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8 https://www.youtube.com/watch?v=-i4H2k4HiZw

1 WL RS RN EL 59


https://www.imf.org/zh/Blogs/Articles/2019/05/23/blog-the-impact-of-us-china-trade-tensions

EHEIES ERBF | EAEHE

GUOLIAN SECURITIES

B%13: £HEALELL B&14: HHER “E” AR
< EER Wiiih Z A B ) =
4 20164E3H o 2016454
TRES 19994 =% 20164E6 4
ISIS 20154118 % 2016468

AR 20154E118 e 20165E7H
R 20154118 e 2018#E5H

SN 20164E1H 25 20184108
BUA SN 20185124

pra—— SiFR% 2016638  ETAH 2019%418
SR PEILA LEBARG 2016845 FALEME 2019417

ZXEEM1B6HTF, ZEESEAFERESIGE S EEAZRRFITZIE, 5 AN S NENZ5
i ek gene o o HARE 201648  HIFLE  2012F108

FARR: M, EBRIERGT AT FA KRR Axios, BEFEIERHF AT

HAVAAF B S ATE LKA LB QI RBRAF Z LETRAT IR L “H
B &7, HREEO T EGE MW Truth Social” £ R L ALifat: “B3h 4 %3t
% B AFAT L TAA £ B 3 R BLARR — 5 R, " MAK &+ B4lig, ¢
I F I, ART FZ, REHE KK, B, EHZHAELSST, €NBEFiRSE
AP EFAE AL, e R RAEXAFN, EEAE TARBBRES. TALHAEK
RARATF R AT~ BT, XTARREM, ”

213 HHAIMTKR

Fr P LA BT RER — A A T 3RAIF PAF R PIHAZ A R B, do R4 R R AR
PG, £ B EASFAL, IR 2458 T B3t TR AR 21

RS ey QR E: EEBEHAAY (Time to Get Tough: Making
America #1 Again) ¥ “MR, — (A EMELLIZLT RSP EA#TRH, 2K
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BROGE. RBEEFTHHLEELER 2 FFL2FFALRORE/FTRTH Y
#t— IR B I fE A5%BY KAL, IR A E B TR —FMK 73 7 o9tk 4z, 1. 6% (3620
CEA) BN L BAE; 60%H9 KALE A 7T ALl & 45% X AL IE s b Ap et — 3 2% Ko
AFR AT — A E R A EER T, LEREFERRERKRELLE, 5 —
@, PERXNHXEZAN T LWL TREFABEX R 28 5L, Lax£EHERH EH
RE KRE o

11 Kemeny, Thomas, David Rigby, and Abigail Cooke. "Cheap imports and the loss of US manufacturing
jobs." The World Economy 38.10 (2015): 1555-1573.
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12 https://www.cnbc.com/2024/02/04/trump-floats-more-than-60percent-tariffs-on-chinese-
imports.html#:~:text=Trump%20confirmed%20that%20he%20would,%24250%20billion%20in%20China
%20tariffs.

13 https://www.visualcapitalist.com/history-u-s-trade-wars/

14 https://www.nbd.com.cn/articles/2013-06-28/753572.htm
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machines

For “New tariffs introduced in 2078" (1) Washing machines and Solar panels: above-quota safeguard tariffs to be applied in
the first year. (2) Autos and parts: not yet official.

Get the data * Created with Datawrapper
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16 Transcript: What Trump’s 60% China Tariffs Would Mean for the US Economy - Bloomberg , “The
impact of the proposed tax that could shrink US-China trade to almost nothing.”
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17 https://www.uschina.org/sites/default/files/the_us-china_economic_relationship_-
_a_crucial_partnership_at_a_critical_juncture.pdf

18 |takura, Ken. "Evaluating the impact of the US—China trade war." Asian Economic Policy Review 15.1

(2020): 77-93.

19 https://www.ft.com/content/2ca4da83-f858-4215-88e7-544adf0aal8e
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20 scott Kennedy, U.S.-China Relations in 2024: Managing Competition without Conflict, CSIS working
paper
2 GfAfsE N ERFR? FERAAW . A ERN | BRI S HIRHTIE (sina.com.cn)

26 WL RS RN EL 59


https://k.sina.com.cn/article_6342451737_17a0a221902000v7o9.html

EHELES

GUOLIAN SECURITIES

PHTIF B

AREFZ LDATIRELE P RMNBEA P EIER LR T IERRT E PR T KA D 69 F L PALR 77, AIREITRE AT N 23 EHHR BT £
ARG IE F A BAT AN AF o BNITRRMEET RS AT 5, R, LHRREARE P HERILTERIWEH AERAIERKE

A

BB BATE PR A
R P KBTS BRI AN AL B B AAT LR EAN At B 4048 KL A T 9 KA A RS 20% 04 £
(B ABLIGIEIN) T BAREARELF BB 6 F) 12 4
HH At B 448 KL A T 9 KK S SR MR AN T 5% 20%2 18]
AN T HRIL, B AREAF A 6 212 | prom ey
ASA RGN SR (RAT 530 BT B A48 KA T % BH ABXF B AR KA T 5 KA A SO R AT —10% 5% 11
K& PEAS BB AR B A Ao 2 P A BE T AR ) 3
KA ARG skt E A Kk 3L P A BT 3% 2007 2F 300 . Jd FLAR 2 S 5 R A6 S R 0% L

AR, WM HAZMRAE (BEat Pha s AR

9) REMMT AGH (BHa T #510AREY) AR &% BT RT | Aast R4 RAER T KA H kg 10%A E

THABAREFANE B4 IR KATHAAME | oy 0 kiflc A8t Bl A48 K AE A T % KK 48R IE AT -10%710%Z 7]

REESASHEATE 500 A5 HH Ko 5 BT AR
A 5 R A BFRT | AR AT AR ARG 10%A L
— 5

MR AR5 AL, AIRE T QBT AR B BURE R A A (R 8] (3K F BlHE B2 3% 7T A93E F BT 5 180k 5 348 ) LB ALl QAT ARk BIIRIEHR ") o
AZEBIERFAB B, TFUMEM T XG5, RERF LHARER LA 0. NE. Fra ARE T ROER. IREFAFIRBRARITH A BRI
FTAR, IR S ARIR AR,

FRERIE G, RBEEMNGEFER, BBGERREIE AN RS RALL A BRIEROE P o RRE T 0012 830 R R T HAMIN A T 6 AT A,
A9 ] BRE F A i AT B 09 R A B R AR AEAT R . ARE PR 8. SRFHRBEEF 5%, THRATLIERE LG HN SAEMEFR B, ZFRE
B, FRIHAZESRBRAREAR QBT B 09, MPRAARSRE K, EETHEN TSI ETAGAALEE . F 7B Y 0 RRE T 00 &A%
R#ATIR IR, FRRANEEELEAGRT ALY, MWHRAPFLER, LEMHLEE, Bk, Wi, HREFFTEFHEEHE L HRBEREEN ARE
Prigm ey — 6 R, BERIERR/ R KFEA R FRIZEAT R BT,

FREFFE A F L I AFNR A AR B BB O EA I ZFE R A ARMNAE BB TR L. SEGERILTREER BB ERGHTF
fk. ERREY, BRIEFRTRRSAEBARENEEL, I LRN R — B 0G5 LRE .

EBGEF K EAR . HAR AR H b AT i QRAE T AL Ao AR . R AR R 6 7 ok 0 0 Sk R4 @ Kk B R RE & AL SR — Bhy 7 3% 37
A/ RZH I B BIRIER LA K E L AE @RS TA BACE AT R L Fo BFGERGT = F AT 8 F 3 TAR AL b 53017 7T b bk 2 4%
5 AHRE 09 & LR BOR— R k.

A B 9

B AF T KR, BRIERTRA A AR P RAN S AATOIERF TR S, LTAE A RN R4S BT AT, M5 FA Ao 2 ak = 5
FEM RS, Bk, BITH LY H ISR BRIER A/ READRKA R T A A 0 ARSI EEIM B EA S0P R, BTHF7HARENH 2T Rt
KRR — S E AR,

MRAS 7 B

AR ERIEFRF RS @FT, LTI IAATF AT XER. L4, #38, I8R5 A N dERG— T RE RAFEITTHER A BER. L4,
A&, FlEF5] NE K2,

KE &M
T T HARRR %2 190 K87 208 5 PARE ) % A% 4 4% ki BAETIE AR R KE 1198 S0 —E 25 #
KB THARLGT a8 FTEKERRKE 12 4 FYl: A LRI TS K S @ 5% 6009 5 H#H7 P s kR 45 4k

%, 3% : 0510-85187583

27 WL RS RN EL 59



