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" FRASREE: HEFYRAFERAERLEHIREINS, EMRAERERHRIRA
RIS, ABSWISEIEELAK5.8%, WOIRREKEXIEHET: BMAEE%E(+6.8%)
> SWISEZEMG(+6.7%) > SWERHEKEE (+5.6%) >SWIRAZE(+4.0%) >&ES
Z(+0.3%) . AEACESEIFVIRSER. KESHE. WARRMBIKIBERGT.

" FREXSEHE: 1) 1R ZERNBEFTHE. 2) ARFEERFEMSERE. 3) K
REHESEFEFHZR AR,

" FREBIPARFRRRR: She1 BRBHETI R, &S/ ER1BEERT.



QUIRRIEER: MizmAE, HIXEHEH

BERE, ALAHEN, kAT, MEFESFE N IERSE/ESEHFRAZD,

1) BEME: QUENRAEARESEENS, EREBES. 2024QURAEHAHRRA 9%,
B-RARESBI22%/+44%, BRMERIR TSERREAESIE, TSR B
WAL R AR R = AR R,

2) MG BRERRES, HRASESTIEIE: QUASIMSEIS - FENRIEs
BHHAREREE, SEERRRLEY, FE0sBmIeIEnaRsy. RAERE
e, QUEHTH/LLIBENMESHEELENER, EEMEGAIKSUTERHE S TRIRRTH,

QULFERZSELHERT, BEHES. TSI, SR SHERMSIER, Al DAYERS
BRI _EIRE,

3) IRBUHE: FESHEE, BIFQLSETIB. 2024QL5FIREMOBE=&TXHTHS:
AR LEhmRalGRERERE, 20 ERBEREaEERINEBEEAPELUNE-RIRE,
T [FEEEHHEm N+ EER] ;

HaeRBET%, wOBESHEREERERNEN, #HEF BEERESEVNESE+HKERESAS
Zx];

HEEASEEESE, 2OBESRSIGIEERURIKSESME, HE GhRRO+EE
PO H B4R HRIERIRY ]

RSB . £REFEAHNELTIEY,; L3-LAFBEURACF KT, STk IER(K
FRER; MEBOAAFEEMEXESIE X,



48HRA/HEEA IRBRIFGNCSE,

) i

SOOCHOW SECURITIES

E: BEMREFITEICS

(8=2024£2823R)

q 3 EdAN/ZTT 3BiFiE/MZTT
a3 eSS 2023E  2024E 23E  2024E  2025E  2023E
1211.HK | LbiE@
9866.HK | BiE 42.1 16.8 707 563 922 1392 -171 -110 -760 - - -
2015.HK | @48 127.6] 212 2708 1191 2144 3274 89 224 407 30 12 7
BAGRAE | 9868.HK | /M8 324 189 611 268 637 1225 -82 -32 7 - - 85
2333.HK | KifiS%E 78 854 662 1715 2006 2445 69 89 117 10 7 6
0175.HK | FFISE 7.6] 100.6 764 1783 2353 3009 50 80 121 15 10 6
2238.HK | ["iSSER] 3.1] 104.9 323 1330 1544 1630 65 72 86 5 5 4
002594 | LkiFi@ 182.7] 291 5160 6200 8501 9976 334 442 540 15 12 10
601633 | KifiS%E 224 854 1575 1734 2006 2445 70 89 117 22 18 13
600104 | EiSEEE 149] 1158 1725 7255 7409 7989 134 166 227 13 10 8
ARBRFIZE | 000625 | KBSE 147 99.2 1455 1591 2281 2690 108.8 92.6 115.9 13 16 13
601238 | [MSEE 87| 1049 738 1330 1544 1630 65 72 86 1 10 9
B 601127 | BHE 786 15.1 1187 325 1020 1314 -29.5 -8.9 11.5 - - 103
600418 | iTifHiS%E 14.1 21.8 307 477 529 565 2.9 4.1 74 106 75 42
000951 |FHEISEISA 163 117 192 416 586 710 10.5 15.1 19.0 18 13 10
3808.HK |REESH 186 27.6 513 818 1039 1205 54.0 68.1 78.1 10 8 7
e 000338 | #i%EEnh 163] 873 1421 2156 2339 2554 89.6 115.6 134.0 16 12 11
000800 | —iSAEH 84| 464 389 621 738 898 75 10.3 17.2 52 38 23
600166 | {EASE 2.7 800 215 596 724 856 9.1 13.4 10.9 24 16 20
301039 |FREEEIRA 93] 202 188 243 292 361 24.5 14.8 18.6 8 13 10
&= 600066 | FEFE 17.3] 221 383 267 347 414 16.5 244 304 23 16 13
600686 | |ISE 6.3 7.2 45 205 233 266 14 3.1 6.3 32 15 7
603529 | EiBRlE 30.0 8.6 258 221 260 306 19.9 25.9 31.8 13 10 8
FHSE 1585.HK | Jttidimhg 115 30.6 352 395 438 526 26.4 326 45.7 13 1 8
603129 | ERzhH 94.9 1.5 143 135 170 213 9.9 13.4 204 14 1 7
— 601689 | {REER 574 116 667 199 282 386 21.7 30.0 40.5 31 22 16
600741 | HidgisE 17.2[ 315 542 1667 1805 1958 76.0 86.4 94.3 7 6 6
002920 | EHFR; 99.3 5.6 551 192.6 2463 3133 14.5 22.9 30.8 38 24 18
002906 | LR 24.1 5.2 126 66.6 86.1 105.4 4.9 6.8 9.0 26 19 14
EEELIGELR | 688326 | 24ERE 79.2 1.2 95 44] 55 71 0.7 1.5 3.4 136 63 28
[ 605333 | jPHRRI 19.6 4.4 86 37 58 78 0.2 1.9 29 420 45 29
600699 | HIBHF 163] 141 229 556 604 677 10.9 15.1 20.8 21 15 1
601965 | FREISH 185  10.0 186 40 48 59 83 10.1 12,6 22 18 15
603596 | {H4FF 57.7 43 250 77 104 141 9.2 121 16.6 27 21 15
1316.HK | it 3.4 251 85 298 333 372 6.2 9.4 12.3 14 9 7
BEELER | 000887 | FhiERD 10.8 13.2 142 160 182 210 11.6 133 15.4 12 11 9
603197 | {REERHE 45.9 2.1 97 63 78 95 4.5 6.2 7.8 22 16 12
002284 | TWARRH 7.1 7.4 52 41 56 67 1.5 24 3.0 34 22 17
St 603348 | SThUBSHH 28.0 26 74 57 81 99 14 3.8 5.7 53 19 13
600933 | Bi@ 20.4 9.0 183 60 78 101 9.2 11.6 15.2 20 16 12
BRIk 603305 | NBFHEER] 15.2 9.3 141 51 70 95 8.0 10.6 14.0 18 13 10
605133 | IFFRHRH 21.0 1.9 39 20 30 40 1.8 2.8 3.9 21 14 10
002997 | HiiSiEE 26.2 2.0 52 18 30 37 2.1 3.2 4.2 25 16 12
Bt 603997 | HEIEEREH 114 116 132 206 235 272 3.0 7.1 11.1 44 18 12
603730 | {RERH 134 127 170 63 80 93 7.4 9.4 113 23 18 15
ik 603179 | FiRAZH 44.5 49 217 101 132 160 8.2 11.2 13.9 26 19 16
hER 002126 | {R4EHRIH 17.1 8.0 137 110 135 154 6.0 8.3 10.4 23 16 13
3] 601799 | EFIRH 135.0 2.9 386 101 134 155 114 15.9 19.1 34 24 20
it 600660 | iEIEIIE 41.8]  26.1 1091 329 383 444 58.1 61.1 728 19 18 15
wmEze 300893 | #AFERR 28.7 23 65 14 17 22 2.0 2.7 3.6 32 24 18
& 002472 | WIFfERN 23.9 8.5 203 86 104] 129 8.1 10.4 13.6 25 20 15

ARSI wind, ZREIESARET

E:

1EAFTURARESTRUEE,

2) EEBUENSmRMIINART, B
TTLERg2024F2 H23HAY0.9197;
3){EFFI20245:2 H 23 ISR,
PEEFiZHEITE
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RSB20F SEIREREER ) A7

B §£22005-2022F 5T IHSEBIERTA?
ENHIZEEFRE. B3 7 RENERSERRIRETR.

2005-2012£F: FAE/EE/ZEWTHERER, HIKRIREEN. Hx/NELEE.
2013-2022£F: [EMBUEE + FARGIE +EEFR]) RaskAE/ER/24E19 [SatAER]
BEFMITEER. FX/VERRRSEL.

YV V VY

Bl: SWiSE_RiTIIsEA9PBHA R iEHE

2005-20124F: 2013-2022:
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‘ / ) W M EEERE
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N a

Moy
1.0 \'/Zl'.l
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2005/1/7  2006/1/7 2007/1/7 2008/1/7 2009/1/7 2010/1/7 2011/1/7 2012/1/7 2013/1/7 2014/1/7 2015/1/7 2016/1/7 2017/1/7 2018/1/7 2019/1/7 2020/1/7 2021/1/7 2022/1/7 2023/1/7

—SW3RRZ%E SWHBHEEE —SWERHEE SWiSEEZEBMH
HUERIR: wind, REIESHRFGH 7
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> RIEENEE: EEMLY

A

AERIE R BT FEFMATRESE AR Bl

> HETBE: 20234FE; G
BRERER, 2024-20264 _| AEDES Y BB CIE:
el 2076t L3-LAZE B BURRIA R AR BT
JSIRRER.

HUERIR: GRRIESHARATAT
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B RE8KE

EPS: EE3z{{ A

NEZIYSH RN
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S
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ERSESE
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2. INREREBIMEAE

HiBiRABESIML LR
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SRR
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L L i
EjJEE'DEth D 1) BI04 FRUEEL
G 20235
BN RALE/EL. SRR | | Soummmel e
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n{TERYEES: 1) 2/19-2/23FkRFBEAR+4.0%, MERAREIEE10.3pct, TFBISEIEE+0.3%,

HEMEAEIEEN2. 1pct. ARRGKIESRSEREIR [BERE] / [ALRER] / [FELHr] | Bk

IBRmHfRA [IBAESE] | FEREN2AITREE# +MEGAKMERGIRRFHEEL. 2)

AERRETIDRIMF T AEZIEE, SWEITENKEMISEERERAEZ1.0pct , A+HEERIRHF IR

1 [ERRRS]

n BEERETEL:

> TIESEER: 1) 1BTISERINEFFE. 181738 OREEN2155H, [
IREE D EI+73.4%/-12.5%, HpihatEEE66.4/54%, BEEL+125.5%, {LL-25.7%. 2) @
B3 REEIEfTSTREE: 2024/2/5-2024/2/18EEEHIERFETHEA, BZE10.7w, EHAE
36.7w, BER 29.1%, [EE23FEFTAIE (1/16-1/29) : BBEREIEL+25.9%, FRAZERLL
-12.0%. 3) ARFhEEREMEEE: LB AmEPLUS/IKEFAN0SSEM, Z=PLUSSRIEIR
DM-iZEBIE(17.98/5-12.58 575, EVARZEELE110.98-13.9857T; IKEAMOSSREMEN X
[897.9875-12.88 575, LiRBRARZE: AEE56150kmEMiRE#E119.98 575, JEMEK6kTT.
BRIEISZE: WRIEX 9.985Ttike, £FEEN2.257T; WEAYA6.58 5T, £XMEN8kiT; WP
ES 15.48 Atie, £&RMEMSkit. KZEIE: BIRAOSIRAS7.895 7T, 1B{K1.157T.

> BEREE: SEiSEFEZRMLIBEH., 2B 238 T FIRFESFEAPRMEERRFEN
X2, SWIEHBEHENSRETIRE. RERFEMIIRALE, &M%, REFESR
HERmLAIBERET, HERIMI AR LA BIRER.

> Hfth: A5 SEH/RNIETIARHIENE1E, BIRBBT X,

" FERAFER: INRIAFAETILRTE, JheS/ ES1BEERT.

HUESEIE: wind, RESESHEAT 11



wSRRAERPISERIN: B 0E+E=/HEARIEmE, 20245
BERGEEFITRIHER : 80 [IESE/MESE/ENR (KRREF/
FOH/LESE) 1, BE0 [EFS5E/INE/ <S5/ F S5 /R
K/ ERER/TRER] .

R EEIRBIS RN : KRBT LB KEFE~mS/RENERE
EEHERRMIE TS, RE. 8. SRR FERTHW T
TRTERSm, WreEiRiR(ie [FEEEAL] / [ZBBRER] | BEERIR
fuik [EX=073] .

HUERIR: wind, REIESHATFT

12



" FEGTRNEESE: 1) K NEEREZELC LE LFK14.81%, BEHiwindZ2AISEL
9.63ct, ERIRRENIKIEE R, BERAEP, NIREBEHKRE, WAKRR, 5/
&5/fBAD IR LA EiK3.6%/9.1%/-0.4%, TEZFEHNF—iICE SIS,
EFEHHEAALE. 2) BF: ABSWHASHELSIE LH#6.8%, HWmHEEAIES
1.7pct, WEANBEFB/ESHHEN+2.9%/+10.5%, — == ZEHRA04TEK.

" AEEPIEEN: 1) BER: TUEER, NBYIREHEEURIHEN, (BRASNTEE
HIRZERIFEL TR, (TURESNDAPRNE. 5, FRVETIESWGRTE, M
—HARREFEFHZ GBS, BRI/ REFEFREZEM, B
EMRA, BEERSHEE R miEE, REE,. 2) %F: TI4E: 1
B RHEHEC634, RILLDBI+111%/-47%, ERER(IFUNRELLXIERET; 15
1TAPEEIREH 103984, [EFALL+46%/-0.4%, E@HAIFREA.

HUESRE: wind, RESEAHZET 13



u fRIRIGERIN:

> R MSER+HIFIR+EREH=ENIE, 24~ 25FFFIRRBERBH—ItR
LA, BF24QEREHEBIEZEGRINSE. 1) P<EHEE, BMSER+EUNEA+T
EES SRR, REFITF2024~20255 M _FEER. BHRIMNIASFTRES M,
WRASHLETTE, SHINSUEEIZINEER, HE/EK/BURSHEE, 20245
SEEEERFESE, EaENEREHALURIZEFRNTFIEEREHEEER M
{E(IREN, FA1FiT2024~2025FENERITIWNAEESB19112/13054, FHLE
SDEI+21.3%/+15.9%; 2) SHAEE, 24Q1EREHBIEE+REMEEEET R
EWERERT, HEEEEE, Tolsheanil, EERPINSERERa (KRS

26 +WESRMSHEERMHE#THRE (H5EmH+ PEES+—SEBR/EES

Z].

- BIE: REMFATMFSEABHARE, SF24QBEHRIS. PEEE2023E
BT, IR ST RS AR TR ST N EmE SRS
H, WLERTETI HTEMREES. Fit2024/2025F A R4 Bl
10.8/13.7754, Fb+24%/+27%, ik [FEEE+SILSE] .

HIRER: wind, RIIESHARAR 14



u FEFENSLE: AR ISR L, SNSRI, v
feikigERl, NESWIREZEHE+6.7%, BEFTHMHTRPIRGSERE, KEERE. T
ABADERIBER.

" FREERE: E5%18H: AaxmlGRk, 2023F5N46.8{27T, B
+16.27%, |AEEFIE-2.2{27T, InISREE: A FASERERHRIETRAERNE
BinmEEEFFEEESEBRAEFIRIET SR miERHNE, £5
an[EHAHER9ZTT.

HIESRE: wind, RESEAHET 15



" RRISEEWN SESEMHRIRS FO=KES, 1. HeEeb+Al, KRENNG+18
REMBEEEI+ - mEEREHE, BEIMFAIRIFESFERINA. 1) 887
HEhlsE, ##E [EEAR] [EERF] [(K&6iEE] | S [BigE] ; 2) K
2PTET, T [RERE] | faEE [BRR] [HEKE] [IEXER
3] | Li=EREEMmEE, e (W] 0 3) Al&EET, XIE [KERR]
[RRIGIX] | Eeeltall, #5% [REISH] ; 2. DSk, SRSHHSCIES
EFEHNENY &, SENKEE + BEEREEIRTHR SIS R, =
[FiRizin] [(#HBESE] [BAKE] [(Zfe] [S5ER1] . 3. BFarIHi
HESRME, XiEETIn (BEWE) st + BEREHNEEXTN, BERDZ @M
REETFAHERERTT, #F [(RiSRR] | X [BERE] .

HIESRE: wind, RESEAHET 16
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SRS : ABRE145, BIEE1S ) R

SOOCHOW SECURITIES

= FEABRMER. TR, BE5kESER, SERRHEEE14a; BIRTHRITILPEER. #HL
ARSI IR RER, SESSEETHMFHERSE213,

B: ABRISEFEE SW—.& T AR IRSE 142 H: ARRISFEESW—RITIEFENESKEKIESE 182
: 11T -
N ST

”'“ T 15

Do A B S KA R
o e 2 i W E S e st E SR e b
EEdksrEnsng =ia CEHS =R E A e E ey
Sl AE e wuw EEIgaedse ok
e

B: ERSESSHMHEFERITWFHKIIES218 E: BIRISESTHRHEFEZRITIFNESKIKIES213
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FEIRRA: ENREEGHEREE ) 5 R

SOOCHOW SECURITIES

" FESERRES LK, BmREEFERIERE.

E: FRIRRARRRIFEHAEEE g: — M BiRRARRRIFRHAHEE
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SEERIt: FRAKERIEEIRESIRE DU =5

SOOCHOW SECURITIES

" FRECESTNIRSIRE, KEKE. WARRBKIEET.

Bl: FRISERRIKIERIRIRY E: — P BRISERRIKIERRRAY
60% - 54.29% 40% 1 37:59% 33 g5y
0, 4
50% - 43-38% 40.74% 39.03% 54 1005 300 - 2845% 26.77% 54 3194
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0% - 0% -
R 5 R . xf \ \“ \’\"Q ’ﬁ\ ’GX
N "& % N % % . IS
'—%'/ &% %VI\ ‘75)‘\ )GS)‘;‘ R 4 ‘9}6’ g % Q;‘@J N\
R
Bl: FEENE T RahkIEEiR E: — BRENCKERAEKEE R
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oo | 190% 16056 28.45% 26.77% 54 3104
o
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X
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SEEME (TTM) : FERSBER 1)) 5 il 5%
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RAE/ S ESESIE ) R

SOOCHOW SECURITIES
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E: REXRMREMHiESRSSEt &I TEIaE

1,060.00
1,040.00
1,020.00
1,000.00
980.00
960.00
940.00
920.00

N
Y
»

e P A FEIPIS I AREL o m [ ST A R AR FR A D

Vv
v
S

0»’

%
»

< o
o
»

Q\'

N N

BE: XhERELOSE/%H

Y em—E

9500
8500
7500
6500
5500
4500

180%
160%
140%
120%
100%
80%
60%
40%
20%
0%
-20%

Bl: ERAE3GERERE/B
30 -
25 1
20 1
15 -
10 -
> W —

Jan Feb Mar Apr May Jun

Jul Aug Sep Oct Nov Dec

—)(02(0 —e—)(2] —3(22 2023  e=@==)(24
B: K& BE3EpEEIR/ W
20000 A
15000 -
10000 -
5000 -
o~
0 T T T T T T T T T 1
1 2 3 4 5 6 7 9 10 11 12

2020

2021 2022

2023 ==—2024




B EXREHILCEE 1) R %

TR camasne TAMERRAEFADAEN, BB — R S E SRR G, SRR

2023.11.17 7l
2023.09.12 %h
2023.07.26 /)\gS
2023.07.26 7l
2023.07.11 &=
2023.07.10 Bk
2023.06.21 7k
2023.06.19 S3E v
2023.06.15 [EE- R/
2023.06.15 &t
2023.06.09 7l
2023.06.08 7l

2023.06.08 f7dk
2023.06.01 R F

2023.05.31 ik
2023.05.30 INSETT
2023.05.30 7l

2023.05.29 INSETT
2023.05.28 Rk

2023.05.26 Rk
2023.05.23 BE

TEEPFIUER 1A (KT HREEMEGSEEN EBEI T~ TFa9EA)

ADS2.07iit 20235 12 BIE 2 EFF AR ES B EHEERURXNCA

RINSELAMZETTNBRNE S, WS EEREIFAR G RIEZR DY

IR JEN AR (ExRZERMFIRERRZIRIER (BReMEGSE)  (20234R) )
BRNZPINEE SRS E BRI R PHIRN

NOP + B8N BN ThRE ] LR A AR L B AT RIS B 2%

TEE8: LR AESRANENEHIIRERE LA

LAEEME IR, M3UGRRIRERALIEREERA

FHANER S1E ZE2ChatGPT

EtH5Armold NextGE{FERNE= L R R G ANIELE

#HEBU CEOREFREFRR, FELSEMSWIRERIT/NAKHE
SENMEEREEREHUE 7 i8REHT- BRI R B SR A SR LI ER MY MEEEN AR LI,
KEER, BEFRAK BUSK. aESTHREWRMEESHTEHE AR

YORERE FIE NIRRT AT T Bk e R B = HIRs = mnDriveH

A HEDBADRTENR (GRIMINRENA T EEERERREKFNAITMEE (2023—20245F) )
ROEA], INEEAXIERY/ EREEIC /SR MES S S TRAIRHHA &

INSETSRIHEEARE!E, FFETRobotaxizsBEERSS

IERBARBFEDATEIRT (ItmhiEtiBAA TEEeIHARNETERE) BB, SITEm=ReIHE
R R SARSRAGRANRIK

INSEITERYIFFEEHESR TR

&fpBanyan 2.0.0, FEREAERTES. EKINERES. BEVIREE ™ X, EAEMEIFIREE
FIRA% T BanyanZElRL 2.0.0 FihRA, FERFHGES 8155 k. Orin X & N ol REEMEFRTE N,
SEIRFFL. 08, NABSHIEIRFSERE.

B+ AIKIEEIEIXIREE, BEApolloIEESTIANRZRERIG TR

BIESE: BthRE, REITEMRATAs) 26



¢ EREFEHNERTIRE. NREKEFEDFARFE, BEIMSELiRE K.

¢ L3-LAEBHMEEAR BRI, INRERUBACIFARIY, BafmEREHR
ZN:NJIVRSE NG E S SaglIZo:

¢ SEFEEFSERET I, NREDGFERSERAINIH, B WHRESE"
L=

¢ MFBELAATREIERIEIEX.

27



et 7 7R () 5517

IR RAEFR B A PR 2> 7] 28 v RS B B Gy e, R IESR BT W 55 BE A%

AW TR AR RAETF AR A IR AT (BURRIFR “AR77 D MRS R R8RSR AR AR S IAE N . EARMELT, ARl e BB RR s
FEAKI AT N B E BB, A A B LA AT N BE A AR 15 4 (0 3 B P S BUN AR e ROUERTSTE . AR 0 7 RS 3 i i B 7 4R IE S 35 B8 2R X A5 i el 5k
ARV RTER -

FEFRVFRT S DL, 2R AT S LT SRIBALAA P e 2 A iy s R B B0 A 7] I RAT IESR IR AT A 5, S FT RE IR L Oy R B A BB ARAT AR 55 BHAL R 55«

WA S, R, ARG RETAAR IO AT EE, AR JSREARIER L B AHERIEM e B, A GRAE S A SRR A 2 R AR TR
B, AR, AAFA R S AR PR B AHEIA B

ARG AR AT AT, REBMVFAT, ARMHAGAAN NG DEFTE (B EHIAE A SRR, RORAIRS B M BN, B STEN AN R SAE=E ST, I
TEBIASR S AATAAAAT H, R AR S RS, BRI AR S AT A2 EUR 5 RS, RERBEORIGESR AR BRI, 2R N A
o AP TR OR B ) HB FOEH ST KA o

RRUEF R IPH R
VEPRIET MRS R A H 642124 H AT M2 B BRI AR SEHER B T (A BT 35 ME IR 300 463, A3 a4 5e 3, 35 ikl bns 500 45
B, OB AR ER B MUk R SCEARAR D BT R 8 CEEXHE T kAR ), dESe AR O AL IESOIR 8D, Ak T
A ARGV
SEN: TR H A ik kM AR SEHEAE15% PA s
BaRe: TUAAR KRN A AN ik Bkl AH X B UE A T-5% 5 15% 2 (A ;
Tk AR 64 H ANk BRIE ARG B HE A T-5% 15 5% 2 7]
A TR K 64~ H AN Ik BRI A X S HE A1 T--15% 5 -5% . 18] 5
St FUAASR 64N H AN Ik BR Mg AH G S HETE-15% L T .
ATV BBV -
WA TUAAKeAN A, AT R BT 58 T 3 ks % LA I
itk TSR AN, AT VAR B B iHE-5% 155%:
R TUAASReAN A, ATIAREUEXT 5 T 3 HES% LA b
PAVELEARERAE, AFEREFR 0 SRR B AS 5] (PP RARAE BAPbrite . BATR A RRA R AR R, Fon I8 AR L B, $E 8 NS SE I3 IR P N 24 78 00 %5 e
H S RERGL, WA T . WS5IR DL RS 8 TR 4%, RS BB MRS AR 2 2%, ASRIALACHR 5 A i R 13 B T S Fr e — R 3%
VST 20
S Tl el X 2 B 755
MREL4iY: 215021

fEH: (0512) 62938527
NaE] Mk http://www.dwzg.com.cn



SSSSSSSSSSSSSSSSS

RRukzr WE K




	幻灯片 1: 汽车周观点：  继续看好汽车Q1行情， 看好Q1【商用车+AI智能化】主线
	幻灯片 2
	幻灯片 3
	幻灯片 4
	幻灯片 5
	幻灯片 6: 一：最新的汽车投研框架
	幻灯片 7
	幻灯片 8
	幻灯片 9
	幻灯片 10: 二：本周各个子板块的总结
	幻灯片 11
	幻灯片 12
	幻灯片 13
	幻灯片 14
	幻灯片 15
	幻灯片 16
	幻灯片 17: 三：本周（2.19-2.23）板块行情复盘
	幻灯片 18
	幻灯片 19
	幻灯片 20
	幻灯片 21
	幻灯片 22
	幻灯片 23: 四：板块景气度数据汇总（更新1月）
	幻灯片 24
	幻灯片 25
	幻灯片 26
	幻灯片 27
	幻灯片 28: 免责声明
	幻灯片 29

