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Bk frAafE R B o b EHIE R Ak S/ 3 — sh R e b 4/ 553 Ak 4 )
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Z. ME 2023512 A 31 8, BE A £To4 R 44 4000 4z, L
£ B %A2iE 2000 77 o 2024 5 Al M SRR ik ik RAE P B

Mk, BARHIFER. 2023 58] A Ff28 A E 5 5] K
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IEBHS: $1160522070002
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146.27%
112.50% |
78.73% |
44.96% |
11.19% [

-22.58% —
2/26 4/26 6/26 8/26 10/26 12/26

FERURH J1A300

BEAXHE

BiE (BAT 10156. 66
wETHE (BAT 6465.12

52 A&m/&IE (Gt 47.61/18.10
52 A&&/&I1E (PE)  47.38/18.94
52 A&&/&I1E (PB)  6.50/2.53

52 FRKIE (%) 73.51
52 BRFE () 1859. 36
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€ G EAHAEASE BB TS ARSI, BosF &b E SR AR
B, ZHCURALHEAUHIFTRATEEEBNETERNLRE, RIFEHHE
R S NS L, Al &R R EEIR 5 o) e KA, ABACEK D)
N k. KAV 3] 2024-2025 F ZA)FAM], #73E 2026 F B A AN, A
it 8] 2024-2026 SFAXN A 17.49/19.11/20.21 12T, 5 I3 H A4 A0
4.74/5.30/5.79 12 7T, %t & EPS 4 %] # 1.50/1.68/1.83 7T, PE # %14 20/18/17
fao HHF “EN” FH.

B A

FLEN (BF L) 1526. 57 1749. 09 1911.17 2021.38
K E (%) 3.51% 14. 58% 9. 27% 5. 77%
EBITDA (B 7 L) 432.98 561.74 621.98 673. 01

V3 BB\ 8% AE (B
=5 378.86 473.78 529. 94 578. 69
R E (%) 26.12% 25. 05% 11. 85% 9.20%
EPS (7L/ M%) 1.21 1.50 1.68 1.83
&% (P/E) 27. 31 20. 48 18. 31 16.76
4% (P/B) 4.24 3.62 3.30 2.99
EV/EBITDA 20.36 13. 88 12.08 10. 69
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2129318 | 2003 | 2024 | 2025 | oo [z 125318 | 203n | 2004 | 202sE | 20266
REK > 2012.70  2297.91  2613.64  2970.74 2 EEHALR 637.01 622. 21 665. 37 701. 61
Uil 1685.00  1932.04  2220.82  2541.32 4 #4iF 382. 47 478.57 535. 29 584. 54
B2 FRAT 40.00 40. 40 39.23 39.73  AF B4 77.91 74.49 77.49 79. 49
P 5.70 10. 36 8.36 8.39 TEHRALE 187. 88 76.92 55. 49 43.97
H AR F - 282.00 315.10 345.23 381.30 #7%© -11.25 -7.77 -2.90 -6.39
ERF T~ 1894.81  1907.82  1930.83  1946.84 BT EHALK -1078.40  -110.39  -111.25  -100. 69
K HEAREAR L H 57.12 52.12 57.12 62,12 FARIH -70.90 -75.28 -75.26 -70.25
R 448.83 455. 34 459. 85 462.36  HKEH -1033. 34 -52.00 -45.00 -40. 00
EEIA 0. 00 0. 00 0.00 0.00 HAw 25. 84 16. 89 9.01 9.56
Vi Wi 54. 61 59. 61 64. 61 69.61 EHFFEHALR —209.69  —265.34  —265.34  —280.42
HALK I~ 1334.25  1340.75  1349.25  1352.75  RATHH* 0. 00 0. 00 0.00 0.00
Va3 3907.51  4205.73  4544.47  4917.58 fiAaR¥ 0. 00 0. 00 0. 00 0.00
R i 1257.22  1341.31  1409.76  1478.33  JEALak# 97.87 0. 00 0.00 0.00
48 I3 0. 00 0.00 0.00 0.00 Ak -307.56  -265.34  -265.34  -280.42
R AF B AL 80. 03 87.76 94.58 99.28  HAHHEMR -650. 51 247.04 288.78 320. 50
H AR 0 1177.19 1253.55  1315.18 1379.05  FMALALM 1620.75 970. 24 1217.29 1506. 06
B i 159. 89 154, 89 159. 89 159.89 BAAL LR 970.24  1217.29  1506.06  1826.57
KAHE % 0.00 0.00 0. 00 0. 00
R AR 0. 00 0.00 0. 00 0. 00
HAvIER B A 159. 89 154. 89 159. 89 159. 89
5 A3t 1417. 11 1496.20  1569.65  1638.22
TR A 315.91 315. 91 315.91 315.91
B AN 1213.66  1213.66  1213.66  1213.66
B A s 835.99  1050.34  1310.28  1608.97 I BWF4LbE
13BN B R AAL A 2467.14  2681.49  2941.43  3240.12  ESAPRRCINE]
UE -3:%:3:83 23.26 28.04 33.40 39.24  mK#H %)
R Al A HE 3907.51  4205.73  4544.47  4917.58 EFAkAgK 3.51% 14. 58% 9.27% 5.77%
2k A K 19. 95% 27.17% 11. 84% 9.19%
Flid%k (87 %) )3 J§ N 8] 4 A K 26.12% 25. 05% 11. 85% 9.20%
2127318 | 2003 | 2004 | 2005t | 20o6c [EEETERO)
BN 1526.57  1749.09  1911.17  2021.38  £A|% 79. 45% 81.91% 82.16% 82. 30%
Y. 3 312.23 314. 67 339. 11 355.97  AAE 25.17% 27.52% 28. 16% 29. 06%
H A R e 11.14 12.70 13.69 14.68  ROE 15. 36% 17. 67% 18.02% 17.86%
HERA 565. 54 636.51 693.93 728.12  ROIC 13.61% 16.90% 17.19% 17. 02%
FRER 156. 79 165. 21 176.81 185.05  {2fkseh
HE %A 152. 35 165. 21 174.91 181.02 %2 ffgE (%) 36.27% 35. 58% 34. 54% 33.31%
4% R -40.14 -16.51 -18.98 -21.79 A RAEeE - - - -
F 7 BARAR K -2.07 -1.00 -1.00 -1.00 AFHE 1. 60 1. 71 1.85 2.01
AARMALE F I 0.05 0. 00 0.00 0.00 EFhrLFE 1.50 1.62 1.76 1.91
B AN E 24.22 17.39 9.51 10.06  EERY
T EANE 0.16 0.17 0.19 0.20 ERFAHEE 0. 41 0.43 0.43 0.43
Al s 14.52 24.35 28.52 30.17  RKIKIKEHF 55.90 63.90 69. 34 75.18
2 b A1 396. 48 504. 20 563.92 615.76 B RAHE 33.99 39.18 36.22 42.50
T N PN 2.16 0.05 0.05 0.05  Fa#tr (n)
R TS & 3.43 0.50 0.50 0.50  HMlk#E 1.21 1.50 1.68 1.83
#I98 E 3R 395. 20 503.75 563. 47 615.31 HRZLTALRA 2.02 1.97 2.1 2.22
PR AFAL 12.73 25.19 28.17 30.77 HRAR A 7. 81 8.49 9.31 10. 26
%A1 382. 47 478.57 535.29 584.54  fh{EbE
D 3% ¥ % 3. 60 4.79 5.35 5.85 P/E 27. 31 20. 48 18. 31 16.76
12 & & 8] %A 378.86 473.78 529.94 578.69 P/B 4.24 3.62 3.30 2.99
EBITDA 432.98 561. 74 621.98 673.01  EV/EBITDA 20. 36 13.88 12.08 10. 69
FH# KRR Choice, 7 M &Ik HH5LAT
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RE DI FR WA R ETEER S A BREFRMITIES (BHHPRIERN) . EEIRERRE L HE3Z12
MBAARNEMHIARE, B REEZHHENZ12NAANATRKRM (FiTlis%) HExRIHIE%E
HFHIAR TR BATKEIEEREE. Hb: ARTIHLUPIRI0IEHAEE; =AU =RRE (&3
EELEARRY) =t MmiEs (SrxMthEibiER) REM; FETBEEREEE; EETTHUR
T500i B AR,
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IN: B EHAMESIES TR R IR ERIE15% L L ;

HrE: EXRIRIMERIES TN R IR RRIE T T5%~15%Z 18];
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it : FERH RIS S AR A R A A KR F—1 0%~ 1 0% 28T,
FTAM: M ERHESESTHHR R R 0% L.
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AMFMENVREAQARANEFLER. ZQARAFSEFRARE AR ETMAELAELATANLHREZA.
AMRBERETEAARAATRNEBFEATNFERES, XAATIREFRILZESHEREMTE
%, BRPUFRZAAZERRERNTEN. BN, FARFMRIEXPRABRFREFSLEEMESE, £
AR, ZARTEZESAREABHER . ENENF—BHHRE. XAATSERNEHFRINNOHAR, B
RS EFEMNEMITEME] . BT —EEHHRNRE S, BEXSEMARRERESTITIAIIE LR
ERERAN AR

EEMERT, AREPVERHARENERHFHIBRIHMEMARKZHEEN, BEEEEEININEERE
R EERR. UESRALER. BEANEELARSEPFHEMERRENREFAHEERA, EEVLENT
RERER. ZMEMBHTRN,. TR, BIEENRBHATAESEZA, HEEARBEAAHERY
SCiF e H b3 BRI S R AMELEE .

AR EFRB AR BN RN ELR X L FHEROBANTESER . TENRIAHAIRBREHRA, &
SREEHR b TTERIE, REETRRIMELS. INOLRFH AT R LK FHNERNRIRBX—HK
FERBNZE T R

RS R AItE. INERHEHITETANX S, BEHEFEEANTINE, BEHTFEARERES.
EEMERT, ZATRIHEM AR ERFREPNERMARRS I HNEREHEMSRE, BREEEBIT
EIERE
AREETZEURTFHRERNS X, ERBLSBUERRER YL, AERSERUIIEAEATRE. REXLF
EABERN, EAMAENMARFUEMERES . BLXEAFEBAREVSTRBINE, FEEFR
HFRRERFIL . HEFASIAZIEREEKE, FERTENSATREATFHEERIE,
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