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ZiBiEne g TR TN (ERTR)
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IEEFHRRE

RiBinkmA
S FBIEA (Fhdk S1130521040001) S4fUM: EENE (Bdk S1130522070001) BXRA: BEE
zhengshuming@gjzq.com.cn wangkaijie@gjzq.com.cn huozejia@gjzq.com.cn

FEWITHIREN, RS AnE Lk

triR 1% (E][E5R
A (2/5-2/9) A4 Bk 4.0%, 7K 300 F54k Bk 5.8%, sad kA 1.8%, HEL 15/29, BTk P Bk
RME R K (+10. 7%) , AR R K (-5.3%) o
AR =
AiE: AEH23 8 (1.26-2.17) LB RBARAAH TR 2019 F LA 14, 4%, ARE GBS A48, AEAT23 B
(1.26-2.17) 4B RBRAR AT H 54. 02 LAk, FlL3gK 15.8%, 484 2019 B 4K 14.4%. 2 A 17 8 (4
B 23 R), ARABRERBARASN S 30828 HAK, FRILTHE0.1%, tb 2023 5B 43K 52.4%, k2019 FRMT
% 47. 5%,
Peif: AV RMBAFE A EhiBZBFRLEK 82%, REERIHEEHHIE, SFAT KEME (2 410 B E17 B),
PR O F 10.79 104, BHILE S 2023 FA TR LIEK 145. 2%; ZBHRBOFE 6. 41 10, BHHREES
2023 AT BAABLIE K 82. 1% AAETFBUE (1 A 26 HE2 A 17 B), A EWRECHk L HICHk# 8 R 56. 55 10
f, % 2023 SFAE R A3 K 30.8%; i beib @ F 59.94 10fF, %k 2023 A5 B4 K 21%,
Yij . BAEAT DA 4000-6000 7 TG WA S BEAT. 2 A 6 B BAUAY KA A5, 4rA 4000-6000 77 L ALy, @
TN AE T AR 23.91 /AL, T2 LR E D W ER AR b h 1. 47%. EJB + BAL I = 44454 (CCP1) % 4568 %,
Bl bb—6%, ZRH+0. 3%, A SHMR T AL RE Y K, LKW ASK SRz, BATC A FEMRIFRRTE, LBHIRIT
YT R LG R E, HERTFTLHE, T FRESRE, MANNETHALSEFIRE. HEEENTE.
EAXBF,
MEMNYG: REFEHTHERLRRMAHAH. A8 (2 A 11 B-2 A 17 B) 2EH B AP KAIEE 16173 31, KELZE
2019 45 107% (3FRrb-0.8pct); HF E A X B 3% 14310 £, H 2019 5 115% (-1.3pct); EFREK B34 1514 31, % 2019
HF 70% (=0.6pct); HLX 4K H 34 349 32, K 2019 5F 65% (+2pct). A4 /R ANt £ 5% 83.47 £ /48,
Pe+1.56%, FBlHb-2.47%, ARAERALBTAM, 2024 F 4315 B ¥ RR=E 200 AKX, HRIBAT 23 RRAH HERZE 213
T NK, AR RALE TR, A% 2019 B AR 78 A 18. 4%, A B £ LILA K T F B A 7. 1036, 3R EL+0. 04%, 7] Eb+3. 5%,
HE LR, 202401 AR T 3LE UL EIR 0. 2%, EFHEKIT o
HIEFH 0 VLCC EH k@ Eak. ARIE £33 % A3 IE, R — B A VLCC TCE L7k % 62188 £ /%, IRk _Eijk 43%,
RERETF2 Andil. T2RAALBETIHERARS, BHRETYABTHENE ) KK, EHEH LK, £
AE£ERbE oA BRI EH%E, BHEoE 4347 54, BRI 751 T, %£ia: EJE COFI 3Rrk-0. 7%,
B Hb+31.1%; SCF1 3/rb-2.3%, RFlH+115.1%. L EREFE AT ERIEEMAGS PDCI A 1133 &, 3Kb-2.8%, Rtk
23. 3%, ihiE: AJA BDTI 3Rrb+5. 8%, [ rb+10. 6%; BCTI 3R L+0. 3%, Flrb+13. 0%, FH X a4 : A BDI 3R b+4. 2%,
Bl Eb+197. 6%, 2023 5 12 f, L £ 5% 0 Wih 5ok & B Hb+5. 2%, st E @4F, AAFEERE; AETITENE
EBH O ZREANL, EHEFZER. ELE,
NG ATBAABBAAKKELE 2019 FRHHEK 28. 8%, ARIEGABHIHIE, A TR E A% HITA
KE2019 SFRAEK 28.8%, EF (2 A5H8-2 A1 B) 2EZHRAB R EBITEH 1584.3 7 4%, Flb-63%, 2024
F 6 G7T AENBREEEREIHKY 43.18, R-51% L2EIFTENRKETIR2 A9 BKERLEEI10 RS TP
B+ SR EE (SATH 2.50%), MRBEFILEAEMNIL, AETHTHGHRAME, FEFESRLAEKE,
RIBEIRT
FRWERAAMAIE, hh LR, CEEHRE, M EALAH G,
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SINOLINK SECURITIES

FIDIRENE 2RSS A7k JB 3R

A B X

— R BB AT E IR, . oot 4
T AT R B R BB R 5
2 BB T O 5
2 2 BRI 8
2. B R T 10
2 A IR 12
B () o 7~ 13

A B P N - 7 2 4
R 2: R B T R IR IR G o 4
B 3: BB R HE L AT 8] 5
BE 4: BRI R HE L G A 8] o 5
Bk 5: O EiE COF |l A . 5
Bk 6: B EiE SOF | A 5
BE T7: COFl ERAURIBMAEE . 6
Bk 8: CCF | & oAt iB i di . o 6
B& 9: COF I BRIMIAR R IB M AEEE. . o e e 6
A 10 COF I b At R B A8 .o e 6
A 11 IR PDCI A 6
Bl& 12: PDCI RAbaB A, . o 6
Bl& 13: PDCI e abam i .o 7
BlE 14: PDCI B im0 . oo 7
Bl& 15: BB BDT | A . 7
BE 16:  AHIEH BOTI A B 7
& 17 Oy T BD A 7
B 18: B A BPl A 7
A 19 FF R AR BCl A 8
Bk 20: AR REA BSI A 8
TR 21: B d R B O et B 8
BlR 22: I AR mt 8
Bk 23: P EE A R B .ottt 8
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ESIER = o

SNOUNKSECUITES - Yofin D 1IIDHEE SRS J——
Bk 24: A= O 8
BA& 25: EALE) ASKAL 2019 380k . o 9
Bk 26: EALE)BIEEE 2019 A 9
B & 27: A R A 9
Bk 28: E AU T 9
A& 29: EA AR T e 9
B& 30: ARMAEEDILEE IR B . 9
B4 31: & EFFMIRESE T 2019 FH R ... 10
Bk 32: EZ EFHGRAATEZRRE 2019 SFH3R ..o 10
BlR 33: BB IR B 11
BlR 34: B B e 11
BIR 35: BB B A 11
BlR 36: AR B e 11
BR 37: B BT . o 11
B 38: G7 MBI B R R B . 11
Bk 39: AEHIZ B AKIEE E R 12
B& 40: TR O 12
BEk 41: ABRMBA BB 5 12
B& 42: ABEMBLA BB BN 12
B& 43: AR ETHBA LA BEHIE (2023.12) oo 12
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SINOLINK SECURITIES

HRBRENE SRS

Tk B4R

—. FRARISHRRITELIR

LA (2/5-2/9) Z a4 ik 4. 0%, FF 300 #54c E3K 5.8%, sak K& 1.8%, HEL 15/29, 3iE-F Mk P e i#iirik
R R (+10.7%) , NI R K (5. 3%) .

BE: LB EITLEK

12%

10%

8%

6%

4%

2%

0%

-2%

-4%

SR
H1H
N
it i
H=
(et
R
B0
ity
S

5

SE

~ros

008K

.8%

| 4.0%
I"""lllln..

=
=
iy
bl
S55)
SERIST

TiFi
(Ees

S
D
S
it
3

s
HET

s
S

OpgE

kiR wind, EEIERHRAT

B#2

: AR XETFHEFHENG

E: BRI A 2024 2 A 5 H-2024 52 A9 R

14%
12%
10%
8%
6%
4%
2%
0%
2%
-4%
-6%
-8%

[
11.4% 10.7%

8 3
NI
R

18

7.4%

!
b

8%
58% 5 0o

£
B

0
4.7% 4.0%

A

it

3.7% 3.6%

2.1% 1 gy

. . 0.1%

i
IpEFES
O

KB wind, BE&ERA LA

RABM IR FEIGAT OGN IE A Pl beid (+17.4%). FHPA (+15.8%). A BEF (+14.8%) . £ H (+14.3%).

E: BRI A 2024 2 A 5 H-2024 2 A9 R

=+

=4

FHAIE (+14.0%); BEWFATHA/AEA KT ZF (-31.3%), zdHKE (-24.3%). Bty (-22.3%). Mkl (-

22.2%), E3%5id (-20.8%).
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SINOLINK SECURITIES bas Az
SREE SRS A7 0k B 4
BE3: X &4 HKIGHS BT 1457 B #4: X &R FRRNGH LS T4\
0% 5% 10% 15% 20%

KTipz I -31.3%

Iz I 24.3%

Fi4pes I -22.3%

Mgy I -22.2 %

s I -20.8%

Fn I -19.0%

Wik I -16.8%

yEEERgy I -16.1%

IR I -15.6%

KAt I -14.0% . . .
0% 5% -10% -15% -20% -25% -30% -35%

HiEty I 17 .4%
st I 15.8%
=xEr I 14.8%
B I 14.3%
iz I 14.0%
E3REeyy I 13.9%
FRET I 13.0%

ke I 12.8%

MEighsysy I 12.1%

EERy I 11.7%

kR wind, BA&IEAH LA kK wind, E4IEAHF AT
=. T EFEIKRIRER

2.1 fizka

Eiz, FPATE B 0 EEHSNIEHK COFI K 1455.19 &, IRb—0. 7%, B H+31. 1%, Lifh o £ 2 552 4453 SCF1 A
2166.31 &, 3FRpb-2.3%, FElr+115.1%. COF| % ARALZKEM 54 H 1348.35 &, ZRpb+5.8%, Fb+10.7%; CCFl £%
FLEBNIGH A 1126, 43 &, IR LL+8. 4%, ) Eb+33. 1%, CCF | B)\/)rlaamx\waém 2317. 77 &, 3 e=3. 4%, |7 tb+59. 9%;
CCF | 3 H A &M #‘34%’( 2962. 67 &, IREE—1.9%, B Eb+49. 4%,

T ERAFEAR %%%ﬁi%#‘ééﬁ PDCI % 1133 &, 3Rtb-2.8%, [ b-23.3%; PDCI #ib#‘é%’fﬁi’v 1160 %, 3Rtb-5. 8%,
Bl Eb—16.9%; PDCI 4453k A 842 &, 3REb—2. 7%, B tb-33.2%; PDCI & g A 1295 &, IRb+5. 1%, [ Hb—25. 2%,

B %5: # o FiE COFl &% B %6: # o B SCFI & #

@ CCFl4aTeE = RILIgE

S SCFI: 458758 = ELLigiE

1600 r 1403 1,465 1,455 ] 35% 2260 1 120%
1,400 ’ 1 30% oom | 2,240
1| 25% ' 1 115%
1,200
1 20% 2,220
1,000 1 1%
15% 2200
800 1 10% 1 105%
500 1 506 2180
1 i 1 100%
200 0% 2,160
5% 5140 95%
L T 0
200 -10% '
0 L L 1 1 -15% 2,120 L L L 90%
2024-01-12 2024-01-26 2024-02-09 2024-01-12 2024-01-26 2024-02-09
kR wind, BE&IERH AT kB wind, EEIEFRHFRAT

BE 5 M R e — A A 5 A




= = IE 5

SINOLINK SECURITIES = AZ
BRI 2RSS i B4R
B&7: COF| £ #F A& EH 58 B &8: COF| % BA 45075 #
—CCFLERGE  —— Rl W CcRITs  — FILRE
1600 L 15% 1.200 ¢ Lot g | 2
1,400 1 10% ’ o
, 1,000
1 =0 30%
1,200 5% 25%
1 0% 800 0
1,000 20%
1 5%
800 600 15%
1 10% 10%
0
600 1 -15% 400
5%
400 1 20%
0%
200 1 -25% 200
- ) 5%
0 -30% 0 -10%
2024-01-12 2024-01-26 2024-02-09 2024-01-12 2024-01-26 2024-02-09
S wind, [E4iE KA Kk wind, E&ILKHF R
B £9: COFI B WA £ &M #5#% B #10: CCF| b 7 4 £ EH 5%
G CCFIRUMARG: = RLLILE @S CCFIibhiEig = [ELLIgE
3000 1 70%
3500 1 60%
1 0% 3,019 2963
5 2,842 '
500 3,000 50%
1 50%
2,500
2,000 1 20% 40%
2,000
1,500 1 30% 30%
1,500
1 20%
1,000 1,000 2%
1 10% '
500 10%
1 ow 500
0 -10% 0 0%
2024-01-12 2024-01-26 2024-02-09 2024-01-12 2024-01-26 2024-02-:09
kB wind, BAIEAH AT kK wind, E4&IEAHF AT
BE: A FEE PDCI & 3 B #12: PDCI # FLEH#5%
NN PDCI:5E = FLEE BN PDC| : Kb = [EL 1%
1170 1,166.00 1 0% 1240 1,252.00 1 0%
1160 | 4 5% 1220 1 59
L1200 | 1,196.00 >%
1150 1 1% 1’180 1 10%
a0 1,141.00 4 -15% ’ 1,160.00 15%
. 3 1,160 | e
1,132.00 1,133.00] 0,
1130 }1,126.00 1,140 113090 -20%
- 0,
25% 1120 o5
1,120 -30% 1,100 0
1,110 35% 1,080 -30%
1,100 -40% 1,060 e

2023-12-29 2024-01-19 2024-02-02

2023-12-29 2024-01-19

2024-02-02

kR wind, B4EIERH AT

&k wind, BE4&ILKHF AT
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SINOLINK SECURITIES N

HRBRENE SRS

™ 17 e 8 41
B#£13: PDCI #ALEHF5#% B #14: PDCI # 5 H 155
D : #f ———ELE BN PDC)| ; fhE —
960 1 0% _ 5 09
944.00 1,400 1,255.00 1 232,00 1,295.007 0%

940 5% 1200 | 1,140.00 5%
: 1,067.00

920 -10% -10%

900 -15% 1,000 -15%

880 20% 800 -20%

860 1 -25% 600 -25%

840 -30% -30%
400

820 -35% -35%

800 -40% 200 -40%

780 -45% 0 -45%

2023-12-29 2024-01-19 2024-02-02

2023-12-29 2024-01-19

2024-02-02

RB: wind, BEIEFRA LA

KRB wind, BE&IEFAF LA

% KB B B A5 BDT I AL T 1341 &, 3RLE+5. 8%, [ Eb+10. 6% ; Ak & i i5 3 35 2 BCTI 4L T 1129 &, 3R EL+0. 3%,

] Eb+13. 0%,
BE15: [ bz % BDTI £ %

B #16: & 5 #1545 BOTI #& 3

BN BDT| e F Ly i5E

@S BCT| = Ly itiE

- - 0,
1,450 1,423 12% 1,600 120%
L% 1400 | 1,358
1,400 0 100%
1,200 1,147 1126 1,129
8%
80%
1,350 1,000 ’
6%
1.300 800 60%
0,
4% 600
1,250 40%
2% 400
20%
1,200 0% 200 0
1,150 2% 0 0%
’ 2024-01-19 2024-02-02 2024-02-16 2024-01-19 2024-02-02 2024-02-16
kB wind, EA&IERHF AT kB wind, E4&IEAHF AT

T4z AJ BDI 353 A 1610 &, 3Rtb+4. 2%, R He+197. 6%, 57,

BCl % 2448 &, 3Rib+2.8%, Fb+672.2%; BSI A 1071 &, 3RL+1.7%, FHb+67. 3%,

B#E17: & F 455 FHIT BDI £ #

B #18: &£ 5% BP| & #

BPI 4 1646 &, 3KEL+9. 1%, ] HE+98. 3%;

@R BD| = L%
1650 r 7
1,610
1600
1550 r
1500
1450

1400

1350

1,300 : :

2024-01-19 2024-02-02 2024-02-16

250%

200%

150%

100%

50%

0%

S BP = FLLIGE
1,750
1,700
1650
1600
1550
1500
1450
1400
1350 r

1,300 . .

2024-01-19 2024-02-02

1 120%

1 100%

1 80%

1 60%

1 40%

1 20%

0%

2024-02-16

Fkif: wind, B &L LA

Kik: wind, BEA&IERHF AT
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SINOLINK SECURITIES
R E Z RS e
AT b B 4R
BZ£19: AF % & & BCI & % B #£20: R A REE BSI £
@R BC| = Ll iEE N BS —— it
3000 . 800% 1080 ¢ Lory | BO%
2500 | 2244 2,381 2448 1 700% 1,070 1,065 1 70%
1 600% 1,060 1 60%
2,000
1 500% 1,050 1 50%
1,500 41 400% 1,040 1 40%
. 0,
1,000 300% 1030 1 30%
1 200% 1,020 1 20%
500
1 100% 1,010 1 10%
0 0% 1,000 . 0%
2024-01-19 2024-02-02 2024-02-16 2024-01-19 2024-02-02 2024-02-16
kR wind, B4AIERH LA KR wind, BA&IER LA

#2023 F12 7, BEIZBEO R ELEER 9.04 1ok, Flrb EH 5.2%, ST W Bset s 4.27 1ok, Rt b
9. 2%,

BHE21: BHELREODTWEAT BR22: I} 5 FE et F
Sy + N I ¥ ?1‘311? B=.s
— SR S A C AR SR
(f2ms) = nEEEAOYETE LARK ( éZM ) A =R 5%
0
10 20%
9 20%
8 15% 4
- L0 15%
()
6 3 10%
5 1 5%
4 2 5%
3 0%
> 0%
-5% 1
1 5%
0 -10%
= = 0 -
o o 8 o o 8 o o 8 o O 8 o O 8 0 10%
R R R IR R R 5882883888888 828
EEERERE AL AR R SER R R R R
N N N N NN &N &N NN N N N N N N N
KRz wind, BElAIERH AT KiR: wind, BAIERH LI

2.2 MENY

RATL: 2023 5 12 A RALE N Ziz2 4 4588 7 AR, £94 2019 5 100%; BEIRMRX Zizw A 471 5 AK, £95 2019
5 67%.

BA#23: FEEARHEZE B #£24: F B HFHERSAEER
2019 2020 2021 2019 2020 2021
(AR 2022 2023 (A 2022 2023
Bpoo A P00

6,000 f 800 r
000 700
5, ‘—-—"O’\: 600 |

4000 r 500
3,000 \ 400
2,000 300

200
1,000 f 100

0 . L e R , 0 \ = = e m- -
18 2H 3H 4H 5B 68B 7B 8H 98 10H118128 18 2H 3B 4H 5B 68 7B 8H 98 10HB118128
B wind, EAIERH LA KB wind, EA&IERHF T

ME 8] 2023 F 12 A, ASK £ 2019 5F, BEA+7%. FA-1%. @A-3%. HH+5. 1%, FAE+19%; ZJEF4 2019 F,

BE 5 M R e — A A 5 A
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SINOLINK SECURITIES

PSR EZ RS 7k JB 3R

B fi-4pct. FAi—4dpct. #EAi-2pct. HAK+1.4dpct. T4+, Tpct. P, EAL A 3 A AL A LA 48 K58 HKIE,

B E25: k7 5] ASK £ 2019 F# % BE26: _ETFH ] EEELR 2019 FFR
I SPar e WEER WRANE AN BERRE S
e s P

—

A TVl L

-100% -35
T G A T T T T R A S P Y Y O O O O O 14 0O 0O O O O 4 0 O O o o -
O O O O I «1 4 <« N N N N MO M M ™M [P T T T T T S S S S I Y A A T
N N N AN AN AN AN AN AN AN AN AN AN NN o A A A d d NN NN NN MMM
SSESRSRRCRERRRRE gesydggggegdagayy
DN R R N AN AN AN AN A AN AN AN NN NN NN
AdR: wind, B &L R LA i wind, B4HERS LA

M KBRS R BT LM A 83.47 £ /4R, Fb+1.56%, FIH-2.47%; 2024 %2 A, BAMEHESE TN
(B#) K 6563 T/vk, FE—1.7%, Bltb-7.3%. B 2024 %1 A5 H (HZ28H) &, I?%&/‘h?rf’ff‘#&J?rz&f*FT1}*]o
E R A& AR E 800 AN F (4A) AT B L EARE AL 40 7. 70 TR A% . AR T2 AT, b % 51K 10 T

#2 20 7o

BE27: Fr iR KR4 O B #28: B WA FHRA &0
_ HIREBNER) RIORRE = EgE (5T ) — ST
86 1 0%
1 1% 10000
84
2% 8000
82 1 -3%
6000
80 e
{1 5% 4000
78 6% 2000
1 7%
76 0
8% 8535383538352 835383835388
330D O A A A A AL DD DD <
74 ' ' : ' -9% 8553888888888888888888
2024-01-19 2024-02-02 2024-02-16 NANNNANNANAANNAANNQ QN
kK : wind, E&EKF T KK wind, BEA&ILARH AT
LE: FEELEART FEMA 7.1036, 3RE6+0. 04%, B tb+3. 5%. #%.E L8, 202401 AR, P 3£ UL E 3R 6-0. 2%,
B #%29: #£ALXAR T FEH BE30: AR FAEALLELEETHT
— hE ST R ART =R
7.1120 7.1105 7.0% 10.0%
1 ek S
71100  7.1084 6.0% 8.0% I 'i =
7.1080 - _ Colam
5.0% g.0% 41% OO%
7.1060 3_3'.
7.1040 4.0% o D 2% I 52
7.1020 3.0% 20 II 2.0 - 12%
7.1000 0.0% 7o ol sw o'
2.0% } i} I > o
7.0980 -2 0% I E | A 200
7.0960 1.0% -40% | _qgy 1B o I'“
7.0940 0.0% B.0% -5 ARSS
2024-01-15 2024-01-26 2024-02-09 P R R Al R A B A B
EJQEJ{JE!{JQEJU(J{JE!{JUEJUEJ{BE!{JU
R R R R R R R R
o o o O o o o o o o oo oo o oo oo oo
TR TR R TR e e T T T T R Y
Kk wind, E4&IERFF LA B wind, E&IEHFFALAT Kix: 202401 % 2024 51 29 H-2 1 9 H,

M. 2023 F 12 |, R EBH=LFE 2019 F, LENG CHAR) 1%, AHAIT-41% a=AH-10%, EINHFH+7%,

BE 5 M R e — A A 5 A




=l £ JiE 75

SINOLINK SECURITIES

PSR EZ RS 7k JB 3R

BIIHG-T%, £ 22 B 11%; CARERKE 2019 F, LENG CGHE) -3%. BAMS-32%. G =HFH-5%, R
MIH+10%, FITHLIH-6%, £ 22 H-8%,

B%31: £ 8 LT REReEFR 2019 FHk

IR AT ER 195 IGE

— Ll = EEiA Bz=iliz
Y7 B = =7

Kk wind, BAIERFFAH £iE: LEMHROAH RIS HE.

B#32: £ L% EmALBFERAK 2019 F18:2

TKHUEERRZRREILL 19 FFIEIR

— S R Bziln
ik BT = =415
20%
0%
-20%
-40% N
60% W
-80%

I I I T S N N S N N O R N - SR N N S SR M-SR
fLQ‘Q 'LQ‘Q f»“g va‘Q w“g 9 'i"g fv\'g fv"’g 'L"'Q f»'\'g A w’VQ fiVQ 'f"g fi”g fﬂ’Q g¥ ff’g fﬁg w”‘g fib‘g n?fg 97
DM SR S S S Sl S S Sl il S S Sl S S S Sl S S i Sl Sl S

Fkik: wind, BAIERFRLH £ii: LEMHROASHEIIGHIE.

2.3 BN

k3% 2023 F 12

A, 2EZ&%KEZEH 2.90 1LAK, FH+192.39%, %Kk EJEESH 958.46 {LANE, Rt
+139.43%; A E4HRNEZEAH 4.

36 1Lk, FIHL+3. 66%, k% WA A 42 A 3155. 74 fLeb /N2, R H+0. 71%,

T 4% 7 7 B

10
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SINOLINK SECURITIES - AZ
BE33: #hBHEEAHE BE3: BT HEHE
— Poal = — oal =82 —
YRR E SBE HEERE R E SRR YR R M Bl —— IR ERE R B EL
( N (2R
%f\ 600% %500 30%
00 500% oo 25%
1600
400% 20%
1400 2500
300% 15%
1200 2000 | 0
1000 200% 10%
0,
800 | 100% 1500 I i M gcf
600 | 0
2400 ." I 0% 1000 5%
200 | " | | -100% 500 -10%
0 -200% 0 15%
53598859885238859 5359535983598385¢9
A A A A AU D DD SO A AH A A AL AN DD D
AN AN AN AN AN AN AN AN AN AN AN NN NN NN ANNNNN NN NN
RREIRAIIRIIIRII]IRER RRRARAIAIAQIIRIIQIIIRR
kR wind, E&IERH AT kiF: wind, EEIEFRHFRAT

#2023 F 12 A, AEANRRIEE A 3.86 LAK, BlH+62.55%; NHIRE &R 28764 {LANE, Rk
+80.98%, A2 E AR IWIEE A 34. 34 1Lvk, B b+7.45%; AR E TR 6194.06 Lo/ 2, Fb+2. 64%. L (2
A5H-2A11H8) AEZHRNREEBITEN 1584.3 H4H, FH-62. 7%, 2024 5F 6 J7 G7 2 B AR FiEEEREL
34 43.18, A-51% 2 BT EZNREETIR2 A BNERLEEFI0XS T PETFHEMMKEER(LATH 2.50%),
IR B B A N,

BE35: LNBREEAHE B E36: 10 5% 5 H G HF

_— PR R NPE (1ZARE) W\ L B ((ZIENE )
— /,\ [=E] =14 = =N =
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s Rk wind, B AE AT A
B£37: B EBTE B #38: G7 1R EHEREHM
o - [Fl b3 (Ffh) —em— 2020 e— 202 1
PEAERFETR 2022 — 2023 —t— 2024
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\
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dddddddddddddddddddddd 20 -50%
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kR wind, BAIEAH LA kR wind, E4iEAHF AT
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SINOLINK SECURITIES

HRBRENE SRS

Tk B4R

B%39: £ 8 % BLNBEETEZRKER B #£40: | -FH7 B Gl £
BREE (%)
) 0 e ] PR EREI AR 105 %
6 5354
5 '49 35
. 42413837 33
31
5 2728755,
29
1
2 151 27
1 ”I“II
*Eﬂ*ﬂf!*‘iﬂ<*ﬂfl‘é‘£+ﬂfl*ﬂﬁl { S F M IR M K 1K) KK 3883 38388338833 88 3
1[@1[@1[@“*1@\ 1u@1un*w1ucg1@<t§1@(ggm@m O O G- G- G S A A P PP S G g
[*Hﬁﬁ*ﬂm@i@i%ﬁtﬂﬂ = H X E KK 3 8338 888888888888
KR wind, E&IERHF AT Kk wind, BEA&IERF LA
2.4 YW

H R OR BB AN 2023 5 12 A 348, Bk S0 N7k 1188. 8 /0., Bt K+19. 2%; i db 48 % 5k 132. 6 1tk
BlEb3E & 27.9%; thif L 4% 2N 8.97 1., Bltb—6.8%, 1-12 A, HhiB 56 E/R 5 Sk b & 453 CR8 4 84.0, %
1-11 A&+,

B FE41: £ FHEX LBl FE B #42: 4 FARX L BeBE EBHN
_— L) EE SR (1248 ) S il5 4155 — L RSB (TT) e LI
160 140% 1 0%
140 120%
120 100% 10 A 5%
o o t
(]
22 40% 6 M 5%
20%
40 0% 4 ‘w_ -10%
20 20% 2 ¥ 15%
0 -40% o oo
3 352838335 S 83 5 2 4 ~ o o ~ o o .~ o 7
T T R R g3 6 a8 836 S 33538
888888888 S 888 g g8y 888
N N N N N N N N N N N N
KR wind, BEAERAF I KB wind, BA&IER LA
2023 512 A, F, ¥k, W@, PERBLEFEHAMNA1.301CE, 19.5010E., 21.421¢ &, 17.091¢ &, Rk

AT, 3% (RAERM), +30.26%, +34. 4%, +47. 21%, ¥ ZUNSHH 16.00 T, 2.24 7. 2.42 . 2.18 T, Eltb
2 H1-6.81% (RAER), -17.36%. —11.84%, —17. 1%,

B #43: A BE_E T Lon fRE#IE (2023. 12)

P o R E ¥k A L
B # I FN (f2) 1188.80 180.75 43.72 51.77 37.27
Rl b 19.2% 18.9% 7.7% 18.5% 22.2%
7974 -4.2% -15% -4.7% -2.9% 6.1%
kil HFE (LE) 132.57 11.30 19.50 21.42 17.09
Rl e 27.9% 7.3% 30.3% 34.5% 47.2%
7979 -2.8% -3.8% 1.0% -1.0% -5.2%
B ik 4 FMN (L) 8.97 16.00 2.24 2.42 2.18

Rl b -6.8% -6.8% -17.3% -11.7% 17.1%
7979 -1.4% 2.4% -5.9% -1.6% -0.9%
bR / 8.52% 14.71% 16.16% 12.89%

BE 5 M R e — A A 5 A
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?Hﬁgﬁﬂyggﬂﬁﬂ 'ﬁ’lﬂi)g]ﬂi
|7 tb / -2.6% 0.3% 0.8% 1.7%
7874 / -0.1% 0.6% 0.3% -0.3%

KR wind, BRIEFFLH &KiE: MFERDBEAREFH,

=. KRR

BRI RAFMARE . 2HIEH 5 B AT S E T 2, AR R, ZU R T
AR, T k3 iR e Ao b AT 4R = £ R @ Rvd

A LR, B AR B B, B KRR, R SRR K IR

LERNNE. TN S ELHKD, EART R@EAE, WALSCLR K K@K,

(A AR TR IS . & R oot T RS, % IO SR, Mttt db SR

BE 5 M R e — A A 5 A
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PG  RNESRS

Tk B4R

7k B IR A LA

FEN: AR 3—6 AN A W4Tk Likig E AR KA 15%0A L
Wk MIAK 3—6 AN A Mtk EdkbE AR KA 5%—15%;
Pk AR 3—6 AMA MIZAT R E SR E A KA A —5%—5%;
WA MHARI—6AMNARNZITL TR EATREE 5%A L,
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SINOLINK SECURITIES

FIDIRENE 2RSS A7k JB 3R

# 3 #
B &iE AR A RN S 2P BiEA B BERERAME, CALIERZTERLFTA,

H RO LHL SR HEL IR B BH. TR, ROETRALAN S AR H A7 XAE R . 3 B @Ay s A, AR, FEAHLHN “B&iERRn AR
NE)7, AR RIRAE B ATAEAT A R 3 M At

AREQ AR TEALIERR LT RAR A TGN HARFRPFTA, 2ESIERR L RTA R X 213 809/ 4t fo & Fo RAFEATRIE. A4RE
RBAEBARARGRERE, WRESA Tk, ARSI EIET i 5 LA R ARSI E AT R RF IR —, BEEIERTAE A AREFT 0,504
B A AT AL A R B A KA AT R ARAALAT T4, HARE F 6950, &R TR RBIRE Ak N T LA MG R 0T, &R F i@ s bh
AT, TRAMEE, 7T RERNRRREARE, RARRA ST EmD BEERLC L F5IRT. F45 3B AU L F 4 L0009 A A BT AT 25 69 &
PV NCEE E:) 8

AREBRASLZZR, EETREATEHAA ELEMIER, ERTELGEAREAHRIFE, FRERZGEATIERAR SR T AN TREH T XGRS, ThH
RHBEEURTESTARTH . RREITRBADIEFR R LRI ELGNAE. MEFK B TRATILEY HmEH. TEGLGHTRERERRGER,

EPRLEEEINESIERGAETRY MAREEZAEGAZ TR, AREAAREAFERT RO E—RE. ERAFLRELNTIRE L& kiR 0937
FH A X HRA 69 & e = 5, AE R LB E R ALITHE, BEIEAEBURBIREAR 24 EAREHEMELRENRGTHSAF RN, UR (EHLE)
FAE T . REAL . RETOREEITREE R CTH AT FE RIS ORLBEEZ, BEIERTHRE T 69 W B 5T LR F B 2
fTiedk, FEAEAT A% 3 M) B AHEAT A A A

FEEAKGHEIUT, BEIERGXBAMTRAFA RS T B AN 8T ZATRIERF RAT S, F7T R h )\ 5] I A2 R 4% R F BURBE S AP &3R50

AREFFERRE, AHLELGREIEILEEAN T RAFOAKE, KA ZFRTREGAR . BEIEHFRHFTEIA AR ARERALA BLIERNF
Po AREMNTHMARTEZBENE, PRAGSEEGIEATRAER, A% GERAMTITHE S EEAK), FREEEEIEFREDH RN EF TR
iR & T C3 R (4 C3 ) AT HIER; ARSI 50N E BB AE BEAAHE P ORHKRIL, BRREE, FEMAATHEEF X THEIERR LK
TEMERREE, ST ARSTRAGEMIERRERIL, AREODKAANGS A F ORI A 120 B ESIERT RRESHTHRA, EETRE, BEiE
FAARpAD R AT

% B 1 R VS AT AL IAA K ZE AL, W B iR IAA N K FEAT AR LI T, ARE T R B2 IE R 8 K ZE AR A A A AR
BN, BEIEFRT A AIAET i,

WARE TP ERAEA. BEIERMRRITE, RE—RHF.

+ & El - X3
w95: 021-80234211 #.75: 010-85950438 1% : 0755-83831378
R %4 : researchsh@gjzq. com. cn W44 : researchbj@gjzq. com. cn %A 0755-83830558
WL %% : 201204 R %% : 100005 ¥R 48 : researchsz@gjzq. com. cn
seht: BB E AR5 6% 1088 5 epk: LR H AR N KB 26 5 WRZ: 518000
FATER KR 5 # # KL 8 Ewm Hik: EHTRBEL®A 2028 LR E 5P
18 # 1806
Al Tt
d._\.;, Wy -y 0
QMR
~o \\ £ e ‘
s/ O 2.2
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w33
A
..n\.\ )
N E @
e *
AN
[/NEFF] (AR5]
ESIESEHRIRS ESIESHR

) 76 — T 4% ) 75 B
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