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AT B TAE(E B L) 1,836,534
AT b AB T AE(H 77 7U) 494,542
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2024%2H25H

& 58] AR

TR EPS PE

Ak PB4
() | 2022 | 2023E 2024E 2025E 2022 2023E @ 2024E = 2025E

LEAEK | 1196 | 209 144 155 164 | 57 8.3 7.7 7.3 1.84 EN
WL | 2565 | 474 300 328 372 | 5.4 8.6 7.8 6.9 1.57 FEN
FrEmA | 1410 | 247 160 166 183 | 57 8.8 8.5 7.7 1.46 EN
ZHfR | 2723 | 6.30 287 330 353 | 43 9.5 8.3 7.7 3.88 FEN
TEAE | 3985 | 350 299 313 325 [114 133 12.7 12.3 2.00 EN
EBL | 2665 | 362 255 288 317 |74 105 9.3 8.4 2.99 EN
bHAER | 1313 | 138 155 165 177 | 95 8.5 8.0 7.4 1.21 FEN
LHEERR | 1968 | 352 253 268 286 | 5.6 7.8 7.3 6.9 2.50 EN
AF L | 1959 | 283 254 269 282 | 6.9 7.7 7.3 6.9 1.33 FEN
FIT A 6.38 111 053 057 059 | 57 120 1.2 10.8 1.15 FEN
2 A 11.80 | 282 319 348 4.06 | 4.2 3.7 34 2.9 1.15 =N
4058 6.03 051 049 055 069 |11.8 123 11.0 8.7 1.79 EPN

&iE: BRAA 2024 52 A 23 BAKEN
2L

EHEBC ZKBAEMRL, BEAtkg 4T, ATidE, Ao i 247, & E 202
44 2 A 23 B R AN REMAELE] 046 Tk, T A (2 A 8 B ) ik 3.28%.
ARIEM Pk Eakeg BB A 1) B0 BARETAT, SRTHHRNEL. &E 2024 F 2
A 19 B Fihifs T % B4 H 2024 Trek, PRI T B 122 7ed, @4 T M FARALKE,
FRZAMPTHAEEN T ETEORE, RERBMEERE, EMREREFROBER
BB, B A ECR T TR R R, ik Bk, 2) RPRATAHES
33 A, & ARAZHEEA. AAFSRRELARNTRA, FREHNERAWE
RER, EmATELTEFHEHT, & BREAEHA. Rk L &R KHF
bk, MG RAKFFHLEE 3 A LT, dFhATEAHSE3ALOLEFE
. 3) LWBEEAREEE R, WNTRGT., LBEEEERT. BRF Lk
BE. LWEEERET 2 A 8 BBEARA (ATFFRMS “=8" FoBik TG L AL
GegiEsm) (AT RAR <@g ), ZRABEFR A FTRERT “=4” Bk IHE
5 RS T REAAATEEEAE ., FIoT 8 4ot 42 77 08 B LA RAZIEAE F 449 1
0%. WEMET, LiE 24 F 7@ IER K, 7o RMmAasr. RERFA
R BEL. KEEARERIATHEHENE, AFHRE, REMEEMRE, T4
HH: ARG FEAPL, PR, BB, TR, LWEER. Fiekkk,
W BUEANG) S IREE . WL BN, Bk, BT, EiBASR. FHLRA. X P
B BB G LI,

HARFTE, FRITEFHTY, ok b7, BT E, KBAFRERTY
N LAk, EFREA AL LY, AT T RUREBE LA, FR @, B
O R RAEER G AR T G S K, T HERRMWBIHRAZER, KAZ Ao Tigiasd
HATRIE. BE 2 A 23 B, FEHHAIEQ5500).L 8 = -F 49 946.0 T/, Ak
F LA L3 20.0 7Uled, JERIEH 2.2%, AR FAFRH T2 235.0 ik, FRK
T 19.9%.

W EAPAL: 2024 £ 1 F EIE LI EF 2720 ek (Fl H+1.1% ) , 455 3850 Zed ()
427.9% ) ; A BT 2246 TR (FH+41.6%), SE 83 2123 12F R (F
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P+42.4% ) . 2023 FEILH skt &2 3.25 120k (F bb+3 5%) , 4% 4.5/ (Frk
+7.7%) ; BR0F 21226 2 F R (Rk+11.0%) , && a5 1997.512F KA (F
H+11.1%) . F EAapsenA st kMg (2 A 20 BA) , 98 4500/5000/5500 X
K% 4 532/641/751 7lvk., 43 b HA+15/+15/+15 T/ek; SMHAR4E 2/3/4 5% 4 804/7
87/741 lok, 3 _EHA+15/+15/+15 lek., [EdBEL: 2024 5F 1 A IR =& 139
1 7ok (FI6+6.27%) , B B4 E 1374 Zob (Fl+6.46% ) . 2023 4, 3) LILKE
B EE 1.64 127k ( Fle+4.10%) , B B4 % 1.62 1276 (F+4.17%) . F R4

2024 41 A FIBER =% 1148 ok (FlH+4.5%) , 458 2162 ok (FH-10.4%) ,
A g A E 1144 Zvd (FH+6.6% ) . 2023 3] SRIUME R & 13422 vt ()
F+12.6%) , 45% 28493 7vb (Fb+8.4%) , HF A AL & 13391 7ok (Rl pb+1
1.3%) . A GIE: 2023 F Q3 &) FIH oo bk =2 3345 7ok (FlHb-1.47%) , A
P42 3613 ok (Fl+5.77%) , HF A 7 B4 2 2953 Z»k (Rl H-1.09%) . 2023
AT = N E) I M T E 9730 ek (R H-2.51% ), 7 SuE4s & 10285 7 vk ()
6-0.85%) , HF &~ B4 = 8803 7ok (FIHb-4.16% ) . LB FR: 2023 F=FE %
IRIET & 896 ok, (R 1b-17.45% ) , W Sulbsl&H 1246.14 7ok (F1-21.89%) .

B ANREETE, BREZWREEN, AOMBEE LR, S @, Sk T4
WHEERAF, FIHM KT RALR, WAEMEBTWI LT, BAHPTIRA.
FRF @, ALK, £ TAM) AT EE KW T I 100-110 T/ed, ok B 37 Rt
Tk %) 300-330 U/ek, BLFEGE—F FF, dEREEENRAIETS L. BE 2
A 23 B, ®EKLG T I ERERN(SH1)2540.0 T/, AT LB Tk 40.0 Tk,
BRI T 1.6%, AR FA4FF#41 E3 60.0 T/ek, R 3G 2.4%.

B BRIRAE: 2024 41 A EIRBETE 453 Fvk (Flk-8.67%) , FIHAE LA E T 4
32 7ot (FIHb+6.67%) . 2023 F £ IR M 2 6040 7ok (B +6.15%) , FIH oo
WAl 2 5500 % ek (B b+3.89% ) . FREREAr: 2023 FAT=F E LIRS & 2305 %
o, (B H+1.66%) , Boutb4l &4 2311 ok (F1-2.00%) , L AA A4
2049 7eb (B H+2.55%) . s Ak 2023 FET = FE NG ZHH LT E 1675 %
b, (B F6-6.76% ) , b4l 2 1380 ek (Flbk 9.48%) ; £ R /=% 273 7wk (Fik
-1.86%) , A& 272 ok (F-1.66%) . BITEA: 2023 FA=FEHLETE
923 7ok (Rl H+6.96%) , B4l 2 951 7ok (Fl 1.00%) , HF B /S 545 % 91
7 ek (FlH+5.96%) .

B AR BRI, MR oRE; ZNEGFKeEE TH, F=F78EAER
ARGy N LI ik B EFE TR, FHRALAAE & 23 A A,
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AEB X

IO R = SRS OURRURRRRRI -6-
2 T BRI BT oottt et r et eee s -7-
2 B R B G 2 e s -7-

2.2 B T A oottt r et -8-
2.2 F T B EHLTN BN oo ettt -8-
2.2.2 E BT T A oo e ettt e ettt e et -9-
2.2.3 E B INED AT ZIRIZ oo -11-
R N - SRRSO -12-

R IR IR Bl O e - SNSRI -12-
2.3.2 B R BIENAE B BRI T Tl -13-
2.3, BB BB IE oottt et -13-
2. T I T PRI A oottt -14 -

B B R E T T oottt ettt aen -15-
B B T T K R A et -15-

B2 R B T K R A et -17 -

3.3 OB R A BTl oo, -18 -
3.4 FRENHETT FGE T AT Tl oo, -19-

B B B AT I T BEE I oo e et -19 -
VI sy - = SRRSO -20-
4.2 AR AR T B Z W T 2R Bl oo, -21-
4.3 FEE. KRMNAEABIKIE R T oo -22-

5 ARSI R ARIEBANTEE I oot -24 -
R T oo e -25-
E & e s & ) : IR -26 -
BA&B %

BLEA: KLERFEIE I oo e e -7-
BE 2: L20-PIGHHIEH: ZF BB R(QE500K) ..., -8-
B 3: LZOZHH:CCTD R EHFHAMQE500)................oooooeeeeeeee. -8-
BEA: FEBEBTFENHBAEI(QE500): L5/ ... -8-
BE 5: 30 YN(EHE): ZAEH(QE500): A ] BT ... -8-
BI& 6: 20 A (QE500): BEBHAR ..o -9-
BET: 03 H(Q5500): FFREH ... -9-
B % 8: 2BFHFHRNEWGC FIAIETE IR oo -10 -
BEQ: B ARA BFIAIETLIE oo -10 -
BEA10: ZBBLERB BT I oot -10 -
BE: HHEsEFONEL)IPE ZBRBHER ..o, -10 -
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BEA2: I LEFINELE)IPE BAFAER ..o, -10 -
BEA3: J B ELEY B BIE(QE500)...............oeeeeeeeeeeeeeeeeeeenn, -11 -
BEN4: ] B SR BAIR(QSE500)..............oooeeeeeeeeeeeeeeerereeearenen, -11 -
BE15: B A2 5000 £ FZRPERIFIE oo -1 -
B& 16: FH2 4500 X FZH N ERIZIEI .o, -11 -
BEAT: F R BRI ER): ZBIELTSE ..o, -12-
BEN8: EZH: PN EF): ZLBIELTSE oo -12-
BEA: FBNN/3 BB )L ..o, -12-
BE20: FPHU:ZBIELITG. ... -12-
BE21: FEE ELTY ARG B EIRBAFE). ... -13-
BIE 22: DCE BARHITMEBE .o, -13 -
BIE23: FHRIHF oo 13
Bl& 24: FBINEH): ESGHFR(QT000): FAA ..., -14 -
A& 25: EBH AT E(QT000): T H: Bt oo, -14 -
A& 26: FHRMNEF): B AMR(QT000-7200): FIA ..., -14 -
BLE 27: FBEINEH): FAA(Q6T00-7000): K% ..., -14 -
BE 28: KRR ELGEGEIEI, oo, -15-
BE29: HHH (462 KFLy) -FIHER oo, -16 -
BK30: 5998 (462 K7 oLy ) SJ-FIGZREFITF oo, -16 -
BE31: R ABZYHIRBELF ..o, -16 -
B YIRS -5 3 -16 -
BIE 33 HRIEFIIIRIE ..o 16
BK 34: HRAAKS (110 K) AFREFPIGE/5F oo 17
BRK35: HRAARKS (110 £) FPHFIZE oo -17 -
BIE 36: £ A AIELBIRBELF ..o, -17 -
BEIT: BOBOHELBIIELE oo, -18 -
Bl 38: BRI LA MBI ..o, -18 -
BK39: WHEPBEEREGEAIBIEF oo, -18 -
LER -3 L) 3395 3 3=5- T -18 -
% 41: OCFI: 52 £ A5 T DWT) ..o, -19 -
B 42: OCFI: 2 557" M(56 T DWT) ..o, -19 -
BE 43: LG B TR (BEAFE LS AREAGEE) T .o, -19 -
IR VIG5 3 2 A R -20 -
B 45: HRBHPENEF): B—RIAEEL oo, -20 -
BKA46; ) INEF): BE—RAEESEI BT oo - 20 -
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BEAT: LE-FPHBEBF ..o
A& 48: Mysteel Z4TLAHAEFEE ..coovvan,
BE 49: 14 3L 4 HRB400 20mm:_L§...............
BIE 50: PEETFYT . ...
BE51: ZHPTFLR247 K): G oo
B £ 52: £8 247 FHY) BAE (F) oo,
BE53: OFEFEHFEE oo,
BK54: FEZBEFITE (%) oo
R LTI L
BK 56: KEBHZFEFIFFE (%) oo
BE57: PEKEEEE (%) oo
Bl% 58: SEKBHEEF (FH) oo
B£59: #E2/ 23 BRRKHSZFHLH81%.......
BK 60: MEEBRENEET ...,

BK 61: ELuGBFITA (#E2024 %2 /23 )

WHLWREXZBHEEEPH-5-
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#7 ik B4R

1 S ERIZ R ED

BouiEaE: TR, KEALZTAELLE, 2016 FA3htiHte
MR FEACREILR 4L B A7 8 1Lvb, KFREHFEE 6 11 100k, F8A4E
LRARBTH TSR, T Z A B ey RAT A MEE, AT RE
fe1E 4. 2016-2018 2L Lt ) = 48 2.9, 2.5, 2.7 1ok, FI L5
JE 2.5, 1.5, 1.51¢re2k Z 4 B AR, AT R CBEA T+ = AR 1L
% 8 e it | BB & 484E 4. 2019-2020 4 & 2K % FdF 2019/2020
FEF EABR LR A TAE 0B ) K 1) kiR B K A R
BREET; 2) AntRiR BIARB| R AR 2 RGBT 3) PRI ERY
BTN, 4) HELE 30 Heb/FATHY , REESE (ABK. 4
) BUF. AT 2EIIVMEIE, TLe4%it, 2019-2021 54557
AR R AT F 48 0.9, 1.7, 0.312nh, FAEX I, Ritk a2
RAT, LE] 1112, B RABEERm LRI, 37 LRAK
e, 2R KBART LT, 2018 F X KRR EHOEIE K1
B EAEKERA, Sk kit T BEAM K. 2018-2022 4, K
FAZ BRI 008 T ek LA TR E 55 h 16, 42, 23. 6. 8, FHE
HAEN 7155 6600. 21150. 4460. 1920. 3390 7wk, HAVAA,
ANt = A B HT BT AR A, RPN TR R A A LR G )
AAFVARRR, KIFHTHG = RA IR, R SRR 40 AR3E
BER Ak 3-5 43285 Bl EAFIBT, AR ARSS A ARG R 7 AR AL
IR A PR, +WAHE], FH-ERZFEK, 24200 6E KR
AR FFIE R ESH, WRAEGRBIRA TR RREERA R EME L,
BEF 69431 AL T AN, BERAT AR R &7 ALK,

HAKS @, FREIEFHATE, BORHE LT, #L5E, K
B R R T e Lk, EFREAABEE Y, MHAT DAL
k@A TIEF., FRF @, B WRAT|ARNEL SR, 2 T#
FERRMBHRAZNE, KA ZGA T L ARG, RE2 A 23
B, T/E#H3)HAB(Q5500).L 8 = -FaH 946.0 /b, AApbF LB E
# 20.0 T/ek, JBERLIG AR 2.2%, HEbbTF 4R F 4Tk 235.0 Lk, 4
FIlb FIE19.9%. ABRALERF &, BRFH ZHRGEEH, AoREF
b, BEFE, ST FRIREETAF, R ERKE R
AR, MABHRSRAET, BAHTRE. ERF @, MELRK.
463k £ IRAR 3T B R R B MNAE T 100-110 T/ek, Bok B 37 R it Tk
%) 300-330 AU/ek, FAF)EIE— W T, 5B 59 IR E g LAt
ARE2A 23 8, TEALEGTEEBERN(EH)2540.0 T/, A0k
F_E B F#k 40.0 Tlek, FERIG T 1.6%, A8tk F &4 F) 41_E#K 60.0 7T
[ed, ) He3gAn 2.4%.

R ZKEZH, Bk E47. 285 SHABRNIFE
AP AR FHLARR . WLBEE R, Fdebiak, Rk, MREK
E LB A IRgs, EALA . ATy, BiERLR . PR
H b AR, IR ZIA.

WHL WL EXZBHEEE P56 -
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2 BRMAEIRIZ

BARA: KRR 2L

B ZR b
KBS S B4 4% (Q5500K) 730.00 2.00 0.27% -0.27% T/ vk,
e SN H 45 5 ;
L2 B CCTD A 2 8 3h A8k (Q5500) 749.00 5.00 0.67% 3.60% T/ vk,
BuMt  FEBSH AR Q55000 L& FFoN 946.00 20.00 2.16% -19.90% T/ vk,
K ) i AT 35 5 1E (Q5500) 39 4 (444) 0.00 -738.00 -100.00% -100.00% 7T/ vk,
PR @M OB EER (Q5500) 3ta A 0.00 -870.00  -100.00%  -100.00% /v,
MR F R K SATE (Q5500) 3L 4 753.00 0.00 0.00% -20.06% /v,
41-F 7 7R NEWC 30 A LI 584 116.08 -6.01 -4.92% -50.49%  EU/v
B ARA 55:3h A BEIL ST 113.50 0.00 0.00% -39.11%  EA/
h ) B AE .
72 %54 RB 3 ) I KN 91.88 0.00 0.00% -51.82% £/
FR##%  1PE 22525 R IR 4 0 (84 92.30 0.70 0.76% -34.54%  EU/%
IPE A FHBE R HA 5% 45 S0 (G 48) 95.55 1.05 1.11% -30.26%  E£U/w
I N EREP R (Q5500) AR 1,014.00 -4.00 -0.39% -11.13% T/ vk,
I N B (Q5500) B4R 1,012.00 -3.00 -0.30% -12.46% 7T/ vk,
S e & iy 921.00 62.20 7.24% -10.55% 7/ vk,
s ARG IR ERN (B 2,540.00  -40.00 -1.55% 2.42% 7/ vk,
A B
#ZHNE AR N () 2,800.00  -70.00 -2.44% 1.38% 7/ vk,
i ) LGS 2 1/3 BEEE M 1,900.00 0.00 0.00% -3.55% /v
BTN P A \
W7 £ EBEP M 2,169.00  -14.00 -0.64% -2.95% /v
FRAE R AR AR E 2] 4 328.00 -0.50 -0.15% -17.38%  E U/
bR & Xy 1,766.00 65.50 3.85% -1.29% T/ vk,
FeL2 T AR 2 T B (Q7000) ZARAN (Ht) 1,140.00 0.00 0.00% -42.71% T/ v
RIBEN s ‘
ST ) AR T M & 3 (Q7000) £ A5 A0 1,240.00 0.00 0.00% -41.23% /v
) FEZoR ek OBE (Q7000-7200) 2 484 (AoA) 1,123.00 0.00 0.00%  -41.43% /e
R AR A A 7= A
Kig HmeR I (Q6700-7000) EARM (4L)  1,050.00 0.00 0.00% -40.41% 7T/ vk,

KR Wind. T RAEAHF R BT

21 BRI

B HE2A 218, 2LEBLHRRS T HEA IR ES) ENH5
& (R X X #AF 5500 X3 A Bked 426 F ¥ 44 ) T 730.0
Uk, AT LB LK 2.0 Uk, FERIIE AR 0.3%, AT XERH
T 2.0 Uk, FREIILTHE 0.3%.

B #HZ2A 238, CCTD &2 &%) /7 HE(Q5500)% 4 X 5 #rafic T 749.0
Ulrk, AT LB LK 5.0 Ulek, FERIIE AR 0.7%, A8kTF X5 R 8
LK 26.0 A/, R 3gAe 3.6%.

WHLWREXZBHEEEPHL-T -
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A7k R

BR 2: 236-FIHA6758: 347550 7 H(Q5500K)

A& 3: £24-%5HCCTD £ £ .55 4 4#(Q5500)

2020 2021 2022 2023 2024
2020 2021 2022 2023 2024
1300 -+
:gg 1200 -
1100 -
800 - 1000
750 -4_ w} 900 -
700 A
800 - » SR
600 600 -
550 1 500 -
500 A 400 . . . . r —
450 ; ; SOR AN eSO RgRaT RN RORNN NN
S5 ey esRRlYRORERNNNY SoSl833388888nNgRggeS
T S P ST PR
FK: Wind, P RIESFFRAT (%45: AL) kB Wind. W RAEAFFR T (%45: Aok)
2.2 3 BN
2.2.1 %9 B =3z RN
B HusAk: RE 2 A 23 B, ®EESHREQS500)LF = -F M
946.0 /T/ek, AT BB Lk 20.0 7T/, FERELIE I 2.2%, ARELTF
£ R 4T 2k 235.0 Tlek, FR T 19.9%.
B A RE2 A 98, KF &HAFIEHBE(Q5500)3 = #(44)0.0
JUlek, ABRLT LA Tk 738.0 /Tld, IR TR 100.0%, A8F54
Fl 41 F# 1015.0 Tk, 4R T 100.0%; [ SHom s K (Q5500)
UM 0.0 Tk, ABLTF B T2 870.0 T/ek, IR THE 100.0%,
T A4 F BT 2R 1115.0 T/ok, FRITHE 100.0%; NEFREX
HAFBE(QB500)3L 1 - 753.0 U/k, A8T ERA#H-F, BIRHEFTF, 48
b F R 4 T2k 189.0 Tirk, SR b T 20.1%.
BRA4: FEBR-PEH:ZHAKBE(Q5500): L /> BK 5: o fNE5#): F#4HE(Q5500): 4 ] % 7
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
1900 - 2400 -
1700 | o ]
1500 1800 -
1600 -
1300 1400 -
1100 1200 1
1000 -
900 4 800 M
700 600 -
500 J 400 1
200
11010 e o o s S S B S S S S S S B S S S S S B 0 S —
R AR A A ISR 8 P TR SO RO 0L0RuaIRORORNRNY
555883338858855888822-=0¢ 55532383388 88855888gecr I
Sk Wind. Y RAESAF P ($45: 7TE) kB Wind. Y AAIEAFFR T ($45: b))

HHLMEEXZEHERF YR 8-
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#7 ik B4R

B& 6: 05 HRAK(Q5500): B¢ Btk

BRT: 3045 0H(Q5500): 5K % A

2020

2021 2022 2023 2024

2020 2021 2022 2023 2024
1800 -+
2000 1
1800 1600 1
1600 1400 -
1400
1200 - 1200 -
1000 1000 -
800
600 - 800 17
400 600 -
208 1 IIIIIIIIIIIIIIIIIIIIIIII 400 -
L5 eEEs05L5RR0lYIRNRRRNNY 7 ——
5559833388 LEYEE383ZL2 Y SPHC8EoRs s Rl IRCICRINTN
T ANONTITOODNOONMNNOOIOOO NN
[cleolololelelolololololelelolololololal ol ol ol ol ol ol
FK: Wind, P RIESFFRAT (#f5: k) Sk Wind., FRIESFFRAT (#4s5: b))
2.2.2 B Fr3h A RN

B EREN RS BRE 2 A 2 B, ARA 454 113.5 £k, AT LA

BP, AR AR T 2R R S TR 72.9 £/, 5Bl T4 39.1%;
W 575 RB 3 /) FOB 4544 91.9 £7U/ek, ARtk T EBAHFF, FARLHF
F, AQbFEFRF AT 98.8 £U/k, FRIILTHE 51.8%; a-F# R
NEWC ) /)1 FOB 454k 116.1 £7T/ed, A8p-F LB T 6.0 £70/4,
BRI T4 4.9%, ARl FEFR ST 1184 £/rh, FRIILTH
50.5%.

ERsh AREAT: &E 2 A 23 A, IPE #E&5&EERRINEEMN(E
4£)92.3 £k, ARG LR E#k 0.7 £AU/b, JFIRLIE A0 0.8%; IPE
S TERE R BB 4 F(i£42)95.6 £ U, ART BB Lk 1.1 £/
v, BERIE A 1.1%.

JoMEB S T B BE 2 A 23 B, 7B RBE(Q5500) % 324 1014.0
Uk, AACTF BB T8k 4.0 Tk, BRI TR 0.4%, AT E5FFH
Tk 127.0 Uik, SRTFHE 11.1%; 7 #& M5 (Q5500) &4
1012.0 /U/k, A8pbF LB Tk 3.0 Uik, BIRI T 0.3%, A8kFx
R T 144.0 ek, FRITH 12.5%.

HHLMEEXZEHERFRIRH9-
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2023 2024

2022

2021

2020

22FH7 - NEWC 35 49150 514+

500 1
450 -
400 -
350
300 A
250 -
200 H
150
100 -
50

A% 8:

ZHOMGTAI SECURITIES

@ B STE

Fl¢-¢cl
Lcl-cl
Fle-LL
FCl-Lb
+8¢-0L
F€L-0L
-8¢-60
F€1-60
-6¢-80
F¥1-80
-0€-20
+GL-20
+0€-90
+G1-90
- 1€-60
F91-G0
+10-G0
F9L-¥0
- 10-¥0
FL1-€0
¢0-€0
+Gl-20
F1e-10
F9L-10
+10-10

2024

2023

E7I)

2022

(4

2021

Z &% RB # 7 RATH

2020

FlC-CL
FCl-¢lL
FlC-LL
FCb-LL
-8¢-0L
F€L-0L
- 8¢-60
-€1-60
- 6¢-80
-¥1-80
-0€-20
-GL-20
-0€-90
-G1-90
- 1€-G0
-91-G0
- 10-G0
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2022

2021

2020

S

Fl¢-CL
Fcl-¢l
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-€L-01
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- 0€-90
-G1-90
- 1€-G0
-91-G0
- 10-G0
-9L-v0
- 10-¥0
- /L1-€0
- ¢0-€0
-Gl-¢c0
Fle-L0
-91-10

10-10

500 1
450
400
350
300
250
200
150
100
50 -
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2023
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Wind. F ZAEFHFRPT
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XA
-¢l¢l
XAl
FCl-ll
- 8¢-0l
-€1-01
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-6¢-80
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[PIEiE3S

ZHONGTAI SECURITIES A1k B4R
B&13: ] H#: FELRH: 7 B (Q5500) BE 14 7 H# ER G A HE(Q5500)
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
2(7)88 ] 3000 -
2400 2700 1
2400 -
2100
1800 - 2100 -
1500 - 1800 1
900 - 1200 -
600 - 900 -
300 A 600 -
0 —_———— 300 -
SCRPANS eSO RlRaIRORR DN NI 0
5558233388 8sgssRgddoor s il L ch bl =l ol e NN
5558233388885 5888gee N
FK: Wind, P RIESFFRAT (%45 b)) R Wind., ¥ AIEEBFL AT (%45 Afot)
2.2.3 B A 53 B £ 3R 3%
B H A4 5000 KF3h B £ KB PR 5000 KFALd i Xk 0 B B4
(BELAR) BT 798 Uirk, 42 L L3 30 T/rtk, BRE QBLESH
WO B BMMK 71 Tlk, o) AT B AR S £ R A LN £
% 3y K 3 ik,
B H A5 4500 KF3h AR £ KR PR 4500 KFAE B r X% 1 5 B
(R RABAER ) BT 716 ek, 32 EHA L3 27 Uk, SE AEEESH
WX A B FOK 32 Tfek, o BB MK TE RS FarALS E
B#HF.
B4 15: A2 5000 A F3 0 RH£RE1GR BA16: A2 4500 A F 50 RHZRIZ1FA
ENfE 5000 ARENHEEIE N SEMENEIL (BED) ENJE 4500 Koy DRI T SEMA MR (B2D)
1400 - ——EIfR5000 —— E|FI5000 g 1200 - ——ENfB4500 ——[EF94500 il
1200 1000 L

1000 -
800 |

800

600

600 |

400 |
400 +

O T T T
BB EERREREESNREESNENN BEEREERR ey R ey R s s
L T T N > = T o T o S T I ] R R R R R R R R R R R R R R R R R R RS
@ oL oW v o8 9 W e 8 0 W e w0 W e s s R L o2 ¢ g @ o o ooe e 2 oW oo wowE s R R
o o o o ©o 9o o o o o o o 4 =4 4 = O O o o o o o o o o o o o 9O 9O =S 4 4O o o O O
e T e = I B - T = R = B ] L A R T R - I I B - I T~ B~ B = R

WH S WIREXZBHEEF AR, 11-



[PIEiE3S

ZHONGTAI SECURITIES Ak B ¥R

kB: CCTD. FAiIEAAEFT ($45: TE) FB: CCTD. ¥ RiEAFFR AT (#f5: Tlod)

2.3 MBEEMN
2.3.1 %0 B =k BN

B B u Al RE2A 238, WERLG S ELEBLERN(E4)2540.0
Ul AB¥eF £ B F#k 40.0 Tlk, BRI T4 1.6%, kT &4F 4
L3 60.0 ik, FRIIEI 24%; E=HLE T EEFSN(E
#)2800.0 /L/rd, AAETF EJB T2k 70.0 /Tird, BIRL T 2.4%, A8tk
F R4 F LK 38.0 T/rk, 4FHIEAn 1.4%,

B A ER: BRE2A 238, LEHSE 13 EBERNMN 1900.0 Tk,
T LR, FEREFF, T EFRI T 70.0 Tk, FF
T4 3.6%. WLfE AP0 2169.0 Tk, ABF LR F# 14.0
Alrk, R 0.6%, AR T FF 4 T2k 66.0 T/+k, FRLTH

3.0%.
BRAT: FoEHE BERNEH): ZEHRL > B R 18: EZHFEINEH): Z LKL B>
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
4500 - 5500 ~
4000 - 5000 7
4500 -
3500 1 4000 -
3000 3500 -
2500 - 3000 -
2000 - 2500 1
2000 A
1500 H
1500 A
1000 +—ro—7rr T T T 1000 A
R e e e L L Cen PRl eEer o aIRORRRLLNE
e ANOOTITOOOOONNDDDHHIDID LN RSO N O OISR
55588833558885588882=-=0C $3z8d2d3deesdrsgdagecy Idd
Kk Wind. P RIEAFFRPT (#f5: Tld) kB Wind. P RIEAFFRPT (Ff5: TlE)
B 19: E£HKH:1/3 BB L) LB B& 20: -FHHEBH: L5
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
3500 - 3500 -
3000 3000 A
2500 A 2500 A
2000 2000
1500 1500 -
1000 1 1000 -
500 +—r—7—7—7—7T—7"—"T—T"T"TT 7T TTTT—TTT T 500 +—+—+++++7 T T T T T T T T T T T
S R I A S D Sy S R R I ORI S R A e
e AOOT I OOOOONNDODDDOD L AN e AONOTIOOOOONNDOODNOOD -+ AN
1SX=1=1=l=1=1=Y=Y=T=F=2=R== =T t=R=R=RaR ERER R ISX=t=k=l=l=T=Y=1=l=l=l=L=]=l=F=TololRuluRpEpap
KB Wind., FARIEAFR (BA5: b)) KB Wind. FRIEAFFRFT ($45: k)

WHLHEEXZBHERE Y- 12-



[PIEiE3S

ZHONGTAI SECURITIES ATk Bl 3R

2.3.2 B R AR R BRI

B EREENR: BE2 A 238, mN%FIas R A E 5 ) 3280 £
Alk, AT LB Tk 0.5 £4lb, BIRLTHE 0.2%, MHkFE45R
BT % 69.0 £7Tlrb, R TR 17.4%,

B AN & ZE 2 A 23 8, DCE £HAIKEN 1766.0 Tk, 48k
F LA Lk 65.5 lek, BIERILIE A 3.9%, 48tk F R4 4 F 2k 23.0 ©
[ob, HF) LT 1.3%,

A& 21: F EE EH A F B LIR(FAF)E) B # 22: DCE BB KEH
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
550 1 4500 1
500 A 4000
450
400 - 3500 -
350 - 3000 -
300 -
250 2500
200 - 2000 -
150 1 1500
100 A
50 - 1000
R A PP S ) P P L T S AP
R IO SO AR A e e B D, SOt R5 R RgIRRRRRINTY
5555883388585558888=2==0C 5558883388888558888 e sad
RR: Wind. T RIESRAFIET ($42: EAIE) RiR: Wind. F RIERFFR P (45 Tlok)
233 FHEXFTER

B OEBEEES HE2H 228, HEEHEEEL 991 £, MILTF LA
BV 130 &, BRI T 11.6%, A TXFF 438H 81 &, FF
32 0 8.9%.

B&% 23: FHRAEXF

2020 2021 2022 2023 2024

07-30 1

05-31 1
07-15 -
08-14 1
08-29 -

HHCRIREXZ B EEE AL 13-



[PIEiE3S

ZHOMGTAI SECURITIES

2.4 FIRBER H RN A

#7 ik B4R

B AUEM: B ZE2 A9 H, MAALBIE T H(Q7000)E A (EH)1140.0 T
ek, AT LRIF-F, FIRLH-F, AT HFF B T2k 850.0 Lok,
R T 42.7%; 7 BAF 8 & 32 (Q7000) % A5 1240.0 7T/ok., A8
T LEAHFF, BFRLEFTF, AT EFRF LT 870.0 Tit, SR L

T4 41.2%.

B HeRME: RE2 A 9B, FEASRME(Q7000-7200)F F M (44E)1123.0
Aok, AT LR F-F, BRI EF-F A T 5 5B T3k 794.5 Tk,
R T 41.4%; K& FH%IR7HRE(QB700-7000)% AR M (44£)1050.0
Aok, AT LR F-F, AR EF-F A T HF R H T2k 712.0 T,

FRE T 40.4%.

BE 24: FRINEH): ESG# ##(QT7000): a4

B£ 25: KM I FH(QT000): 7Ti: £

2020 2021 2022 2023 2024 2020 201 2022 0023 2004
oro0 2700
2300 - 2500 1
2100 - 2300+

1900 - 2100 1

1700 - 1900 1

1500 - 1700 1

1300 - 1500 -

1100 41— 1300 {———

900 1100 -

700 - 900 -

500 +—~————————————————————————— 700 -
5epeYtEeseneguaERoRguNan B0
SS588833ILEEE8EE888322==¢ SPHCEToRo s e eRIRCRCRYRTN

S55888338EE8855883322==1¢
kB Wind. FRIESFFR AT (42 7)) KR Wind. ¥ RIESFFR AT (F45: Tlok)

BE 26: FRINEH): HAH(QT000-7200): fi-£

B 27: £BRINEF): FAH(Q6700-7000): £ 7%

2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
4000 -
3500 -
3500 -
3000 -
3000 A
2500 - 2500 1
2000 2000 A
1500 - 1500 -
1000 H
1000 | =
500 +—+—T—T"—7"—T—"TT 7T T T T T T T T T T T
COCANTO— OO DM MO NN NN 70—
SEEgzgzggggggizggggggqug CO-OANNMNTO— OO M0 MO~ N M~
0000000000000+ v+ TR T R TR TR AT AT AT
T ANNOTITOOOOONNDONDOO NN
ISY=X=Y=k=1=1=Y==1=1=1=1=1=1=F=1=1=T= bR mRup AN
KB Wind. ¥ RIEAFF R AT (#A5: b)) kB Wind. ¥ RIESFFR T ($A5: Ik

WHLHEEXZBHERE Y- 14 -



[PIEiE3S

ZHONGTAI SECURITIES ATk Bl 3R

3 PR A IR

B & 28: RERRAGRPREL

462 RH A A LEFHE FF 503.30 -31.70 -5.93% -3.95% 75 v,
462 RF) Ay Bea L BT 3 7 e A R & 83.70 -8.70 -9.42% -7.92% %
A B R B & E ks AP E A 1,370.00 -15.50 -1.12% -3.47% 77 vk,
AL BBER IS 527.00 97.00 22.56% 4.36% T v,
Kin N VLA 10,783.50  -121.10 -1.11% -8.03% 77 v,
110 RBE) #5HER T3 8 &% 49.533 -7.635 -13.36%  -21.48% 77 v,
110 Robe) B F3#F % 58.80 10.18 20.93%  -20.73% %
BB A KRR A & A B R 270.00 -30.00 -10.00%  -33.51% 75 v,
ok B A 219.93 13.61 6.60% 64.91% 75 v,
R RS A 292.60 -7.40 -2.47% 13.94% 75 vk,
AL GBRHBIET 3,885.00  -999.00  -20.45%  -30.18% =S
PoRepi Y )4
P P PR F X 35.20 -1.00 2.76%  -26.36% 75 v,
OCF| &2 -+ i%(4-5 7 DWT) 15.30 0.30 2.00% -42.05% Tulv,
BER E B
OCFIl &2 &-7 M (5-6 % DWT) 27.10 1.20 4.63% -35.48% ik
A il v Kb 1 BEAG b 15.64 5.02 47.22% 20.87%

B Wind. b RIGERHL AT
3.1 B ABRE KBRS

B B (462 AR L) A8 F5: RE2 A 238, 3Bk (462
FAEAS L) B-F¥E =5 503.3 Zed, AT LB Tk 31.7 ek, A
T4 5.9%, M TEFRBTI20.7 7ok, FRKTHE 4.0%.

B FHAM (462 FAEAF L) AR AR FE: RE2A23H, 37
BE(462 FAEARF L )BT = Ge A A % 83.7%, A8 T LB Tk 8.7%,
BRI T 9.4%, A FHFRHTH7.2%, FELTE 7.9%.

B u A RE2A19H8, £ 7ok HEAR 1370.0 Zek, AT
LR T 155 Fvh, BIRTHE 1.1%, Mk FEER ATk 493 7
o, R 3.5%.

B AZHBES: BRE2HA 238, ALBHBBEREA 527.0 ek, Ak
F LR Lk 97.0 ek, JBIRIEH 22.6%, A8rkTF R B Lk 22.0
Trvk,, SR m 4.4%.

B YSEEABE2 A 22 B, 8 5N 17 8 4k A4t 10783.5
ek, AT ERRY 1211 Zedk, BIRE Y 1.1%, AT £4FH
BV 941.8 7ok, R T4 8.0%.

HHCRIREXZ B EE SIS 15-



kA

ZHOMGTAI SECURITIES

@ thERiF 3%

O (462 K570y ) f-FH /%6678 B

A& 30:

DA (462 K7 ly) A0 F

A& 29:

—2022 —2023 ——2024

W

2023 2024

2022

FlC-CL
Fcl-¢l
- leLL
FCl-Lb
-8¢-0L
-€L-0L
- 8¢-60
-€1-60
- 6¢-80
- ¥1-80
-0€-20
-GlL-20
-0€-90
-G1-90
- 1€-G0
-91-G0
- 10-G0
-9L-10
- 10-10
- /L1-€0
- 2¢0-€0
-Gl-20
-lE-Lo
-91-10

100 ~
9
8

10-10

-1¢-¢l
-cl-¢l
- lc-LL
-Cl-ll
-8¢-0L
-€L-0l
-8¢-60
-€1-60
-6¢-80
-¥1-80
-0€-20
-GL-20
- 0€-90
-G1-90
- 1€-G0
-91-90
- 10-90
~9L-10
- 10-¥0
-/1-€0
-¢0-€0
-Gl-¢0
-le-l0
~9L-10
10-10

600
550

500
450

400

%)

SRR ARBEEIE . P RIEAFTRPT (#45:

77 ek)

(34

ANEEFLIE . P ARGESHT T

ES

BE31: 4203 )REFH

2023 2024

2022

2021

2020

1510 -

1490 -

1470

1450 -

1430

1410

1390 -

1370
1350

1¢-¢l
LCl-¢cl
LlC-LL
FCl-LL
-8¢-01
L€L-0L
-8¢-60
F€1-60
-6¢-80
F¥1-80
-0€-20
FGL-20
-0€-90
-GL-90
F1€-90
-91-90
10-90
F9L-v0
- 10-¥0
FLL-€0
-20-€0
FGL-2c0
Fle-lo
F9L-10

10-10

Tr ok )

(4

b RAE SR T

R REF

A% 33:

FEBRRES

A% 32:

W
|

2023

2022

2021

2020

2024

fapt

2023

2022

2021

2020

14000
13000
12000
11000
10000
9000
8000
7000
6000

- 1¢-Cl
-cl-¢l
-lc-LL
-Cl-bL
-8¢-01
-€1-01
- 8¢-60
-€1-60
- 6¢-80
- ¥1-80
-0€-20
-SG1-20
- 0€-90
-S1-90
- 1€-690
-91-G0
- 10-6G0
-91-¥0
- 10-¥0
-21-€0
-¢0-€0
-Sl-c0
-1€-10
-91-10

~10-10

800
750
700
650
600
550
500
450
400
350
300

77 vik)

(s

CCTD. it A4 b

T )

(g%

Wind. ¥ ZGEAHF R P
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[PIEiE3S

ZHONGTAI SECURITIES ATk Bl 3R
3.2 BBAE SRR ES

B AR (M0 R) MHERA-FHE 5 RE2 A 238, FRKRE
(M0 R ) AR T30 F & 495 Zeb, AT LE T 7.6 ek, B
T 13.4%, A8 T A5 R 2T 13.6 7ok, SFF T 21.5%.

B OAEARBEE (1M0K) A-F¥FE: &RE2A 238, HFARE (110
) B I L% 58.8%, #0rbF_E 8 LK 10.2%, B FR 3% A 20.9%,
AT EFB T 15.4%, SR TFE 20.7%.

B G EA: BE2A 190, AFSMKERES 270.0 7k, AT
LB T 30.0 ek, FER T 10.0%, 4 FEFFH Tk 136.1 %
v, F T 33.5%.

B oo Edg: BE22 0230, #uBbubfES 219.9 Fek, 40
b F b A Bk 13.6 ek, BIERILIE A0 6.6%, 48T 4-F 4 ik 86.6
ek, 4RI An 64.9%.

B EAENT AL RE2A 198, BREN BEREES 2926 7
b, AT LB TR 7.4 ek, FIRLT & 2.5%, ARG FRSFR 9 L3k
35.8 7ok, SFFIIEm 13.9%.

B4 34: LR (110 £) 1R E-FH 0 =& B £ 35: HAAME (110 £) fB-FHFLE
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
80 - 90 1
70 - 80 -
70 -
60
60 -
50 A
50 -
40 1 40 -
TOTTOANAMNTOTTOTOOOWOTIHAIMOMO N NN N TOTTOAMNTO-O-TOLOLOTOHMOMO AN MNNN
O\—O’)\—O\—O\—O\—O’)\—C‘)\—CO\—N\—N\—N\—NFN OFC’)FOFOFO\_(")FM‘—C’)FN‘—NFNFNFN
B L T I N S Y T T Lo IR Tlilddrditbvvddildddgddlidd
[slelololelololololololololololololoNal ol ol ol ol ol o olololololololeolololelolololololeNoNal ol ol ol ol ol o
R AMBESIE . REAFRR AT ($45: Fek) KR RIS, FRIGEAFFR AT ($435: %)
B % 36; 4 4 EIREF
2020 2021 =——2022 —2023 —2024
700 -
600
500 -
400 -
300 -
200 -
100 T T — T T T T
— O T OO AN T O = O - IO OWO T OO MOWMOON N~ N N~
O~ M v~ O v~ O - O - MM~~~ ~«~AN~~AN AN «~ N «— N
Telddaddt b Bsdiliddgddd L LAdd
O O O 0O OO0 O OO0 O0OO0DO0DO0OO0OO0DO0DO0OO0 ™™ ™™ ™ v
KB BERTRR. EIEAFR A (f5: Fok)

WHLHEEXZBHERE Y- 17 -



[PIEiE3S

ZHONGTAI SECURITIES Ak B ¥R
B & 37: #0# 0l ERES BX 38: EA B M EHREF
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
700 550 -
600 A 500 -
500 - 450 -
400 400 -
300 - 350
200 { N7 300 -
100 - 250 -

0 T T T T T T T T T T T T T T T T T T T T T 200 — T —TrTTTTTT T T T T T
SEHReESISOL 2828 IRRCRINTN I A O R e D S NI
55585833858585538888=2x24 5558883348488485588882erdd

FF: Wind, P RIESFFRAT (#45: Fok) kOB ERFRR. P RIEFFR AT (#45: Frod)
3.3 BuRRAERFEREN
B AC BB EREBRE2A 238,52 854553 H 3885.0 %,
AAeF LAY 999.0 &, IR T 20.5%, Ak F 4R K0
1679.0 £, FFRIILTH 30.2%; AL H#bubekgHh 352 ek, 48
T LB T3k 1.0 Zek, BIRILTHE 2.8%, #LTFEFFH T 12.6
Tk, SERIHT I 26.4%.
B OBREER BE2 A 238, AL EH-LiE4-5 7% DWT)EE B AEN
$54% OCFI1 4 15.3 7U/vb, 48 b6 F £ &) 3k 0.3 U/ok,, JB] 3R EL3E A0 2.0%,
M TFEFR BTk 1.1 Tk, FRIILTE 42.0%; A2 5-7 (56
7 DWT)ifE Bt 2 15 1453k OCFI 34 27.1 7lek, AL F LA L% 1.2 T
[ok, BIRLLIE I 4.6%, AALLTFEERI BT 14.9 Alek, FRLLTH
35.5%.
B4 39: RRHEE:RZ HA HRE£F BK 40: REFL:FEGH A DRl F
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
12000
11000
10000

9000

8000

7000 -

6000 -

5000

4000 -

3000

2000

1000
0

R (e %) i Wind. P RAE KB AT (f2: 7o)

HHCRIREXZ B EE S - 18 -



[PIEiE3S

ZHONGTAI SECURITIES A1k B4R
B % 41: OCFI: & 2 £-_L5(4-5 % DWT) B & 42: OCFI: &2 £-7"7(5-6 7 DWT)
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
90 1 100 -
80 90 -
70 80
60 - 70 1
50 - 60 1
40 50 1
40
30 30 -
20 - 20 1
10 1 10
O B I s 6 & 6 et B <t B 0 00t 00 T e 0
R A O I A A I B R )
T ANONTITOODOONNOOONDOO—— NN
[oleleoleolololololololololololololololall ol ol ol il ol ol
kB Wind. P RAEAFFRPT (%45: AL) kB Wind. W RAEAFFR T (#45: Aob)

3.4 RHEW KH o FEARIE R

B RE2A228, Kk RALHE Tluak, WAL FRAGK
BB R H 1282.8 Frvk, AR bLTF kB B 220.2 T ek, B ERELIE A0 20.7%,
P F R B T2k 244.4 ok, SFRITIE 16.0%; 4GAsA0840h
82.0 A%, AT LMY 18.0 4%, BRI TH 18.0%, AHtbTXFF
By 36.0 A%, R T 30.5%; AL (A5 AEA0) # 15.6,
A F EB E#K 5.0, BIRIE A0 4T 2%, AT EFRF 4 Lk 2.7, F
) b3 Am 20.9%.

B& 43: 7 098 SR EAF5 HEAGEE) ZAE

2020 2021 2022 2023 2024

30 -
20
10 |

KR Wind. T ARAESFF R AT

01-01

01-16 -
01-31-
02-15-
03-02 -
03-17 1
04-01 -
04-16 1
05-01 1
05-16 1
05-31 1
06-15 1
06-30 1

4 BERAFLTHEA

HHCRIREXZ B EEE RS- 19 -



[PIEiE3S

ZHONGTAI SECURITIES ik Bl 4R
BK 44: KAEK Fatlgait i,
EE i3 B E JA 2R FF b 45
B BB — B2 RN (BAD) 2,260.00  -100.00 -4.24%  -16.91% /vt
& RE—BOEEEL T (BH) 2,000.00  -100.00 -4.76% -18.70% /v,
Mysteel 4R 26 3 4535 4 4,190.35 -41.97 -0.99% -6.63% -
BEBEAR = Ak 4k LIRS A 3,840.00 -80.00 -2.04% -10.70% /v,
w40 ) i -183.76 61.84 -25.18%  -119.87% /v
AREYFLE 75.63 -0.74 -0.97% -6.71% %
AEM)BAF F 24.68 -0.86 -3.37%  -42.42% %
T B AS 45 2 2,451.00 -28.00 -1.13% -5.66% -
T B 7 fe AR F 84.73 -1.87 -2.16% 12.03% %
KR AELE S 106.91 -0.17 -0.16%  -22.01% -
b T A = 4k
KR FA = AR F 30.96 -10.90 -26.04%  -14.73% %
KIS B 69.77 0.55 0.79% 7.01% %
KR g 31.64 -114.56  -78.36%  -89.88% 77 vk,

SR Wind. F ZE AT

41 #H o B E RN

B BEu£R: RE2A 230, BRBEE-LELETFCN(E4)2260.0 T
Ik, AELF LB T8k 100.0 Ulek, IR T4 4.2%, AEbT X5 FH
T2 460.0 Tlvk, 4F T4 16.9%.

B AR RE2A 238, SRE-BEELEET H(E5L)2000.0 T/
wh, AT BB Tk 100.0 ek, IR TR 4.8%, AT xR 4
T # 460.0 T/vk., FFIHT 4 18.7%.

B RERA: RE2A 228, 2EFHLERA-107.0 T, AT L
J) F ¥ 64.0 7Tlek, JEEREL3IEAe 100.0%, #84F 4R 4 F# 130.0 T
[ek, R LT 4 565.2%.

B & 45: BRB#H:FPOINEH): E—RAEELE

B% 46: H# ) INEH): E—Rib 24 B R

2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
4500 - 4500 -
4200
4000 - 3900 -
3600 -
3500 - 3300 A
3000
3000 1 2700 -
2500 - 2400
N— 2100 {—
2000 - 1800 -
1500
1500 comrxcoco momovo:mcomoo — ,\ 17200 —m—m—m—r—F——F—————F—F—
S HTOTERo s RrdTR2RRNN TN STHRETSRSCHURCRTACRRNNTN
555888338888855888822==¢ 55508833 EEEEEEE58333=22==0Y
KR Wind. T RGEAFT R P ($f5: k) KB Wind. FARAEAHTR P (BAfz: Tld)

HH LMk EXZ G EERE PRS- 20 -
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ZHONGTAI SECURITIES ATk Bl 3R

BEAT: £GPt AT

2020 2021 2022 2023 2024

1200 -
1050
900 1
750 -
600
450 -
300
150 -

0
-150
-300

A4=pN4—t

kB Mysteel. F RALAFFR T ($4z: Tlk)
4.2 A, eARAERAZ P F I RER

B Mysteel T4 44454 AR ZE 2 A 23 B, Mysteel E4R 45 #4545
# 4190.4, AT LR Tk 42.0, BRI TR 1.0%, AT x5
Tk 297.7, “FR T 6.6%.

B SESURMNS BE 2 A 23 B, _LEiBELS4RMN#4(HRB400 20mm)3840.0
Uk, AT BB T3k 80.0 Ulok, IR T4 2.0%, AT 4R 4
T2 460.0 T/vk, FFIHTFHE 10.7%.

B sRARAE: B E 2 A 22 B, wb4RA)18-183.8 Uik, AL T £ B £k 61.8
Tlrk, BRI T 25.2%, 8T AR H T2 100.2 T/rk, FRKT
% 119.9%.

B SpFIE RE2A238, 2B ZPFIFEE247 R)75.6%, AALT
LB T 0.7%, ARTR 1.0%, A8 F L4 4Tk 54%, $F L
T 6.7%.

B AE247 RN BANEBE2HA 238,48 H 247 RN BAE24.7%,
AT LB Tk 0.9%, B 3R bb T 4 3.4%, 48 T % Rl # T 2% 18.2%,

FRI LT 42.4%.
B % 48: Mysteel 40431 His 758 B % 49: 7% 38K 4:HRB400 20mm:_L %
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
7000 - 6500 -
6500 - 6000 -
6000 - 5500 A
5500 - 5000 4
5000 -
4500 -
4500 -
4000 4000 o~y
3500 - 3500 1
70700 — 3000 +—+/—1/—1T—"r—"r—T"—"—"T"—"7""r"—"r"—"T"T"T"TT"—"T"T"T"TTTT
SOSONNSOSOnRaRaYeNRNR NN Ay R R I I R R S Bt Y
55532833 548548558383eor 8 555838338888 8558888=2=2-=2¢
KB: Wind. ¥ RAESFFR AT FoR: Wind. FRAERFFRFT ($45: /b))

HHCRIREXZ B EE SRR 21 -
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ZHONGTAI SECURITIES ATk Bl 3R
A& 50: nttgFIH BE 51: ZWPHFLE247 F): 45
2020 2021 2022 2023 2024 2020 - - 2023 2024
1200 - 100 -
1000 -
800 - 90 -
600 -
400 - 80 1 m
200 - 70 |
O ] A
200 & 60 -
-400
-600 - 50 1
-800 - 7T . .
-1000 - SLLRBEELLr 3Rl IRRRRRuNNYN
R O g O R NI
0000000000000 v v+ v
KB wind. T RAERARFT (42 AlL) FoB: Wind. F RIESAFIRFT (#45: %)

B& 52: £E 247 K4 BAE (A)

2020 2021 2022 2023 2024

100
90 ]
80
70
60 -
50 A
40
30 -
20 -
10 +

0

01-01
01-16 1
01-311

02-15 1
03-02 -

03-17 1
06-30 -

07-151
07-30 1

04-01 7
04-16 7
05-01 1
05-16 -
05-31 1
06-15 1
08-14 1
08-29 1
09-13 1

kiR: Mysteel. F ZAESFFR AT (#45: %)

4.3 B, KREMNEABAKREERER

B FEMNEEL BE2 A 238, FEMEIEK 24510, AT LEAT
2k 28.0, BT HE 1.1%, M TEFRBATHK 147.0, FRILTHE
5.7%.

B VESEARAE KRE2HA 238, FESAAAE 84.7%, 4T L
B T 1.9%, BRI T 2.2%, A FHF R4 Lk 9.1%, FF g
A 12.0%.

B RRMEIEE: BE 2 A 23 B, AEKRNHAE4 106.9, AT LA
Tk 0.2, FIZRL T4 0.2%, A FEFR AT 30.2, FRLTHE
22.0%.

B OKRIGH AR E: BE 2 A 23 8, KRHHZ AR E 31.0%,
AT £ B T # 10.9%, B IR T 4 26.0%, A8 b6 T 5 4R F) 41 F % 5.4%,
FREITRE 14.7%.

B AEKRERE: BE2 A 238, 2EKRESE 69.8%, AT L

HHCRIREXZ B EE SIS 22 -



2024

A7k R

2023

2022

2021

PB~EFIHF (%)

2020

100 1

A& 54:

HE2A238, 2EKEEES 31.6 7k, AT

LR T 114.6 ek, BT 78.4%, A8 TXFF 4Tk 281.1

ek, FRHT % 89.9%.

J) Lk 0.5%, FERLLigim 0.8%, AL T AR LK 4.6%, FF) g
2024

A 7.0%.
AEKRE EE:

2023

2022

: PR

2021

ZHONGTAI SECURITIES
ki xik

2020

4500 -
4000 A
3500 -
3000
2500
2000 -
1500
1000

@ B STE

A% 53:

XA
Fcl-cl
-l
FCl-lL
- 8¢-01
-€L-01
- 8¢-60
-€1L-60
-6¢-80
-1-80
- 0€-20
-GL-20
- 0€-90
-GL-90
- 1€-G0
-91L-G0
- 10-G0
- 9L-¥0
- 10-¥0
-LL-€0
- ¢0-€0
-Gl-20
-Le-10
-9L-10
10-10

Fl¢Cl
Lcl-¢l
FlcLL
Fel-ll
-8¢-0l
-€L-0l
- 8¢-60
-€1-60
- 6¢-80
-¥1-80
-0€-20
-G1-20
- 0€-90
-G1-90
- 1€-G0
-91-G0
- 10-G0
F9L-¥0
- 10-¥0
-L1-€0
-¢0-€0
-Gl-¢0
-l€-10
-9L-10
10-10

2024

2023

2022

2021

2020

-lc-¢cl
-cl-cl
-leLL
-l
-8¢-0l
-€L-0l
-8¢-60
-€1-60
-6¢-80
-71-80
-0¢€-120
-S1L-20
-0€-90
-SG1-90
-1€-G0
-91-G0
~10-G0
-9L-10
- 10-¥0
-11-€0
-¢0-€0
-Gl-¢0
-1€-10
~9L-10

BK 56: KEBHZEFAE (%)

KR AMBREIE . P RAEAFTR T

2023 2024

2022

2021

2020

Wind. ¥ Z4EAH 5 AT

10-10

-.¢¢Cl
-cl=cl
-lCLL
-Cl-bl
-8¢-01
-€1-01
-8¢-60
-€1-60
-6¢-80
-¥1-80
-0¢€-20
-G1-20
-0€-90
-G1-90
- 1€-S0
-91-G0
- 10-G0
-9L-10
~10-10
-11-€0
-¢0-€0
-Gl-¢c0
-1€-10
~91-10
10-10

220 |
200
180
160
140
120 -

B 55: KENHIH

ES

100

kOB ARBAEIE . W RGE AR PT

HH LMk EXZ G EERE PRS- 23 -

Wind. ¥ AR AAT AT




[PIEiE3S

5 KEAERRREBEANEER

B RE2A 238, KAFFPIE 300 LK 3.7%F) 3489.7; HKMEHT = 4947k

2R A AEBE(F 7 )(13.4%)-

ZHOMGTAI SECURITIES ATk Bl 3R
B & 57: £EKEEEE (%) B& 58: £EKEHEF (Tt)
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024

100 - 1000 1

900 -

90 1 800 -

80 700 -

70 600 -

500 -

60 - 400 -

50 300 -

200 -

40 1 100 -

30 T T T T T T T T T T T T T T T T T T T T T T T T 0 IIIIIIIIIIIIIIIIIIIIIIII
SCHRETERSLRBREIRCRORNNTN R N U R b ) B I
55558383388 888558883=22==¢ S5o83883I3IBEELEEEEEBZ3Z22 ==Y

KR BFARRF . P RAESFR AT KB IR, P RAEAFRRFT

HEH(F 7 )(11.6%). BAZ(F 7 )(11.1%).

KR AR Lk 8.1%, £IUMET KFE; P 3h HMEARE ik 8.8%,
BB K T7.8%, B RMmE LK 4.1%.

B.#59: #E2H 23 FEKKHA LK B1%

16.0 -
134

14.0
12.0
10.0
8.0 A
6.0 -

kR Wind. FRIERFFRHT

(#f5: %)

B AE2 A 23 8, KEBEARET R 6905 A =14 R(26.6%).
ST 24(21.9%). 7 #5R(19.2%); L1 #T = 4923 4*ST X% (0.0%).
ARIEAN(0.0%). £486878(0.0%).

WH XA EEXZBHERE Y- 24 -



[PIEiE3S

ZHONGTAI SECURITIES ATk Bl 3R

B 60: AR BREIN

300 pee6

250 1} 219

200 19'218.318'115-815.5153

15.0 ' 13-813.212.812_2

10.0

5.0

o o BV B R B R R R D & Ry R Sy R Y g R KB R b B B B %

F S T N W e e e e T N @i@; @*ij;%f”; St

kiR Wind. F AAGEAAER T (b4 %)

B K 61: E L2 BFTR (#E2024 52 /23 F)

B (L)

| 2024/2/23
g B Ap 4 39.85 25 3.5 30 31 33 15.8 11.4 13.3 12.7 12.3 EIN
RH R 27.23 3.3 6.3 29 33 35 8.3 4.3 9.5 8.3 7.7 YN
W # ok k. 26.65 2.2 3.6 26 29 32 12.2 7.4 10.5 9.3 8.4 YN
LA IR 13.13 1.0 1.4 1.6 1.7 1.8 13.1 9.5 8.5 8.0 7.4 EN
LB E R 19.68 2.5 35 25 27 29 7.9 5.6 7.8 7.3 6.9 YN
L8 A 11.96 0.8 2.1 14 16 1.6 14.9 5.7 8.3 7.7 7.3 EIN
A 25.65 2.2 4.7 30 33 37 11.5 5.4 8.6 7.8 6.9 EIN
B A 14.10 1.3 25 1.6 1.7 1.8 11.2 5.7 8.8 8.5 7.7 EN
EE]| ¥ 19.59 1.9 2.8 25 27 28 10.2 6.9 7.7 7.3 6.9 FEN
FLIT A 6.38 0.5 11 05 06 06 11.7 5.7 12.0 11.2 10.8 FEN
E4REER 6.03 0.6 0.5 0.5 0.6 0.7 10.2 11.8 12.3 11.0 8.7 FEN
2ZiEH) 11.80 2.1 2.8 3.2 35 4.1 5.7 4.2 3.7 3.4 2.9 FEN

KB Wind. ¥ ZRAEAFFR AT

R =

B OBRFRNRE; RATKE; ZULZFREAETHE; H 544
FERHBFERRT X REFEFREFHOTERRAE; FHRAERAE &
F A RBTR,

HH LMk EXZ G ERE RN 25-
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ZHONGTAI SECURITIES ATk Bl 3R

k& s S

ETSET

FEN | AR K 6~12 A A WA F) B EFS A0 A 15%0A £

WH | AR 6~12 A A A AR B B E 48 #0RM8 2 5%~15%Z 8]

BA | KR 6~12 /N A A ARXT R 215 48 20K 18 42 -10%~+5%Z 18]

RE | AR 6~12 A~ A AAasT B B 45 43kt 2 10%0A £

W | AR K 6~12 A NATR BRI AR E 10%0A £

TR Pt | AR K 6~12 A A A AR R FE A0 R -10%~+10%Z 4]

BAF | AR 6~12 A~ A AT R AL s 4k i@ £ 10%0A £

Bid: WRBATEARE LA B E ) 6~12 /S A Maa) B (SRATLF540) ARxT R HA 4R a9 AR 2 T 3% R IL.
P A RET LRI 300 $840H A0 AT A ZHURSE (ART PR AR ) R T S (4Hat
BT 45EATY ) AR, BT HAEAREF AT B4R R, RRT AL 500 AR AN IA GRS
FEBHALE (BABRAGRI) .

ERFW

FRIESBA BAE] (ATFRAR ANd” ) BA FREAREEEL R QFTHIERT S0 LS5 T4,
o ANE] AL BBEBRABEARERNLAZEF .

AFRAE AT AN E) B AFRA T A TAZ 69 /0T FAL R B FAL, R T AEH R LE, AR, &
MANIE, B TRZAEFT S Z 5 IR ERF 0. A 8] A RALTRAEZ A3 & o) s Ao T2 M, B ARIRE P
BT B, TR R B S A0 K AT Z A BT 69 R BT, VT AR TR E A, R3] 3 RIREPT 812 & T E R A
b8 S B TSR, R Y QAT RIRARR 6 B SMET. RIS RATH. T, B, FEA
Hem) RSB P AERFE L, P RAEELT . . A RS TR, AN E) Rtk E F A
B R AR B TR, AIRE T AT R BAIRS TR TESANIE P, RHRE P AL
L,

TIHH R, BREEE, AAETHEILT, AR08 RAMEAT A B AL AR 691247 A 5 P75 | B EATIR A R
AT AL,

BRARER, EERAFGTELT, A s) BEAN ) 6 XBEAM T R A BE T 3 R4 28] PR RATHYIE
FIHATR S, FFT i A X 2N 8] B A R RF IR TARAT . W 50 ) o ok 7 o 3 S AT 2R IR 5. A
8] B LA 8] 1 K IRHUA RAATT G RIRE NTF R A AT SEAL A R T 3L+ 6915 &,

AAREIAE <o RAE KA FRAE)" BiAT. Bk ANd BEIAR, ETIMFAIA, TIFARE
ST REBINL. LA, LAl SR FIE. Sk, R AR A R A RS

HHCRIREXZ B EE S B3 26 -



