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N 8] v HE it R EAE R A AL T, AR B TR MK TR T AR
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(oot By @ s R AU, ATATH" 5 2021A 20224 2023E 2024E 2025E
JEER—FFE—NNRELHK  FTLRUANBEAL) 2,356 2,721 2,744 3,230 3,834
Y 2023.12.26 YOY (%) 29.7 15.5 0.8 17.7 18.7
2 A4 A IE(E B ) 214 390 235 442 622

YOY(%) 233.6 82.7 -39.6 87.6 40.8

A E(%) 33.4 38.1 35.3 39.4 41.9

% #) E(%) 9.1 14.3 8.6 13.7 16.2

ROE(%) 5.8 10.1 5.1 9.5 11.8

EPS(#: /1) 0.23 0.41 0.25 0.47 0.66

P/E(%) 91.6 50.1 83.1 443 314
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R F 2636 2654 2848 3300 3677 BIRMA 2356 2721 2744 3230 3834
N4 1011 1039 1263 1233 1501 RSN 1568 1685 1776 1957 2228
R MK E A RO H R 3K 737 849 750 1132 1102 & kAt A& e 11 17 19 20 23
Hpb Ak 65 77 66 102 98  FAdH A 110 115 116 136 162
AT IR 102 59 103 87 139 #®E%M 177 181 241 247 295
B 524 547 582 662 754 HEA®R 255 316 439 418 498
Hp AT 197 83 83 83 83  MEHFHA 8 -47 -3 6 6
R T > 2471 2967 2944 3086 3251 = RALAR K -11 -46 0 0 0
KA 336 385 458 531 605  HAkE 45 59 0 35 35
B3~ 715 920 920 1052 1187  AAMMEE S 6 17 8 9 10
TF = 364 287 280 264 238 BEHME 29 30 31 30 30
H AR R T 1057 1375 1286 1239 1221 FER RS -0 -1 -1 -1 -1
¥ x & 5107 5620 5791 6386 6928  FLAHE 289 489 184 502 673
A G A 577 651 671 847 780 BN 6 3 45 18 22
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ERS Rk 275 486 445 407 369 #A)iE 245 454 239 488 679
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HALAER ) 255 289 289 289 289 JAEEN 84 AE 214 390 235 442 622
R At 852 1137 1116 1253 1149  EBITDA 396 632 341 650 834
JHMFRAE 227 269 273 319 377 EPS() 0.23 0.41 0.25 0.47 0.66
A 941 948 948 948 948
FTANAR 1841 1856 1856 1856 1856  EXJug ik 2021A 2022A 2023E 2024E 2025E
(RS & 1240 1611 1848 2300 2032 mKEH
12 B EN A RAE RS 4028 4215 4403 4813 5402 LN (%) 29.7 15.5 0.8 17.7 18.7
RAxA R AR A 5107 5620 5791 6386 6928 & LAH(%) 234.1 68.8 -62.4 1732 34.1
V2B TE N )4 Y) 233.6 82.7 -39.6 87.6 40.8
KAV A
A F(%) 33.4 38.1 353 39.4 41.9
A (%) 9.1 14.3 8.6 13.7 16.2
NEAER(E A L) 2021A  2022A  2023E  2024E  2025E EEENENA) 58 10.1 5.1 9.5 11.8
BEEHALR 3 563 358 214 737 ROIC(%) 52 93 44 8.6 11.1
A 245 454 239 488 679  EiREeA
I8 4K 124 161 138 158 173 % (e E (%) 16.7 20.2 19.3 19.6 16.6
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Atz g AR 32 107 2 8 13 BB
BT EFHALRA 275 -548 -78 263 300 EE AR 0.5 0.5 0.5 0.5 0.6
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EFEHALR 236 5 -56 -75 76 FERROK R (RATRETE) 0.23 0.41 0.25 0.47 0.66
48 IHE 54 -8 0 94 94 BIREENERCGRANED 0.00 0.60 0.38 0.23 0.78
KA 20 177 -41 38 38 BT (RAAER) 426 4.46 4.66 5.09 5.71
& B AL A 8 7 0 0 0 AEMEeE
FANARIE Do 287 14 0 0 0 PE 91.6 50.1 83.1 443 31.4
HAE T4 R -132 -186 -15 -131 55 P/B 49 4.6 4.4 4.1 3.6
R H iR -40 26 224 -124 362  EV/EBITDA 48.1 30.6 56.1 29.7 22.7
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