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FREAGAR(T) RIS PN 38,264 49,972 61,094 74,506
EY & 4.71 3.56 4.59 5.46 23 W N 25,395 33,622 40,930 48,728
BT 15.15 13.66 18.25 23.70 ERUE 33.6% 32.7% 33.0% 34.6%
BRBEILLR 1.24 3.07 4.20 3.98 g AL ALE B e 177 230 278 342
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P/S 2.15 1.65 1.35 1.10 R AE% 1.0% 2.0% 2.0% 2.8%
EV/EBITDA 15.37 11.15 8.08 6.40 R % R 854 1,549 2,138 3,353
LA FY% 0.7% 1.2% 1.2% 1.2% K e A EY 2.2% 3.1% 3.5% 4.5%
B AVRE /1 4547 (%) EBIT 8,772 9,923 12,616 14,781
ERIES 33.6% 32.7% 33.0% 34.6% W %% R 14 -45 -212 -444
R 19.7% 17.1% 18.0% 17.6% %% M E% 0.0% -0.1% -0.3% -0.6%
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IR E 19.8% 15.9% 15.5% 14.6% Fig g & 0 -10 -13 -13
HFERE 28.9% 23.7% 22.6% 20.6% gk A iE 8,758 9,977 12,863 15,291
B A K (%) R &3 -40 -40 -50 -60
ERR N 24.8% 30.6% 22.3% 22.0% LR RS 8,718 9,938 12,814 15,232
EBIT 3 & % -27.1% 13.1% 27.1% 17.2% EBITDA 9,103 10,476 13,409 15,702
FANEEKE -26.2% 13.2% 29.1% 18.9% BT ##E 1,179 1,401 1,797 2,132
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J2 AR 3K R B R S 196.6 175.9 179.0 180.9 J2 K 2K BRI Z A 20,614 24,005 29,887 36,851
F- e 115.3 135.0 120.0 123.4 # 8,020 12,386 13,417 16,448
A8 Wl E S 1.0 0.9 0.9 0.8 HECRANTF 157 398 603 794
Bz % =A% 13.6 12.5 12.6 13.5 AT AT 31,413 46,606 63,118 81,672
PE)iE €y 0 0 0 0
P 2,819 3,985 4,838 5,509
FEEIAR 1,836 1,268 1,002 739
WEeRELR(BA L) 2022 2023E 2024E 2025E A H = 353 390 430 459
b S R 7,539 8,536 11,017 13,099 | s 6,590 7,237 7,877 8,328
VHMRARE 0 0 0 0 a3 38,004 53,843 70,994 90,000
e 861 683 914 1,033 a2 1,785 3,000 4,000 4,500
BT IE -2 175 237 281 B AT Z AR B AT K K 9,807 14,643 19,132 24,111
BETELH -6,410 -2,035 -2,088 -4,855 TR 3 9 0 0 0
Zg EHNINAR 1,989 7,360 10,080 9,558 HeReh ik 1,629 2,890 3,535 3,962
P -1,452 -1,222 -1,461 -1,406 WA R fm it 13,230 20,533 26,667 32,573
R -46 -48 -68 -98 K% 211 211 211 211
H A 0 15 17 22 e KA 327 327 327 327
BEEDALTK -1,498 -1,255 -1,512 -1,482 AR R At 538 538 538 538
AT -1,165 1,215 1,000 500 R AR Bt 13,768 21,071 27,204 33,111
REACE T 0 0 0 0 FIF AR 1,600 1,600 1,600 1,600
HA -1,007 -125 -174 -208 EBER ARG 24,236 32,773 43,790 56,889
BT HEHINAIR -2,173 1,091 826 292 VB F A B 0 0 0 0
NEHRE -1,664 7,195 9,394 8,368 R AR Fe BT R AL AT 38,004 53,843 70,994 90,000
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