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2021 2022 2023  2024E  2025E  2026E 2021 2022 2023 2024E 2025E 2026E
EX-2T 5N 1,475 1,475 1,527 1,75 2,024 2,336 Uil s 1,546 1,950 1,685 2,856 3,543 4,479
Wk & 0. 0% 3.5% 15.0% 15.2%  15.4% R & 54 75 45 59 55 51
EX-RT 593 -359 -289 -312 -334 -385 -432 5 22 13 6 7 6 4
%4 BN 24.4%  19.6%  20.5%  19.0% 19.0%  18.5% Rk 477 238 277 174 175 177
£ 4] 1,116 1,186 1,214 1,422 1,639 1,904 AR 2,098 2,276 2,013 3,096 3,779 4,711
%4 E N 75.6%  80.4%  79.5%  81.0% 81.0%  81.5% %58 K~ 61.7% 64.0%  51.5% 71.1% 74. 5% 78.1%
Bk AL B e -1 -11 -1 -13 -15 -17 LIRS 641 660 680 695 720 742
VR O 0.8% 0.7% 0.7% 0.7% 0.7% 0.7% 2R 500 463 449 456 460 462
HEER -596 -557 -566 -632 -724 -836 %5 K 14. 7% 13.0%  11.5% 10. 5% 9. 1% 7.7%
RS ON 40.4%  37.7% 37.0%  36.0% 35.8%  35.8% PR 77 69 63 75 81 86
ERRA -124 -157 -157 -170 -196 -218 IR /E 1,305 1,282 1,895 1,261 1,295 1,322
%4 N 8.4%  10.6%  10.3% 9. 7% 9. 7% 9. 3% % .8 - 38. 3% 36.0%  48.5% 28. 9% 25. 5% 21. 9%
& -176 -178 -152 -164 -181 -196 * & &t 3, 403 3,558 3,908 4,357 5,074 6,033
%A AN 12.0%  12.0%  10.0% 9. 4% 9. 0% 8. 4% 4310 455 15 20 20 0 0 0
B A ATALE (EBIT) 208 284 329 442 523 637 R A 3R 175 179 151 176 202 227
%45 AN 14.1%  19.2%  21.5%  25.2%  25.8%  27.3% AR Rk 895 915 1,086 1,169 1,348 1,557
M % 5% R 13 31 40 35 41 47 bz 1,085 1,114 1,257 1,345 1,549 1,785
%4 E N -0.9%  -2.1% -2.6% -2.0% -2.0%  -2.0% K 053 0 0 0 0 0 0
W ALK 4 -10 -11 -15 -17 -20 2R K R 206 177 160 68 41 109
NARMERF N E 7 6 0 7 8 9 e 1,290 1, 291 1,417 1,413 1,590 1,894
A HE 29 2 24 4 4 5 & 8 AR R RS 2,094 2,249 2,467 2,918 3,453 4,104
%A% AT A 10. 4% 0. 7% 6.1% 0. 7% 0. 7% 0. 7% N 306 311 316 316 316 316
2 o A 275 331 396 490 578 701 ko BLA]A 524 577 674 1,114 1,634 2,265
R IREES 18.6%  22.4%  26.0%  27.9%  28.6%  30.0% Y # R FR ARG 19 18 23 27 31 35
Bk S 0 -1 -1 -2 -2 -3 R AR AR SSH 3, 403 3,558 3,908 4,357 5,074 6,033
A AT A9 274 329 395 488 576 698
RS 18.6%  22.3%  25.9%  27.8%  28.5%  29.9% e R S5
BT 4% 4% -26 -29 -13 -44 -52 -63 2021 2022 2023 2024E 2025E 2026E
BT 43 FL 9. 6% 8.8% 3.2% 9.0% 9.0% 9. 0% E: U Eo
& A 248 300 382 444 524 635 B 0.801 0.966  1.199 1.395 1. 646 1.996
VRO AR ARE 3 0 4 3 4 5 AR 6.843 7.235 7.810 9.236 10.930 12.990
1 & T B A8 4 FliH 245 300 379 441 520 631 H R BEREER 1. 687 1.560  2.016 1.973 2.457 2.917
EEES 16.6%  20.4%  24.8%  25.1%  25.7%  27.0% T R A 0.000 0.000  0.000 0.000 0. 000 0.000
SEE S
P h % O N ) &l aE 11.70% 13.36% 15.36% 15.11% 15.06% 15.37%
2021 2022 2023  2024E  2025E  2026E B AR EE 7.20% 8.44%  9.70% 10.12% 10.25%  10.45%
% A 248 300 382 444 524 635 FN RS F 8.75% 11.18% 12.55% 13.43% 13.55%  13.68%
g it 3 0 4 3 4 5 Wk
kAL L E 74 91 89 62 68 75 FELEMAEKE  27.30%  0.00%  3.51% 15.03% 15.25% 15.43%
B 32221 & -39 -18 -23 11 -8 -9 EBIT 3§k % 43.86% 36.12% 15.80% 34.65% 18.27%  21.79%
TEKETH 233 111 188 107 191 220 & A KR 41.33%  22.60% 26.12% 16.34% 18.01%  21.26%
28 EHNLLHER 516 485 637 623 776 921 B EEKE -1.35%  4.53%  9.84% 11.51% 16.45% 18.90%
i -85 -45 -7 633 -62 -63 k¥ 4 V]
H#F -355 444  -1,033 2 -2 7 SR 8.2 7.8 6.5 6.6 6.5 6.5
) 10 6 26 4 4 5 PR 24.2 21.8 10.7 11.0 11.0 11.0
BE EHALER -430 406 -1,078 638 -60 -51 ST AT K 3K B R A 171. 4 174. 4 120.9 121.0 121.0 121.0
JEA R 10 39 98 0 0 0 B 5 A R 123.8 114. 6 107.3 94.8 83.0 72.2
i B 0 0 0 -86 -25 70 =31 8 V)
b)) -170 -269 -308 -2 -2 -3 R /ARG -86.88% -90.12% =-73.00% —100.39% -105.24% -109. 50%
£ T &I AHER -160 -229 -210 -88 -28 67 EBIT #) AR A% -15.5 -9.2 -8.2 -12.5 -12.8 -13.6
REeBARE -77 672 -651 1,173 688 938 ® R 37.92% 36.28% 36.27% 32.42% 31.34% 31.39%
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