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i1 2021 2022 2023E  2024E  2025E
EdlRN(EFTT) 163 220 253 334 444
NI N:E i 25.12% 35.28% 14.91% 32.08% 32.71%
JAEhERIE(E R 7T) 51 81 87 125 168
PRSI IPEi A S 13.03% 60.23%  6.78% 44.54%  33.76%
PEE AR ES (T) 0.805  0.967 1.033  1.493 1.997
EBRAEENES NS 029  0.60 1.18 1.04 1.44
ROE(ABEAR)(H®H)  28.15% 9.15%  9.23% 12.35% 15.03%
P/E 0.00  59.97 43.45  30.06  22.47
P/B 0.00  5.49 4,01 3.71 3.38
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2020 2021 2022  2023E  2024E  2025E 2020 2021 2022 2023E 2024E 2025E
EX-2T 5N 130 163 220 253 334 444 Uil s 52 71 684 636 610 621
WK & 25.1%  35.3% 14.9%  32.1% 32.7% Rk B R 86 109 149 130 169 225
ER-RIZ 5 ¥ -40 -60 -74 -85 -113 -151 A% 50 58 88 81 108 145
%4 BN 30.5% 37.0% 33.5%  33.5% 33.7%  34.0% Rk 5 7 8 8 12 16
X 90 103 146 168 222 293 iz R e 193 245 929 854 900 1,006
%4 NN 69.5%  63.0%  66.5%  66.5%  66.3%  66.0% %8 95. 4% 93. 7% 91.8%  84.0% 80. 9% 80. 9%
B AL R A -1 -2 -1 -2 -3 -4 K BT 0 0 0 0 0 0
VR O 0.9% 0.9% 0.5% 0.9% 0.9% 0.9% B % 7~ 4 5 47 151 198 222
g %A -12 -14 -19 -23 -27 -33 %5 T~ 2.1% 2. 0% 4.7% 14.9% 17. 8% 17. 8%
%4 NN 9. 3% 8. 8% 8.5% 9. 0% 8. 0% 7. 4% PR 2 6 9 11 13 16
A -8 -10 -11 -12 -15 -20 IR /E 9 17 83 163 212 238
%4 N 5.9% 6. 0% 5. 0% 4.7% 4. 6% 4. 4% % .8 - 4. 6% 6. 3% 8.2% 16.0% 19.1% 19.1%
HE R -16 -19 -35 -46 -47 -62 &= &t 202 261 1,012 1,017 1,112 1,244
%A AN 12.2%  11.6%  15.8%  18.0%  14.0%  14.0% 4310 455 10 20 0 0 0 0
B A ATALE (EBIT) 54 58 81 86 130 174 R A 3R 31 32 58 47 58 77
%45 AN 41.2%  35.7%  36.6%  33.9%  38.8%  39.3% AR Rk 30 29 45 29 39 51
% 9% A 0 0 15 14 13 13 R N 71 81 103 77 96 128
%4 NN 0. 3% 0.3% -6.9% -5.4% -3.9%  -2.9% K 053 0 0 0 0 0 0
W ALK -3 -5 -10 -4 -4 -3 2R K R 1 0 21 0 0 0
NARMERF N E 0 0 1 0 0 0 e 72 81 124 77 96 128
A 0 0 0 0 0 0 & 8 AR R RS 130 180 888 940 1,015 1,116
%A% AT A 0. 0% 0. 0% 0.1% 0. 0% 0. 0% 0. 0% N 63 63 84 84 84 84
2 o A 51 57 90 96 138 185 A o BLALIE 48 94 162 214 289 389
R IREES 39.5%  35.0%  40.9%  37.9%  41.3%  41.6% Y # R FR ARG 0 0 0 0 0 0
Bk Sk E 0 0 0 0 0 0 R AR AR SSH 202 261 1,012 1,017 1,112 1,244
A AT A9 51 57 90 96 138 185
RS 39.5%  35.0%  40.9%  37.9%  41.3%  41.6% e R S5
B 434 -7 -6 -9 -9 -13 -17 2020 2021 2022  2023E 2024E 2025E
B 1% AL F 12.7%  11.1% 9.8% 9. 5% 9.2% 9. 1% E-3 ¥ T
& A 45 51 81 87 125 168 B 0.712 0. 805 0.967 1.033 1.493 1.997
VRO AR ARE 0 0 0 0 0 0 AR 2.066 2.860 10.574 11.193  12.089  13.287
1 & T B A8 4 FliH 45 51 81 87 125 168 L e NEFR 0.368 0.293 0.596 1.176 1.045 1. 441
EEES 34.5% 31.1% 36.9% 34.3% 37.5%  37.8% A R RAY 0. 090 0. 060 0.100 0.413 0.597 0.799
SEE S
P h % O N ) &l aE 34.47%  28.15% 9.15%  9.23% 12.35% 15.03%
2020 2021 2022  2023E  2024E  2025E B AR EE 22.20% 19.41% 8.03% 8.53% 11.28%  13.48%
% A 45 51 81 87 125 168 FN RS F 33.37%  25.75% 8.19% 8.27% 11.59%  14.21%
g it 0 0 0 0 0 0 Wk
kAL L E 4 6 13 10 18 20 FELEMANEKE  23.45% 25.12%  35.28% 14.91% 32.08% 32.71%
E 223 0 0 -6 7 0 0 EBIT 3k % 39.77%  8.37% 38.96% 6.46%  50.92%  34.55%
BTERTELTN -26 -38 -38 -5 -55 -67 R URILE S S 41.83% 13.03% 60.23% 6.78%  44.54%  33.76%
28 EHNLLHER 23 18 50 99 88 121 B EEKE 46.45%  29.27% 287.37% 0.52% 9.30% 11.91%
i -2 -6 -56 -93 -63 -43 k¥ 4 V]
Fir 0 0 0 0 0 0 SN K 3K B R A 205.5 200. 8 196.5 177.0 177.0 177.0
i) 0 0 -120 0 0 0 PR 331.0 326.0 359.4  350.0 350.0 350.0
BEEHALER -2 -6 -176 -93 -63 -43 KA IR B R S 210.0 183.9 221.6  200.0 180.0 180.0
JEA R 0 0 647 0 0 0 B 5 A R 12.1 11.3 16.5 92.2 88. 6 69.7
L€ %y 4 10 -20 -19 0 0 X 8 i)
k-2 -4 -3 -23 -35 -50 -67 & AR/ ARG -32.15% -27.81% -76.96% -67.61% -60.10% —55.66%
# T EFNALHR 0 7 604 -54 -50 -67 EBIT #) 8 4% Bef& £ 150. 4 125.0 -5.3  -6.3  -10.1 -13.7
AEBRE 21 19 478 -48 -25 11 ® R 35.59%  31.03% 12.24% 7.57% 8.67%  10.30%
KB B R, BEIERFT AT
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