ESit%H

GUOSEN SECURITIES

4
RMBUIRS RENENE

TEERASEERRER

WEEATME | 20244£02 526 H

‘LW 2
ToiE E AR SR

wshvamE, FB QB19H-2H25H) 2RIFERTETHELEK
Tk, BEMREESFIRIAKIZER 3 A FOMC [£E 25bp BUATREM A 2. 5%,
T BEEBIRTREME A 97. 5%.

ER#ZzMAE, TEEAREEEEEHRRERSE. #ETHEE
AEERENIHET, RERITEWES RN, BEMBHAMN, BiE
BEMRMBERIRE, RERITSERSEBRT XK. BEFICREIME
=S AR RI—A (2 B 5 BH-2 A 9 H)iAkrEF0.05 = 101.03.
H A& IEFR TRk 228. 65%, BB IEFRTTHR-128. 65%, NIRIEHHAS (B
) TEZFA2AMRENERIENFRMRFIZE, R/DR MNFIRBEE
(7 R/14 KRR AR HAREIZEFIZ) 1 R001 2L TITHIE. B
L, RITEWES RSN RERFERIER. BREAEREN, XA
FRFUTERAME: FLFRBIRIET 5000 1Z7T.
RITANFHIFHRE: LA Q2B 19 B8-2 825 H), RITHEEREIM
BEE-8600 12T, Hr: 7 Rif[EIMEIEH 3220 {27t (ZIHA 1050 1Z 7T,
I 4270 {Z7T), 14 RiEEIMGFIRM-11820 27t (FIHA 11820 {2 7T,
i ofzm). A& (2826 B-3 83 H), RITHEREMIGEIET 4270 12
T, Hi 7 RiFEEIMEZIHEA 4270 27T, 14 RiEEMEIHA 0 2T, BEXK
BA— (2 B26R8) #4177 RiFEEIMEIEH 2970 12.7T, 14 RiEENSEE
M O01ZIT, OMO FFZEH 7240 2T,

RITEIZZE: LA (2 B19 B2 B 23 H), $RiTEITHIAHKEREMFE
¥R 7.09 A2, B&EDE—AE (28 2H-2H8H, 6.01 A12)
H=1.08 A1Z. FREEM &SR 87.3%, RENFI—E (59.0%) F=
28. 2pct.

B&EE1T: ERABRFESRIE 3594. 0 27T, ARBTRILIT 2406.1 17T,
FRRETIITA 320. 6 {2 T; LRARM FESERLE 6002. 6 27T, KE
THRI&L 1T 2057. 4 27T, SR EETT A-3116.9 12T ; LABERRITH:
ARRLEE 1321. 8 27T, AR XRI & 1T 450. 0 {Z 7T, ABRA R ER T IT /9-2292. 2
fz7t; EAMRITRREESRZE 0. 02T, AAXILIT0.0 12T,
FRRETIITA 0.012T; LA\ RSEFSEFME-318.5 12t (Higik
AR TTRR LY 26%) , A E TR & 1T 1105. 612 7T, SR BEEN TN A-1439. 6
izt

AR 2B 23H) ARMCFETS — B FLRIEHRETI—BE 28
9 H) £170.12 £ 99.43, EHIETIEH T1T0.10, LT 103.97. 2 A
LBH,ETRARTERLCEKR2HIBMN7.19 EITA457 S E 7. 20;
ERLERETH7ESET. 21,

MR FBREEFRTH, BINEFEARR.

ZFWR - ZRAEARK

iESSiRIm. EES BRAA: Hitt
021-60933158 0755-81982035
dongdz@guosen. com. cn tiandi2@guosen. com. cn
$0980513100001
Ehhi#uE
[ERE FEF=# ER IR 3.00
HERFMLARL 7.40
HO%AREEE 2.30
M2 8.70
miAES

PPI CPI Tolb#mniE A B bE ik

B D D DD D DD DD
AN IN AP PN RN GPN LGN

R Wind, ESEHLHHTAEE
BEXMTRE

(ERARFIEL ZWER-EE AR ARSI #a it
Y ——2024-02-22

(EBARHIE &N ER-EE B R AR FE L i 5E 5 bR
S5anREE) 2024-02-08
(EMBRS RN B-HRIRSEEFIE) —
2024-02-05

(EREFENER-T A TAERE~ER/MEEREA) —
—2024-02-05

(ERARFIEL E W B R-EEFSRE ARSI #a s
THEY ——2024-02-01

B HUNAIEIE Z IGHI T AR BRI T B2



‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

REER

BRsEEm: BREAREEMERFTRL ... 4

A . o 6
SMERIRE : SEEEME 3 AREETHABEIR . 6
ERFZE: EmFFBERTRE ... 7
EPRRENME: ERRITHEEMAGEREIE ... 9
REME: FABMGSHSMARELI 11
CF: ARMILERERIRE ... 12
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& 1:
& 2:
& 3:
& 4:
[&]5:
& 6:
& 7:
[ 8:
& 9:

& 10:
& 11:
& 12:
% 13:
& 14:
& 15:
& 16:
E17:
%] 18:
& 19:
%] 20:
& 21:
%] 22:
%] 23:
%] 24:
%] 25:
%] 26:
& 27:
%] 28:
%] 29:
%] 30:

EFRNES] IESFTRE

GUOSEN SECURITIES

Elx=E %

WSCGREMET BUEH (EFHERTER, TRIBEESE) . 4
A =% 1 G 4
1= 4
R IR TR 6
R R AT R B Im A TR 6
BT i R 6
F R T R T A RRIEIT A 6
PR T R 7
LPR R 7
AR R S EIRE . .. 8
AR R S B R . . . 8
T I E D B . 8
R B D B B . 8
A R R 8
SHIBOR FRN IR . . 8
R RN R 9
7R B B B S . . o o 9
FUTHEEMME (KERBEER—) .. 9
PR T B R R T . . . 9
MLF 3 R T . o 10
ML B R S I . 10
E L1 1) 7 == 10
R A R 3 . . 10
R TIB) B R T . . . 10
R R O R R . . . 10
BHELITEIT (KA NETRIEITREIED . 11
HRHRE SR R R . 12
R R R S . 12
IR 12
AR R 12
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EfIE=

GUOSEN SECURITIES

4

SRR E

BARziEEm: TEERRAEEERTER

BshmmE, A (2R 19B8-28 25 H) £KFBERITEMBRLERE K. 2

A 22 B, XBKBERIEFEAREDRT, FELEFRIRIFER, SFEGLIHRRE
BAIREREH, FIITHERKERBITHHITEEBIERTEE. KBAEHR

$RERE A9 3 B FOMC %2 25bp HITTREME A 2. 5%, TREERITTREM A 97. 5%,

B PRCRENMEY Be s (LFHEETEN, TREEmEELSE)

102 1
101.5 -
101 4
100. 5 A
100 -
99.5 1
99
98.5 1
98
97.5 1
97

ES IR SXCRENME Bie2 (beta)

2020

2021

2022 2023 2024

1 3 5 7 9

1M 13 16 17 19 21 23 25 27 29 31 33 35 37 39 41 43 45 47 49 51
JE3|

FRIRIR: Wind, EISIESEFISTREE

E2: MBIEH

& 3:

PRSCRANE BURH:
w— R AT ()

PSR HE S -
— R AT

—iE% (B
108
106
104
102 A
100 4"
98

i

|
~

k1=

96

T T T T T T T T \\III\\\IIIII \\\ll\\\llI\ T T T T T T T T T \I\
OODNOOoOOOOOmod OOODODODOOOOmomOIm OODOOONDNDOOODODODOODODODODOD OO oo oo
EtEdL oo sngried N EE RN RE SO OSSR RER Oy oo
SEoEERSoEEEEEEESREREEEy cooEnEfboonoEEbbRERE g
SR g g & SN & R R A s & R TR
SRR R R R R R R R R 0 SoyggydgdsegEsagaalgss
N OO OO NN ONONONNOCONONOOOCONONN N O OO0 O N NN oo oo OO0 O N oNO OO0 N O N o~
NN O OO NN NN N O N NN S O O NN N NN O N
o™ N o~ ooy o~
FERIKRIR: Wind, EISIESHEFMTAEIE BRIKIRE: Wind, ESIEHEFHTAER
=
ERARzMA®E, £EA (2819 B-2 A 23 H) HXCRIMREEERFTE. BE

BRYCGRENME S BRI RI—RE (2 A5H8-2H89 ) AkREFA0.05
101. 03, HAMNHRIEFRTIRA 228. 65%, HEIEFRTIHE-128. 65%. MBI FHAS (BE
) EE LA ERELRHNENFSRINRFIER, R/OR MRFREEE (7 X/14

KA EEHARBERFIZR) F1R001 BRI TITXHE . HE L, RITEWET
AN B BT RIER. REARRN, FEFTXEUTERRNRE: Bl

1B SWIRIEL Z [EHI R AR B T BAIE
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GUOSEN SECURITIES

F R BHAFET 5000 12T .
RITAFHIHRE: LA 2819 H-2 B 25 H), RITERHORENMEEE-8600

fzt. Eep: 7 RifEIM4SEIEH 3220 27T (EIHA 1050 12T, #%H 4270 127T),
14 KA [E] 9835 58-11820 {27t (EIHA 11820 27T, {0 1Zm). &AE (2 A 26
H-3 A3 H), RITHEEMIFRIER 4270 2T, Hep 7 XiEEMEIRA 4270 27T,
14 RFEEMBIEI 02T, BEAR— (2 B 26 H) RIT 7 Kifi[E MR 2970
27T, 14 RiSEIMEH%IL 0 127T, OMO £ 53 7240 {27t

RITEIZGE: A (2 B19 B-2 A 23 H), $R{TEHIARFERIMEFE B3
7.09 Aiz, BEDH—FE (2B2H-2H8H, 601 A{Z) #&51.08 A1Z. &
REM&SEE ) 87. 3%, BETBI—E (59.0%) HS 28. 2pct.

RELIT: LRABRFRSME 3594.0127T, ARETRILIT 2406.1 27T, SRbE
it A 320. 6 12ot; ERARNMEFESRE 6002. 6 27T, ARBITXI%A1T 2057. 4
27T, SRLETIT R-3116.9 127Tt; LEABRIRITESME 1321.8 12T, &A
X% 1T 450.0 27T, BRUEETNITA-2292. 2 12 t; ERA@IRITRERES
A% 0.0127T, ARAHXILIT0.0127T, AT R 0.0127T; ERAMEER
FHPRNEE-318.5 {27t (HhMIz Rt B 5aaked 26%), AETXI&IT 1105. 6 27T,
R ETNIT A-1439. 6 27T .

AR (2823 H) AR  CFETS —EFILREHREDR—F 2/R9R) £
170.12 £ 99.43, FEHIETEH TIT0.10, fLF103.97. 2 A 23 H, ERXRA
RMARLCRK2AIEN 719 LITASSTERET.20; BELEREITHYTER
27.21,
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‘ E{EilE ESMsTIRE

GUOSEN SECURITIES
B W 22

SNEREREE . EEXHE 3 B FAAMIR

KEk il

2 B FOMC 45 E=mE, HRAERE BFIHEZEFE (10RB) S5kR®is

B F)Z (ON RRP) &Extiuzt:&ehu,um,“, 5 RIARFFTE 5. 40%FA 5. 30%. MY
(2 B 22 H) SOFR FIZ=&aT—E (2 B 15 H) MK 1bp, LF 5.30%. 2 A 22

H, ZEBEIFEALENRT, FTELFRIRIFERR, SEMHLMEESR]

RERIEEA, RINHERBERIUTHRERIBERFEE. HFRASFIEIAK
PR Y 3 B FOMC f£2 25bp HURTBEME S 2. 5%, PEERIRTREMEA 97. 5%,

HZE2H 21 B, EBEETAERNER7.58 F{ZER, Bai—A 214 H)
FEAK 521.91 12T, AAXFA4BARARGBRVARERSE (8.97 F12) ¥

84.57%.
El4: EEAfEXHRIGIHF R E5: BRRITRKBRIGIRFIR
SERXNE T2 E R BRSRAT FI| 2 FE IR
—— GEESAE () —— BEENE — TEAMEREHE () —ARERERE
———————— WAESEIFHE LR - RISESETHETI WA S ——ESTR/EONIA
40 5 . 5trn 50 -
4.0
3.0
20
1.0
‘ﬂ\—l—_____
(= ~ O = (= ~ O = — ~ O = ~ O = ~ O = N O — ~ O = ~ O =
eI TITITLIIEIR PP TRICITIRTRIRTR LR
— - = NN NN OO 0 WO OO0 — — — — NANNNOMOMOM S
RRSREESRRERRRRR RRRRRARARRRREHSRRRERRRASRE
FRERIE: Wind, EfEIESE 55 S BRI Wind, EMSIESEFMTAEE
Eo: ARITREEIIRFIR E7: EERITHRORFRIEN TN
HRITHEER FERTHNE~ MR
— W= TONAR — AR®RIT —HRIT —WR{T el
EAMEERERE BRI () 24+

0.7 3% LIB E202051 B BB 5l

-0.1

-0.15 0.5 —T— T T T T T T T
R AR EEE R 88298388397 8338278338298
_____ LL L L L LL oL DL SLL LTI T TP Ll L L DL x
N N NN NN NN NN NN NN NN NN NN o™ NN N N NN NN NN N ONONONON NN NN N
0o O O O O O O O O O O O O oo o o o 0 00 0 0000 00000000 000000 O
SN N N NN N NN N NN NN N N NN NN AN AN NN AN AN NN NN NN NN NN NN

S SR S ) (SR

BRERIR: Wind, EfRIEHEFMRAERE BRIRIE: Wind, EEIESEZFHsTHEE
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GUOSEN SECURITIES

BRRIT

BRRATE 1 BINESWNEFEME, H=KXBHR—FEHMERIE (MR,

BPREIFER] (MLF) FPREEFEF] (OF) FIRFRIFAL, SRGLTF 4. 5%, 4. 75%
0 4%. BRyTFEEAFIZ (ESTR) EAM (2 A 22 H) ®A—A (2 B 15 H) *®#F
AT, IF 3.91%. 2 B 23 H, BUMRITITKRMERR, RAXAEEFHFEH
BEAEE, BN ENEHEEKME T 4.

HRIT

HRIT1 B ESPUSBUEFIREIFE-0.1% . AARITEEBRHZE, IME
FE #1720 E R FI S BU4RIF-0. 1%, 0. 3%F0-0. 1% AT, ZREMBREHFIZE
(TONAR) EEM (2 B 22 H) #ei—A (2 A 15 B) #®#HAT, AF-0.01%

EAFIE: FinflRaRTE
RITREFIE

A 2B19H-2823H), 2820 H, 5443 LPR T 25bp fiiF 3.95%,
ITEMBXBERERLTTL.

E8: RITHREFR E9: LPR FZ
RITREF R MLFS SRR i Fl =
4.5 4
40 | —MLF (§%) 14FLPR ——54FLPR
535 =
35 A1
50 4
3.0 A1 ——
25 4.5 | —|_\_\_|
.
28 240 3.95
1.5 1
10 J 3.5 4 3.45
051 30, _‘_‘—I _‘—._|_
Ty 5 = i . £ 2 259 250
E 5§ &5 & - & g A e . AR R L 4
" K K L I I I I ITITTITI LI LS LTI
- - cesscscssg8g8gseeseaeg g
ERSRIR: Wind, ESIESHEFARFEIR BRIRIR: Wind, ESIEREFMTEEE
THiAFI =

BinFESHE, RERARSEXFIZRBRTE. £EA (2 B 19 B-2 A 23 B), ROO01
#0 DROO1 & AI—A (2 B 5 H-2 A9 H) /5B 3. 1bp. 5. 9bp, iLF 1.78%
#1 1. 66%; RO07 #1 DROO7 43 BIFH S 7. 4bp. T~P% 8.8bp, {iLTF 2.02%F0 1. 82%;
R0O07-DRO07 Y 4EZE 20. 13bp, KA TFIEKFE. FERKIZENEWLET™S
MFIER (7 XBahFH) EAERETHREAGI—ATIT 12. 74bp E 1. 79%,

FRANEXFE, SLLREEHEFRSE. EAZ (2/820 B) EBAIT1 FHFR
ZITHEL2A 6 HT{T 1. 7op, LT 2.30%; EAA (2823 H) BRIMITI1HF
MG REITHER2H 9 HTIT3. 1bp, fLTF 2. 27%; AT £1T 4. Obp, LT 2. 39%.
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GUOSEN SECURITIES

4

SRR E

E10: ZEiRTIAF RS BORE

E11: PEIF RS HORE

RATEURFI = ERR

MLF S Il 7 8 17 RI

—SLF HgFE  —— 7RSO () ——DR0OT —WF ) —— ERTREAITRE
4.0 4.0 -
35 3.5 A
3.0 \_‘—\_\_
2380 >0 2.50
2.5 2:5 ’
E 2527
=20 1.84 Homy
1.5 1.80 1.5 1
1.0 1.0
0.5 o 0.5
0.0 + T T T T T T T T T T T T T T T T - 0.0 T T T T T T T T T T T T T T T T T T
& = @ — @ — @ -~ @ -~ W ~— o W W — o ® — &N D W+~ N W O — o
$ITEEITEETIEEL T E8E T Edeb et i bt dd il dddL
c e g 88 S asasSNNYIYIRSY 2S8R 8snsnyNYIIRILIRLS
g es8ssc&cs&gss88e8rze gegegescsegesggsesgeeses
BRIRIE: Wind, SIEHE TR AR BERRIR: Wind, EfSIESHEFMRAERE
BRIKIE: Wind, EfSIEEZFMH
— AL > = - —
E12: EimREE S EWE E13: PEIRENE S B E
= 57 = L X Al v
PR = N F1) 2= 1ERAENL TR B L TR ZE
s RO01-DRO0T  —— DROO1 ROOT GCOO1 — 1 T-E AT EAT WET
7.0 1 4.5
60 A 40 4+
50 A 35
3.0 A+
gl 7 25 4 2.39
"
3.0 4 2.24
5.6 1.87 2.0 4
g g 1. 74 1.5
1200 = 10 A
0.0 1 05 A
_10 - wn M~ ~ w0 M~ o ~ 00 2
- O, oo e =
45350 R 00000 A4 R 9.4 99 I S i
““““““ 0O 0O 0 O - — — — N &N NN MOMmmm
SeSScSes8888888caRac8888% zzSS8s8888g8gs¢eg¢gg8g¢g¢8¢8
ZERRIR: Wind, EfSIESHEFARAEIE BRIRIE: Wind, EEIESEZFHsTEE
(&, 27 27
E14: SEHHAMRFIR [E15: SHIBOR R =
4 27 =7
R AN F & SH I BORFI| 2=
—7REEM EmHiEmiFE (7XBaEY) PRTESHIBOR ——1FJSHIBOR ~——34>ASHIBOR
4.0 4 3.5
3.5 4 3.0
3.0 1 25 2.21
=25 T =20 1.82
|
2.0 1 1.80 1.8 = 1.75
1.5 1.7 1.0
1.0 0.5
R A A R N ST L T LT
LT IR TRYS TR LT T rEETR R R R
S S S8 8888scssgcssgzsg SESSSSSSSSSESSSSSSSSSSRSE

FRIRIR: Wind, ERIEHEFIMRATEE

FRIRIR: Wind, ERIEZEFIRATEEE
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16: “ZHEM HEELIER

EfIE=

GUOSEN SECURITIES

SRR E

E AR B RT Y E RS

A (2819 8-28 25 ), RITH#EBURENMEERE-859012T. Hep: 7 Xk
[B1 04435 1 3220 12 7t (B HA 1050 12 7T, 3% A 427012 7T) , 14 R 1% [5] 7445 Fi-11820
fzt (ZIH 11820 127T, %A 01Z7T).

AE (2526 B-383H), RITHEEMIFRIEA 4270 27T, Heh 7 Xif B2 HA
4270 127T, 14 REEMBIEA 0 1Zt. BEAXRE— (2 B 26 H) K177 XiE[EN
AR 2970 27T, 14 RiEEIMSEIEHR 0127T, OMO 7F7& 79 7240 1Z7T.

A (2819 H8-2823H), RITEHIARFLEMFEHEBERI 7.09 A1, &
EPEi—E (2B 2H-2H8H, 6.01 A{Z) A5 1.08 AF1Z. FR&EEMGEEH
87.3%, WEDEI—E (59.0%) F5 28. 2pct.

E17: 7 RiERIMAZIRA S

EEFMEREE

RATTRE R A

— KEURIT UNRET ° EHFEREEEE i BYRMEREH  TRBEEMEE e 7RFEEMER
18.0 1 ]
16.0 1 3000 A
L
1.0 2000 A
% 555 A B 1000
6o 10.50 =]
@ -1000 A L
8.0 A ® o 9w
o g 750 556
6.0 A
-3000 -
4.0 -
gegdegsegsgegidengsegles -4000 -
Ll b bbooddddessadadnddy &~ 8 8 3 8 &8 8 2 % 5z 8 8 3
SRaecacacSSSSNEEEEEES A A A
BRIRIE: Wind, EMRIEREFMRETEEE BRIKE: Wind, EMSIEALZFMREIE
E18: RATIHEEHE (AEAKHSEERA—) E19: JRATIE R R EERER
AT R IE B HAE OMo7F =
B REE R ¢ RFEEMEE e 2% E R oMEE ——OoMoFIE (7XR) ——DR007 (7R #EhF15)
35000 - r3o

6000 4

—6000
-8000 1
-10000 +
-12000 -
-14000 -

SRR

ARH

4000 30000 4 L25
2000 + 25000 4
0 F2.0
1= | 9 L 20000 |
3 2000 5 l15 =
~4000 1 = 15000 -

1.0
10000 4
L ] I}
5000 0.5
T P L R A T T T o At T T
e G v e NANNNANNNNNNNNMOO MMM OMMOMO T
SERT 28 1Ew #B N N NS NN NN NN NSN S
NN NN NN NN NN NN NN NN NN

FRIRIR: Wind, EISIESEFMSTREE

FHRRIR: Wind, EfSIESHEFMNTTEE
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SRR E

[E20: MLF 3% URER

E21: MLF 31514

RATVEHANLFAR T AL AR

= EMLFIERL < 14EMLFRIHR e 14ENLFBE

20000
15000 -

10000

7t

5000

-5000

-10000 -

3A®T 28R 1AW &8 18 2AE 3AKE 4Bk 5AKF AR

ST 1ERAMLE &3 =41

=—§=2024 ——2023 ——2022 — 2021 2020

/

g

10000
8000
6000 ~
4000
2000 -

Zm

>

g

-2000
-4000 -
6000
-8000 -

1A 2R 38 4R 5A 68 7A 8A 98 10A 118 128

FERIRIR: Wind, ERIEHEFIRATEE

E22: fRITIEIEMARRZ =

FRIRIR: Wind, ERIEEFIRATEEE

E23: L3RR EMR R E

o N =
FRITIE) IR T = FRFREMAERZE
— BHEE ——RO0I&E (ER) : — BHZE ——GC0014t: (i)

1000007 4 00K 27,000 100%

90,000 1 +90K 25,000 90%

80,000 - [ 80% 23,000 80%

70,000 - [*70% 21,000 70%

E 60,000 | [ 60% g 19.000 £0%
B 000 [ 50% N 17,000 50%

' L a0t 15,000 40%

40,000; L 30y 13,000 30%

30,000 ~ b 20% 11,000 20%

20,000 L 10% 9,000 10%

v e e T R U " sl eseiiiigsBataseiis
R T s B b ko b bl ki m
S228288%38%833888&88888¢8 SSS8S88888c8888cs88¢8¢8

BRERIR: Wind, EMSIESEFRETEE BRRIR: Wind, EUEIESL st
El24: $R1TIE][E1 M4 ER E25: 32 53 F Bl M 4 &
o = 3 = 3
RITIEIEIMA & SEE SELNE X EMAREFSRESEENE
— KM —— REFRELLE B — &8 — PRE&EASLE (B
180000 - r 80% 40000
160000 1 b 70%
35000
140000 1 vy : 60%
b e AV Ol I

It£120000 1 4 o ‘ﬂ k Y ‘ | ; - 50% g2 30000

| ! A1 | | ] P )

13100000 - J Il ‘_ - ||} 20% N

80000 | 1 ‘ | ‘ _ | 5o 25000
Al ! i L

60000 ‘ 20% —

40000 - i L 10%

20000 S LS S L A S A 18000
FIETFIFrTizigivie 2¥PTTIFTTRIRLRITTR
SR8 ssaaaNaggaggIgI SRR s sl NIRIIRRIA
(=] (=] £ o o O O (=] (=] [N =] o o O (=] (=] (=] (=] o (=] (=] (=] o (=] o (=] (=] (=] o o o (=] (=] (=]
o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o~ o o~ o~ o~ o~ o~ o~ o~ ~N o~ o~ o~ o~ o~ o~ o~ o~ o~

FRIRIR: Wind, EISIESEFMSTREE

FHRRIR: Wind, EfSIESHEFMNTTEE
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‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

s CABRRFGRSFFMAESEEH

BRFHMELER (2 B19 B-2 B 23 H) #it%175077.9 27T, #Rh¥ 3594. 012 7T,
REPI—AQAB5H-2 89 H)A 1586. 2 {2 T KR EF . AR E X & 1T 2406. 1
27T, FrbEEitA 320. 6 27T,

Bl 7F8 EE (2 819 B-2 B 23 H) #it+%1711231. 72T, #RbE 6002.6
e, BETE—RA (28 5H8-2H89H) #-1400.5 T Kig EF. ARETXI
&1T 2057. 4 {2 7T, ARAEBIITA-3116.9 2. ARRENFEBEAZET 5000
e, RRRAETRENERILE.

BRSRITIRLER (2B 19 H-2H8 23 H) #it%1T71321.81275T, %Rt&E 1321.8
e, BEDSE—BE QB 5H-289H) 891321. 8 Zt®xFARE. AAIHRI%
17 450.0127T, #RUEEFTNITA-2292. 212 7T,

B RITRRIESEER (281982823 H) #it%4170.01Z7T, #8K 0.0
e, BEDBH—A 2B5H-289H) 0.0 Zx®xHFEAT. KA LT
0.01Z7T, BRuEEFITH-400.01Z7T.

tFEEER (2819 B-2 B 23 H) #it4.k171740.4127T, 4ah&E-318.512
T, BWETE—A 2A5H-289H) 89-597. 4 {zw/hi@ b F. EREWI% &R
BB 26%. AEHXILIT 1105. 6 27T, FRUEITATTH-1439. 6 27T,

E26: HRHZITHRIT (ARG HTRILITREIED

B 27T Nz 1@H

A— A= A= A AR Ait Ait

RiTE A RITE O ARME  RITE ARE  RITE O ARME  XTE R RTE ARE RITR ARZE

B R 122.5 -1399.5  812.0 663.0  104.3 104.3  1067.3 1067. 3 300. 0 -36.2  2406.1 320.6  5077.9 3594.0
B 0.0 -1450.0 0.0 0.0 0.0 0.0 0.0 0.0 300. 0 300.0 300.0  -1150.0  4320.0 3519.0
75 BURF— AR IR 122.5 122.5  107.9 81.9 29.3 29.3 24.8 24.8 0.0 -176.0 284.5 25.8 183.8 75.7
WS BUFE TR 0.0 -72.1 704.1 581.1 75.0 75.0 1042.5 1042.5 0.0 -160.2  1821.6 1444.8 574.2 -0.7
N3] 2057.4  1670.4 0.0  -756.2 0.0 -1094.0 0.0 -2174.6 0.0  —668.7 2057.4  -3116.9 11231.7 6002. 6
BUERRITHR 150.0 150.0  300.0  -545.2 0.0 0.0 0.0 0.0 0.0 0.0 450. 0 -2292.2  1321.8 1321.8
B RITR R R 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0  -400.0 0.0 -400. 0 0.0 0.0
ol f3% 694.2  -377.6  339.3 14.7 28.1  -298.1 4.0 -77.5 40.0  -353.6  1105.6  -1439.6  1740.4 -318.5
IR iR 212.2 39.6 1421 -15.0 0.0  -103.1 0.0 0.0 0.0  -161.3 354.3 -329.4 495.0 -83.5
kR 455.0  -441.5  222.2 10.7 10.9  -252.1 4.0 -92.5 4.0  -187.3 732.1 -1210.7  1252.4 -368. 1

FERIKIR: Wind, EISIEHEFMAEIE
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FRIRIR: Wind, EfSIESEFMSTREE

FHRRIR: Wind, EfSIESHEFMNTTEE

CLER: ARTILEREARE

AR (2823 H) AR  CFETS —EFLREHREDR—F 2/R9R) £
170.12 £ 99.43, FHARTIEHTITO0.10, ALF 103.97. 2H 23 H, ERLRA
RMHARLCRK2AIHEN 719 LITASSTERET.20; BELEREITYTER

£27.21,
E29: FELEMIEHER E30: ARMLE
1£ 0 i == 2z
FEEMHIE XnR ARMICE
— ARFEN — ETEK BXTTIRE BEies — R (AH)  —— EACE BRELE
120.0 7.6 A
15.0 4 T
T2 A i
VS = 7.0 LA |
105.0 - 68 .
100.0 VO ek 6.6 - “Wom {
-l 6.4 - e *'nﬁr\q
95.0 1 " | -4‘, M
90.0 L J{'WW’%AWH‘WW'LMMWWW |'
’ 6.0 A
85.0 A 58 A
80.0 T T T T T T T T =% 56 TV T 7T 7T T T T T T T T T T T 1 T 11— —7—-0.10
— M0 K~ - = m —- =m0~ - = m 0~ - = = w0~ — = 00 — = ¢ wn — = 0 W0~ — =
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FHRERIR: Wind, EfEIEHEFRAEE BRRIE: Wind, EfSIEHLFMREAEIE
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EERIEMEMRBOEIEIRBAARE; SMEBETEENRUER, BdAEAEHSHLERL,
AKX BYR. AE, FRAZEMEZFHREHEME; FEELE. AEIRRKABREARKRE
it B A B IS A RN E R BZ S E R E M iREM, itk AR,

EfRIEHFHATR

R E %351 &3 WiRA
ggfﬁﬁg%ﬁg&gg@;@@%ﬁ@%ﬁﬁ IN  |BORAGTHRHRRIEER 20520
BHER 0512 AR, bas|  BE s |RONRIEMT AR RMEER 1052062 5
%£# AR 6 B 12 MBRATRN (SiTlieg) | RETR Rt |RONERAFHHREEIE 109 8]
M el ol Ml i : A
H; FEARTIHA= MR E (899001 CSI) FyEhf; - B T EERIA T AR RIEEE 10%A £
HEMHLUEEIEE HSI. H) EAEE; EEHS 1T | PENTIT N 2 1 0% I
U 500 353 (SPX. 1) SR A4 32 R 3 AR it [TESERNTHAR SN S 1002 5
(IX1C.G1) FgEAE. fiREC T HR IS T =M% 10%LL £
EERHPR

AREHRERFIEFRNBAERLE (EEFTEIERSITFIRIERFRFE BN S HER) HE; RERRI
EfFIESFRBAERLE (UTER “BRAR" ) B, ARERNERARNEFAER, AR SEEKEA
WEIAREMAEAZTR. REFETH, EANAMDPIARSUAEAREXER. EH=ZEE. E0F
REARENHEZHTEB IR RAREERXATENU S, —VFURQXFAEREFLHHEARETERAE
R

AREETELFHNENHEEES, BERQXFATRIEZEHNLEENTEN. HEWt. KIREMEH
BFE. #HR BWRENNRREQBTARELAF LB ISHBFIE, EFERE, RATATRESH
EHEXRBREMBER BURENF—HHRE. BRARDTRIERREMDEERARLTHBIKRE;
BB RERERTANTE . EFFEITAXEEREN, RAFNIBITXERXEMMEITAR. HAFH
KRRV MAESFEERARSPRRERINARMELITHIESHRITRS, EARAXLEQFARHBHFH
RERFRIT. MEMEHEM~RFEXRS . FRANHE~EEH], BEMTUAREMBREWS
BMIIATREMZIMESAREPERIENAN—HARBRR.

FIRERESEZH, FHREERMTLIESHHEMRBFRNEYTEIF. EEABRAT, FREPHEEM
BRBFERIHEM N AR FRW . RN SFIEFRFRESE 2 BIEF R BN B E O k&S
HATH. WEENES B CHRE RNV SRR BITHE ZERA ARG ABEABTTERHBITRERE,
BRARRESMIRFFEEAAREREASMERRN—TE RN ABEERRIE.

MESF 4R 35 & il 5 HY L AR
AARAETEESSEMNIEFRFAEBNZHEE. IEFRESNE, BEAFIEHFRFEFBLSHIN
MERERZEESBMARUATIRARESFREARZZFRBIESRES T, IUKERNUFEEREE
EARESARSZNED: RERBFARERFLER, RBIESFRESZORS; EHEXIEFREEEN
WE, RES. A%, ARV EAFEFRESZANXER, iFiL. RE, URBEZEE, BIEF
AREBEFRBIEFRESORS; BIRIE FE. BERNEFEFERERS, REIESFRASN
BR%5; PENEMSIAERHAMEN,
RMIESFSMABREZBESFHFAEF AW ZIH—MEARAER, HIESFAH., IEFRESHIHINESRIES
BXEmBNE. TIHEBHERXEMERHITON, BEOESMHE. RETFRFRESTER, H
FIEEMRKE, ARBEFXHHITA.
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