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WERIT, X B FPEEL, PHAR, KERDF. FIAMEDHERENR,
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AKBE (2024 F2 A48 %2 A 8 H) EiuMAAEE LT 4.03%, 7% 300 F54 £
WK 5.83%, HESMFHAEHEH PR 300 454 1.80pcte L =ANA Kk, PR 300 154K
T 5.69%, HEAMAIGH T 14.04%, ZAsaH 7R 300 454k 8.35pct.
F—F K, FIE 300 FET % 16.60%, A FIGH T % 33.94%, EHARE
P R 300 454K 17.34pct.
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> KR: BE2A 108, 2E PO042.5 %EKR-FHNH 31544 /o, FEb
B KR-ERNEH 186.74 T/ok, FRIH-F; A F R E R 71.42%,
b B 2.70pct.

> K BE2A10 B, 2EFEEIBATHMA 205112 T/ek, KT,
KAR B I M A 160.55 T/ E &4, R T 117 T/ESH, B8 H 0.72%.
RIS -G BN E A 5420 T/E 24, FHL EFK 0.86%; iF ik IKIE-
hak-Zm £ A 3737 T/IEEH, T EFK 0.22%; FikIE-shak- X R A
WEHN 40.17 T/EZ4, FHEFK 0.31%; AEREIB-B-RRAMER
162.19 T/E =2 4, b L3k 6.32%.

> REBHSK: BE2 A 11 B, Lk 2400tex AAELIR 2950-3200 T/wk, Tk
2400texSMC £/ 4R 3400-4000 7T/#k, 5% 2400tex "% 445 3R 5300-6800 T/#k,
T #% 2400tex £ B &A% £ 4R 3200-3400 T/vk, KAk 2400tex #R A E IR
3300-3500 7T/ok, Foak 2000tex # % A H 40 4R 3500-4800 /ok, R ) X3k
BRAEF, FERAXEREZN,

> HEREM BE202452 A 16 8, RinhAeH 86.95 F /AR, BT 2 0.21%,
552023 454 L3k 5.85%, RBIHE B3k 9.71%; HAMA&H 4520 T/ok, IR
BF, 52023 5 L% 2.96%, R T% 5.64%: RE2024 52 A8H, &
WEER AN A& A 5975 U/ek, JAIREL LK 0.42%, 3% 2023 55T %% 8.08%, Rt
T 2E21.38%; 4k & B M A& A 15900 7T/ok, B 3R b 3T, 452023 441 £ # 6.21%,
Bt k3% 6.14%.
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22, EBRMAMABIRIZ: B BN AE IR LA T oo 9
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1. THITHEERAQDR: KB L# 4.03%, BEHPE 300

1.1, 7% KRAEM I EFK 4.03%, SH7 K 300 453 1.80pct

AJE Q024 F2 A4 BZE2HA8H) EAMAIEHK LK 4.03%, 7K 300 454
ik 5.83%, HEAMAIEHIH K 300 454k 1.80pcte L =ANH Kk, PR 300 F5#
T 5.69%, HAMAIEE T % 14.04%, EMAREH PR 300 4540 8.35pcto L —
F R, PR 300 KT 16.60%, HAMAIEH TR 33.94%, EAHRIEH PR
300 45%k 17.34pcto

B1l: KFZEMBE LK 4.03%, 347K 300 354 1.80pct

7 B 4R
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HH S AU LEWEY S DY IR e ERER 2N
e |RoE R Bk EEEmgEr =Rk Yo ®E R
WOE K P e o & w7 RV KR e .

$AEFR R : Wind. FFIRIERFF AT

B2: SE=ANA, BEAIT LR P IFE 300 $5% 8.35pct B3: f—5F, FAIT RSP IE 300 5K 17.34pct

s - —— PF300 —— EHMH 10% —— P IR300 ——— EHMH
0
0% |AL 0%
-10%
5% L 10%
20% Lk
-10% | 20%
30% |k
15% L 30%
_40% -
20% L 40%
0 -50% “
25% OMNNOAOAN OO T MMM NI~ NN ©
I goagg8a888828988888580848
S o S > & ©8855805886558888530000888
o o3 o) B N \ DD DD DN NN D DDDNAI T
Q’\, Qﬂ, Q'\, Qﬂ, @' @, ANNNNNNNNNNNNNNNNNNNNNNN
) ) ) ) S ) 0000000000000 O
ANANANANANANANANANANANANANANANANNANANANANANNN
¥ AER K Wind., FFIRIERF AT FAE KK : Wind, FFIRIERHT AT

My Mk, EMFHREFKESZHY, &R RESERR R, LBEREALS A
B Y (+12.44%) . HIEFE (+7.21%) . F4F413% (+5.85%) . AP BH (+5.85%) .
KiedE (+4.76%). FH (43.13%). & KkK#H (-3.20%).
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HAER R : Wind, AN, FIRIERF AT

B27: A EAHRK KREREN £ IR LH-F

HKIFERR: Wind, Z6IFR, FFRIERIF AT

F28: A EFRAHXKREEN £ IR LH-F

KPR £ -4 b3k K (TT/ok)

KRR 2 -4 F 3K (/o)

$ AR Wind, 24, FRIERHF AT

HAEKR K : Wind, FEIF. FFIRIERS LA
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FI30: A J8 4 o 3 X KRR M 2 IR L 4P

KRR £ -4 3o K (/o)

550
500
450
400
350
300
250
200
150
100 : : : * * ; ; ;

I
\'\\Q S
O N I

KRR 2 -4 F 3k K (/o)

AR : Wind, A F M. FFIRIERF AT
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T B4R

2.3, KRBk EF LI E{ERIE
£1: KRk b D AEERIZ

HEFRD  EFFAR  EFME (LR 2 &4 FHE (L)
2024-02-08 2022A 2023E 2024E 2022A 2023E 2024E  2024-02-08

600425.SH  #HArEi 58 42 5.6 72 13.9 10.3 8.1 0.9
600720.SH  #gi&.L 196 7.6 4.4 5.5 25.8 443 35.4 0.9
002233.8Z B EH 87 2.7 8.2 9.2 325 10.5 9.4 0.7
000672.SZ LKk 75 9.5 9.7 11.9 7.9 7.8 6.3 0.9
000789.5Z FHHF 53 3.9 6.3 8.3 13.8 8.5 6.4 0.8
000401.SZ EAF KR 165 13.6 (0.2) 10.0 12.2 (683.4) 16.5 0.6
000877.8Z  R.LifE4y 589 45.4 21.5 33.1 13.0 275 17.8 0.7
600801.SH 4 # Kk 301 27.0 28.0 35.4 11.1 10.8 8.5 1.1
600585.5H &R 1284 156.6 126.3 151.1 8.2 10.2 8.5 0.7

FAER R : Wind, FFIRIERHF AT

e VAL S BAIFM S B R A Wind — B

3. WIBMIR: FEEBHFTF. AKREBHATH

3.1, FEHEB: ARNBIRLERE, BRNEIRL LK, EARILEN

MR HF, BRZE 2024 F2 A 10 B, FEIBINFNIEA 2051.12 T/ob,
E797 P = =

MR LR, RE 2024 F2 A8 8, ®mBARELN (GEE2) H 1825
ok, IR LK 31.00 /b, k@A 1.73%.

B33: ARG EHBARNIFLEF E34: AF BT MR LK 1.73%
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1000 1000 F
500 500
O X X X X X X O 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
ST S S S S S ST S S S S S S S S S
S S S S G S S PRIPIPPPRPIIPPOEIPIFQQQ
,ﬁ\ 'ﬁ\ '\,\ ) f\j\ ) "\»\ AN ODINNODONNOANMNOHNNDODNM DD N
Q Q Q Q Q Q Q OO O HO OO HOOOHOOOHO OO HO OO
Q S S ) N » o rDDDDDD DD DD DD <t U U Ul o b oh o
Q\ Q\ Q\ Q"b @w Q Q AAAAAAAATN N NN NNNNNNNNNNNN
\» \» \» \» ) ) ) [elefofololofofolfololofofolololofolololofololofoRe)]
SNNCANNCSNNRANNANNRNNRNANQQSQ
AR FAEW ., FIRIERA AT 4B KK : Wind, FFIRIERHT AT

i 4l B B G H A9 4E S A ik R 12 /23
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7 B 4R

LB EAFE MR, HE202452H 70, 2EFERKIBELN 364 T EE

3, LI 466 77 E

¥evah 15.54%; T ENHEHR 2650 T Z 24, FEL

¥ 350 A E= A, A 15.22%.

B35: AEEHKBELIFILIE 466 TEEH, HWEH 15.54%

10000
9000
8000
7000
6000 r
5000 r
4000
3000
2000 -
1000

Wk R A A B (T E#4)

FRRIBELGE AL (T EEH)

0
2019-01-09

2020-01-09

2021-01-09 2022-01-09 2023-01-09 2024-01-09

FABERR: AT TFIRIERAF AT

E: EEANBAOQRET, LK, AL T AL WL #Adk, BB, LT,

F36: 4 EiFEEHE AL 2019 FRMPKF

B37: FENGFEHEE AL 2020 FRHAKF

FREBEA-2EH(TEEH)

10000
8000
6000
4000

2000 ] \
O N N 1 N 1 1 1 1 1 1 1 1

9 O
VRV
&I

Q)\

\} N Q N
NI N O

N Q N Q N
v SRRSO

e 2019 w2020 2021
2022 2023 2024

BERHEERF-ER/\E(TEEM)

8000
6000
4000
2000
0
\§p9 RUA VIR ORI I AT IR I S Q§€‘ <¢$° \§g>
2019 2020 2021
— 2022 = = = 2023 2024

KRR 2K, THRIEFF I

HAER K : LRI FIRIEFA AT

3.2, AR AREBMHMEIFILTH

ARMAEFRLTZ. #E2 A 10 8, 2 H 3.2mm HRE XK EIZHMN A 160.55
TIESH, FRITH 117 U/ESH, BEH 0.72%.

S ob A E B G B 64T B FE e R A R
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TERAR
B38: 2 H 3.2mm FHE AR EFHNIFL T 0.72% E39: %ATHARIEIBMAEE 2023 55 F %1%
—_— 3 2mmAE I R SR A (T E B 4R) 3. 2mmBEBOL RN T/ EEH)
280
260 270 +
240 250 |
220 230 +
200 210 F
128 : 190 |
140 b 170
130 e SSUS
/1 2/1 3/1 41 51 6/1 7/1 81 9/1 10/1 11/1 12/1
SEEEEEEESS8REEEESEEEEERER 2019 2020 2021
e )(022 = = == 2023 2024
HIBRF: 2AF I, TFRIEFAF AT FIERR: FRIFI, FRIEFRAF R
3.3, ZZ2RMAMIERIZ
33.1. Ehstham: ARMAEIRL LK, HRMEIFL LR, EAF. FILRXL LS

B40: AR 4B E R sa-FHNHEIF L LK 0.15%

ARNMIFRL LK. BE2 A9 8, 2EZHLEBRILT-FHNEH 2368 Tk,
b b3 3.57 /b, HKMEA 0.15%.

RN Lk, 822 A 8 8, %
o, IRpb _EK 35.00 T/EE 4, KEA 1.81%.

FEHM (FKASY) R 1965 T/

B41l: AR AR EENIF L L#K 1.81%

4,000 r

3,500
3,000
2,500
2,000
1,500
1,000

& B E R T P R (L)

— 2B S (R A 20) S Tk

3,500
3,000
2,500
2,000 |
1500 |
1 1 1 1’000 1 1 1 1 1 1 1 1 1 1 1 1 1

© 0O O W W W 0 W W W W W W
2 Y v S © © © © ©9 ©9 ©9 © © © © © o
Q Q Q = S T =S X = =S = = =S < =S = <
N N N A 9 0 B~ O 9 9 M W~ o A 9
Q Q Q 4 O © © O © 4 O © © o © 4dHd o
f\; ﬂ)/ b( ~ -~ ~ ] ~ ~ -~ ~ ~ e ~ ~ ~ ~
3 q N I 0 d § d Jd J§ O 6 0 o 6 a6 I
Q Q Q [S R SN B SN Y SN SRR SN B N Y o\ R o I SN Y o\ B SN A SN Y SV R oN |
v v O O ©O O O © O © O O © O O o
A J§ § ] & § & & N d

HAER R LT FHRIEFRA AT

HAER R Wind, FFiRiERHRFT

EAEFL S, FIEIRL LS, RE2 A8 H, 2EBESH 43.03 Fob,
3K 14.35%; & EhaIF TE A 88.60%, K 0.31pct.

S ob A E B G B 64T B FE e R A R
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AR A2 BB TERIRLEK 0.31pct

100%

E43

AR 4B EAFRLE K 14.35%

B 42

= g
~ on
o n 2T/20/7202
1 R ZUTT/ER0Z
o S % Z1/80/£202
U Q& 2T/S0/€202
W T 21/20/€202
12 S S CT/TT/220
I =
_ 7 ¥ um,.m & M _ Z1/80/2202
S % * RO 21/50/z20e
= ] R l%| GO < 2112012202
& x\w KOO WD R ZT/TT/T20C
_ " 5 w2 r x| € 21/80/T20¢
#+ N % v 5 & ® LXK 21/50/1202
H 1. = w v & R S = 2112001202
i %y, sk &5 o ol a 2UTT/0202
C 4 2 2! KBS T s 21/80/0202
% (2N 1 mT A nss
3 A T 21/50/0202
1. He x4 o il 21/20/0202
o, < S o EF O OH 2I/T1/6T0e
o, E I e 21/80/6T02
e = 2 K+ P E 21/50/6T0Z
e e, i & 2 2 E & _ ZT/20/6102
%M%M%M%% 9. 9 S .A.u3gﬂu v I E=R=R=R=R=R=R=R=N=]
¥ % E ~ ), S 65666068668
oo ®err oo Y s Bog o x Q RRBBBRLIBS
= -~ o RK =
F
&
: 356
A e <
02/21/E202 e 2w e —
02/60/€20C % .. 61/80/5202
02/90/€202 £ » 8 61/S0/£202
02/€0/£202 € Lo 61/20/5202
02/21/Z20e CR g 6T/TT/2202
02/60/2202 : < 61/80/2202
_ 02/90/2202 ROE R = S 61/50/2202
2 02/£0/2202 g N5 o ¥ 61/20/2c0¢
02/21/1202 ; 2 9w AL
R 02/60/1202 ™ o0 B = 61/80/T20C
= ™ — 5| € 6T/50/1202
. 021901202 | i & = 61/20/1202
; 02Z/E0MTZ0Z | 10 = =\ 6T/TT/0202
W& 02/2U020Z | = il I 61/80/0202
e 02/60/0207 | sk i ) 61/50/0202
5 02/90/0202 | 4 o 61/20/0202
2 02/€0/0202 | ¢ 2 £ 61/11/610¢
3 oorzet0z | & Q 61/80/6T02
¢/el/6T0C | He R 61/S0/610Z
02/60/6T0Z | Wl 61/20/6T0C
02/90/6102 | E 4 6T/TT/8T0C
0z/E0/6T0 | w 61/30/8T0Z
02/Z1/8T0z | . " 61/S0/8T0Z
_ 02/60/8T0Z | 12% _ 6T/20/8102
coooocoooooo # . 8 88888 8
R883588895 g j| BEEEEEE
v
H

15/23

IR R : Wind, FFRIEFRFF AT

B T A kA B B

s B B LB 4G 13

KRR Wind, FFIRIEARH AT



27 FRIES

7 B 4R

M46: AF4AE Ik XARIMBIRLEFE

390
3.80 r
3.70
3.60

350 r '
340 r

Ik XRR A ABEHH(TFEFER)

330
320
310

3.00 .
2018/03/01

2019/03/01 2020/03/01

2021/03/01 2022/03/01 2023/03/01

HAER IR : Wind, FFIRIERF T

34, FEEIB., XREBEAR N RIZ
SR HBBAFIL LR, BE2 A 98, WIB- ARG HEMNEH 5420 T/ES

Kk
#8
Kk
#8
o

BAT: KRB RBAIRL LK

, L Edk 046 T/E
, IREL L3k 0.08 T/E
248, W EFKO0.12 T/ E

248, KA 0.86%; HIF-thik-TMNE N 3737 L/IEE
40, KA 022%; HIG-LE-KARAMEN 40.17 T/ E
24, @A 0.31%.

B48: KRR FHEB-vom-Gh BN E LK

— IR G —— IR
- b AR- R R A

120
100
40 /M@C
20 e :
O 1 1 1 1 1 1 1 1 1 1 1 1 1 1
DO D
[eleololololololololelelolelolelelelolo)o o)
e - e - e e e e e e e e e
AN ANLOO AN —TANLO "N N
A000A000H1000H000H1000 O
i e T I D)
OO OOO—ddddANANNNMMONM I
A A A AN ANNANANANANANANNANANANNANANN
OO0 O0OO0OO0OOO0OO0OO0OOOOOOO0OOOOOOO
ANANANANANNANANNANANANANANNANANANNANANAN

TR IE-BuR- T B £ (L)

120
100
80
60
40
20
0
@“’Q & quo %\ﬁ)x o 6\%\ EOROIRCS q\ﬁg \Q\%\\\\A_}Q

2019 2020 2021

2024

— 2022 = = =2023

FH KRR Wind, 2E1F . FFRIERIF 5T

FA KB Wind, ZEIF. FFIRIEFA AT

S ob A E B G B 64T B FE e R A R
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7 B 4R

P49: A8 EH K- thA-Eihh £ LK

F50: A8 kK- thm- KR AM £ LK

¥ W IRt E B £ ()

AN TN T I A ]
&3&)&»& Ng

N A N N A N
7@ A P P

2020 202] e— 2022
- = =2023 2024

FRHR-m- X R £ ()

100
80
60
40
20

0
SN o I =N TG\ A VAN BV VESAVEE\ BV
VRV VRN A e MR A A AR O G
KON A G N I SRS

2019 2020 2021
— 2022 = = =2023 2024

FARKR: Wind, L6 F. FFRIERT AT

FoAt R R Wind, 415, FFIRIERSF AT

IREBBEARL EFK, RE 2 A 9 B, AEEB-B-RARIANERN 162.19
T/EE5h, R LK 9.64 T/ESH, HMEAH 6.32%.

B51: XK IFB AR LFK 9.64 T/ZEH

A52: HATARKAEBEARAFE LEK

— BRI e - R R A

AR XK M £ ()

230

210 220

190

170 170

150

130 120

110 >

0 -7

70 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 70 ! ! ! ! ! ! ' ' ' ' ! '

Q Q ~ AN\ AN N N Q N Q N
seg8sgsescesLEsLessneny. AR IR ORI NS
A O AT N O AT N O N O OO o
000000000 d0OO0O0A0OO0O0HOOO HO 2019 2020 2021
VOV ONDNN OO A AAANNNND N O N <
Ao Ao AT AT NN N A NN N NN NN NN NN
I E=R=R=R=2=k=R=R=k=l=k=R=k=R=R=R=k=R=K=Ek=I=R=k=1=| e 022 = = = 2023 2024
NSNS NSNSNNNNCSNNNNNNNANNN S
AR K: Wind, TR, FIRIEFA AT KRR : Wind, FE1F R T IRIEF LA

S ob A E B G B 64T B FE e R A R
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T B4R

3.5, FIBAR R LT 4 b fE{E IR IR
£2: HIAMIRET b ERIZ

EHRRL GEXREMA ETE (L) Va4 AE (fe)

2024-02-08 2022A 2023E 2024E 2022A 2023E 2024E 2024-02-08
601865.SH EEEX 5 458 21.2 29.1 39.5 21.6 15.7 11.6 2.1
000012.5Z I A 177 204 19.0 21.8 8.7 9.3 8.2 1.3
600876.SH & ra s 3% 78 4.1 3.8 6.5 19.0 20.3 11.9 1.8
600586.SH & ah#tdk 85 3.6 6.0 7.7 23.8 142 11.1 1.5
601636.SH 7L E R 173 13.2 235 20.1 13.1 7.4 8.6 1.4

KAEK K : Wind, FFIRIEFRH LA

e BAEER, b d AATNARE K AT Wind — KA
4, FIBERRR: RBAY N IZRALRL, ©TYTHME

4.1, RBAY M LRAR, T YT HNBERELT

TABALL T LT E, T A IR . AR LB LY T 5T kA
BAT, THRKEGAFER, BFATHEDAEREAAZR, X THFEMIIFEIHL
B, BITHRE, ZHEEMERALEETGIKR, M THRR ZHEEH K, B
0T RATIAAS AR AR R R B . 2 A 41, B ALY T W04 K -F 35 4 )L 1K
fZ2KF, THHREMAKR, 280F KET12H0, MA&RETTHREERA
MR, #t4ad B ALY T NG LY, FTEXRETHRHAEL)
RN BAT 2B b AR 7 So £ RARM 4= T Lk 2400tex AL 4E2) R 2950-3200
ok, Tk 2400texSMC 27 4R 3400-4000 7T/wk, Fak 2400tex °% 41474k 5300-6800
/v, Fo i 2400tex 5 A A B 27 4R 3200-3400 T/mk, sk 2400tex # At 28 4R 3300-3500
Tk, FoAk 2000tex A H 20 R 3500-4800 /b, TN KIBMMAERA £ 7, FIF
WA R T8,

BT T AR EF, BRANAPEARKR. KA TYT AN LgEARET, %
éﬁf”}}éﬁl\%@fﬁgﬁ, ﬁnz;ﬁ\%{gi;iﬂpéé’ _ﬂv—i%i?i@ﬁﬁ;‘fﬁ, B Tt GT5 kK
FRAMEAT AT, S8 THRAERE LK, ATRAN, FTRET €T HMNER%E
Rk, KAALTY GI5 LAMM 70007600 /R E: £FH L 7T LAMMN A
3234 TIATRE, RTHEE Tk

i 4l B B G H A9 4E S A ik R 18/23



27 FRIES

T B4R

B 53: KB KGR LM 2400tex 2L HELYMAAIRIL
#F

B 54: A P EB R ALY 2400tex MA& IR L H-F

6500
6000
5500 r
5000
4500 r
4000 r
3500 r
3000

Q Q Q Q Q Q Q
8 N N N N N N
& & & \\@, %\@, A)\@, &
2 N2 N
) ) 5

K &Ry

"R 54 1% £ 2400tex(Ft/vk)
11000
10000 -
9000 r
8000 r JJ
7000 r
6000
5000 L
A A A A
SRt
OocC+ H KL AE R

BAFEFRR: AT FFIRIE SR TA

BE55: ABAZT EL I SMC ALY 2400tex M4& 37 bb 35 -F

HABK IR LRI, FIRIEFRARAT

B56: KA®FL G75 MR F-F

10500 ©F & G75MK-(FL/wk)
9500 |
8500 | nr 19000
7500 | ,’ 17000
g0 [ ™ 15000
e200 | 13000
500 | 11000
3500 : : : : : : 9828 I
7 L
) 9 Q N\ > o)
O S G G KQ\ﬁ%\ﬁQ N %wggQi@
. ST
——OC+H ML AR A R A A A AR
AR FAIF I TFRIER I LI BAERR: FAIF L FRIER I
4.2, B3R LTS EERIZ

%3: MR ETF R A{ERIZ

EHEAR  EFE (L) J2 84 #H (L)
2024-02-08 2022A 2023E 2024E 2022A 2023E 2024E 2024-02-08
605006.SH LA 34 29 5.4 22 3.0 5.5 13.1 9.7 1.1
300196.5Z K #&H&EH 36 8.2 4.1 5.5 4.4 8.9 6.6 0.8
603601.SH  HHA AL 27 1.5 1.7 22 18.2 16.2 12.7 1.3
600176.SH +EHE & 390 66.1 334 38.6 5.9 11.7 10.1 1.4
002080.SZ  F#AHE 252 35.1 27.1 33.8 7.2 9.3 7.5 1.4
FIEF KR : Wind, FFRIEFRFF AT
E: AL BAM B AEE Y R A F Wind — A
i 4ol B B SUJE @ 0945 B IR A ik A 19/23
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5. HREMMEK: RMANBERS M BEHHEYS

51, RAMHMMERIZ: HFEMZZRMFMEER NBEHGSYE

WM T ERMHNAE D BES. HE 2024 F2 A 16 B, RibfhsA 86.95
£ /AR, BT 0.21%, % 2023 FF4 Lk 5.85%, R Lk 9.71%; HHM
A 4520 T/ek, BIIRIETF, K 2023 FFm LK 2.96%, BT 5.64%; #E
2024 2 A 8 B, WHEMAEHR 5975 /o, IR 3K 0.42%, 3% 2023 S5m0
¥ 8.08%, BTk 21.38%; 4k @b M4&H 15900 T/ok, FIRH-F, % 2023 55
F Lk 6.21%, Bl Lik 6.14%.

T B4R

®4: BFEMMEET L LAEERIE (2024/2/16, /%)

JE AR SE NG FE] kb 7K 2k 18 % 2023 5 F- A Ak Bk
Joodh (EL/4E) 87.87 -0.14% 10.16% 7.45%
Vikg 4520 0.00% -5.64% 2.96%
% KA+ SBS & M # 4350 0.00% -6.45% 1.16%
BB A 7060 -1.81% -1.60% 0.50%
MDI 20000 0.00% 3.99% 14.29%
7 Hi BR 5975 0.42% -21.38% -8.08%
HEHIRH ® G 15900 0.00% 6.14% 6.21%
TDI 16917 0.00% -17.48% -11.66%
& EHR H & (2023/11/24) 1570 0.00% -22.89% -36.18%
B 7 H PP 7963 0.00% -2.90% -3.34%
& B ATH PVC 5664 0.04% -10.42% -9.03%
& % B U HDPE 8229 -0.13% -1.68% -0.92%
FA T (2024/1/7) 6495 0.00% -3.06% -1.59%
BAKF F AR LR K F AR
(HPEG B35 7747 -0.06% -4.36% 3.29%
KA
o A M B T B
R A ) (MMA) 12590 0.00% 17.66% 20.19%

#AEK K : Wind. FFRIERFF P

5.2 H MM B A b 44 9 93

&5: MR LT S AR IZ

EHRRD  EHR A BT (L) 12 &4 FH (L)

2024-02-08 2022A 2023E 2024E 2022A 2023E  2024E
002271.SZ A7 419 212 36.2 522 19.8 11.6 8.0
300737.5Z  AiAAEAY 58 1.8 25 52 324 233 11.1
000786.SZ  Ab#FEH 488 31.4 36.9 43.6 15.6 13.2 112
603737.SH  =## 195 3.3 9.3 12.2 59.1 20.9 16.0
002791.5Z B E4 117 0.7 3.6 5.7 179.0 330 207
002372.5Z 1H 2 ##t 239 16.9 13.4 14.8 14.1 17.9 16.1

HAER R : Wind, FFIRIEFRHF AT

E: RAEZ @I, BRAS, ZRK, HEHM, Hn 8] BATREAEES R A T Wind —EHH

i 4l B B G H A9 4E S A ik R 20/23
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6. MR
BZ¥ER T ARG

T B4R

JR AR A L3RR

B o A B R R R R S ;
B PR S AR Bt R B

B R ER G & LR T

A E B R TR R IR .

i 4l B B G H A9 4E S A ik R 21/23
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4 % = 9

GEAMRBAEE LS HERHIE), GERAZTMMBTHE L HFRERIE T GRIT)) ©F201757A184E
KFE b, HIEERNZ, FFRIERFZ TR A EZARS (PR, BBt N2 6 45050 E A 8
B A FAVIRE A T LT H AR KL A AC3, Ca. CSMEBRTH . HEHEF LT HBARLKRL AR
A HC3. C4, CSHYEBAXTTH, HBUH I, 7R ISR B AR 6944745 &

B % PR T 7 PR R A9 iX B, FAEERIME, HiF Lix! RifEL PeyEE5ms,

T B4R

P HATIFARE

RS AR AR S AR E O PTH FF RATIE R TARA R A SARIE, A RIRE F K TALT AT RAIEF T K
E AU 23 %o T B ATA R BN AT & BT RS RIS 09 0 AT TR BIR B 69 1F 1) B & @ 4647 2089 it & A= e 4
P B P AR S B F ARTTIRIER A A IR 8] 69 BRI SR . PR B ST B T AR AR ARAEAAT IR B 49
A=A EE, R, LHFERRE5ARE T LARGRE T LR LA AERFAZGIKR

BREBRTIFEHNIA

TR B

N (Buy) it AR 3R T 7 3% & I 20% A £
EAIER 34+ (outperform) it AR 3R T T % & I 5%~20%:;

P (Neutral) AT & A — 5%~ + 5% K B ;

#AF (underperform) | #tAaxt 585 F 7 % K I 5% AT .

A% (overweight) TR AT Ak AG AR FEAR T 3% K

& b (Neutral) A AT Ok B MR 5 R LR A

& % (underperform) |+ 47 k55 F B4R % & .

HiE: WREAREAURE D BE 6~12 NA R, ERAAM T IR R ARG EI, HP A BRI H AP
H 300 454, BRAERBABAIRK., WM BB MR GRS K= 454 (4
ST AR ARAY ) . FRLAEAS B ARE 500 R AHTIE R LR A RAMVAERRBKR, REHERS MR A TR
A IF B RIBEFAFEATAE . BAVK A GG R A IFBAR R, ATRFT AL T B BHTHFEARE L HIERG R
R T AAGEIRFERL, e S AT F MU R E EFEGRE. BATH R EEERIRE, URRILEK
TR E 5L, BRI Z T IR kiR 4,

DT AEAET 0 TR LA
ARE Q25T AT EABIR, RRABRTRFEDTEREAETRARR . ARE R 6 EAPEE Ty HBARR
AR LR R, AL R TARIEPT B BAER B A ZNER S .

i 4l B B G H A9 4E S A ik R 22/23
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Xy

FRAEF A A RN 8 A2 P BiE A MER T IERZETIAN, CEEIERLTEHLEFTHA.

RAREAE T RIERIAT A TN E) QAT HAR “RNE7) WM IAAEF OATFHEMAR “EP™) ER. KAn3TR
SRBHAKEARERALAEP, . ARERRKELFTRIERE PG, BTHLREHA, RAFRIERAE P T
RAERAER, B AFIEFRIERE P, # AR EFHIE,

ABERET AN AATEGCATFAZ L, 12AN S RRIEZFE L EAERT T, RREPROGTH, T
B ELRIMEMARBLE FAESFZR, FAEAER AN B R FEIE K R A S sk T E 693835 o A %
o AREPTEHAG A, &N AR R B A N 3] T KA ARE S B AR, AR5 AT 091E 5 IR TTAR A G944
PAERIZ TN TR A A ETRBEH, AN TAE S ARENBTAH. ELRBEMNAR—RGRE. BF RS
HIEB| KNG TR A AT R A REBENEG A ZF R, TRARREABBEZT LG E—RE, KRS TP AT
R RTBIRSGTRAESNANE P, THRE P RAERE L Ao s KARARELSFIERAHE P 4746
B AR MHRARE Z. AN ENEF BFEEAEGETELRERRZEFESLF TR, AR (EAH L
£) BRI EAMELT, AREF 6912 8RR KO E LI M SRATAEAT A G BT Z B AAETH
T, Ao 8) RIFAEAT A B AE B AGRE P 09447 A 8 AT 5] A EATAR K RARAT T, 5 AIRS 09I ATE AN 5] 8%
BR, AT RIS AT R e 2 R AR B KATAT R AT 598 R = 45 A 9] o

AR T REIR A L0 W sh 69 3 uk RAB R 43, AT 7T A8 30 R AY T IRIE A ) sk ASM 6 b bk RAB R 4% 4%, FTIRIER 3t
HEABE R T ARSI LI RAZREEIZ BB R AT E PR R HL, $42 M b6 N AR AR5 694E
a5, BFPE A AITAIR X & ® k69 5% R %,

FRIEF A FERAFGHELT T AL, BT RFAARE T ROGIERRATIER RS, & RIRE T RGN 5] 3t
REBRBEOERTRT LS ENGRS R LSH L HF. FRIEATRE ARSI RGN ZMELELSFXFR, HL
FEAREKRBFLSXRZRBELEF

AL RAT RN G FIA o AN ARERG — B Al RIEFHBEI T, TN AIRE b ETH #H 69 A
KB ANl REANINFRAP @I, ARG QGEATIRG 3 TAF MEAT 75 XAEARATH Xa93 N, B ep sk 241
S, RFRDSRBIEFEAAN, RAEFTIZAC AN 8] o 89 e 77 KAE H o« TR RIS P AE R AR, IR SARIT A
ARITH) A AN S AR IR FARITAATIT,

T B4R

T IR AE AT AT

L& ]

Hogk: BMETOH AN KL KE 1788 T R K £ H15 ik RITEE K £ @ 5%20305 LA 2 PS5
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