‘, B{Eil 5 TRWRE | 202448028270

LCD{TI 2 B #&

2ATVER 4 Lk, BRI —3 %0 EE

1Td#R - TR
BF
PR BEC (SRR

SRS HTIM: #AS) IESSHIm: R WES O AIm: BEH ESSIm: T BREREN: ERRPA
021-60893306 021-60871321 021-60375402 0755-81982153 010-88005482
hujianl@guosen.com.cn huhui2@guosen.com.cn zhoujingxiang@guosen.com.cn  yezi3@guosen.com.cn lianxinran@guosen.com.cn
S0980521080001 S0980521080002 S0980522100001 S0980522100003

BEYRAREXZEHNRRERRERTMERNS




LCDITIL A ¥R : 2R TVEMRG A% L3k, FFBF—5ikyr A AY EEIEs

GUOSEN SECURITIES

o (TiH&SEIH: 20244F1 B EASWEIR () B TBk7. 85%, 128 EZELCD[ B AR <TLCD SFE W E L 14«

fTIEEm: 202451 B ESER (FBA) I8N EL7. 85%, 477kt EIUEFE2. IRIUERIE. JPIR30035%17. 92, 3.04, 8.50pct; HHFFFFEFA. TCLRHR 77
i3k0. 77%, 2.33%, FRDA, FHIBRYY. HEBYEE SR TE15.87%, 0.74%, 19.88%. {H{ESE, & E2H26BABRERITI 2 H{ES136. 06127, EEE
PB (LF) J91.32x, &FiEFHFHI26. 3% 1,

W 4REIm : R#EOmdiaZiiE, 128 £k ARTLCODE R A EEWS6. 77123% 7T, IFELIEK11.82%, [FELiE4K17.12%, HPHEAEKS . TCLEE, BRL KiA.
Bt 6l A R~TLCDE R B E &4 BRI ELHE19. 18%. 79. 27%. 16. 49%, 23.26%. 16. 48%.

3023 [EFELCD] I CRADA. TOLRHY . REFA. HHG . BEBXHE. &8, BEAXHE.,. BFFR) FHEFZEXRRFLLEA10. 26pct. IFELIRFA
3. 26pctE15. 68%, FFIRELLIEF4. 41pct, IRELIRF0. 88pct E 1. 60%.

® i&: 2ABRTTVERM LK, FHit3A&RTLCD TVERMf#&LkeaE btk

Bil: 20244232, 43, 50, 55, 653 ~fLCD TVEIMRINHE435, 60, 103, 126\ 1713ETT/F, IFELIEHK2. 9%, 1. 7%, 1.0%. 1.6%, 1.2%; OmdiaFfiit3
HB32, 43, 50, 55, 65Z~FLCD TVE#RMNH&HA37, 62, 105, 128, 1735 7L/F, IRELHEHKS. 7%, 3.3%. 1.9%. 1.6%. 1.2%. #&TrendForce, 28 2
ERFRAZE, TUFHHEHREZOIT. HNERER, URZBAAREEAS, E-RERHEAERFTEKRER, RANEBIER, E0E
WEEIEH— LKA,

504 2024528510 13~ (CEARER) 145~ (e ARHERK) .« 23.8%<T (B/R22) LCD ITEMRINAZ17. 1. 26.2, 43.0%E 5T, IFEETEN-0. 6%,
0.0%, 0.0%; Omdia¥iit+3810.1, 14, 23.8F~FLCD ITEIRNIEIFELIFE.
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LCDITIM B3R : 2B TVERMNE L3, FREHF—R%KN EH AY EEIEs

o HiGeFTK: 12A LTk AR TLCOME MR H LR EFE L TFE2. 21%, HrMonitor. NoteBook!HfsHFAEELIEIC, TV, TabletHi X EMREILL b

B8 mE, FHANIFNIH2024F 23k AR ~FLCD=BEEFRER2023F 1842, 48%, EA1024, 2024, 3024, 4Q247=5E57 BIIRLLIEIK0. 72%, 0. 35%, 0.26%. 0. 62%;
Pt 2025F £k AR ~TLCD A BEE AR 42024 F 18462, 09%, EHH11025, 2025, 3025, 40257F8E4y BIIFEL 0. 62%, 0. 61%, 0.61%, 0. 00%.

TRSE, 2023F128 &Pk AR TLCOE R H B EFRE EL TF&2. 21%, H £ IKLCOE M ER K mFRE L 4. 48%, £ FKLCDE REEEIRH L m AR E bk 1
1612, 48%, ©FREICAHERNEIR L EEmAAE LTS5, 66%, Tk REmR L S miRE L %8, 07%.

BRI\, HEEELCDY FHAERS, TSRS EHERFS TN ERERIFES BIRERARST. Sk, SHEHWLK) , TIEARBBMHIE®R

o RN : LODEMRZWEEE S HERETA. TOLRHESE
BINBFEESA TICLBEIEFEANEREZLIDIEREEEARE (LR LT], EESHARZATRMIBEIIN . RAME LUK TIZ0E S5t ke
TAUAEIENR,. EMNEZE LSBT LIEA. F, BELDESEZXRLHARERE, =ZFfiEFE EFEAR 98BS EZE LB FH.

tesh, FMBEHEEFEZE T EEXEPRFREENEENE . LERE .
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H3® ‘ E{Eil S

GUOSEN SECURITIES

TIEEIB: 2024F 1R ESHER(BA) IEH T EL7. 85%

Mig&p A : 28 & RTTVEMR M & Lk

HE/eFEK: 1282k AKR~TLCOE MR ERE B EE TBFE2. 21%, HEFMonitor,
NoteBook HExHE I ELL 14, TV, TabletH K EFR[EEE T [%

WéEm: 1283k ARSTLCDER=EUWS6. 7712 E 5T (YoY +17.12%)

BEREW: LCOAWAWHESHEFERFESA, TCLER S
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TIEEIM: 20241 B ZSER (BA) I8 TE7. 85% &Y EEis

GUOSEN SECURITIES

® 2024F1AEASEIR (BB ) IEETEL7. 85%, 4 aliuie EUEFEEL. FIERLTE . JPIAR30035#17. 92pct. 3. 04pct. 8.50pct; EHARZ A,
TOLFM 43 5l _E33K0. 77%. 2. 33%, RRDA. FHIERR . BB DA TEL15. 87%, 0.74%. 19. 88%.

o {HEAE, B E2H268ABREMRITI EH{&5136. 06127T, E{KPB (LF) H1.32x, TFiERERN26. 3% L.

BE: JE—SmEiR (BRA) THES B: i E—FmRiTIEEMRITEES
110 - s e e o _
105 E@HR(F 77) kS RAE AR — FR300 ]%_ — KR DA TCLAH# TAEFTA Bty —— At
100 ¥ b /jJ-\V\
o5 . ‘ /M
90
85
80
75
70 T T T T T T T T T T T \ 70 T T T T T T T T T T T T
o o o o o o o o o o o o
g &§ 8§ & § & § § § § § 3 e
fu - T - o =] [&]
508 2 & £ 05 2 2 5 8 5 &
BRERIE: Wind, BESIESEFHFREE BRISRIE: Wind, EUSIFSE5FstEEeg
E: EREER () B & : JEHEFERITILPB (LF)
8,000 B (L) —— #%FF (HH) r14% 30 PB(LF) =--/fk&fl =—---F4&H% ---miafh
7,000 - 12% '
6,000 L 10% 2.5 gim: 1.32x
5,000 + 2.0 Mz b 26.3%
- 8% JiReffi: 2.05x
4,000 15
- 6% iz 1.54%
3,000 29, 1.0 1 HLAE: 1.28x
- _ 0
2,000 ‘ . 05-
1,000 - 2%
o 00 T T T T 1
0 ' ' ' ' 0% 2019 2020 2021 2022 2023 2024
2019 2020 2021 2022 2023 2024

FRRIR: Wind, EfSIESEFMoTHEE
BEYRAREXZEHNRRERRERTMERNS

FRIRIR: Wind, EfFIESHEFMTTERE




ERRNES;

GUOSEN SECURITIES

#i#s: 28 &R TVERAHE 5 &

® 202442H32, 43, 50, 55, 65Z~FLCD TVEIMRINAE /35, 60, 103, 126\ 171t/ H, IFELIEH2. 9%, 1. 7%, 1.0%. 1.6%. 1.2%; OmdiaFi
1+3H32, 43, 50, 55, 653&~FLCD TVEIRINFIEA37. 62, 105, 128, 173%t/F, IFELIEHLS5. 7%, 3.3%. 1.9%. 1.6%. 1.2%. #ETrendForce,

2ARBEMEIRFERAE, T FEORNREZORAT . HYEER, ARBEBAEREEFTS, E-RERHENEREKRER, =T
MBAHTKR, BUERAEEFBH—R LKA,

® 202452810 13~ CEMREM) 143~ (FZidA®EM) | 23.8%~F (E/R&%) LCD ITEHMRMNIE17. 1, 26.2, 43.03%E75T, IFEETEFI-0. 6%,
0.0%, 0.0%; Omdiafii3t3H10. 1, 14, 23.8F~FLCD |TERNISIFLLIFTE.

E: 32, 43, 50, 55. 65F~TLCD TVEIRMNAGES (BafL: E£57T) B: 10.1. 14, 15.6. 23.8F~FLCD ITERMNIGES (AfL: HET)
500 - — 3 43" 50" —— 55" 65" 90 —10.1" 14" 15.6" —— 23.8"
450_ 80_
400
70
350
300 - 607
250 50
200 404
150 -
30— . -
100
\\’\J\/—\_\/_\— 20_
50
O T T T T T T T T T T T T T T 10_
N~ N~ [e0] [e0] (o] (o)} o o ~— ~— (QV] N (42 o <t
~ ~ ~ ~ ~ ~ N AN (9] N (9] N AN AN AN
& = < = & = & = < = & = < = < 0 I I T I T I T
g -~ 8 5 8 5 8 5 £ 5 8 5 8 5 5 Jan-17 Jan-18 Jan-19 Jan-20 Jan-21 Jan-22 Jan-23 Jan-24
BRIKIE: Omdia, EMSIESZFMsTFTEE BRIKIE: Omdia, EMSIESZF Mt
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LA : 2023%

® 2023FEPUEREE32, 43, 55, 65F~TLCDEL I EIR ML R H36. 33, 61. 67, 128.33, 173.33%E 7T, 2023FEPUZE[E32, 43, 55, 65F~TTVEIMRMNIE S B ISR A
15. 71%, 11.46%, 38.65%, 24. 64%.

GUOSEN SECURITIES

NEEFHEAERNMESTHEMREAZ L &Y EEi%

® 2023FMUZFEF14R~TERRAERTIINIZA26. 476 TT, SHIMEMAG6S. 29%.

E: 323 ~TLODER M EIR NG FIEA, MERE (£ Bl: 433~FLCDEM AN, FHRA, MEBA (FET) F: 14%~TLCDE IR AERMNAE. EH/IMEME (£
100 1 —— 32 “F 44 32 “FHAA 32 “Mb AR A 160 1 —— 43 “F 344 43 “F 3Bk 43 “AAa A Ak 907 —— 14 “(LED) T34 14 SARED)F ¥ Bk
804 1‘2‘8: 40 14 “(LED)3L4 A A&
60—\\ 1001 30
807 20-
407 = —~ 60 1 B
201 40+ 10
201
0 ,\| |,\| |°°| |°°| |®| |®| Iol Iol .\_. I‘—I |N| |N| I(«)I I(«)I | 0 '\I I,\I Iool IOOI Io-,l ICDI IOI Iol |‘_| |‘_| INI INI Iml Io,)' , 0 ,\I I'\I lool lool ICDI |®| Igl |8| |§| |§| lal Ial 181 Igl 1
S 5 5555999888988 S 5 5 5855 393998989949 OO0 Qg0 OgO0 oo g o g o o
Sgogogegddegdg S5gogegegddegag 2828¢82828¢8¢g
ERIKIR: Omdia, WitsView, EEIEHFESFIAGATEEIE ERIKR: Omdia, WitsView, EMSIEHZ5F5AEEIE ERIKIE: Omdia, WitsView, EMSIESZFTEIE
B : 55 <FLCOR N ERMNAE. FHME . MEBRE (£ B: 65F<FLCOB N ERMNAE. FHME . MEBRE (£ El: 15. 6E~TLCDE A TR NG, FH/MEME (ET)
2507 —— 55 “ M frdh—— 55 PR A 55 “ LA A 00 g5« pts 65 “FH AR 65 “AAAA 507 —— 156 “(LED)F# /s —— 15,8~ (LED) T4 A&

15.6 “(LED)3L & i &

200 - 400 404
150 1 300 - 30

- \/7 /-\
100 <— 200 - /\ 20
50 - -
100_ \./ 10_
O T 1117 17T 17T 17T 171717 17 717" 717" 7 7T 71T T T T T T T 1T T T1TTT7
\,: ‘,: \CE \9 ‘c—> \(2 g 8 & K ﬁ g &) Q O I L L D L L D D D D D O D e e e e e | 0 rTrr T T T T T T T T rer T
O 0 000 g0 g o oo g o g N N © ©® ® @ © © = = &N N ©® ™ S22 228 2 33 3888
282828282 LLREE 5560005888888 398%92¢8dddgeqgd
S 8 <2 3 28 2R 2R 2R 2R N + 0 § & §+ & ¢+ 0 § & ¥ & <
ZERSRIR: Omdia, WitsView, ESIEHEFARTAEIER HHRIEIE: Omdia, WitsView, E{SIESZ 555 EeE BERIKIE: Omdia, WitsView, ESIFEEFHETEIE
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GUOSEN SECURITIES

#4G: Tit24/25F £k KR ~FLCDF= gE[E] LE 18 1<2. 48%/2. 09% ‘ BEil5

o HTFIBH s fmEpairsm Fz: 2023-2025F £k A R TLCDIELAME

i, FASERARTLEDE i 1Q23 | 2Q23 | 3Q23 | 4Q23 | 1Q24 | 2Q24 | 3Q24 | 4Q24 | 1Q25 | 2Q25 | 3Q25 | 4Q25
FRERETEEMNE. BRIE™ |me een

BEROFTIE AR U i AR IR BR L 14 SIS SR (B10)
2R, AR TLODA A FRPRRIOSE (1)

I EELERINRE (16)
IFMEINAE. PSRy —

® FH{1FNit2024FE kAR LRI P8 6L (TO)
N AET8. 5L (L8B)
H 1024, 2024, 3024, 4024/

BFEITRE (ILXFab7) 165  1.65
BE4> BIFREL K0, 72%, 0. 35%, RESEESONE (TW19) | | ss s s s [
0.26%. 0.62%. Bl (5FH)

LGIMT 582 (PT) 2468 | 2468 | 2468 | 24.68
® HAFIT2025F ETRAR T =EFH8 5 (L8-2) 35.48
LCD/ZBE AR 42024 F 1842, 09%, |@BARTLCDRE S (JFFK) | 8121.34 | 8216.06 | 8310.39 | 8345.97 | 8406.24 | 8435.96 | 8458.26 | 8510.91 | 8563.56 | 8616.21 | 8668.86 | 8668.86
Heh1025, 2025, 3025, 4Q257% SR (%) 0.35% | 1.17% | 1.15% | 0.43% | 0.72% | 0.35% | 0.26% | 0.62% | 0.62% | 0.61% | 0.61% | 0.00%

BE BIEREL 140, 62%, 0. 61%,
0.61%, 0.00%, ERIRIR: Omdia, WitsView, E{FIEHFZ5FHARETEEIREFUN
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FK: 12ALHRARTLODE R H S ERFEI L THE9. 09% AY EEILS
® IRIEWitsViewH#E, 2023F12A £k ARSTLCOER (B, EBRss. EiCAmMK, FiREk) LHikE6709. 87, RIEETFE9. 09%,
IREEIEBKS. 60%; £BRARSTLCDERL EREAR1819. 25 FK, RIELTRE2. 21%, AFEEIEKY. 20%; 2023F £ kAR TLCDER L EEE8. 1812

F, EIEETF%7.88%; Tk ARSTLCOERLEIEFA2. 1612FK, RIELTBEL. 27%,

BE: £3kAR~TLCDEMR L SREmR

25,000 sk RTLCDEM K @R (FFX) FlH gk (2 4h) - 30%
L 20%
20,000 -
L 10%
15.000 - L 0%
L _10No°
10,000 ~ 10%
--20%
5,000 -
L 30%
O r—T— 1~ T1— "17=—"*'7/ " "*"17V/ "1 "1 "1 "1 "7 "1 1T *"1m "1 71 "1 "1 "1 1m0 T "1 "1 717 717 "1 71 1T T T "1 "~"T "~“""1T "1 ~“"1T ""T©T "1 T T "1 '40%
N M M MMM O O O OO O OOO OO OO OO O O OO ™“ ©T™“ @M mMm m T AN N N N AN N OO OO oo oM
TS TS TSS TS TYTTSSTTS TS NN NNy
C 5 >35S Q2 =2 Cc 5§ >5 Q2 C 5 >3 Q=2 Cc g5 >5 2 2Cc 5 >35S Q2 c g5 >5 Q2c g >5 9 2
=23 28=s2>28§28==2"F28==2>§28=2">-328=s2>§28=2>§32

ERIRIR: WitsView, EFIEHEZFHARFAER
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GUOSEN SECURITIES

#oK: 128 £ BKLCDEE 4} H 4R tH SR E FR[E] EL TS F4. 48% AY EEIEs

E: 2iEREAERTEIRST (B4 &)

® 2023F 123 £FKLCOEE L EmR L LT 2RI LE TFE17. 06% 2 1855. 873 F1, 55 - WFHRT (HAK, RAKI =16:9)
£ TKLCDEE M E R i S5 E AR bL TN P4, 48%FE 1424, 37 K 501
® 20235 £ BRLCDEB AL EAR i Sx EFEL TFE10. 97% % 2. 3512 v, £ FKLCD 7
B AL AR H S5 E AR EI L T F40. 03%ZE 1. 7012 K 407
o 20234 R TEMEH AR THLAREAE, 40232 FKLCORME ::

WE¥BIR~152. 73%&~F, [EIEL1E4K8. 23%, IFELIECT. 85%

1Q15
3Q15
1Q16
3Q16
1Q17
3Q17
1Q18
3Q18
1Q19
3Q19
1Q20
3Q20
1Q21
3Q21
1Q22
3Q22
1Q23
3Q23

BRIKIE: WitsView, EfSIEHZFMRAEE

Fl: kAmBENmiitiE E: £rkiRREBEAmREEmR
30,000 7 SRS EAGHEFE (FH) — AILE (i) gg; 1&000‘ i w AL s @R (FFA) Rlr sk (4 4h) 30%
L 20% |
25,000 - 15% 0,000 -20%
ot 14,000 -
20,000 50, 12,000 - - 10%
| - 0% 10,000 L 0o
15,000 [ o, 5,000 - 0%
— 0,
10,000 124 6,000 - - -10%
- (o]
4,000 -
. F-20% ’ L -209
5,000 | o5 2,000 - o
0 T T T T T T T T T T T T T T T T T T T T '30% O | T T T T T T T T T T T T T T T T T T T '30%
EEE222R 2222233333338 82¢% EEER22R 2220333359388 83
N e R N
o ©®© O ®@ ®© O © © (0] © © (0] © © (0] © © ()] © T O w © ()] o ©®© o ®@ ® © ® ©®© oo ® ®© o ® ®© o ®w © (0]
FERRIR: WitsView, ESIEHEFM AR BRIRIE: WitsView, E{SIFEZFHRmEE
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GUOSEN SECURITIES

EK: 12H LKL R /RezERE FREFRE ELIE1C12. 48% ‘ E{EilS

® 2023F12H£IKLCDE Rz AR L SR = R ELIE4K10. 74%F1256. 47 [, B R R P S R LD

LIKLCDE R mEmR Y EEmiR[E) b 1412, 48%ZF 230. 8 5 F K 277 W EHRT A%, RILK: T =16:9)
26
® 2023F£IKLCD R REFEIR L LR=REE TPE6. 95%F 1. 4712/, £ FKLCD 25 -
BIRBER S EIELL TS5, 52%F2742. 27 4 247
23
® 2021 FIREKERFENEKRKAKRTILREEABERNE, RIE 22
. . s 3 = = | = 21_
WitsViewf(#E, £IKLCDE /ReEERFIIR~TM10158922. 56 K~TIRAZE
20
; r2y 7 4 3 F2y S B it 0 WL e o~~~ 220 2 353 99827
302314926. 203 ~F, 4023FH R~ H25. 97F~F, FIEL#E41. 30%, IREET gL eeEE2222 88558888
~— (e0] ~ o ~ o ~ (a0] ~ o ~— o™ ~ o ~ o ~ o
0
F%O. 1% BRIRIE: WitsView, E{SIEHKFMRAEIR
B: 2kiRBRERFEIRHEE F: 2kRBEREEREEER
18,0007 AHHBFE @RS EE (FA) — FkAR (G4) [ 50% 3,500 7 L 2R BALF AR (FFR) Rz (H4)  [60%
16,000 [ 40% 3,000 - - 40%
14,000 - 300/0 2,500
12,000 - ‘2004 ’ L 20%
10,000 - - 10% 2,000 -
8,000 - - 0% - 0%
, L 10% 1,500 -
6,000 L 0% 10004 - _20%
4,000 L -30% ’ L 400
2,000 n L _40% 500 n 40 A)
0 T T T T T T T T T T T T T T T T T T T T '50% O T T T T T T T T T T T T T T T T T T T T '60%
N MM DN OO 0O 0O OO OO OO O O 0O ™“ M+ M AN N N oo o N M DM 0O O O OO OO OO O O O ™ ™M m—m AN N N oo oo
~ Y T Y T Y v v v N AN AN AN AN AN AN AN NN NN T~ T T T v v v v v NN AN AN AN AN AN NN NN NN NN
S 3 3 5 RS 553 53855855855 ¢% S 3 S E 8 5§ 5 8 55853855855 8
BRSRE: WitsView, ESIEHZ M5t BRE: WitsView, EfSIESZFHstEE
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GUOSEN SECURITIES

ToK: 128 £TkE A B KR H R EFRE L 1E1<5. 66% &Y EEi%

® IRHEIDCEIE, 2022 £TKEILARBMELR=2. 081288, [FIELTRBE19. 28%; 40232 IKEICABMNLERE 471578, [FEIEETBE
0.34%, IFELTSBES. 45%

® IRIEWitsViewIE, 2023F 128 £IKEICAERKER L K= FEELIEK4. 47%21609. 1A F, HEEFREELIEKS. 66%ZE102. 677 FK;
2023F £ TKEICAHE N ER L =R 11, 15%F1. 8612 K, HHEMEIREIEL TF&9. 58%%1190. 975 K

E: £EkEICABNL R E: £okifRECARBRERLEER
707 ARERALHE K E (FFH) — RAR (L) r100% 1,800 ARERLACRBHE K AR (FFK) A (Ha) [ 100%
1,600 - - 80%
60 - 80%
1,400 - - 60%
50 - 60%
1,200 - 40%
40 ~40% 1,000 -20%
800 - - 0%
30 - 20%
600 - - -20%
20 - 0%
400 - -40%
10 - -20% 200 - -60%
0 0 T T T T T T T T T T T T T T T T T T T T -80%
O+ T T T T T T T T T T rrTr T T 7 rTr T T T T T 1T T 1111 -40% tttg??g@lggggggﬁgggggg
B »O o0 O A A WD YD 9O 9 NN O INNOD DD D C > O C > O € > O C > QA € > a € > a ¢ > o
N7 N7 NP N N N NY NP NN
S S S SR R e i S gt SE8888383s83s83s588s58¢
ZERKRIR: IDC, EfRIESFE&FMRATEE BRIRIE: WitsView, EfEIEHFEFRTEEE
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GUOSEN SECURITIES

oK : 128 =EKFAR B BN AR 55 AR E) L TS F£8. 07% AY EEILS

®

® IRHEIDCEIE, 2022F £ Bk AR
EL 18412, 08%

® IRFEWitsViewIE, 2023F 128 £k EARERNRER HIEER L TFE19. 45% %2 1988. 57 F, €Ik FiREKEmRE SmiREEE T
8. 07%ZE61. 55 FK; 2023 F 2Bk FIRFEMER T EEERIEE T2 58%F2. 492/, HEmFRELLIEK1. 93%E 691. 877 F K

SE1. 6212 8B, [FELTFE3. 95%; 4023k FAREMXL 5= 93684 8B, [RELTFE17. 4%, IF

i

E: £akPiREmKhE . 23k o T AR B B AR HH SR AR
707 AHFRCILEE (F7 W) REZ LD 60% 8007 ARFREB @I E @R (FFR) — R () [ 100%
60 0% 7004 - 80%
- 40%
600 -
501 -30% 60%
, 500 -
40 - - 20% - 40%
- 10% 400
| -20%
30 - 0% 300 -
L 109 - 0%
20 10% 200 - ’
--20%
101 100 -20%
--30%
-409
0 T T 1T 11T 1T 1171711717 17T 17T 17 17 17T 17T 17 17 17T T 17T T T T T T T TT '40% O‘[: Il; Il; é é é é é é Ig ::(3. Ig I& \Ia \I‘.:‘ I& (I'(ﬁ ;(3 Ig CI&) (I‘.'\I') OA)
IR IR I R R I T Y U N O VR, VR, S I N
N2 N2 RO N0 NV NV N0 N NP N o 9 9 9 9r Q¥ a9’ & S
REAF ARSI e AR A AR A AR L L AR L @R LRl g eI gieigiet E T8 8L 08T 98T 38T 98808 E 0
FRBRIR: IDC, EfSIEHZFMRAER BRIRIE: WitsView, ESIEHEFHAEIR
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%%51%% . /_T:/.

k77, TCLIEE £TKLCDA Skib{ufa

|

El{SitH

GUOSEN SECURITIES

® IR¥EIDCHEHE, 2023F AR, HEENXE., BHR BOXE. K&

21.0%, 13.5%. 9.9%. 8.2%HY
ﬁllj_ﬁﬁiy :/E;I:FI:

o RMl: MEKF. L2,

° ETH:
o A WEKA. Kk,

® iRELRN:

E: 20235 £TKLCDEMERTHIANE (3%
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