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GUOSEN SECURITIES

REmMERERIIBRS (97)

BOERSRENEE, e ATER

WEMRE | 20442825H

BuW s

BAERERNMERE: BNESEDRIEERRE, 202401 BN EEE B XK.
35 KEERBNEIRLLERE, EEEMHEREER. 2 A 23 HERENE
13.50 Jo/NFT, IFELTREK 8. 04%; 7kg 1F3% 454. 76 7T/, IFEETEX 0. 21%;
TEIAEHE 9. 04 T/ AT, SREETRER 1. 63%,

B38: EREREEHEM, PIKHARSLTRE. 28 23 H, BENIE 4.30 7T/
B, IFEETEL 5. 29%; EXBINFE 8. 02 7o/F 5, IFELIFE.

B HAHERIRES, MERERES. SHIRGNIE2 B 23 HAS. 21 T
/Fr, B ERIFEE TN 15. 83%.

BE: MEFDHERE, PRARKENMNK. 2 A 23 H, BEFZ~XNE
3.22 5t/F1, IREETNEK 1.83%, [EIELTEK 21. 46%.

KE. B¥: HEFERHREE, BEE% MT. 2 B 8 HERATIEMN
J94654. 74 jT/WE, IFELIFF; SHREENERIN A 3352 JT/ME, IREETREK 1.82%.
EK: FREALESE, BHAKEEEIER. 2 A 23 BEINERIMEMN 2393
To/, B EREEER LK 1. 01%, BEFREEITREE 16. 74%.

B¥E: EAPSIMIEES], PRIGTEXRSS5HBR. 2024 2 B 23 H,

ER TR THEER RN J9 6510 T/, %55 EREEREER D 1. 51%,

BEL: EHEASSESE, MBIKEAIEW. 2 B 23 H, 20 SHRERLEEIEMN
7911720 T/, IREE_E3K 6. 30%; WA T #5ARLER TN /9 12950 JT/ME, IREE
L33 0. 39%.

%DM BFFFENR, XEMTEEEEN. 1) E3HEFFE: 2024 B3¢
FEAEIEX, 1T F=EEMRERL, HEEZRR. 2) BE: FiE
FEREE%E, KRRBESRNRERD R, 3) BXS: dHHLETRE, §2
MRENREFBRERS. 4) iR: XTEERE. BEEEHaMLHt
B. 5) BHlG: SERNOCTRABRER, BELARIS: EITRED.
6) FARIREY: ARSERARRESEDIES, MOBFERER. B
R ORIMESF, RTINS, 7) MiERE: SEEEI S, &
WFRAR IR AKCE SR R ELAPRERESS, B HHIEART.

e HEEE, Ml PIIS. 1) IR S5 BEERK
B, FiEFE. RREY, REER, HRER. RRERG HRERGOSF;
2) BifERF: AERG mERG ERERSF; 3) AFImESE: JLARK;
4) e R, PSR KdbR. Bl 5) shiRiERE:
RATEY). EREY). EFER. E5EUF.

MR : BHRSERATHE LR ; T rHEahEES | & AETERK .
FAERARRFITR

AR A7 #H#% FEd BTH{E EPS PE

K5 B R () (BATT) 2023 2024E 2023E 2024
002840 LGB EN 17.90 11,002 0.01 1.15 1790 16
603477 E2RH¥ EN 34.77 17,714 -0.28 1. 40 -124 25
002714 Eadyiian EN 37.81 206, 645 0.96 2.79 39 14
000895 WLER E9N 28.57 98, 985 1.76 1.89 16 15
000998 EFaR EN 13.83 18,214 0.27 0.38 51 36

FORIRIR: Wind, EfSIESRE AT FR UM

fTeRtsE - T AR

RHHoa

HBED - TR

IES2H00: ER%E IESHSHIE: T
021-61761016 021-60893308
lujiarui@guosen. com.cn |iruinan@guosen. com. cn
$0980520110002 $0980523030001

BRA: I
010-88005306

jianghaihang@guosen. com. cn

miAES

— RHHE — HIEEH

N2 . T 0 2 ) PR S S S - - SV S
KRR AR AR R IR R IR

BHRBRIR: Wind, EfSIESFEFARITER

HEEMR®RSE
(REDARBERTIRE (84) ~EEMBTHIEERE, 5
JEIBEHRFEN) —2023-11-12

(RMHGE 2023 £ 1 BIRAR-A R ERHEERE (5K
9\ R EE R REEY, STERRH) ) ——2023-11-05
(R4t 202303 EEHEAH-T R FATRIZF CIRA, £
TSHEIFRARE) ——2023-11-04

(RESMRBERTIRE (83) “HENMETITRE=EER,
RN BETIR) ——2023-11-04

B HUNAIEIE Z IGHI T AR BRI T B2
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GUOSEN SECURITIES

REER

1y B BB R G . . . 5
2y B R R . ettt 10

21 5% BRBENEREDRIEEER, FABEGEEN ... 10
2283 EEREREAEN, BREEARIE .. 12
2.3 TG HAAHRRES, MAEFHKRES ... 13
2.5 8% : MEERERR, PHABBEIMR .. 15
2.6 KT : EIRMAIES, PEABE LITERE ... . 16
2.7 BK: FRRERIALESE, BBHEAMGEREIEIR ... 18
2.8 B#E: EHEEMNFIZES, FHAKIERRESHE ... 19
2.9 1B REEBESI TR, MBI ER RN . 20
2,10 #5450 FRHATESRIMES, PHARAIE . 21
2118870 BAUERFBE, TREBIEE .. 21
212417 EFEBIRAR, BEGEETITEN . . 22
By AT RIS ST T . oot e 23
T S 23
B 2R T R 23
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EFRNES] IESFTRE

GUOSEN SECURITIES

Elx=E %

AR ERBELEIINIFLETENS. 04% (GT/F5) ... 11
AREETINFENEIFEETER 0. 21% (JT/F5) ... 11
AE B ERRIE, BIREREDTKR (Kg) 11
A 50kg U EEBENMEERBE, MEFEFR GT/R 1
FRARBESMETTL (3R) 12
TR REMAEIIERMREE (TL/KE) 12
AEFRESFERLLFE, MBS 0 .. 12
KEREENTREE, BEFKHANKE (T/ke) 12
BPABERIBER (EFTHEE) 13
BPERBREBRIBERE (EFEE) . 13
APABRBRIBENMIESHER ... 13
BPASEERISEEENBEHERE ... 13
BPRBHERIBERE (EFHEE) 14
BPABRBRIBER (FEFFHEE) 14
BPABREBRE SHEME B TR . 14
RPRCHRRECHENBSHERER .. ... 14
AREBEMGIREL 3K . 15
AREEGFEMAIFLE TR, BREIFEEMIAE ... 15
EFEREBREBEESEMIEM ... 16
R RIS E IR AN . . 16
ARSEEHXEEIMLEM . ... 16
REABEEFIFEBDAE ... 16
ERXEMEMERARIBETS (JU/MH) 17
AEEFRHASWENFFERE (EHERE) . 17
RERINEM Gr/M0) ERFBEHETE .. 18
AR R R RN IR . 18
RSNERERASHMSIEEARIR S ... 20
ERFENPEREZS, TAWEFEREA .. ... 20
EA 20 SFREMEIERIHERIRES (GT/ME) 21
ERNET SRNMBIEEALER T (GT/FD . 21
BEZRMRRFKERTE (%) (2.19-2.23) .. 23
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EFRNES] IESFTRE

GUOSEN SECURITIES

R AR R AR L 5
R AR B R L 10
AR R AR IR R 12
RS AR B L . 14
PLeE: o8- N ) I 15
R BRI LR 17
IR R R IR . 17
SERARGHETRER (BER) .o 17
R AR R L 18
KRR TR . 18
R R R T R . . . 19
b N T = 19
B R AR B L . 20
R AN B R o . 21
R 2~ O N2 ] N S 22
AR SE = N T ] Y S 22
ABRAEENE: BAKEFRESE, FEESZTTI ... 23
KRB B ENIGRERIEH T (2.19-2.23) ... 23
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‘, ElSiEss EEWRE
GUOSEN SECURITIES
1. ZARSRYIESE
#1: AR REABRIELR
£%: BRBNEETRBEEEE, FHEGEHEEN
So AR 2024/2/23 2024/2/16 Iftk Rk BEskiR
g EREMIE (T/ke) 13.50 14. 68 -8. 04% -15.31% WELHIE
#REEMNE (JT/ke) -0.58 -0.59 1. 69% -190. 00% NERIIR
BEANE (t/ke) 17. 67 20. 42 -13.47% -9.62% WERHUE
B E7 BEFEE (A% 59.13 16. 40 260. 62% -36. 42% REL B
4 R 89.15 89.93 -0.78 -0.10 REL B
ERE 24.35 24.35 0. 00 5.74 WEX R
EEHE (kg) 89.34 89.35 -0.01% -0. 76% WEX R
HE HEHE (ke) 121.83 121.77 0. 05% -0.51% SNEEHUR
2023-12 2023-11 IREE Gl
HiEE (Ak) 269. 57 256. 85 4.95% 14.32% B
NS 48. 90% 48. 30% 0. 60% 0. 30% b gt
HARGIIRIEESE (k) 2 RAitxl 1 AsEER IFLE Lt
B 960. 93 1189. 23 -19. 20% 0.97% WEXEHE
R 1650. 00 2061. 00 -19. 94% -2.58% B A8
b 2024-01 2023-12 L ke
ARBEEE (AR 3398. 50 3510. 92 -3.20% -0. 70% WEX R
i 3273. 81 3382. 47 -3.21% -0. 39% WEX R
=N 124. 69 128. 45 -2.93% -8.18% SREL B
90kg LA ERIEF=HEE (%) 36.27 37.02 -2.03% -0.87% NER IR
w8 2023-11 2023-10 Iftk Rk
Tliakt=2 () 2665. 00 2762. 00 -3.50% -0. 50% AR Tt
E&ms =2 (Am) 2466. 00 2574. 00 -4. 20% -1.10% AR Tt
BIREE S 1ARNIE (JT/ke) 3. 67 3.71 -1.30% -5. 40% AR T Hhe
1 AfEE 12 AEfLE 11 B3t 10 AFfLL
BERERHE -15. 94% -12.37% 4. 25% 6.18% BB
thHAER 2024/2/23 2024/2/16 E7-4 Rk
g Tkg fFHEINIE (TT/ke) 454.76 45571 -0.21% -10. 58% WEX R
Z7 FEIREE 5.64 6.01 -6. 16% 1. 62% WEL B
Bga#ME v/ -42. 68 58.95 -172. 40% 66. 46% NEE SR
SNEAFIEFE (GT/3k) -1.42 72.05 -101.97% 99.41% SHEX B
2024/2/22 2023/2/1 Itk Rk
BEBEFYMA (Jt/ke) 14.94 15.16 -1.43% -6.61% SEE SIS
INEFFIE HEARR AR (JT/ke) 14.30 15.02 -4.79% -16.33% B EE
BEBFEARA (FT/ke) 14.85 15.04 -1.27% -6. 66% B A8
INEFIITHAR A (FT/ke) 16. 20 15.55 4.18% -6. 14% SETEE
ant 1 BIREE 12 AEfLE 11 B3Rk 10 BIREE
BIRRHEE 3. 86% -8.91% -2.90% -3.15% R EE
KHIHEdR 2024/2/23 2024/2/16 Itk Rk
"nig ZEEENE Gt/ 1519. 52 1517. 14 0.16% -7.91% NER IR
KRN (/TR 9.04 9.19 1. 63% -19. 50% WX
=7 2024/2/23 2024/2/9 Iftk Rk
15kg (FREEEEFR T/ 96.02 4.23 2169. 98% 816. 22% EIEF0iR
Hi 2024-01 2023-12 IFLE FEEE
ZrEEE (A 5.48 5.50 -0.32% -33. 75% B EE
i’t A& TESERME (k) 200. 54 200. 04 0. 25% -6.19% B
TEBEIGER (B 154. 44 154. 01 0. 28% -0.07% SEE SIS
A& IS R 73.50% 73.00% 0. 50% -0. 38% SEIEE
RHFEHSHRIFH 10.95 11.06 -0.99% 3.20% B EE
AEFHEEFEEE 89.51% 90. 00% -0. 49% 0. 59% B A8
FEXEABEERE (B 11.63 16. 44 -29.23% -29.89% B
7 REEREEL (A5 2023-01 2023-12 E7N- 4 [ELL
B 497.17 499.96 -0.56% -6.23% WEX R
1B EWHFEIEX Z [EHIE T A BRI T BN E 5



EfIE=

P ESTIIRE
GUOSEN SECURITIES
R 102. 02 102. 81 -0. 76% -10. 35% B EE
2023-12 202311

ol KA ER 4142.00 4158. 00 -0. 38% -5.24% Rl R ATER

sl 1 AfEE 12 AZREE 11 A3t 10 AFfLL
FEREEMNEE 0. 25% 0. 75% 1.20% 1.05% B EE
Hitn ¥R =E 2.72% -3.28% -5.93% -4. 85% B EE

8% BEREEHEN, PKHPHATE

[Etae 2024/2/23 2024/2/16 E7-4 Rk BEkR
MENE (T/#0 1.97 2.62 -24.81% -43. 87% WEX R
BEMNE (T/FD 4.30 4.54 -5.29% -9.09% WEX R
EBMIE (FT/ke) 8.02 8.02 0. 00% -19. 80% MELEIR
NEIR-EER (7T/ke) 9.70 9.70 0. 00% -29. 71% WEX R
NEIR-BK (7T/ke) 9.00 9.00 0. 00% -15. 49% WEX R
HEE (B 4867. 32 4649. 86 4. 68% -1.29% SMEXBHE
FREFE (GT/ID 0.07 0. 47 -85. 1% -97. 86% HIFH
BEFIE (% 58. 32 0.00 58. 32 -5. 46 WEXEHE
FmERE (%) 61. 21 40. 31 20.90 -11.25 WEX R

2023-11 2023-10 774 Rk
AARBERMNE (TT/ke) 3.86 3.92 -1.50% -5.70% AR T ths

SR 2024/1/21 2024/1/14 Lk Rk
EEXBRERE (AR 1925. 07 1921. 31 0. 20% -0.23%  FEBEHILHS
BEEXBREE (AB) 1617.76 1589. 15 1.80% -3.22%  FEBEHILHS

2024/1/21 2024/1/14 IfEE Gl
REREEHE (FE) 122.58 131.35 -6. 68% 19.01% SMEXBHE
RERBEMNE (/) 35.97 38.17 -5. 78% -33. 44% SEX B3R

B 2024/1/21 2024/1/14 Iftk Rk
EEEREE (BB 109. 06 109. 65 -0.53% -12.56%  FEBEBRIHS
E&EEREE (B 69.55 68.86 1. 00% 36.22%  FEBHLHS

2024-01 2023-12 IR Rk
SIMEEEEHRE (AE) 11.80 8.70 35. 63% -0.51% NELER

B HAHESRS, NMEZERER

[Ertas 2023/12/6 2023/12/1 Iftk Rk BEkiR
RAIBNIE T/ 6.50 6.50 0. 00% 10.17% T
FIRBMNEE (/) 6.07 6.28 -3. 34% 5.93% SR
BIRBMNIE (/) 8.32 8.30 0. 24% 4.92% T

RER 2023/12/31 2023/12/24 IfEE Gl
EERGRERE (AR 1277.90 1273. 84 0. 32% -7.02%  hEBRIHS
BEXBRERE (AL 833. 21 818.79 1.76% -6.86% FEERhS
REBREBHENE (T/B) 8.72 9.17 -4.89% -4.64%  HEEBERIHTES

B 2023/12/31 2023/12/24 IfEE Gl
EEERERE (AR 141.26 140. 32 0. 67% 0.75%  hEEHIHE
REEREE (BB 118. 45 120. 58 -1.77% 9. 26% FEERhS

BE: IMERIRFTHK, PHHBEANX

g *A LA IFLE Lt BEkR
FEXMNE T/ 3.22 3.28 -1.83% —21. 46% WEXEHE
FHXNE Gt/ 3.29 3.39 -2.95% -21. 29% WEX R

GRS 2023/9/3 2023/8/27 B REFEE
EFREREGEFE (FE) 1282.77 1283. 33 -0. 04% 6. 94% glss

=B 3 Iftk Rk
EAXBHEEZ (AR) 29.52 56.35 -47. 61% -18. 45% REL B
KRR (XD 528.00 526.00 0. 38% -2. 40% REL B

P =B 3 Iftk Rk
tRTFEEE (F) 80. 00 44.00 81. 82% -2. 44% WERHE
I"EWiREEE (F) 332.00 25.00 1228. 00% 17.31% NEREIR
HXHE (M) 5008. 56 2898. 56 72.79% -29.29% WEX R

ER B ol 5] Itk Rk
R (R 1.73 2.32 -25. 43% 60. 19% REL B
BT (KD 1.89 1.81 4.42% 15. 95% REL B

SR =B 3 Iftk Rk
EBFERAE (Ft/HD 137. 60 137.40 0. 15% -13.43% WERHE

B BFEIER Z IFHIEFZ AR RT THT B &



&Y EEIiH SRS

EBFEFE (r/HD 0.56 2.80 -80. 00% -98. 00% WEREUE
18 10 A Lk Rk
EBLZIEREARHNE (JT/ke) 3.45 3.50 -1. 40% -4. 60% AR Tt
RE: HEERHRES, &A@ LTE5EH
g 2024/2/23 2024/2/18 IFLE FEEE BEskiz
N (T/mEd 4654. 74 4654. 74 0. 00% -12.83% LM
2024/2/16 2024/2/2 IfEE Gl
BOER (A 631.39 523. 61 20. 58% 15.19% WEX R
S ER CAmD 498.97 448. 04 11.37% 18. 23% SNEEHUR
=L | 2024/2/23 2024/2/16 E7-4 Rk
M (GT/mE) 3352. 00 3414. 00 -1.82% —25. 48% WEX R
2024/2/16 2024/2/9 E7Y-4 Rk
AAFE (A 2.38 56. 67 -95. 80% -98. 23% SNEEHUR
2024/2/23 2024/2/16 IREE Gl
AR EFERE (KD 6.77 7.00 -3.29% -23. 24% WEX R
2024/2/16 2024/2/2 It G4
EETER (A 62.13 67.05 -7.34% 2.71% SWEX R
ERK: FRmBIAESE, MEEHES
#hiz 2024/2/23 2024/2/18 IFLE FEEE BiEskiz
M (GT/mE) 2393. 00 2369. 00 1.01% -16. 74% WEX R
#= 2024/2/23 2024/2/16 Itk Rk
AR EERE (R) 28. 60 31. 01 -7.77% -5.14% REL B
2024/2/23 2024/2/16 E7-4 Rk
RMIAeNFITE % 60. 86 58. 32 4.36% 10. 90% WEX R
AMIeNEESE (D 422. 40 477.00 -11. 45% -5.42% WELHIE
RMIaNEEE (FMD 117. 21 115.56 1.43% 2.93% REL B
B EHSMFIRES, PHXFEAFRRS5BUR
"ig 2024/2/23 2024/2/18 IRLE ke EE i 3
IrAmET-IEN (JT/m) 6510. 00 6610. 00 -1.51% 10. 34% WEX IR
ZERR-MEN (T/i) 6480. 00 6560. 00 -1.22% 10. 77% WEX R
B -BLE/MNE O R A 7355. 00 7595. 00 -3.16% 15.19% REL B
RE-ECESME O A 7564. 00 7807. 00 -3.11% 15.99% WEX R
B -B &t O FE -417.00 -553. 00 24.59% -54. 58% WEX R
= E-FHSMEOFE -626. 00 -765. 00 18.17% -34.33% SEX BHE
= 2024-01 2023-12 L ke
BEE (A 267.25 319. 51 -16. 36% 10. 89% =EatEM
FEHE (W) 141.89 169. 82 -16. 45% 63.09% ZREER
HiESHSERE (AMD 275.05 149. 69 83. 75% -16. 40% =R
2023-12 2023-11 Iftk Rk
FEHOE (5D 50. 00 44.00 13. 64% -3.85% BERE
REE: AEHBEASERIE, MRIREBRER
nig 2024/2/23 2024/2/8 E7)-4 Rk BEkiR
KRB 20402 : b38 (GT/mh) 11720. 00 11025. 00 6.30% 15. 35% X AL
27T 20485 :CIF 1 (ZETT/ME) 1640. 00 1600. 00 2.50% 10. 81% X AL
R 20488 - FRWM (GT/m) 11441. 00 10979. 00 4.21% 15. 74% FERALN
IR TN BE 12400. 00 12350. 00 0. 40% 13. 24% FERALM
AR T & EFRTHN T/ 12950. 00 12900. 00 0.39% 10.21% R ALM
SR T #58% -CFR & (JT/ME) 14027. 61 14027. 61 0. 00% -6. 54% [EFAT =t
e 2023-12 2023-11 IREE Gl
RARBE RRBE-7=2 PE (FM) 5.46 13.52 -59. 62% 8.33% ANRPC
KRG8  RE (AM) 49.38 48. 43 1.96% 2.53% ANRPC
KRG8 N8 (CAm) 26. 44 26.72 -1.05% 2.72% ANRPC
RARGR-#EOE (FM) 61.10 53.12 15. 02% -4.67% ANRPC
2024/2/16 2024/2/2
RARGR-ERFE 5% (AMD) 67.57 65. 39 3.33% 18. 34% [E1TE 7 £ 7
2024/2/9 2024/2/2
XARGE-TFRASESRE (FM) 160. 41 156. 29 2. 64% 5. 46% (=)
SRR 2024/2/23 2024/2/16
IRT %BE-£=EF (FT/MHE) -412.00 -306. 00 34. 64% 62.55% [EF Tt
2024-01 2023-12

B BFEIER Z IFHIEFZ AR RT THT B & 7



&Y EEIiH SRS

IRT #%BE-F== () 10. 09 10. 29 -2.00% -11. 70% FERALN
IR T B - ReFAE (% 65.36 64.94 0. 42 -10. 71 FE A AL
IRT#%-#HOE (A 2.29 2. 69 -14. 89% 25.15% [E i
2024-02 2024-02
IRT #%BE-T” NER (A 3.26 2.89 13. 00% 45.21% MR AL
IRT%E-REEERF (A 0.37 0.32 14. 02% 10.57% XA
=5k 2023-12 2023-11 Lk G4
RABIR-EHEE (M) 57.20 57.50 -0.52% 4.61% ANRPC
2024-01 2023-12
IR T 5B -EPRiEERE (M) 11.23 10. 60 5.90% -1.82% FEXALM
TiFes 2024-01 202312 IftE Gl
2W=E (FFK) 5577.00 5476. 00 1.84% 152. 81% [E17E 7 £ 7t
LW FE (AK) 3.26 2.89 13. 00% 45.21% E i
2024/2/23 2024/2/16
EWMPFATER %) 43.18 3.13 40.05 -26.15 [E17% I & 7t
LWBEFF TR (%) 57.20 57.50 41.13 -10.79 EITEIR &t
2024-01 2023-12 IR Lt
FAZEH=ZE (AH) 211.50 279.20 —24.25% 43.98% HEREIAHhS
BREHE (A 32.40 36. 40 -10. 99% 80.00% HEIRFETIHE
il EARKRS, PHREXE
g 2024/2/23 2024/2/18 Iftk Rk BEkiR
EAHN (/i) 7630. 00 7438. 00 2.58% -7.29% WEX R
HORAKMN (/i) 7644. 00 7760. 00 -1.49% -8.10% NER IR
2024/2/23 2024/2/18 IREE RLE
BRI (T/m) 7867. 00 7785. 00 1.05% -19. 60% WEX R
IR MEARNE (ET/18) 81. 62 83. 47 -2.22% -0. 72% XA
= 2024-01 202312 Iftk Rk
SR EVERREEm=E () 140. 20 155. 08 -9.59% 1.57% SRALIFHEHE
2024-01 2023-12
Ok ARHERER (M) 201.98 229.08 -11. 83% -10.95% DRAETIFHHD
202312 2023-11 Iftk Rk
ERtFERa#O=E (A 29.00 43.36 -33.12% -32.81% BXRE
2024/2/16 2024/2/2 Lk G4
ERFHEEEST (M) 69.27 67. 11 3.22% -27.93% WEX R
2024/2/22 2024/2/9 IfEE RLE
E PR MR8 (D) 0.76 0.05 1418. 00% 27. 63% SRERBIE
B HAHRHIEE, BRMGEE
g 2024/2/23 2024/2/18 Iftk Rk BEskiR
E = te-FiB4s 31288 (JT/M) 17297. 00 17063. 00 1.37% 12.19% REAHIE
HOtE-2E48 M-1/8 (JT/ME) 17800. 00 17700. 00 0.56% 0. 00% RELHE
e 2024/2/23 2024/2/16 IREE RLE
:gg;%ﬁ HATE T AMIE (5 3.04 0.00 -83. 71% SRBL B
2023-12 2023-11 74 Rk
wEHO%E CAm) 26.00 31.00 -16.13% 52.94% BRRE
2024/2/23 2024/2/16 IREE RLE
ZEFLEFIR %) 3.99 9.73 -58. 99% ~74.24% MBI
E#OeEELE (AM) 43.05 39.92 7.84% 22.51% REAHIE
HOWREER () 50. 90 50. 20 1.39% 147.57% WEX R
2023/11/14 2023/11/13 IREE RLE
HHEEEE T 1.20 1.20 0. 00% -40. 18% RELHE
RHRZHE (A 1.20 0.37 220. 60% -7.47% WEX R
BHERZE (%) 100. 00 31.19 220. 62% 54. 68% WEX R
=5k 2024/2/23 2024/2/9 IRLE FtE
G IR %) 79. 80 21.70 267. 74% 1.27% SNEEHUR
2024/2/23 2024/2/18 IREE RLE
L4b [ BNERFNE (GT/mg) 34.30 -123.30 127.82% -97. 84% SWEX R
F: BEFRRER, HDEFEETTER
EXNE 2024/2/23 2024/2/18 IfLE G4 HiEkiR
ARBERZN-FRA T/ 9.80 9.80 0. 00% 88. 46% WEREIE
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AY EEIES ES 5
GUOSEN SECURITIES
m
ﬁ?ﬁﬁﬁkim_mﬁ”ﬁ (/% 10. 50 10. 50 0. 00% 84.21% NERIR
LRGBS N-IEA (T/AF) 11. 50 11. 50 0. 00% 100. 00% SHEX BHE
XM 2024/2/23 2024/2/16 #FLE Rk Bk
FRRLEREM-TF (T/ A 15.25 15.30 -0. 33% 45.24% WEXHIHE
—RLEREM-T~F (T/ A 13.90 13.90 0. 00% 50. 27% WEXHIHE
FRAERZM-AAL (T/AF) 14. 00 14. 00 0. 00% 45. 83% NER IR
—RBERRZ N (T/ AR 12. 00 12.00 0. 00% 64. 38% SWEX R
e 2024/2/23 2024/2/16 7N 8 Rt
36 REEADWHIBESE (M) 8973. 00 9245. 00 -2.94% -44. 68% NER IR
=R 2024/2/23 2024/2/16 IftE Rt
E7 HESGE: I"RNESTS 19,00 0. 00 -55.81% SMEK SR

(#)

FRISRIR: WNEAEURE, BEEE, BTN, RIRAERE, dEERLhS, PEAELINS, BRGHE, oEEN, LHM, &5

3, EEmEs, AR Tlths. BAARWM. ANRPC, ESIEEEFHFRmEIE
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&Y EEis
GUOSEN SECURITIES

SRR E

2. EXMHIRER

21 4% ARENBEDRRELRR, FEFEREEN

EBRNMBRESPREEEE, FEFMITEESEE#EE.2 B 23 HERENE 13.50
FT/ANF, BEEIREE T B 8.04%, FIELTEK 15.31%. MHt4A%RE, 2 A 23 B4
{REIL 121. 83kg, IFLLERIE; MRS KE, ARBREHEERW, Emar
HAERE, BAVAABEITIHANER. BRKAHE, FHREERTITFEE—SR
>, REBESINLLIE 260. 62%, FEELRED 36.42%, ZEEE, HATVAREN
ETRBEEREEEE,

THIRE, 2 A 23 BIFEIRINEE, Tke (FIEIN182454. 76 JT/ 3K, SREE TN ER 0. 21%,
EEL T Bk 10. 58%, RS FBR, 2024 F EFFENHA—LSEIFEDK, 1Tl
REEUWHEME, HEERZIRKIBIZLE.

22 EREAEEIELE

SERAEAR 2024/2/23 2024/2/16 IFLE G4 EEiE ]
g E£RME Gr/ke) 13.50 14. 68 -8. 04% -15.31% MELEIR
REEME (Ft/ke) -0.58 -0. 59 1. 69% -190. 00% WEX IR
B&AMNE (Jt/ke) 17. 67 20. 42 -13. 47% -9.62% WEX R
B E7HBEE (B 59.13 16. 40 260. 62% -36. 42% MELEIR
523 89.15 89.93 -0.78 -0.10 WEX R
ERE 24.35 24.35 0.00 5.74 WEX R
FERNE (kg) 89. 34 89.35 -0.01% -0. 76% NEE SR
et = Hi=9E (ke) 121.83 121.77 0. 05% -0.51% REL B

2023-12 2023-11 IREE Gl
HiEEE (A 269.57 256. 85 4.95% 14.32% WA
NS 48.90% 48. 30% 0. 60% 0. 30% BT EIA

ARSI RIEEE (k) 2 At 1 ASEBR Iftk Rk
B 960. 93 1189. 23 -19. 20% 0.97% WEX R
B 1650. 00 2061. 00 -19. 94% -2.58% JEEE

= 2024-01 2023-12 L ke
AREEEE (B 3398. 50 3510. 92 -3.20% -0. 70% WEX R
HiEH 3273. 81 3382. 47 -3.21% -0. 39% RELHE
NN 124. 69 128. 45 -2.93% -8.18% SHEX B
90kg LA ERIEFI=HEE (%) 36.27 37.02 -2.03% -0.87% WEX R

w8 2023-11 2023-10 Itk Rk
Tlian =2 (A 2665. 00 2762. 00 -3.50% -0.50% AT S
E&ER~= (A 2466. 00 2574. 00 -4.20% -1.10%  EARITAHhE
BB &RARMIE (FT/ke) 3.67 3.71 -1.30% -5.40% EARTAHhE

1 Bk 12 ARt 11 Bk 10 AL
BIERISEE -15. 94% -12.37% 4.25% 6.18% SEESE

hRAERR 2024/2/23 2024/2/16 7N 8 RLE
g Tkeg fFHEINIE (JT/ke) 454.76 45571 -0.21% -10. 58% WEX R
ZF FETRLEL 5.64 6.01 -6. 16% 1.62% MELEIR
BERRME (t/%k) -42. 68 58.95 -172. 40% 66. 46% WEX R
SNEIFREFIE T/ -1.42 72.05 -101.97% 99. 41% SNEEHURE

2024/2/22 2023/2/1 E7-4 Lt
BEBAFLHME (T/ke) 14.94 15.16 -1.43% -6.61% BB
INEIFREEARA (FT/ke) 14.30 15.02 -4.79% -16. 33% B EE
BEBFTHRE (F/ke) 14.85 15.04 -1.27% 6. 66% b kst
INAFREITEAR A (FT/ke) 16. 20 15.55 4.18% -6. 14% b kgl

ant 1 B3k 12 A%REE 11 3L 10 A3fLL
BURRIEH=E 3. 86% -8.91% -2.90% -3.15% BEEE

KHitaks 2024/2/23 2024/2/16 Lk G4
"nig ZnE&EBENME /) 1519. 52 1517. 14 0.16% -7.91% RELHE
KRN G/ TR 9.04 9.19 1. 63% -19.50% WX
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‘ EfESitFH SRS
GUOSEN SECURITIES

=F 2024/2/23 2024/2/9 IfLk Rk
15kg {FREHEEF (/L) 96. 02 4,23 2169.98% 816.22% HIE AR

il 2024-01 2023-12 E7-4 Rk
—nEEE (A 5.48 5.50 -0.32% -33. 75% B EE
HEREK AEREEME (55 200. 54 200. 04 0. 25% -6.19% SEEE
TEBESGER (B 154. 44 154. 01 0. 28% -0.07% SETEE
AL EHRMS R 73.50% 73.00% 0. 50% -0. 38% SEEE
AT EHRITFE 10.95 11. 06 -0.99% 3.20% B EE
AEENEREER 89.51% 90. 00% -0. 49% 0.59% RGN
f_’)ﬁ R EEERE (7 11.63 16. 44 -29.23% -29. 89% WA

7 BEERREEE (B3R 2023-01 2023-12 Rtk Lt
B 497.17 499.96 -0. 56% -6.23% WEX R
R 102. 02 102. 81 -0. 76% -10. 35% B EE

2023-12 2023-11

ol R AT ER 4142.00 4158. 00 -0.38% -5.24% Rl R+ ER

LsEs] 1 B3t 12 A%REE 11 A3t 10 A3fLL
EEEEMHE 0. 25% 0. 75% 1.20% 1.05% RGN
Hit SRl E 2.72% -3.28% -5.93% -4.85% RGN

FRIRIR: REXEURE, B, BIMR, ANIlhs

E1: KEFSRBEHEHNIFETE 8. 04% (;t/F5%=)

=, EEIEHFEFMRmER

E2: AERTIFENMIBIFLTER 0. 21% (GT/F5)

— 8% B=%: BN fE (B

— R BN FE (A

F3: BXETke: MRLFIES: B $E (A)
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~
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&Y EEis
GUOSEN SECURITIES

SRR E

Es: ARBEAMGSEFFT ()

Eo: @A EEMESEIAESR RS (T/ke)
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— WA HAFES: BN bE (A)
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5
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Q\SDQ,\QQQ 6\9 Q,\SDQ,\Q 0\9699\99«9 9\9699\9 9,\9 9\9
SRS Aot gttt
S S S S S S TP

FRPRIR: NEHUE, EEEREFMREE

E7: ARFMERERLRET, MAESA (%)

FRPRIR: REEIE, EEEREFMTEE

Ee: KEMRBEENTREE, BEFRHANKST (T/ke)

7024 2023 2022 2021 2020

35
30
25
20
15 F
10
5

0 T T T T T T T T T T

L L Le e &
\@&&&&&«@&@@@&

RN E: WA FE (B

0.6+

A -

0.2+

0.0 T M T
(%(.)3%01—24 2022-0A24 20 —W 2023.07-24
(0.4)4

(0.6) 1

(0.8)

(1.0)-

FRRIR: SNEAEURE, ERIESEFRATEEE

FRRIR: MEEEE, ERIESSFRTEE

2.2R%: FRAAFEENER, PKHABRSERE

EEEBNEEE, SENMIRIEER. 2024 £ 2 B 23 B, BEHNHE 4.30 7o/H,
IFEE B 5. 29%, [BIEE TRk 9. 09%; EXNHE 8. 02 7T/ F 55, FRELAFE, [FIEE VB 19. 80%.

GHARE, BENBFHRAIFLEH. FEFEESENW, HERREE; ELiHT
RIEKESH], NMSEEES. ZEAETR/HNRBIMEEEAE, BEHMES
NIBEEFAEMREEE . FKERE, KERMGEEEHFSN, RREEE
RiEEEEZEINS|IFZFHRE. BENEE 2N, FLIREAE, FFHITA
AERNBEHKEAS E iR R E .

R3: BPRSEAEEELE

Tt 2024/2/23 2024/2/16 784 G4 HiEkiE
MEMME (T/H0 1.97 2.62 -24.81% -43.87% SREX B
BEMNE (T/ID 4.30 4.54 -5.29% -9.09% SMEXBHE
EWMNIE (GT/ke) 8.02 8.02 0. 00% -19. 80% SREX BUIE
SEIR-EEBAR (GT/ke) 9.70 9.70 0. 00% ~29.71% SREX B
SB|F-3BKH (T/ke) 9.00 9.00 0. 00% ~15. 49% SREX B
t&EE (5 4867. 32 4649. 86 4. 68% -1.29% SREX HUHE
HEFE Ge/3D 0.07 0.47 -85. 1% -97.86% HIE A
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GUOSEN SECURITIES

‘ E{EilE ESMsTIRE

BEFIE (% 58. 32 0.00 58.32 -5. 46 WEX R
FRERE (%) 61.21 40. 31 20.90 -11.25 WEX R

2023-11 2023-10 787 Ek
RARBERMNIE (JT/ke) 3.86 3.92 -1.50% -5.70% AR T Hhe

RER 2024/1/21 2024/1/14 IREL G4
EEXBRERE (BB 1925. 07 1921. 31 0. 20% -0.23% FEBERLHS
FEXERERE () 1617.76 1589. 15 1.80% -3.22% hEBHL S

2024/1/21 2024/1/14 7N 4 5i]4
RERBEHE (FE) 122.58 131.35 -6. 68% 19.01% SMEXBHE
RERBEMNE T/B) 35.97 38.17 -5.78% -33. 44% SREX HUHE

AR 2024/1/21 2024/1/14 7N 4 5i]4
EFEAREE (BB 109. 06 109. 65 -0.53% -12.56% FEERhS
E&EEREE (B 69.55 68. 86 1. 00% 36.22% FEBERLHS

2024-01 2023-12 78> 4 EEE
SIMERBEEHEE (AE) 11.80 8.70 35. 63% -0.51% SWEX R

Rk WEREEE, BTN, PEERILHhS, EEEHRLFRREE

E9: BFRBHARGEFE (EF+E&) E10: BPABRRIEEE (E-+F&)
_ EFEERMSEREE () LA Feh T
150 EEARNEEER (5 2500, - EERXBRHGEREE (B

F&XBRMBEEE (B
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11: BPRABRXBREENESHER 12: BPABHRRGEHEENRSHER
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FRER: PEERIhsglSs, BEESSFHRAEE  FRER: PEERhsglss, BEESSFHRAERE

2.3 MGURIRE, NMEZERESR
TRANHRRE, NMEREEE. ARFNEIEREH, S5 RKEIRLEMAR
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EfIE=

GUOSEN SECURITIES

4

SRR E

BN, 2 A 23 BHA5. 21 7o/, B LA TREE 15. 83%. TG ESIFH N HERT,
EMEAE. FEMSCEES], BEMEHEFRRERE. FERE, BGHGHE
RRMARKEEZHEERSEHA,

4 BPRBEKREHILE

G 2023/12/6 2023/12/1 IFLE Ek EEiE ]
RABMIE (FT/) 6.50 6.50 0. 00% 10.17% R
PRGN (7T/ ) 6.07 6.28 -3.34% 5.93% M
EEBMIE (T/ ) 8.32 8.30 0. 24% 4.92% M

SRR 2023/12/31 2023/12/24 Itk 54
rEEXBRERE (BB 1277.90 1273. 84 0.32% -7.02% hESHE
BREXEREE (AB) 833. 21 818.79 1.76% -6. 86% fEERHES
RKEBREEOHENE (T/B) 8.72 9.17 -4.89% —4. 64% hEEH S

AR 2023/12/31 2023/12/24 It Elkt
EEEAREE (BB 141. 26 140. 32 0.67% 0. 75% fEERHES
REEREE (BB 118. 45 120. 58 ~1. 77% 9.26% hEEH S

FRPRIR: #EW, FEERNS, EEEREFNRAEE

E13: BPRBHERGEE (E5+E%)

E14: BEPRABRBRIGEE (E-FE)

EFARMGELEE (B
2,000,000

—— EEEARMLEEE (B)
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1,000,000
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&
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18,000,000

FRERIR: PEBERSElSS, BREIESFEFHRAERE

E15: WPRIBRXBREGIHENR T 5

ERERIR: PEERUaEL SR, BEESEFMRAER

El16: HIPAGE RKEBHENESHESIFR

— RERHBHEN /)

cEHRREGHENN (T/R)
FRfMECHER (AFE+ARMEEIMHE) (BAR)
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EfIE=

GUOSEN SECURITIES

4

&®5: WEREKXERIELCD

SRR E

IR
I* y

2.5 BF&: WZRFELRHK, FHABKLEANK

AEBENMRIFLE TR, A E N TR BkEE A2 5 23 H, BEE~XM1% 3. 22
J/Fr, IREETEK 1.83%, [EIEL TRk 21. 46%, fEHAKE, ML 5HE, AIEASEFHE
FlEWE, ®HRABIFEEM, KEBKGEEZEIRLLRD 47. 61%, BEED
18.45%, EXRFHE, HEHEEFB, BRHEXEEIRLEM 57.51%, EEED
29.29%, £FRHESRBITEFEDHIIFEL-25. 43%, +4. 42%,

hHARE, BEBEHRNENNK, 11 BESRXBREBFERLETE, RX
SERTRBMNESERRES, BENBEEFTHEE.

nig N5 ol 5| IREE Rk BEskiR
FERNE (/O 3.22 3.28 -1.83% -21. 46% NEL B
FHEXNE Gt/ 3.29 3.39 -2.95% -21.29% WEXEHE
GRS 2023/9/3 2023/8/27 B REFEE
EFREREGEFE (FE) 1282.77 1283.33 -0. 04% 6. 94% slss
B ol 5] IREE Rk
EAXBHEEZ (AR) 29.52 56.35 -47. 61% -18. 45% REL B
AR RE (X 528.00 526.00 0.38% -2. 40% REL B
2P B ol 5] IREE Rk
ItEMHIFEEE (F) 80. 00 44. 00 81.82% -2. 44% NER IR
I"&miFEEE () 332.00 25.00 1228. 00% 17.31% NEE SR
HXHE (M) 5008. 56 2898. 56 72.79% -29.29% WEX R
EfR *A LA 73> 4 Lt
ca? S TGN 1.73 2.32 -25. 43% 60. 19% REL B
BT (XD 1.89 1.81 4.42% 15. 95% SWEXEHE
FERF *A LA 73> 4 Lt
EWFERA (Jt/R) 137. 60 137. 40 0. 15% -13.43% REL B
EBFEME (T/RD 0.56 2.80 -80. 00% -98. 00% WEX R
18 108 73 4 Rk
EBZIEE & ARHNE (JT/ke) 3.45 3.50 -1. 40% -4. 60% AR Tt
BRERIR: WNEBEHE, Slos, BEIESEFMRFAER
E17: AEABENMBIFLL ik E18: AEEWFREMAIFL TR, BFIIFLLIE AR S
—_—WE: ¥R i fE (B
; E38: ZAFERK (H) —E30: SAFEZMN ()
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FRRIR: SNEAEURE, ERIESEFRTEEE

FRRIR: MEEEE, ERIESSFRTEE
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‘ EiSitH ESH MRS
GUOSEN SECURITIES
E19: R BREGFE SR E20: A FEEKSH = IFEL G
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ERBRIR: FEERIHeSLSS, BEIESSFMTHAEE  FRkR: REEUE, BEEREFMamEs

(AT EFSEILED

E21: ARSEEHXHEIFLLILM E22: REBEEFFLLRDATE

— % £ EFUAXRY: 8 (B) —— 712

— B FHEX: HE (A) 2 2.5

N N N N N
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BRERIR: INEBEHRE, EEIESE KRR BRERIR: NEEEIE, ESIESEFHzxmEE

26 KEH: BERMNES, FREE ELITRE

2024 % 2 A 23 H, EAXSIMEMN K 4654. 74 T/, B EFIFLLRT, ERH
BH#E 2023 9 ATAMEE LY, EREFDSHEM, ffh 202304 EREOAEE
BERATRE, itERAXEHNEERTARTENR.

FHIRE, SRFTHAETITHDREE, #EUSDA L6 2 BHERS, 23/24 F
FEEESEEC R 22/23 EERAEIRHAL 1. 9%, H 28. 38%1EK E 30. 29%. KRREIEFH
SLWwE, EMEREESEARTY, ERAEMEHENETTESET.

2024 £ 2 B 23 B, RS MAIMEMN K 3352 o/, 3 EEIREE TR 1. 82%. #lE
2 B 23 Biakt I ERREBIRL R L 3. 29%, RIHFTKRNE, TIHX S IHFLENE
BiE, MHEAENKREREES.
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‘ EiSitH ESH MRS
GUOSEN SECURITIES
*6: K2, SHEAEBIELRE
xg 2024/2/23 2024/2/18 73> 4 FEEE kiR
WM (T/mD 4654. 74 4654. 74 0. 00% -12.83% LE M
2024/2/16 2024/2/2 Iftk [t
BOER (M) 631.39 523. 61 20. 58% 15.19% NEREIR
S ER CAm) 498.97 448. 04 11. 37% 18. 23% NER IR
=85 2024/2/23 2024/2/16 Iftk [t
WM (FT/mh) 3352. 00 3414. 00 -1.82% —25. 48% SNEEHUR
2024/2/16 2024/2/9 73> 4 Rk
AEAFE (M) 2.38 56. 67 -95. 80% -98. 23% WEXHIHE
2024/2/23 2024/2/16 73> 4 Rk
ARl EEXRE (R) 6.77 7.00 -3.29% —23. 24% NEL B
2024/2/16 2024/2/2 IftE [t
EEER (Am) 62.13 67.05 ~7. 34% 2.71% WEXHIE

FRPRIR: WEHE, LHEM, 84,

E23: ERAAEMEMTEARSES

(FT/WE)

EfSiEs 25
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MEN: KE XN (T/mkD
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2,000 1,000
1,000 800
0 T T T T T T T T T T T T T T T T T 600
N N N N N N NN N N NN NN NN N N N N 400
o O QD QDG o O O o O = 55 5 o O o O
T o e e 200
TP 2R 99T RITTIT R TR 0 T T T T T T T T
@ o L S ~N ™m < wn O~ o o O ] o~ ™ <
S8 cccococococoooasg888g PN I Y N RS IS R\
IS O S A S A SUAY U A S SUAY SURY S SUA Y S SO S S S 9% (g5 QA QA (¥ v (834
& & & & X
’LQ\ 'LQ\ ’LQ\ N 'LQ\ ’L@’ ’LQW 'LQW WQ'L
BRERIR: Wind, EfSIEHEFMRFAERE BRIERIE: Wind, EfFIEREFMTATERE
®7: SR IHFRER
2022/23 2022/23 2023/24 2023/24
2020/21 2021/22
A7 020/ 021/ (1 AT 2 AT (1 BF) 2 AT
BVIER 95.10 100. 27 98.03 98.03 101. 87 103.57
= 368. 60 360. 41 375. 40 378.06 398.98 398. 21
#0O 165. 49 155. 51 164. 84 164. 38 168.35 167.85
EEE 315. 82 314.50 313.91 314. 21 329. 40 329.29
BERAE 363.97 363.94 364.73 364.94 383. 66 383.03
HO= 164. 86 154. 22 171. 66 171.96 170. 94 170.57
HRER 100. 35 98.03 101. 87 103. 57 114. 60 116.03
EESHLE 27.57% 26.94% 27.93% 28. 38% 29.87% 30. 29%
ZRRIR: USDA, EMRIEHEFMTEE
*8: EIKAKIHFFREHR (HEZK
2023/24 ; = N = = =
BEAM HER = #0 ENEEE EARARERE HOos HRER
2k 1 B 101. 87 398.98 168. 35 329.4 383. 66 170. 94 114.6
2 B 103. 57 398. 21 167.85 329.29 383.03 170.57 116.03
ESE| 1 B 7.19 113. 34 0.82 62.6 65.97 47.76 7.62
2 B 7.19 113.34 0.82 62.6 65.97 46. 81 8.57
PR E 1 B 17. 21 50 6.1 35.5 42.75 4.6 25.96
2 B 17. 21 50 6.1 35.5 42.75 4.6 25.96
B 1 B 35.35 157 0.45 53.75 57.5 99.5 35.8
IE W IBEIEX Z IGHIE ST A R R LT T Hr BN 2 i



EEils R
‘, GUOSEE;I;:URITIES ﬁﬁﬁﬂ:ﬁ?ﬁ%
2 B 37.35 156 0.45 53.75 57.5 100 36.3
T 1 B 0.22 0.14 6.4 6.48 6.54 0 0.22
2 B 0.22 0.14 6.4 6.48 6.54 0 0.22
FE 1 B 33.79 20. 84 102 98 120.5 0.1 36.03
2 B 33.79 20. 84 102 98 120.5 0.1 36.03
FREE 27 E+E[E 1 By 1.32 3.06 13.8 15 16.59 0.3 1.29
2 By 1.22 3.06 13.8 14.9 16. 49 0.3 1.29

FIRRIR: USDA, EfSIESEFIoTREIE

2.7 BK: FMREBAEST, SHRERERR

2024 £ 2 B 23 HEIRERIEL M 2393 JT/ME, R EREEMIE3K 1. 01%, BEFFE
HATEE 16. 74%. NitsginkE, ER~XHRMEE LT, MEERBIAE~, N
BRMKE, AREWERBE—RKR, EFREALED 7.77%, BHLED
5.14%, BAMOFKERERFER M. FLAHREHIRLT, BRERTIHNE

BEAESS. MNRERE, T8/ OFEREA, FitRRERKFOSHEEM,
BEEISFFRERETREEEMERFESTHMTURARE, EBRERNER
LSBT
®9: EXREAEHBELE
nig 2024/2/23 2024/2/18 Lk Rk BEkiR
MR (FT/M) 2393. 00 2369. 00 1.01% -16. 74% WEX R
H= 2024/2/23 2024/2/16 IFLE FEEE
AREEFERE (X) 28. 60 31.01 -7.77% -5.14% WEX R
2024/2/23 2024/2/16 IREE Gl
RIMIANFITER (% 60. 86 58.32 4. 36% 10. 90% NEL B
AMIeNEESE (D 422. 40 477.00 -11. 45% -5.42% WELHIE
AMIeNEFESE (M) 117.21 115.56 1.43% 2.93% WEX R
BRERIR: NEEKIE, EEIESEFARmER
E25: ERNERIEN o/ HRFEESEDE E26: ITHAE PR EREA SR E N IFETIR
— RN Bk B FE (HD 1,000 HATRUSE M GEL) :CBOTERK
4,000 - 800
3,000 600 |-
2000-”
400 |
1,000 -
O T T T T T T T T T T T 200 B
N AR RS R R R RN R 0 ; . T T T
SR IR AR SRR MRS o o o o o
SERSIRIRS ’LQ ’19 ’1:\ ’)/'\ ’{)’ ’){/L ’):b ’):b '\’(L \’(L '\’(L \’(L \’W '\’(L
Q' QO O Q¥ Q¥ QY O L QY O N N N N N N
P P 9 DS i S A & A & 5 < o o
B N S S S S
BRERIR: PRERN, ESIESE TR BRISEIE: Wind, ESIESEZFFRness
#10: EEKERBFREE
2022/23 2022/23 2023/24 2023/24
BT 2020721 2021/22 (1 A 2 AFE) (1 AT 2 BF)
HIVEETE 307. 42 292.94 310. 52 310.5 300. 56 300. 25
PR 1129. 42 1215.93 1155. 63 1155. 94 1235.73 1232. 57
#0O 184. 86 184. 45 172. 21 172.58 190.76 189. 82
ARERE 723.87 743.16 728.26 728. 46 763.73 761.75
BERAE 1144. 01 1198. 37 1165. 59 1166. 19 1211. 07 1210. 76
HOE 182.7 206. 64 180. 81 180. 99 200. 89 200. 82

B BFEIER Z IFHIEFZ AR RT THT B &

1t



EfRNE= T
= . <
‘ GUOSEEECURITIES ﬁ%ﬁﬁ&b?ﬁ =
HRER 292.83 310.5 300. 56 300. 25 325.22 322.06
EEHEE 25. 60% 25.91% 25. 79% 25. 75% 26. 85% 26. 60%
BRSRIE: USDA, EfSIEHE TR
#=11: FEERBFRERE

2022/23 2022/23 2023/24 2023/24
BT 2020/21 2021/22 B0 2 AT (1 BT (2 AFth)
BVIER 200. 53 205.7 209. 14 209. 14 206. 04 206. 04
FFE 260. 67 272.55 277.2 277.2 288. 84 288. 84
#O 29.51 21.88 18.71 18.71 23 23
ARERE 203 209 218 218 225 225
BERAE 285 291 299 299 306 306
HO= 0 0 0.01 0.01 0.02 0.02
HRER 205.7 209. 14 206. 04 206. 04 211.86 211.86
EESEEE 72.18% 71.87% 68.91% 68.91% 69. 24% 69. 24%

FERIRIR: USDA, ENRIEZEIFHTorEess

2.8 B%E:

AAEMRZES, PHXECRXSE5BE

20244 2 A 23 H, BAI AR THRIEMN A 6510 jT/ME, 8 EEIRELRD 1. 51%,
A RAATEI RN A 6480 JT/M, B EREIEHEAIRELE D 1. 22%, EHEIRE, B
AR AFEHESEMm, EIMNERNISEREEEE, EMERTREHNETRR
Z=, EREMIELIRMEINEETE.

RESF EHF, BINEERSBBTILFIKEIRR 1B IUAR D E R BERBUR
EEEHOBOR, WRB/EE, BFEEFERINRENEEEREER. MIET
ERECESME QOFRNYERE, SFLFFRONEREZEWKIBING, FE
BEMEREERITRS

#12: BEREEAERELS

nig 2024/2/23 2024/2/18 Itk EEE BEkiR
I"ERAT-IHEN T/ 6510. 00 6610. 00 -1.51% 10. 34% WERHE
= ERE-IEN (T/ME) 6480. 00 6560. 00 -1.22% 10. 77% WELHIE
BA-EeEsME O A 7355. 00 7595. 00 -3.16% 15.19% WEX R
R E-BCER M O R A 7564. 00 7807. 00 -3.11% 15. 99% WEX R
B A-EeERsME O FE -417.00 -553. 00 24.59% -54. 58% REL B
Z=E-BeERSME O FE -626. 00 ~765. 00 18.17% -34.33% WELHIE
= 2024-01 2023-12 IREE L
PEEE (M) 267.25 319.51 -16. 36% 10. 89% ZEaHEN]
tEtHE (A 141.89 169. 82 -16. 45% 63.09% ZETEM
HEZEEERE (AH) 275.05 149. 69 83. 75% -16. 40% ZEAvEM
2023-12 2023-11 Iftk EEE
EHOE () 50. 00 44.00 13. 64% -3. 85% BRRE

FRIRIR: REHURE, =EfEN, BXEE, BEEFSFMRmEs

B BFEIER Z IFHIEFZ AR RT THT B &
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E\
EfRNE= SRS
GUOSEN SECURITIES
E27: RSNEFERR RN ARIERAE £ % E28: ERHNTHEIR S, T EGF4HELEFA
—— BEEE—— RN EE e 20234 [ e 20224 20214
7,500 30 800
6 5 &
, 600
6,000 20
5v 500 T T T T T T T T T T T T T T T T T T 15 400
W ™M WO M NN~ N O ~ OV «~ 10D OV O ¥ 0 M
0D N O ™M O N QN @ 4 O N O N Q «— O «—
855888 g oS5 sy 200
O A N A G g
S 8888888888888 8888 0} . ; r ; 7 i T T - : ; \
N N AN &N N &N &N N &N N &N N &N N &N N N~
1A 2R 3A 48 5B 6A 7H 8H 98 10H 118 12R
ERSRIR: iFinD, EFIEHEFMFRIEE ERRIR: oEatEN, EEIESEFMREE

#13: BREXEEIFELR

2.9 %R : EHHEER, NBRBAENR

28523 H,20 S¥rR LB EN F9 11720 Jr/mf, IREE 53K 6. 30%, [EIEE L33k 15. 35%;
T 4B R TN A 12950 JT/MfE, IREE B33k 0. 39%, [EIEE ik 10. 21%. 35 E8ASRE,

REFNRAE,

ERREHERERILEFEE RS, BTHRRRFALES

EF, ERNRNEHEEEERMSEN. PERE, RABEKNHEEAERE.
MARFHERBF AT R LR~ I E R IMEI T KRR E5F

0nig 2024/2/23 2024/2/8 E7-4 Rk kiR
KRG 20485 : B3 (GT/mE) 11720. 00 11025. 00 6.30% 15. 35% PEAX AL
IR 20485 CIF #y (ZEFT/ME) 1640. 00 1600. 00 2.50% 10. 81% FE A AL
R 20805 B BTN T/ 11441. 00 10979. 00 4.21% 15. 74% E i
23BN B3 12400. 00 12350. 00 0. 40% 13.24% M AL
SR IRTHRES RN (/) 12950. 00 12900. 00 0. 39% 10. 21% MR BN
ENGNF T #5E% - CFR 1A% (JT/mk) 14027. 61 14027. 61 0. 00% -6. 54% [EFT =i
s 2023-12 2023-11 L ke
RARGE RABE-7=2 PE (FH) 5.46 13.52 -59. 62% 8.33% ANRPC
KA -8 %E (M) 49.38 48.43 1.96% 2.53% ANRPC
RRGIR-F=2 ENf8 (A 26. 44 26.72 -1.05% 2.72% ANRPC
KRG -#EOE (M) 61.10 53.12 15. 02% -4.67% ANRPC
2024/2/16 2024/2/2
RKAGK-EF- 558 (A 67.57 65. 39 3.33% 18. 34% BEAl%A
2024/2/9 2024/2/2
RKAGKR-TRASERE (FM) 160. 41 156. 29 2. 64% 5. 46% XA
BRIREE 2024/2/23 2024/2/16
IRT #BE-£E=EF| (Jr/mh) -412. 00 -306. 00 34. 64% 62.55% [E i
2024-01 2023-12
IRT ¥ EE-r=2 () 10. 09 10. 29 -2.00% -11.70% [EFAT =t
IRT #BE-F=REFIAE (%) 65. 36 64.94 0.42 -10. 71 [E i
IRT#%EE-HEOE () 2.29 2. 69 -14.89% 25.15% E i
2024-02 2024-02
IRT #EE-" NEF (D 3.26 2.89 13. 00% 45.21% [EF Tt
IRT#%E-REEERE (A 0.37 0.32 14.02% 10.57% [T =)
R 2023-12 2023-11 I [t
RABIR-HEE (Am) 57.20 57.50 -0.52% 4.61% ANRPC
2024-01 2023-12
IRT #:BE-EbriEEE (A 11.23 10. 60 5. 90% -1.82% E i
TiERS 2024-01 2023-12 7N Rt
W E (A5 5577.00 5476. 00 1.84% 152.81% [E17% I & 7
XM E (A5 3.26 2.89 13. 00% 45.21% E i
IE W IBEIEX Z IGHIE ST A R R LT T Hr BN 2 21



‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

2024/2/23 2024/2/16
SWMBFITE %) 43.18 3.13 40.05 -26.15 [E17% I & 7
EMBRFF TR (%) 57.20 57.50 41.13 -10.79 FEIf 4R
2024-01 2023-12 IREE Gl
FAZEHE (AH) 211.50 279.20 -24.25% 43.98% HRERFEIIHS
HREHE (AW 32.40 36. 40 -10. 99% 80.00% HEIRFET S

FRRIE: BEE, FRINER, BRGHE, PERFEILHS, EEESEFRRHAEE

E29: EA 20 SRR M SIEH%ER R T/ E30: ERIRT RN IR RS (T/m)

FAL: TSR20: wWigfh: Lif: BiGERREEIR (H)

T #A%: BR9000: TiiAfh: fEHR#X (H)

14,000 }
12,000 2R
10,000

8,000 15,000

6,000

4,000 ]

21000 10,000

0 T T T T T T T T T
INZEEEN NN NN 2N 2NN ZEEEN NN SN 2 5,000 1
F SV F S F F S P

S U S A A LR N S 0

e R X g |y 9 @ 4 g

T T T T
2021-11-08  2022-05-08 2022-11-08 2023-05-08 2023-11-08

FERIRIR: iFinD, EfSIESFEFISAERE FRIRIR: Wind, EISIESEFMSTREE

2.10 #2480 : AT KRR, PHARFIHE

2 B 23 BiFHasERMN A 7630 T/, 3 _EERIEAIREL i3k 2. 58%. HR#E MPOB1
AiREER, 1 BERATFHHEZEIRLRALD 9. 59%, FEFIFELRED 11. 83%,
RHARE, FEMNISIFEESS, MEEERIKE, HHBNEREFREE . B
HARE, BT 2023 £ REFLURIEREIENIZFEINE, SEXBITEAR~, 3T
FHIRN SR B I,

w14 SHSHEARERIRLR

#iz 2024/2/23 2024/2/18 IFLE FEEE BiEskiz
ERHN (Go/m) 7630. 00 7438. 00 2.58% -7.29% WEX R
HORAKMN (/i) 7644. 00 7760. 00 -1.49% -8.10% WEX IR
2024/2/23 2024/2/18 E7-4 Rk

ERZ/HHANn (Go/m) 7867. 00 7785. 00 1. 05% -19. 60% ML IR

R EMER NS (ET/#) 81. 62 83. 47 -2.22% -0.72% [EFT =i
ez 2024-01 2023-12 IREE ke

SR ALNEG T2 (WD 140. 20 155. 08 -9.59% 1.57% SRALIFHEHE

2024-01 2023-12

SR AL AREHETF (R 201.98 229.08 -11.83% -10.95% D3R LAFHEHE
2023-12 2023-11 Lk Rk

ERiEEiEmEOE (M) 29.00 43.36 -33.12% -32.81% BXRE
2024/2/16 2024/2/2 IfEE Gl

ElRiRHmES (FRE) 69.27 67. 11 3.22% ~27.93% SREX R
2024/2/22 2024/2/9 E7-4 Rk

ERiEmREE () 0.76 0.05 1418. 00% 27. 63% WEXEHE

FRPRIR: WEAEIE, BEAAUN, DRALGHEME, BXDE, EBEESEFMRMAERE

2.1 thtk: HBHERFER, FREFHEE

BT RIS, FEEBNE. 2 5 23 H, E~#HR-#EMH 31288 g 17297
Jo/ME, IREE EFK 1.37%, FIEEIEK 12.19%; #OH-E45 M-1/8 {1879 17800

B BFEIER Z IFHIEFZ AR RT THT B & 2



EfIE=

GUOSEN SECURITIES

4

*15: IREEAEBBIRLE

SRR E

JT/Mf, IREE B3k 0. 56%, FEIEbiFFE. @HAskE, #ORESMPHLF I ST, M
HEIRNIE K38, R 2024 4, 4% 23/24 TN E, B USDATE 2 B
RERE T ALK ERE, SR TERBERAILE, BEETRKEREE, &
NEELITEIN.

#iz 2024/2/23 2024/2/18 IFLE FEEE BiEskiz
E = #5-#i84s 31288 (7T/M) 17297. 00 17063. 00 1.37% 12.19% RELHIE
HOH-ER M-1/8 (FT/ME) 17800. 00 17700. 00 0. 56% 0. 00% WEX R

s 2024/2/23 2024/2/16 IFLE FEEE
fgﬁéﬁ: HAEET HMLE (75 3,04 0.00 -83. 71% REEHIR

2023-12 2023-11 IftE RLE
wEHOHE (M) 26.00 31.00 -16.13% 52.94% BRRE
2024/2/23 2024/2/16 Iftk Rk
SEFEALE B 3.99 9.73 -58. 99% ~74. 24% WEX R
e OBEESE (FM) 43.05 39.92 7.84% 22.51% RELHIE
HOWEER (A 50. 90 50. 20 1.39% 147.57% SNEEHUR
2023/11/14 2023/11/13 IftE RLE
TR EE (A) 1.20 1.20 0. 00% -40.18% SMEXBHE
BERZHE (M) 1.20 0.37 220. 60% ~7. 47% MELEIR
BERZE (%) 100. 00 31.19 220. 62% 54. 68% WEX R
=R 2024/2/23 2024/2/9 Iftk Rk
HET IR (%) 79.80 21.70 267. 74% 1.27% SNEEHUR
2024/2/23 2024/2/18 E7-4 Lt
Lh2b [ BNERFE (FT/md) 34.30 -123.30 127.82% -97.84% SWEX R

FRPRIR: WEHIE, BXEE, BEESEFMRmERE

2.124%: BFERIRAR, PEEETITEN

FELENBERYER, I R/ATIFRIETRIZN 275 15. 25/14. 30 7T/ F 5=,
HIZIREE-0. 33%, EEFFT. 2023 FAF~XIFRBERK, BMEFRA, 0
BERESM. RERE™, UFFEEAEEED, BinsMEZENRE, TE
EFERNZAR, FEAFENMBEFETRAEND.

F16: AREREHIELR

EXNE 2024/2/23 2024/2/18 IfLE Rk kiR
ARBERIZN-FRAF (T/AF) 9.80 9.80 0. 00% 88. 46% WELHIE
LIRBERRZN-BIRIR (T/AF) 10. 50 10. 50 0. 00% 84.21% WEX R
ARBERIZN-EM (T/AF) 11.50 11.50 0. 00% 100. 00% WELHIE

HEM B 2024/2/23 2024/2/16 IFLE FEEE BiEskiz
FRRLAERZN-T"FR (T/ A 15.25 15. 30 -0. 33% 45.24% WEXHIHE
—RLAERZN-T"F (T/ A 13.90 13.90 0. 00% 50. 27% WEXHIHE
FRRLAFRZM-T (T/ 2 14. 00 14. 00 0. 00% 45.83% SHEX BHE
— RN (T/ A 12.00 12.00 0. 00% 64.38% SEX BHE

s 2024/2/23 2024/2/16 IREL Rt
36 REARBWYIEBER () 8973. 00 9245. 00 -2.94% -44. 68% WEL B

=R 2024/2/23 2024/2/16 IFLE FEEE
7 BEIBRE: " RUNBYTT (F) 19. 00 0. 00 -55.81% SWEX R

BRERIR: WEEUIE, EEIESEFMREE

IEF W FBEE X Z [EHI 2 AR B T AT B2 2.



‘ E{EilE ESMsTIRE

3. ITUEEEHIHITE
3.1 1Tk EhTS

®17: AREENE: MHKEFRETE, FEESZTH
YASTE N B &

. - I s ARFHEBERL 19571 FEHR, EREFRBEEENS
ey AR B RTAATRET, £EEA T ROk Lo R N

BRE. FUEW, ARETRERAODARESMERRBES. 15 L0 T O

FRBRIE: QRNE, BREIEFSFNRTEE

3.2 IRRITHR

A SW RIKHOCEIEET 57K 2. 29%, 3PIR 300 4551 73k 3. 71%, IR ALE 1. 42%.
MNZRFHIRKE, K25/ RiR I T/ H b/ H bR = & 0 AR Rk iERA
8, D3H 9. 22%/5. 44%/4. 53%/4. 29%,

E31: FEE=RRERAKEIE (%) (2.19-2.23)

10 F9.22
8 -
5.44
e 4.53 429
1 3.58
r 2.63
2.05 1.57
2r 0.62  0.47
0 1 1 1 1 1 1 1 1 1 1 J
R 2\ 2\ ) R 2\ R N ) Q2
-2 .(&4» @5» @5» @5\ _&4» @5» PO @L @5\ i&%
TR A - L R Y
A 2 K R D v &
%= \&"ﬁ' EN %
% ks

FRRIR: Wind, ESIESEFRATEEE

SW RIHGERR T, BERKIEHEZAI AN DR AMKRE. STRL., FFEE
. skZthll, ERIRME, KBS P 34. 14%, 33.10%, 26. 10%, 22. 16%. 21. 96%;
BIRHER AT EAAN B BOR AR . IS, BREEY., FRER. BEERYK,
BIESBUA 5. 48%, 4.91%, 4. 63%, 3.38%. 2.79%.

#18: RMHUBARIRE AN IRKERIBHEI TAE (2.19-2.23)

iz TS M B ERIEY gg;fgg EHEHR Bk ERIE
603363. SH HWRED 34.14 002746. SZ 3z &A% -5. 48
300313. SZ ST XL 33.10 838275. BJ IkzhhH -4.91
002868. SZ GEENL 26.10 300119. SZ by -4. 63
000663. SZ KRZ Rl 22.16 002299. SZ ERER -3.38
000702. SZ IEATRHR 21.96 603477. SH EERHK -2.79

FRRIR: Wind, EFIESEFIRATEEE

B BFEIER Z IFHIEFZ AR RT THT B & 2.
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GUOSEN SECURITIES

Mizk: ERARIRFTNEMGE

N A wE EPS PE
! 2H23H
RB 24 TR W 2022A 2023E 2024E 2022A 2023E 2024E
002840. SZ LG RN BN 18. 01 0.19 0.01 1.15 95 1801 16
300498. SZ =B BN 19. 49 0.82 -0.27 0.76 24 -72 26
002714. SZ R B4 EYN 38.38 2.49 0.96 2.79 15 40 14
603477. SH EERH BN 33.80 0.31 -0.28 1.40 108 -121 24
600975. SH HAE BN 9. 66 -0.09 -0.99 -0. 31 -107 -10 -31
002100. SZ REEW BN 7.40 0.22 -0.03 0.28 34 -247 26
002567. SZ E A BN 5.86 0.11 -0. 59 -0.15 52 -10 -39
605296. SH R EH BN 28.32 0. 49 -0.76 0.75 58 -37 38
000048. SZ REEKR EYN 17.77 1.48 2.59 2.74 12 7 6
001201. SZ EIHRR 5 EYN 17.98 0.20 0.05 2.45 90 360 7
000876. SZ HEE BN 8.72 -0.36 -1.00 1.06 -24 -9 8
002124. SZ RIBEH BN 2.91 0.27 1.24 1.08 11 2 3
603363. SH HWREN BN 3.89 -1.34 -0.95 1. 69 -3 -4 2
000895. SZ LA R BN 29.70 1. 62 1.76 1.89 18 17 16
002311. 8Z EREHR SN 43.80 1.79 2.41 3.18 24 18 14
002891. SZ 5 B9 EYN 23. 48 0.36 0.68 0.73 65 35 32
000998. SZ EEER EYN 13. 63 -0. 67 0.27 0.38 -20 50 36
002041. SZ gl BN 10. 82 0.29 0.29 0.34 38 37 32
002385. SZ KikR BN 5.17 0.01 0.04 0.36 517 129 14
000713. SZ ERMl EYN 6.97 0.10 0.12 0.17 70 58 41
600737. SH AR ARl SN 8.89 0.35 0.68 0.47 26 13 19
300761. SZ SRR BN 18.53 2.1 0.44 1.65 9 42 11
002458. SZ A BRI EYN 10.22 -0.37 1.39 1.65 -28 7 6
002299. SZ ERERE EYN 15.99 0.33 0.94 1.56 48 17 10
300871. SZ ElE4) BN 10. 35 0.32 0.33 0.62 32 31 17
605507. SH EHED BN 15.70 1.65 1.51 2.08 10 10 8
688526. SH RETEY BN 16. 40 0.88 1.02 1.43 19 16 11
603566. SH L3 HT SN 16. 40 0.54 0. 60 0.79 30 27 21
688098. SH HEEEY BN 5.48 0.15 0.18 0.30 37 30 18
600201. SH £ B EYN 8.44 0.19 0.23 0.34 44 37 25
300119. SZ mEEY 9N 14.82 0.75 0.90 1.30 20 16 11

BURKIR: Wind, EISIESHEFIAEIETUN

B BFEIER Z IFHIEFZ AR RT THT B & 2
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GUOSEN SECURITIES

A

S HrIm S BA

EERIEMEMRBOEIEIRBAARE; SMEBETEENRUER, BdAEAEHSHLERL,
AKX BYR. AE, FRAZEMEZFHREHEME; FEELE. AEIRRKABREARKRE
it B A B IS A RN E R BZ S E R E M iREM, itk AR,

ESIEH 8 TR
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	1、本周观点及数据总结
	表1：本周农产品基本面数据汇总

	2、基本面跟踪
	2.1生猪：商品猪价格春节后接续回落，养殖情绪继续悲观
	表2：生猪基本面数据汇总
	图1：本周商品猪出栏均价环比下跌8.04%（元/千克）
	图2：本周断奶仔猪价格环比下跌0.21%（元/千克）
	图3：本周出栏均重略增，整体压栏压力不大（kg）
	图4：本周50kg二元后备母猪价格窄幅调整，补栏情绪平淡（元/头）
	图5：本周屠宰场陆续开工（头）
	图6：淘汰母猪价格近期走势偏弱（元/kg）
	图7：本周冻品库容率环比持平，仍处相对高位（%）
	图8：本周标肥猪差价节后走窄，肥猪需求进入淡季（元/kg）


	2.2白鸡：短期淡季压力显现，中长期供给充足
	表3：白羽肉鸡基本面数据汇总
	图9：白羽肉鸡祖代鸡存栏（在产+后备）
	图10：白羽肉鸡父母代鸡存栏（在产+后备）
	图11：白羽肉鸡父母代鸡苗价格与销售量
	图12：白羽肉鸡商品代鸡苗销售价格与销售量


	2.3黄鸡：供给维持底部，价格受需求压制
	表4：黄羽肉鸡基本面数据汇总
	图13：黄羽肉鸡祖代鸡存栏（在产+后备）
	图14：黄羽肉鸡父母代鸡存栏（在产+后备）
	图15：黄羽肉鸡父母代雏鸡销售价格震荡调整
	图16：黄羽肉鸡商品代雏鸡销售价格与销售量情况


	2.5鸡蛋：补栏淡季不淡，中期供给压力仍大
	表5：鸡蛋基本面数据汇总
	图17：本周鸡蛋价格环比上涨
	图18：本周蛋鸡养殖成本环比下降、盈利环比增加明显
	图19：在产父母代蛋鸡存栏量整体增加
	图20：本周淘汰鸡数量环比增加
	图21：本周鸡蛋主销区销量环比增加
	图22：本周鸡蛋库存环比减少明显


	2.6大豆：国内供应增多，中期盘面上行承压
	表6：大豆、豆粕基本面数据汇总
	图23：国内大豆现货价近期偏弱震荡（元/吨）
	图24：大豆国际期货收盘价持续回调（美分/蒲式耳）

	表7：全球大豆供需平衡表
	表8：全球大豆供需平衡表（分国家） 

	2.7玉米：新粮确认增产，短期收储有望托底
	表9：玉米基本面数据汇总
	图25：国内玉米现货价(元/吨)维持回落趋势
	图26：近期国际玉米期货收盘价持续下探

	表10：全球玉米供需平衡表
	表11：中国玉米供需平衡表

	2.8白糖：短期海外利空压制，中期关注产区天气与政策
	表12：白糖基本面数据汇总
	图27：内外盘糖期货价格近期同步回落
	图28：国内进入产糖旺季，工业库存维持回升


	2.9橡胶：短期供弱需强，价格底部不悲观
	表13：橡胶基本面数据汇总
	图29：国内20号标胶价格近期维持震荡（元/吨）
	图30：国内顺丁橡胶价格近期维持震荡（元/吨）


	2.10棕榈油：短期需求偏弱，中期或有支撑
	表14：棕榈油基本面数据汇总

	2.11棉花：供给维持趋紧，需求尚待修复
	表15：棉花基本面数据汇总

	2.12红枣：旺季提振有限，节后存在下行压力
	表16：红枣基本面数据汇总


	3、行业动态与市场行情
	3.1行业动态
	表17：本周重要公告：南方冰雪冻害严重，养殖生产受干扰

	3.2板块行情
	图31：周度三级板块涨跌幅（%）（2.19-2.23）
	表18：农林牧渔板块周度个股涨跌幅排行榜（2.19-2.23）



