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¥, BATHERITIR. ARAEGREMAKAEN S, 2024 51 726 H-2 /1 16 B (&
EAT 22 X), 436 HHEER 1186 7 Ak, Rk 2023 34K 55.52%, Fk 2019 4
MK 23.66%: ANF% B HE L EIEE 2589 7 AK, Rl 2023 %K 36.28%, Rt
2019 T 1% 47.80%; K& HHEEF 79 7T AK, R 2023 3K 45.00%, Flt
2019 4 T 49.45%: RALH #RE® 213 7 AR, Flib 2023 $3K 67.01%, Flik
2019 FHK 18.52%. ARTFEABHAEA, REBTHTXAKERT, BFK%E. K
MAATHREARBORL AT 2K, RAAZAITFRANREES T RAMA (2007
AR) BLRTTUM . A RAEIEA, REHITH PRSH AL, AFHITHEKS.
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KAA AT R @ @A T, RE T3TMAX R, 12 “+wa” Ji w3
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HE . ERBEFARE, SRRE, XM LN, ERRXIRARE, HF
L 2B

= AR RA. Bo: KEA. BREEIHB, LG4, REREERS
B, EMRRR MG EG N, K, B0 L RMELIATH .. ARIRIRIERR
R, BRLELERRE. FHR. TIHR. HAKR, SRR R Rk E
SR SRER KPRk, o5 @m: BoTRES AR ORFE L, LR
FlER, RV RRIES TR, LT AR L RREHAE, 2022 FAkL
A, TALESAABRAA T A ELEE, BARSESEMARR Y, Wit TN
HBGRKRTFEN, HENG LY., BORRES. RAMENBEAM, R
ERRZEBRA Ll FAR. ARG, LEAH. SN,

S RRBRER: MAMIIK, RERER, 50" T RE—E=, KFH®EE
Y HmaFRiaiit. AP KIIRAE, RE G ZTHERT LGSR K EHE-FELK
Jo 2023 F 7 AVAR, B AL IAEBRAE N ZAEIER, NAZERTER B
N7 KRR Y AEEHEE R, 11 Ak, R, ¥, EHiagkmi @izl
EAREA TG AT B R, 2024F1 A 27T H, JMNTARBIARF KRR, KB,
XA EE, HMERAAMEETE . 8 2010 5745 /2 B B IR T 2 F 5647 09T IR
Wy BB ANAT T o AAVRNA RE “BHZ7 BEBARRKFERT L, s
FAISURAR, B 1 BAABMGEHLERT, PRER, Wk, B2H. LIEXE
R RN S P R K EIE, KRFH b5 EREFRILAE, BHESREW
KRB/RERFHEFRAAFANAN, ZARANMRN AMLNFHLNLEAH R,
kMR FVN, KRNELE, REWEER, EREELE,

RE: AHRTMREE. FHTARNENRR LA, 1) 2112827168, B
PUAIEE : BT ALE 2582.80 Rk, BT 5.46%; FAAME 2532.00 KK,
FIFRL A 4.54%; F B BAL1662.00 Rk, ARG 3.22%; AMAALE 507.60 &
K, BRI A 2.78%; FAFALE 410.80 Rk, FFRHA 2.30%. 2) 2 A 12 A-2
A 16 8, FHEMAINE: @HMz 8.80 /0, FAFLMEM 2.33%: K HME
8.60 I H/H, FFRibiEAn 1.18%; +E EAL8.00 /A, FIRILIEI 1.27%; Ak
A2 9.30 /B, BIFRHIE A 2.20%; FHALE 10.00 DB, BRI A 1.01%.

w: AARBRMARL LS, RERRBRNKLRER—. 1) 21 128-2 41608, H
B BB AMEE (BAMER): RINExF 1074.00 2k, FAIRLIEhe 1.25%;

R BAIG 946.40 22k, FIRLIEm 1.28%; J M & =h% 1281.40 2%, ARk
¥ 2.16%; B &E*HL% 485.80 Fk, BIRLiEae 4.34%; LEH AN 925.40
2ok, BRI 2.14%; Lk 745.20 42k, AL 3.64%. 2) 2 A
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g 0.68%; LW EAMNG 140.80 Fk, AFRLARY 412%:; S Maz=mn
197.20 &k, FIFLEm 0.10%; BIT&S* 43 49.60 Rk, BIRbiEm 242%; L
HHEAEMND 391.60 Fk, IR 0.56%; L#Eiims 16.00 £k, 5 ELEAH
Fo

B AiE: REH/K ﬁié:}a&)%l%tbw/ﬁm , Mz, REMAAFKLES. 1) £
iz: %E2A9H, i#&n%%%i %% SCFI 3k T 2166.31 &, BRI TH
2.32%; FEE oL EmiEh iCCHﬁ&%«ﬁ&mﬁ,ﬁ%m?%&%%;awl
%&ﬁ&ﬁ%%1mmmé,H%%%M$3W&CCH%E%%%%%1M&%§”
JE 3R 3E An 5.75%; CCFI BRMALZ I T 2317.77 &, JFARI T 3.37%; CCFl 3%
AL E AR T 2962.67 &, JAFRIL T4 1.86%. 2) #%iz: E 2 H 16 B, K FH
o #4354 BDI 04T 1610.00 &, Hﬂmwm4m%;a?%ﬂé%ﬁﬁsmm
JXF 1646.00 &, JFIRiL3EAe 9.08%; +F 2 AR5 % 454 BCl 4R1x T 2448.00 %, f
%%%mzm%,i%ki&ﬁm%ﬁﬁB&ﬁﬁfﬂw1%5 JE IR LIE A 1.71%:;
s R AR A E 4540 BHSI $0K T 572.00 &, JFIRIL3EA 0.70%; &E2HA 98, vH
AR BN 45 % CCBFIRUIL T 955.61 &, BRI T4 2.12%; v EH#to FHFEHN
154 CDFI #0&F 1081.28 &, JFIRILIEH 2.14%, 3) wiz: £ E 2 A 16 B, Bk
B4 BDTI 0T 1341.00 &, FIRLIEH 5.76%; misibiz # 453 BCTI HRAL T
1129.00 &, FEIFiL3Em 0.27%. 4) Hfh: RE2 A 158, £EGEEFEN P RZER
J7h WTI BN 4RI T 78.47 £ TiAR, FFRL¥EH 2.35%; HE2H 16 B, EZEA
45 R R AL TN ROIL T 86.30 £ /AR, JEIRILIEA 1.79%.
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Bt MEBAY KRBERE, TLERBHEE, “TWR” HH KM
Sl R MR, T 77 B s i BALIE R 2 B8 LA,
RE, TE BMABRELARTEFNR, FTREHLERrER, V5
H—FRG. TR%: TRSENMAZEEL. 7 2023 F1 Ak
BORAAR, NS AEF2ERTHERFLEKEL, M REBAZE
T ENFE X, BERAHENHELES., 5L ENT AL
RERBRGF F, ART HEE R -FHe9 2420, Ak 2-3 Fx
F B N TR KA, N E BB R TA. I, TS
TEERGELA, MEBEAFIEABANAR ALK E, T ERLE
PEAM. BTME. AT, THERT, BT EXEEENG,
A=, I,
B HREBD: ATRZREZRE H, Bo¥L@REREMNE,
& TR%, TELREFHERM, IWEERETRITLTAEEAR
W%, HUTE KA A mdE B NEFERS L, R R ‘T
HR” Fagltfe S KIKE KR, Ft AT ERBEEMT KIFRHHE
K, B, FtAIAFRANINT T HerE ) HREAT T,
FhefT L ATIRE ) HAK, ATEETHELERFEEK, SINEH
RBEARE, B —FFEAKE FZIT-FAE, Boitdh, FEASLEE
KPR, KRB ZRAEB TR, REEHL, Bog
CEARBACK R AA Y, BoFRELSIREBORAIER., LELH >
fe. MY B RIESF M ERES, LT RZERREHMNE., fiE
BoTEXEPRAER, BRLAE. EBRER. BLE FHEE. AR
READ
B %A% ALREBIBE, SREREMNMLOE.
3 AW VAkAFT S £k, B EIF, KF. FUSAERTERER,
“R=T BMERT R ERENOEPEA, FEHEAREHITE KA
B3, MIREAR R AT, NI ARKTE RS SE, B
SR B, LBATREMAN T, ARGREEREIEGHR, TPk,
L HE SR, RFm%k. KESH%
B ETEN
> MEMNG: BHRBTHETR, FEAEFAETH. 2024 F 42
¥, BAHERN TR, RIEGEEMIAHKIEN I, 2024 F 1
A268-2A16 8 (AiEAT22K), 4% 0 HEEE 11867 AKX,
Bkt 2023 38K 55.52%, Rt 2019 F3%K 23.66%; W% H 3
kMR IE8 2589 F AK, Bk 2023 432K 36.28%, 2019
FT% 47.80%; KssR¥HERizE 79 HAK, Bk 2023 F3#K
45.00%, Rl 2019 5FF % 49.45%; BRALH HREE 213 7T AKX,
Bt 2023 38K 67.01%, Rt 2019 F32K 18.52%. AATHE
AIBEHIER, REBTHAXERAKRT, &BH%%, RAETHRE
ABREBERFAMAREK, RMAZTFRBHREZS T RMAE
(200 7 AK) MATTAM o A RALEAEA, RE T PIRSF T
R, APVEARERS. TP BLEESYE, #ERIELLTE
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et HEHMEMRRE—F LT, BAVRA P RIPFETLE KT G
AR, RE T3TMAX R EAE, 12 “+wa” ) sl
IR R GAYH T, MAEBRTHFEKRE, BATHREEE
HA#— s, EMENTHRELEANT, RENEH DR RL
B R R RO BATH, BT SBLTIE. b, gk
THETMEERKGELT, MEBEAFIEAVKAARF ALK E, €4
BHEETHEMRZ. ARMZ. ZXM. LEYg, ERREELILMN
2. A=,

NS, BB, B KEE, BERERI AR, PS54,

MIRRAEEIF), EHR KBRS LEG AT %%, Boidk
WA R AT . ARWRIFENRXEREE,. SRELFESR, &
HiR, TPFHR, Rl FHR, R RBFNATRESLR. K
B3, FPdkk. B dE: B0 TRESZEE IR

AR Z R, MY BRANREFHEERE, EFNAPRRR
JEAIIE, 2022 FARLAR Y, FAE SRR T R o KA E
B, BARSeT EARRRRY, it LTS A R R T FE
N, HENGLY, BoFRES, RAEKAZRBAY, X
FTEXETABRY. BLB, F5HB, ORE, LBERA. BH
o,

XKERBEE: WA, REEEE, 5> TRBRE %
=, RFEERE#ELSEFAIEKR. AP RKIIRAE, KEEH T
HENE FO R REE TR L, 2023 55 7 Ak, Bk
SR RS R FA R BOR, MNAAEBE TR IS RN BUR
BYEEWEFEFEHR. 11 Ak, R, bw. Ektmamid
BAE BN AR EAB EE T B R, 2024 F1 A 27 B, JINTARK
BIFATF R P ARG, KB, XA L&, HNSHRAME LR,

B 2010 F7F 4548 7 B R IT R 3647 69 2T FR I o 2L 9R 24 Ak A
5. BAVAA R B F7 KEARREHERTHTN, »
WE B AURE R, e FACE S KRR, BRBER. M.
EM. WIFREFWRGE L S5H PR R EIE, Kmifa)
VEHEERLKE. BHAZFREORETHEETIHEFAY
BHAR, AXEITER. AL THOHEAELAKERER
AR, MBAEZE, RENBES, FNERLE.
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FEEE: FHAMZ, 23-25 FxE PIE 5 #1H 39.94X/16.32X/9.61X.
oy ) W Su i, WARAIE B K ERE AT s8] FhEm. P ARRRE
b F A, Wit 8] 2023 55 B a A4 4% 6.81C T E 8.81L L],
BAVKFAT AR

T EEE: AKME, 23-25 53 2 P/E %51 4 23.95X/16.06X/12.70X.
o8] R REARRAAL 8] £k, T 2023 FF B a5 A1E R 2110 R
24 fez i, BAIKFTLAL, NARATELEAL, BEHMKK
Ak, 2022 FELRAE, ZN. TEH. HNIFEERENRT
WrEAREE AL, £4BMmE, LE, HamnFEF =41, 2023 F, N4
FaEIR AR, Mt BAARR—F LT,

& EEFE: LEMg, 23-25 53 8 P/IE 54 4 95.55X/31.16X/21.63X.
2022 4, NARA TR GG TH, FEEEREKE, B
MR AR, A STk A Bk —F Bk Ma%; 2023F12A 26 8,
NENES R EEEZITRGAAEZEINE, LHRRRED “F
ARk, EARHM” BEX, BABERRKL. N EARZTHETI
B, MEMZLSOHESEER, MEEHAIEZHEADHE N R
kAT E . TN E) 2023 FEEHAFIEA 9.1 12T E 10.8
ez i,

EEEHE: BFME, 23-25 F3E PIE 5 %] #-24.55X/17.19X/7.17X.,
NEVENERSMN, AFRAKRESHERER, BFHR “ddfa,
WHF R KRR, HAFBRRKEZARAME), EHBHR “58A
AR RERET MK R %I B, 2023 FEKAE, 8B ARz
B AT EALE, AR TR E R 22%.

EEHE: PEEAM, 23-25 Fxt g PIE 5 H-11.74X/12.52X/6.63X.
NE A LiERHRRKEBEAN, BAE—BRT L EMEAT RS AR, RIE
2023 F B AEHIE R, N8 —KIXT A A XAIEE (BT
ELE)) Bk 30.04%, EfLHir. BRRE T @, N AR A,
B, 2ER2SAEHMLE. L 2019 FEHKMEAB], N AED K,
HE., AEYFRAEEFTEMRI G (BIRLFEH) A
30.69%. 21.24%. 28.72%, ¥ /T #4e. £ S AWEAK LK THE
FREGFEILT, N BFEARY A LHIER, A HEMEGE—F
WE, nALGAER—F T E

EEIpE: F R, 23-25 F3 2 PIE 9314 9.57X/8.66X/7.80X. F
BARORHRFWRLEED, KELTRRGIT DR, REAER
Z, s E—ik, 2023 FAT =5, »n5FABEF4FH 37.88 1
T, FlHEK 9.83%; NaARLSNE] . TN, SFRKEN AT
T KBk = 5.04 1eok, RHIEK 5.7%, TmEEiaAats 2234
T AnEAa, BRI K 11.6%. ASIRABERAZRE, T LHREAME,
LAB D EL A RFEHEHER, BT LGALELE -2 RK ML,
HBLIE: EME, 23-25 53 PIE 5 A 4-8.92X/17.20X/7.34X.
LERERBRERE——FARG IR X BT, BT A LS R
. 2023 4 Q3 /8] #4145 ASK A1 % 18%, MA KhLA A EaHL K
£, ¥4 ASK SR ANk 5 TIE, MmfeiFE4z ASK A7 F AR b4 4+
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A, AEMENEXGAREXSE, ARREZRE B, £ILEA
E TG KA, itk 2020 F AL AMTREEMELTE 2.1 1C
AR, ABFEEALH 7000 FAKES . sob, BFANE A N S RAEAE T
iR RALE Y X RANE & 8] BURANE N8 50% A4, AH
AR, H2024-2025 F[E NGB HEWE, AE#— P, 48
WA, RAVNA NS LGHEAE A R ERERIEE, PRBAE, N
SEARE X EMEALK, EXARTHEALRAKYS . LEMERET
BUR I H, ARKEZNE) H.

B o AE: BINEW, 23-25 318 PIE 954 5.18X/4.45X/3.85X.
2023 FA=FF, TTWHE KR, G HY RRALERBENF
SRR %ok, AR AR AT @I FT IR, N EARZEETRE, BZ
B4, NE MRS E b, BERL, PR, RS, £
Wik, MMEEE “ =450 WL FBEXERFR, KB KFHEZETL
R, Sard e d EEIK, NaEAKILL, FE2EMEA
FESFHHE—FTRETEER, HHEEEEDE, KRRKTH,

B OEEAE: BTSN, 23-25 535 P/E 4 %1% 10.62X/6.30X/4.98X.
2023 AT =%, BASERRE, KEFHSMEEKRTIT, THE
PERBRBARAKE, NAIKREZHRETEMNAN TR KB XFH
ST KRR T, SR SR AR, FREN S RAT A K
Ak, HARBRAIRLSHR, EWATRAMFFELET @
EARYE, BEARKRER ST HMH, KIELERKMEL,

B oEEKE: LAEFR, 23-25 53 P/E 2 51% 11.39X/10.76X/10.27X.
NS AL R A BRNBRAGPRTE, RRATE, %%
i, WRBRALASRERAELENBE, BHREMEZENT KK,
2023 FRT =% %, NS FA)FEA4FE 2584 1L, FiEK 13.44%.
REBRFARAY EIAACTF 20224510 A 12 8 & BE; BaTn
S EEHITHEEBRRFFEAFADRAT EAD, LI TRET
gt — PR T T LR K, ERESE A AR ERE. R
B, A8 @ ARIERS S UL, %A NE.

B OEEAE: SDHR, 23-25 £ PIE 9% 8.49X/6.10X/4.02X.
NEA LBV G ORABARBYAR, LHEBRTEFREREEE, BE
ERERA TR K, BERRKTH; THEKESRRWALANIZIZSE,
Bt Ltk THARTENRERAKREZ, AmEE I LG,
2023 AT =F K, N8 EIVEEAH4.391C 7, FlEK 83.55%.
FBYEINE K EAT R AAF, A8 LTl —RLRR A EEEFRYBE,
BRI F B EEZG KN, LA D EASHEK,

B OAEBEE BRI, 23-25 AP E PIE 4954 2.28X/4.56X/3.93X.
AN E) K ATy 2023 B LS FL, NG Tt 2023 SR E LI
HF)IE 118 -142 1270, FlIgins) 88%-126%; ¥, 2023 F% =
JE R YR NG E) S RE, FINEAEELIE 94.91 e, REE
Y, BRSNS @, VEAATILA KIS L, NE) S SRR
B, #%ouXBMAER, BIN LS RETH, T &3 2HMAETLEY
FERA I3 G F L S, AR T ERERRE, HES
Wedt, BLEFPNARFLEEK.

HE ik EXZ BTSSP 10-



PIRUESS

ZHONGTAI SECURITIES A7k B4R
3 ME I I IEIRIZ
31
B RMRiEE: AE12 A 318, RMEEEH 0.511CA, AT LA

Hm 0.0210A, AFR¥Ehn 3.27%, AR T4 Fl A 0.32 1CA,
R W38 e 170.34%.

B RAURERiEE: BRE 12 A 31 8, RAURKEEEEH 889.10 1AL
2, ABT E A A 56.90 ICANE, FIR3Ein 6.84%, AALTHF
) #7938 /n 581.20 fC A2, ) 3ghe 188.76%.
BE1: RRELEE: 5 )7(E B%2: RHFEEHE: %1
e D ()1 9 202] —()22 —— 023 — 2019 2021 em—D()22 e— ()23
0.70 1 1200 -
0.60 - 1000 A
0.50 1
800
0.40 -
600
0.30 -
400 H
0.20 A
0.10 A 200 A
0.00 T T T T T T T T T T ) 0 T T T T T T T T T T )
01 02 03 04 05 06 07 08 09 10 11 12 01 02 03 04 05 06 07 08 09 10 11 12
kK iFinD. " RIEFKF AT (42 fLA) kK iFinD. " RIEFKHF AT (f5: fLANE)

B RAKROREH T BRE12 A 318, RMAREEHSH 74.40 Fed, 48
b F L A3gm 250 FHek, F IR 3.48%, ABELT 4R 4938 n
26.50 #et, FF)be3ghe 55.32%.
B RS BE 12 A 31 B, RAWWAESESH 29.00 12ebn
2, AT LA A 1.50 1zebn2, A IR 5.45%, AALTFEHF
) 3938 n 0.40 12k /2., FF) bb3% hn 47.96%.
B % 3: RMITopisasnE: %A1 BE4: RAITOopp#E: %51
—) (]9 202] e——)()2) ——)023 —)(0]9 202] (22 —2(023
80 35 1
70 l 30
60 -
25 A —
50 - -
40 - 20 1
30 A 15 A
20 A 10 A
10 A 5
01 02 03 04 05 06 07 08 09 10 11 12 0 § i ! ! i § § ! ! ! !
01 02 03 04 05 06 07 08 09 10 1 12
%)k iFinD. " RIEFKHF AT (fz: Fek) kK iFinD. " RIEFKF AT (45 feobNE)

HH LR REXZEHNEZERHRS- 11 -



PIRUESS

ZHONGTAI SECURITIES

ATk B R

ARMEEFE: BE12A 318, RMEREEFEA 77.70%, AT
L+ A L5k 0.20pct, AIREk3gAn 0.26%, AArbF 4R 40 L% 11.90pct,
) te ¥ A 18.09%.

SAE BEFE: BRE12A 318, hFMEEEEH 79.38%, LT
£ A E# 0.45pct, AIREIEHI 0.57%, ABrbFE4F 41 Lk 12.85pct,
FRIIE A 19.31%; HRFMEEEE S 76.06%, AT LA Fik
0.12pct, AR T 0.16%, AT HFRFH L3k 12.78pct, FF it
¥ 20.20%; +E BAKEFE A 75.40%, AAHF_EA E#k 2.00pct,
AR 2.72%, AR F &4 F 1 Edk 13.50pct, 4F F) b3 Ao
21.81%; AAKMEEEES 89.20%, A8tbF LA ik 0.67pct, AR
He3gAn 0.76%, AR FE4F H1 Lk 14.54pct, FF HIgAn 19.47%;
THMETEEE S 8259%, AT LA £k 0.09pct, A IR EbE A
0.11%, #8tFE4FF A L3k 19.59pct, 4 b3 31.10%.

B&x5: RAEHZZEFE: 556

BEGC: HoMEELEFE: (8

— ) (]9 202] o—2(22 ——)023 — ) ()] 9 202] c—)()2 ——2 (273
100 100
90 A 90
80 b ———/—\_’—\ p—— /\——\
AM/_V\— 80 ————
70 A 70
o A/-\/\__ 5 A/\-/_\_
50 - 50
40 b 40 -
30 - 30 4
20 A 20 -
10 10 -
0 ! ' ! ' ! ! ' ! ! ! ' 0 T T T T T T T T T T )
o1 02 03 04 05 06 07 08 09 10 1 12 01 02 03 04 05 06 07 08 09 10 11 12
KK IFinD. P RAEFKAT I (#4322 %) KK IFinD. P RAEFKAT T (#4z: %)
BET: FoHE: EEF: 55 A% 8: FH B EEE: X/
()] 9 202] e——(022 ——023 — ) ()] 9 202] o—?()2) &——(23
100 100 -
90 90
50 50
40 40
30 30 1
20 20 4
10 10
0 - - - - - - - - - , o
1 02 4 05 06 07 08 09 10 11 12 ' ' ' y y ' y ! ' ' '
o1 02 030 01 02 03 04 05 06 07 08 09 10 11 12
KB IFinD. P RAEFAT I (#4322 %) KB IFinD. P RAEFKAT I (45: %)

EH LW IERELL BN EEF AR 12 -



PIRUESS

ZHONGTAI SECURITIES A7k B4R
BE9: ERM LT ELF: L (E BZ%10: M EEFE: Ll
— ) ()] 9 202] em—?(022 —2023 —) ()] 9 202] (022 —)(023

100 1~ 100
%0 4% 90
80 - 80
70 /\/\—\/ 70

0 A 60//\\\’//’_——"\\___
50 50 -
40 A 40 A
30 A 30 A
20 20 A
10 A 10 A
0 T T T T T T T T T T 1 0 T T T T T T T T T T 1
01 02 03 04 05 06 07 08 09 10 11 12 01 02 03 04 05 06 07 08 09 10 11 12
KB IFinD. P RAEFKAT I (#4322 %) KK IFinD. P RAEFAT T (#4352 %)

B s BEMKAIEZ: 2 A 12 -2 A 16 B, A FAME B M KA E
2 2582.80 2k, ARRLTF LA Am 133.66 22k, JBIRLIE A0 5.46%,
A bk Tk 4B B3 An 515.80 20k, SRR I 24.95%; A AT B P
P RAIEZ A 2532.00 2k, AR LA An 109.86 22K, JERILIE
Wm 4.54%, AQe T4 F 4138 m 663.86 22k, FFIEAn 35.54%; F
E AT B I CATIEE A 1662.00 Rk, A8 LA 51.86 Rk,
BRI m 3.22%, ARtk TR #9380 386.86 2Rk, S HLig o
30.34%; AAAE B HIMKAIEE H 507.60 FoKk, AALT LF Ao
13.74 22K, FIREL3gIn 2.78%, A8bbTF R4 R 438 127.31 2%, 4
Fl b3 e 33.48%; HHALE B M KAIEE A 410.80 2k, AT L
J3% e 923 42k, FIRIEIm 2.30%, AT EEF g 61.23 4
K, FRIIEI 17.52%.

BEA: HHHE: AR CH#EE B#EA12: FZHZ: B CH#EE
— 2019 202] om—2(022 2023 mm— (024 D019 202] emm—2(22 2023 emm—1)(024
3000 - 3000 -
2500 2500 -
2000 ~%‘/I\'-'V“V/\,\‘M“Wﬂ 2000 ~//_/V\'”'“‘//-V\\A"\’
1500 |1 1500 |’
1000 - 1000
500 - 500
e 0 A
kK MIEE R, P RIERT LA (#4z: Zk/B) Rk MIEE R, P RIERT AT (f4z: ZRK/B)

EHLWIERELLZ BN EEF AR 13 -



PIRUESS

ZHONGTAI SECURITIES ik B3R
A& 13: FH i HX9H CHh#EE BZE14: ERRE: HI9H CHHEE
(]9 202] em—2022 2023 comm— (024 —) (]9 202] cm—2(022 2023 cm—?024
2000 A 600 A
1800 A
1600 /_/ 500 ’m
1400 A
A Y e O 400 - . ————
1200 1 i T
1000 A 300 A
800 A
600 1 200 A
400 | 100 -
200
0 0 T T T T
CEEEEIERAEEgEEERLY T
LR g g g BERR R RE R R R R R R R R B R
KRR MIEE R P RIERI AT (¥4z: RA/H) KRR MIEE R P RIERA AT (¥4z: RK/IE)
BZE15: THRE: HXH CHFEE
—)()] 9 202] e—2022 2023 com—024
450 1
400 A
350 A1
300
250 4
200 4
150 A
100 A
50 A
0
ZR: MIEE R, P RIEATF LI (42 F2k/8)

B s P RAMAIAER: 2 A 12 H-2 A 16 B, & F AT T3 K AF R £
J 8.80 (NEF/H, AR F BRI 0.20 B/ E, BIRIE IR 2.33%,
AT R FRH3E A 1.60 B/, FRIEA 22.22%; AFMEF
HRAF R F A 8.60 BB, AT LA 0.10 B/ B, IR
m1.18%, AT EHFF H3EA 250 N0/ 8, 4 F kg e 40.98%;
FE BACEH KA E A 8.00 /B, AT ER3E A 0.10 A/
B, BRI 1.27%, FEERH3EH 2.20 0t/ 8, FF kg
Jm 37.93%; HAKAE-FHRAAHEA 9.30 JB/B, ABLTF LW
Am 0.20 B/ B, FERIIE e 2.20%, AT RSB H3E A 1.80 A/
H, R IgI 24.00%; HHAZEFHKAFAEA 10.00 I 6f/8,
AT LR A 0.10 B/ B, B ERIIE A 1.01%, ARk T X4 F 4938
A 110 BB, SR LA 12.36%.

WHRH R EXZEHEREPHS- 14 -



A7k AR

ZHONGTAI SECURITIES

D PIEH

F oA E ) CRAF

BT :

B&16: FZHE:FH CHAHE

2023 — 12024

2021 =———2022

2019

2023 =—2024

2021 =—2022

—)(0]19

:

f T T T T T T T , ,
OO N~NOWTIT®AN~ O
=

g

OO O N~NOLIT®AN - O
=

/V\___A_‘w FNA

BlesE
ElevE
Elovee
Blevse
Eovse
BEllegk
Breg
EeE
=43
==
4=
EBleLE
EoLgE
Eelg
Eolg
[EIPA

By

| Bl

£33
El6ves
Elore
Blere
Eloves
EPA=
EvesE
EBleE
Elfcra=3
=453
El44=3
EBelE
Eolg
Eel g
=053
E%

BireE

, Bl

ANSTAD)

(4%

KR ISR, P AIEEFTAT

ANSTAD)

(45

Rk MILER. T RIERT I

BE19: ERHE:FH CHAHE

A& 18: 58 B 74 CnFHE

2024

2021 =—2022 2023

— (019

2024

2021 em—2022 2023

<

T
OO O N~NOUUIFTOAN «— O
—

|
|
M

,,,,,,,,,
® O~ © WL T O - O

Bless
El6ves
Eloves
Eevss
Eoves
B(LesE
BivesE
EegE
Eferd=3
[ElgesE
=443
Bl
Eolge
Eelg
Eolg
B

By

| B

Bleegs
E3
Elovee
Eleves
EovEe
BleE
Evess
Eegk
Elfera=
Eller4:3
El44=3
E5=3
Bl
EelgE
=053
E%

BireE

| Bl

ANSYAD)

(A%

FR: MIEER. P AIEEFTAT

ANSTAD)

(45

Rk MILER. T RIERT T

E AR P A F

A% 20:

2023 em— 2024

202]  emm— ()22

— ) ()] 9

[ Elesss
[ Elovss
F Eloves
F Elerss
F Elovss
F e
F Evess
F e
ez
F s
F Rizes
F 6L
F oL
F el
F =01
FELE

L e

F g

ANGYAED)

(%45

FR: MIEER. P AIEEFTIT

H S Wik EX L TR F RS 15-



PIRUESS

ZHONGTAI SECURITIES

ATk B R

3.2

REALE: BE12A318, RINNGRES LT H 485.96 7 AKX,

LT £ A3 An 24.62 T Ak, FERELIEAn 5.34%, A8tk T4 B3
Am 30619 F AR, ER I A 170.32%; LA R EALEH
902.64 77 Ak, AT LA 3EHn 3525 5 AR, FIRIEH4.06%, A8
T B 4038 A0 620.12 FAK, SR I A 219.50%; #E 1 A 31
B, BI1TENGRESLEH 219.06 5 AKX, AT _E AN I 1539
FAK, AR A 7.56%, AALTF R 43I 57.40 7 Ak, SR
L3 e 35.51%; @ EIFRE ST A 631.11 HFAK, AT LA
A 63.60 7 AK, FAERIEI 11.21%, ABHLTF 4R 4138 hm 220.76 7
AR, FRIG I 53.80%; LR B AN ik E Sk E A 543.36 T A,

T LA 60.55 TA, FAIRIGIn 12.54%, AT 4 F) 4938
Hn 243.47 T A, FF) LI A 81.19%.

B # 21: KI5 et B: 5 F 14

B # 22: L% st E5et B 5

—2019 202] omm—0()22 e—D023 —()]9 202] c—()2) —023

600 -

500 1 1000 -
—
400 A 800 -

1200 4

300 + 600 1
200 A
400 ~
100 A
200
0
0 T T 1

01 02 03 04 05 06 07 08 09

—

01 02 03 04 05 06 07 08 09 10 11 12

k. iFiND. W RGE R RPT

(ffa: FAKR) %)k iFinD. " RIEFKHF AT (45 FAK)

Hix: 2022 F 7 ARHMAECHIIHAG

B% 23: GG R ELRetE: L FE

B#24: BI1ZH FELReLE: L F(E

—2019 2021 ——2022 2023 —e—2024 — 2019 2021 ——2022 2023 —a—2024
700 - 300
<>\/-\_/—\_/_\'/\_’_“
600 3 250
500 |
200
400 |
150
300 A
200 | 100
100 50
0 — 77— 77— o
0ot 02 03 04 05 06 07 08 09 10 11 12 00 02 03 04 05 06 O7 08 09 10 11 12
KK IFinD. P RAEFKAT T (Ffz: HFAK) KB IFinD. P RAEFKAT I (45 FAK)D

EHLWIEREL LGN EE B AL 16 -



PIRiESS

ZHONGTAI SECURITIES A7k B4R

B % 25: HLFE NG R ERet &5 (8

—2019 202]  e—2022 2023 —e—2024

1000

o T N/
800

700

600

500

400

300

200

100

01 02 03 04 05 06 07 08 09 10 1" 12

KK iFinD, 8 B RIERT AT (45 AA)

B ORAGRERK RE 12 A 31 B, FIHG AARE 35600 22Kk, 6
T EA A 1100 22k, AIRIEA 3.19%, A8k 545 R #4138
16300 Rk, FF) g in 84.46%; LifALg kAALIE 63573 A, 40
T E A 1982 42k, ARG 3.22%, AatFE4FF) 4138
33130 ok, FFIH3EAn 108.83%; #HE 1A 31 H, BAINEZENG
AL 15701 ROk, AALF LA 844 Rk, A IR hn 5.68%,
TR F R HIE A 2914 ok, FRIEM 22.79%; @ =AM KM
AT 43762 R0k, ARTF LA 38Am 3527 Rk, ARG 8.77%, #8
TR R 4138 10444 2ok, R 31.35%; b B HMG K
ALK 4 35758 Kk, ABtLT LA 3 2013 K, A IRLigin 5.97%,
HETF R4 B H38 I 11946 K, “FF]H3Ehr 50.17%.

EHLWIERELLZ BN EEF AR 17 -



PIRESF

ZHONGTAI SECURITIES

A7k AR

B & 26: KI5 ChALFRX: 571

B & 27 : LM CHALFRX: 714

40000
35000
30000

25000 A
20000 +
15000 -
10000 +

5000 -

0

e— 2019 202] emm—D()22 —D023

"

01 02 03 04 05 06 07 08 09 10 11 12

— 2019 202] omm—D(22 —2023

70000 ~

60000 A
50000 A

30000 -+

20000

10000 A

0

01 02 03 04 05 06 07 08 09 10 11 12

%)k iFinD. F RIEFKHF AT (45 %)

%)k iFinD. " RIEFKHF AT (45 %)
FiE: 2022 F 7 AARHAELARHT Y

B % 28: B =M CMAFEFR4: 5 F1E

B#29: BI1ZE: ChALEFL: A6

—2019 2021  e—2022 2023  —a—2024

50000 -
45000 P
40000
35000 +
30000 -
25000 -
20000 -
15000 A
10000 A
5000 -

_t\\\i_’/,..\\\:",__~\~_’_,——'=—- S

0

01 02 03 04 05 06 07 08 09 10 11 12

—2019 202]  —2022 2023 —a—2024

18000
16000
14000

12000
10000
8000
6000
4000
2000

0 4 T T T T T T T T T T |
01 02 03 04 05 06 O7 08 09 10 11 12

kK iFinD. " RIEFKHF AT (45 %)

%)k iFinD. " RIEFKHF AT (45 2K)

A& 30: AT EHNG: CHLERX: F /1

—2019

60000 -

2021  —=—2022 2023 —a=—2024

50000 \/\/M

40000 -

30000 -

20000

10000 -

01 02 03

05 06 07 08 09 10 1 12

%)k iFinD. " RIEFKHF AT

EHSHBRELZEHEES P18

(4z: %)



PIRUESS

ZHONGTAI SECURITIES A7k B4R

B S B ¥R EBERHIEE (BAMK): 2 A 12 8-2 A 16 BRI
EZAG B R BB AT (B ALK ) A 1074.00 224, LT
LA 13295k, BRI A0 1.25%, A8 T &R B3 Ae 163.29
RR, FRIEM 17.93%; R E AN B Hd BB AEST (F
AALK ) # 946.40 22Kk, ABw-F LA 11.97 2k, BRI o
1.28%, AT RFFH3EAn 123.69 42K, “FF igim 15.03%; ;M
Az B ¥R B SR AT (B ALK ) 4 1281.40 Rk, AT
LA 27 A ZRIK, FIEREIE A0 2.16%, A8tk T 4 4138 40 207.26
K, HFRIEIm 19.30%; A1 5 B 3t Bk (B
MALLK ) # 485.80 2Rk, AT LA 20.23 LK, FIRIE I
4.34%, AT HFRF B3I 63.94 42Kk, FFE G 15.16%; LiF
WANG B ¥t B AR KAIEE (BAMRK) A 92540 ok, AT
LA 19.40 Bk, IR A0 2.14%, A8 T &R B3 A 136.26
RR, FRIWG I 17.27%; Ly B Hub b St s (F
MALEK ) A 745.20 22k, AT LRI 26.20 22k, JEIRIE Ao
3.64%, AATFH4FF #4138 An 59.77 2K, 4FF 3ghn 8.72%.

A& 31: KIELIL: HHH BN CHHEE B& 32: ERXHHNG: HXGE BN CHH#EF

CEA#H L) CEA# L)
—2019 2021 ——D2022 2023 =——2024 —2019 2021 —2022 2003 =——2024
1200 - 1400 -
1000 1" 1200 1 W
g0 HT TSN Y e PN 1000 1 -
800 -
600
600 ¢
400 1 400 |
200 200 1
0 T T T T T T T T T T T T T T T T T T T 0O —
N EEmEROER e
tﬂﬁﬂmﬂk ~ - v~ — N N AN MO O O - - 5 0 ﬂ)&ﬂkmﬁﬂ;&ﬁ% FFFFF ANANANANNOOOONS T TS ST W00
R R IR KRR KKK KR KK IRIRRIRIRIR R IR R IR AR IR R IR AR IR R IR SRR SRR
KR AIEE R RIERHT AT (#4z: Fx/8) Rk MIEE R, P RIERT LT (4z: Zk/8)

B& 33: S HEEG: HHH BN CHRAEE B & 34: BI1ZM5: HXEhEH CHhHEE (H

CEAHE) A X&)
— (19 202] em—2(22 2023 emm—2(024 — ) ()] 9 202] omm—2(022 2023 emm— 024
1400 A 600 -
1200 500 -
1000 400 | 5?' ‘”“’\V\/v‘/"'\'\,— -
800 <
300 |
600 wm
200 -
400
200 100 1
0 0 -
fo [T fC MO BT BT BT HT BT BT BT [T AT BT MO M HT MO
~ <t NN O M O O N WO O v~ 0O M O o N
BRB R @ ®R R R R R KRR
KR KR MIEE R, P RIERF R (42 Z2k/A)

EHLWIEELZ BN EEF AR 19 -



PIRUESS

ZHONGTAI SECURITIES A7k B4R

B& 35: LABEFFING: HHH BN TCHRAEE B & 36: LFIirmG: HXHhEH CHhHEE (H

(B A#E) AHE)
— 2019 202]  om—022 2023  em— 024 — 2019 202]  om— 2022 2023  emm— 1024
1200 4 800 1

1000 4 700 ‘/‘—lf.‘v\\'\-\,\/v’\ AN\ TN

600 )
800 Pard

( - 500

‘1 ~w——-—f‘ V\—.— —
600 - 400 -
400 A 300 1
200
200 - 100 1

EEEEEEEEREEENEERaE EEEEEEEEEEEEEEEEEE
RERERRERERRR R KRR R R BR® G e e I8RO SR R AR BB
FR: WA R b RAERA I CEfz: Fok/8) FR: MR b RAERI I TP
B oV E (BRMRE): 2 A 12 8-2 A 16 B, FIN 22 i
(B WALE)  91.58%, AarkF L340 1.13pct, JIRELIE A7 1.25%,
M TFE B A3 A 4.13pct, SR I 4.72%; LG AL
Z (BRME) A 92.95%, AT L &3 0.90pct, JE IR 34 A0
0.98%, AL TEF R B 7.52pct, F R Ligh 8.80%; /7 Méa=
MBI KE (B RMRL) 4 92.41%, AT EE ¥ A 2.40pct, Bk
$m 2.67%, AT £ FF 413 m 10.46pct, 4 g 12.76%; &
&R (B AL H91.14%, 4T LB # A 3.46pct,
BRI o 3.95%, 48T 4Rl M5 An 12.89pct, 4 Rl 3 A
16.47%; L AP ERE (EAMK) A 92.78%, A8rkT LA
Am 2.24pct, FlIRIG I 2.47%, ATk FF A4 18.41pct, R
P3G e 24.75%; LR E (B AALK ) 4 96.23%, AT
LB ¥ 2.26pct, B IR hn 2.41%, AR T ASFF 8138 m 6.70pct,
$F 38 Ao 7.48%.
A% 37: R EEMT: HTCE (BASHE) B #%38: LFFHNG: HTEE (HAAHZE)
2019 202] emm—2022 2023 emm—0(024 —) (019 202] cm—2(022 2023 cmmm— (24
120 - 120
I AN e— PR LA X
80 1 80 v\/ v
60 60
40 40
20 4 20
 EEEEEEEEEEEEEEEEER BT REEEEEEEEEEEEEES
REB g RRBE RS R R KRR R R LR e P T
KR: IR P RAL R (#lz: %) KR IR P RALEI I (#4z: %)

EHLWIEREL LGN EE B RS- 20 -



PIRUESS

ZHONGTAI SECURITIES

ATk B R

BA&39: /HMegzht: #TCE (BAHLE)

A& 40: BI1740%: $TCE (AAHLE)

— ) (19 202]  em— 022 2023  emmm— (024 — 019 202] om— 2022 2023 emm—2(024
120 A 120 -+
100 A 100
80 A 80
{ 1 ’
60 - 60 o
40 A 40 A
20 A 20 A
0 - 0 +r—r—r—rrrrrreeee T T T T T T
SR SHHHTHHE
p i Y 0] R R R b 1 1 e O i 1 i 1 .Y
kK MIEE R, P RIERT LT (#£1z: %) KB AIEE R, RIERH AT (#£1z: %)

B4 : LHEFFENG: $TCE (AAHLE)

A& 42: Ligdrpiity: $CE (AAHLE)

120 1

100 A

80

—) ()] 9

202] emm—2022

2023 em— 024 — 2019 202] em—2022 2023  em— 024

120 4

\‘N 100 AM""-‘-"v‘M"\ NN T

80 Y
60 ~’\/\/ 60
40 A 40 A
20 A 20 A
0 T T T T T T T e, N
RehcoccoNmscabsosod EEEEEEEEEEEEEEEEDE
LR R R TI  E  E TR R i G R S O
kiR AUIEE K. P RIERHT T (¥4%: %) KR MIEE R, FRIERF R (¥4%: %)

A B Hat B AR KAUEE (BFRRK): 2 A 12 8-2 A 16 BRI
TG B HEEBHAIEE (EFALL ) 4 84.00 Rk, AAtLT L
J3% e 0.57 42K, FIRLIEIm 0.68%, AT R4 F A 71.29 4
K, R A 560.67%; bR G AN B ¥t d SR AES (B
FRALER ) 4 140.80 RA, AT EREKY 6.06 K, FIRLIRY
4.12%, ARTFEER A8 114.94 42Kk, SR i 444 53%; |
Méa =g 8 Pt h B MIEE (EFARL) A 197.20 Rk, A8k
F ERA I 0.20 2k, FIREIm 0.10%, A8 F &4 F 438
140.63 2K, FFIIhn 248.59%; /B 1S53 B 43t b B AT
Pz (EFRLL ) A 49.60 Rk, AT LR 117 RK, R
¥ Hm 2.42%, ARPLTF HE4EF 2938 n 33.60 220k, ) b3 An 210.00%;
LiEE AN B BB AR RMRIEE (EFRL) 4 391.60 2K, 4
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