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M % & K8 257, SMAZ Sl b 2101, RRRERITE—AFFITLIERH
B EHh. k2A, (1) FEIERK ZREE LI = £, FELZ SK 3
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DIV R AR, 2024Q1 LR E A ZRFFER K, Q2 it RHFE
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WM&k 1: EFRA2024 51 AAFRHREEFTMUAR LML, FPEAFLFEEK

AH R ¥ AFKFBRAN (L) ¥ ARKER
N 8) 2023 % 1 A 2024 %1 A 2023 %1 A 2024 %1 A
W B A K 2,021 2,066 2.5% 2.2%
W E g 1,077 1,053 3.8% -2.2%
F B KAk 527 449 -5.7% -14.7%
LR e 352 299 -1.9% -15.0%
T E AR 510 432 -7.4% -15.3%
¥ B K -F 324 - -6.9%
M kAR 1S 179 181 1.5%
BAER R &8N FFRIERH AT
M&2: EFRS 2024 51 A M= Rk R A S
W= e ARk ¥ ABERAN (L) *RRER
3 2023 %1 A 2024 551 A 202351 A 2024 5 1 A
g e 321 324 2.1% 1.1%
K AR TS 233 254 10.9% 8.9%
AR e 612 628 1.2% 2.7%
IR T 20 24 1.5% 19.9%
X e 37 - 26.0%
A kAR e 40 51 26.8%
HAERR: & dnd, FRIERT AT
Mk 3: PEAK2024 51 AAFEEEAFEERLIL
T EARESUAD> LR ¥ ARFERN (L) *RARER
F 1o BAE 16 b 5 20231 A 2024 5 1 A 20235 1 A 2024 5 1 A
KI&& 5 268 205 -11.5% -23.5%
B 192 124 -9.2% -35.5%
I H 76 81 -17.0% 7.3%
R B 212 191 -1.5% -10.1%
4% 30 36 9.2% 22.1%
At 510 432 -7.4% -15.3%
HITERR: FEAKDN S NE, FIRIERF AT
W& 4: FEARK2024 51 A MEEBAMRE R LML
T EAREEMRAS LR T 4 #ARFMRAN (T) ¥AKERL
W 1 Ak 4 2023 % 1 A 2024 %1 A 2023 %1 A 2024 %1 A
R o 276 284 0.2% 2.9%
BIMGE RAE RS 171 173 1.0% 1.6%
R e 61 60 14.5% 2.1%
T 38 40 -16.4% 6.7%
£ A W e 29 32 1.7% 10.0%
12 BRI 9 6 11.6% -33.3%
K& 4 5 -19.7% 27.2%
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P EAREFBAS LR P #AFEMAN (L) ¥ A/FRL
A e AP 24 27 22.2% 15.6%
At 612 628 1.2% 2.7%

BITRR: FEARN S NE FTIRIERT AT

MES5: XBRGBER-FR
% AR A A

IERRA  GERRAR 2024/2/26  2022A 2022A  2023E  2022A  2023E
601628.SH +#EAK 3155 4354 4774 5211 072 066 061 1543 1607 204 196  EA

601318.SH + H-F% 44.07 77.89 8582  94.55 0.57 0.51 0.47 4697 5384 094 0.82 EN

601601.SH + H Ktk 27.03 54.01 59.14 64.96 0.50 0.46 0.42 2375  24.69 1.14 1.09 EN

KAEK K : Wind, FFIRIEFRH LA

Mk 6: THEAFRHEEE- MK
LATRRM AP B k& PB

JEHRRAG GERAAR 2024/2/26  2022A 2022A 2022A  2023E
2328 HK E WM& 10.70 1.34 1.58 1.88 7.96 6.78 5.69 10.56 1141 1.01 0.94

¥
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N (Buy) it AR 3R T 7 3% & I 20% A £
EAIER 34+ (outperform) it AR 3R T T % & I 5%~20%:;

P (Neutral) AT & A — 5%~ + 5% K B ;

#AF (underperform) | #tAaxt 585 F 7 % K I 5% AT .

A% (overweight) TR AT Ak AG AR FEAR T 3% K

& b (Neutral) A AT Ok B MR 5 R LR A

& % (underperform) |+ 47 k55 F B4R % & .
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