER 6.03 0.6 0.5 0.5 0.6 0.7 10.2 11.8 12.3 11.0 8.7 EN
ZiAH4 10.65 2.1 2.8 3.2 35 4.1 5.2 3.8 3.3 3.1 2.6 FEAN

KK Wind. FRAGERHPTR T

B AN, BREA# RS, BNZFRBERTE, F=FHEH
AR BRI T K. BT BFRRF A TRENE; FHRILARE &

BT R BT A

HHCRIREXZ B EE S B3 26 -
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ZHONGTAI SECURITIES ATk Bl 3R

k& s S

ETSET

FEN | AR K 6~12 A A WA F) B EFS A0 A 15%0A £

WH | AR 6~12 A A A AR B B E 48 #0RM8 2 5%~15%Z 8]

BA | KR 6~12 /N A A ARXT R 215 48 20K 18 42 -10%~+5%Z 18]

RE | AR 6~12 A~ A AAasT B B 45 43kt 2 10%0A £

W | AR K 6~12 A NATR BRI AR E 10%0A £

TR Pt | AR K 6~12 A A A AR R FE A0 R -10%~+10%Z 4]

BAF | AR 6~12 A~ A AT R AL s 4k i@ £ 10%0A £

Bid: WRBATEARE LA B E ) 6~12 /S A Maa) B (SRATLF540) ARxT R HA 4R a9 AR 2 T 3% R IL.
P A RET LRI 300 $840H A0 AT A ZHURSE (ART PR AR ) R T S (4Hat
BT 45EATY ) AR, BT HAEAREF AT B4R R, RRT AL 500 AR AN IA GRS
FEBHALE (BABRAGRI) .

ERFW

FRIESBA BAE] (ATFRAR ANd” ) BA FREAREEEL R QFTHIERT S0 LS5 T4,
AREBBANGHE PR . NG T2EBRAKEARE AL AZF .

AFRAE AT AN E) B AFRA T A TAZ 69 /0T FAL R B FAL, R T AEH R LE, AR, &
MANIE, B TRZAEFT S Z 5 IR ERF 0. A 8] A RALTRAEZ A3 & o) s Ao T2 M, B ARIRE P
BT B, TR R B S A0 K AT Z A BT 69 R BT, VT AR TR E A, R3] 3 RIREPT 812 & T E R A
b8 S B TSR, R Y QAT RIRARR 6 B SMET. RIS RATH. T, B, FEA
Hem) RSB P AERFE L, P RAEELT . . A RS TR, AN E) Rtk E F A
B R AR B TR, AIRE T AT R BAIRS TR TESANIE P, RHRE P AL
L,

TIHH R, BREEE, AAETHEILT, AR08 RAMEAT A B AL AR 691247 A 5 P75 | B EATIR A R
AT AL,

BRARER, EERAFGTELT, A s) BEAN ) 6 XBEAM T R A BE T 3 R4 28] PR RATHYIE
FIHATR S, FFT i A X 2N 8] B A R RF IR TARAT . W 50 ) o ok 7 o 3 S AT 2R IR 5. A
8] B LA 8] 1 K IRHUA RAATT G RIRE NTF R A AT SEAL A R T 3L+ 6915 &,

AAREIAE <o RAE KA FRAE)" BiAT. Bk ANd BEIAR, ETIMFAIA, TIFARE
ST REBINL. LA, LAl SR FIE. Sk, R AR A R A RS

HHCRIREXZ B EE S - 27 -



