ESSRIR S

TIRE| T EREAR 2024%03H01H

RS

MPolarisliiiRB b ETW ERE: TMAEW

==p
PHTI IKEEE SACHAIIERSRS: S1110523080002 !"
DI kM SACHALEBEHES. S1110522080001 o
ADPAUESS
[ZEERRSER]

TR . smF K (TR )
N T =]
S AR IE ST SO B R A% = AR FRiER . smF K



S

N=1: NEERES, SWFESKEEFERENY, 21-3FELEERF, EEHNEREEFHEXAR
F—H.

M2: NEEIRE, NEEwE, 2304 Polaris2FERUMNEERTE, EBitEREEEEK!

Mea3: MdealerBEERimE, S&2PolarishEEE dealerERF, #ZE230Q4dealerinEFEZBHIHTEANIEAS,
{XEL19Q4E 5%

M4 NEBEERE, ItEEEEYORVERELNIIFS, KEBIRENEREARIIFRL, BNEGRER
FEELREF !

B4 23Q4E619Q4 dealerBEF+5%, M{EHEIKT19Q4, HEZBKRRERT19Q4, EEEERAEXRLKAL,
Rt THE T TFE, TEAE!

Mg ICRKDXG . ZMEFE[ENKE .. BEERXKESE.

IBHWIEIEN 2 JRRYE SIREF B T HA




X)ln.w\l\_u 1 . M%Egﬁ

IBSWIEIEN 2 JRRIE BIREF B T HA

EE,

1
S ELKHEHEFE

1=

wd ¢

A



1.1. B, SR ETIEBRERAERE

#+® 1 1995-2022F £kt EHE (B&)

- . 2 72 4=\l hna < ==t e
0O1) 1995~20055E: £ ETIWINERE, HEM i av | urwsse| s |BEE | vk UTLI:ES'M'
o ZX ~ 0, ﬂﬂ'

34 5 5 iR ZE 13954, CAGR~15%, e — — = -
O2) 2006~20104F: gg@%gf—égf =0, SRS E 1994 38.5 38,5 12% 100% 0%
1997 435 43 5 13% 100% 0%
HEH2007ERN125 5 8RR FEE20105/966.58 1998 57 53 20% 100% 0%
= 1999 &5 &5 25% 100% 0%
Ho 2000 77.5 77.5 19% 100% 0%
+ S £ bl = A 2001 84 a6 1% 100% 0%
03) 2011~20205: £HREMFFHEN 20115 2002 93. 9 10.3 | 1042 214 90% 10%
67.1 B E 2020115554, A.20078EZE2016 2003 | 104.1 1 115.1 10% 0% 10%
2004 13 14 127.3 1% 9% 1%
&£, SHEFEHEHEREEEEAETH, UTVIIHREFR 2005 114 25 135. 3 T Ba% 18%
2006 109 26 1331 7% 2% 20%
YFROIEKSE, 20072 2016FUTVIHEESIBKERIX 2007 97 28 125 e 78% 27%
- 2008 6. 5 29 95 5 24% 70% 30%
6.17%. B.20205FLAR, S ELIER, TEZE 2009 49, 4 23.8 73. 4 23% 68% 375%
S22, SEREEEE+24%, 2010 42.5 24 6. 5 o4 4% 6%
2011 9.6 27.5 671 1% 594 415
O04) 2021~20224E. &S EHECKIELEL T B2 2012 4.9 35 3 77. 2 15% 5% 464
2013 40.7 38.5 79.2 3% 1% 495
F, BEMFIE10%, 2022F2BKHEENIBHE. 2014 4.9 41.3 83 2 5% 50% 50%
2015 412 43,9 85 1 7% 48% 525
2016 40 48 88 % 45% 555
2017 40 50 90 7% 4a% 6%
2018 a7 53 20 0% 41% 594
2019 38 55 93 3% 1% S04
2020 46,5 49 115.5 24% 40% 0%
2021 415 62 103.5 10% 40% 0%
2022 38 57 93 10% 9% 515
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2.1. BE8ix: 23Q4 Polaris2BfZERUMEER R TR, (BIt=HEBEEK

O R#EPolarisiR BRI R EGHE, NFEEIRE, M23Q2FFR, £E (ORV ) FEEAZRZERILAEBK, 2301/Q2/Q3/Q4FElh
S BIBIEL-10%/+14%/+5%/+ 7% FEIZRUTV (Utility Task Vehicle ) M23Q2FFiAREIFEERIC; ATV (All-terrain Vehicle ) #E/M
SEEIRIKAD.

0O 23Q4 PolarisE#EFZZERUM

HERMME TS, BEtEEERIER Y.
Z : Polaris : ORV, ATV#Side by SidesS & iRFEHIE

ORV retail salesEIH:I#EE | ATVs retail salesFIH:38# | Side by Sides retail salesFIH I8
Q4 2015 —low-single digitsh —low-single digitsh -mid-single digitsh
a1 2016 flat +low-single digitsh -slightly
Q2 2016 ~low-double digitsh -mid-teens % ~high-single digitsh
a3 2016 ~high-single digitsh —low-double digitsh ~high-single digitsh
Q4 2016 -mid-single digitsh ~high-single digitsh —low-single digitsh
a1 2017 -mid-single digitsh —low-double digitsh ~low-single digitsh
Q2 2017 ~low-single digitsh ~high-single digits% +low-single digitsh
Qa3 2017
Q4 2017 —low-single digitsh flattish —low-single digitsh
Q1 2018 +mid-single digitsh +low-single digitsh +high-single digitsh
Q2 2018
Q3 2018
Q4 2018 +low-single digitsh -mid-single digitsh +mid-single digitsh
a1 209 -mid-single digitsh ~low-double digitsh ~low-single digitsh
Q2 2019 ~low-single digitsh ~high-single digits% +low-single digitsh
Q3 2019 flat -mid-single digitsh +low-single digitsh
Q4 2019 +low-single digitsh +mid-single digitsh +low-single digitsh
Q1 2020 ~high-single digits% ~high-single digits% ~high-single digits%
Q2 2020 +low-sixtyh +up strong +up strong
Q3 2020 +low-double digitsh +low-double digitsh +low-double digitsh
Q4 2020 +low-thirties%h +high—teensh +high-thirtiesh
Q1 2021 +Approx. 80% +about 100% +70%
Q2 2021 +low-double digitsh
Q3 2021 -mid-twenties% —about 20% = mid-twentiesh
Q4 2021 -mid-teensh ~low-double digitsh -mid-teensh
Q1 2022 ~high-20s% -mid-30s% -mid-20s%
Q2 2022 -mid-20s% =low-30s% ~high-teens%
Q3 2022 -8% ~high-teens% ~low-single digits%
Q4 2022 =A% +low-single digits% ~high-single digits%
Q1 2023 =10% -mid-teens® ~high-single digits%
Q2 2023 +14% +high-teens% +low-double digits%
Q3 2023 +5% +mid-single digits% +mid-single digits%
Q4 2023 +7% =low-single digits% +low-double digits%

HRIKIE: Polaris®&ZEEPresentation, KX IFHEMAZET
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3.1. EERFIR: §&PolarisfZEEdealerER, #ZE230Q4 dealerimFEFRNEL
19Q455%

O 1R#EPolaris 23Q4%s, 23Q4 Polaris dealerEEZRILL+56%, EL19FEQAR5%. BAITAN, HFITRS190FRIEIHTIELE S
B1& ( MiZ7IFR20-23FHFRBEXMNNEFEERANEE ) , MEdealerinEFRBESE (EH23Q4%HEHEL1904
HEEZ ) ; 2401 dealerimifi—FEEZE, fTlldealerEEFEEMAEIEE K, AKTRIITHEIMN.

: {RiEPolarisZEEHELEFIERIILEdealer 2IFEFINEE

Total... -1% Total...-10%
ORV...-10% ORV....-16%

Total ... +6% Total...-1% JLLC] -] P +%
ORV..... flat ORV... +6% ORV +mid-single digits%

Total +356%
versus 2022

Total...-6%
ORV....-6%

Total... +8%
ORV....+8%

Total... +1%

Total +85%
ORV.... -8% versus 2022
Total... +1%
ORV... +3%
Total...-1%
ORV..-11% Total...+1% Total ... +7%
ORV ....-6% ORV... +7% Total +200%
Versus 2022 Total +160%
Total...-8% versus 2022
ORV....-9% JLL:C] P
ORV +high-single digits%
Total...-35%
wversus 2019
L1 -47% .
ORYV [?Neishted Average ORV (Weighted Average Total... -50%
Contribution]....... -45% Contribution)........ -47% versus 201903
Total e -55%
ORV (Weighted Average
Contribution})........ -46%
Total...-71%
ORV....-75% Total...-70%
versus 201902
Total...-57% Total ... -30%
ORV....-60% ORV....-20%
. I G S A O S A A . . I - G L
L A A . A S S S S S S S S A A O A
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4.1.HEH: ILEHEEYORVEREI19FS, REDEAR19FEH,

(BB REZFFR LR

0O 23Q1: {RHEIL, BETFI9FKE; HEEVSINRER; ORVRIEIERELVIEEGAT TR, BEL19FEH EHLI80%,
O023Q2; {EEENRE, BAETI9EKYE; BERUSKRER; FrEr-R@Es HialNMEhEEERAEIEE.

O 23Q3: {EfHNERH, B{HET2019FKY; BEFEMER, FEF G70%; MILEIRFMS|IAREK.

O 23Q4: Mit23Q{EtHiEaISIELER24Q1HFF IR

: PolarisiHE&E (R

Existing N.A. Customer Base - 2019

~6.5 Million

(estimated installed base)

Hunters
Farmers/
S ARanchers

Recreation/

Adventure Land

Owners

ERIKIE: Polaris&ZEEPresentation, KXIEHMHZR

ORV Growth

Motorcycles Growth

New N.A. Customers in 2020 — Year-to-Date

+~400,000

(new customers added through Sept. 2020)

+70%
+60%

+4s% +45% I

Hispanic Afrlcan Millenials Female
American

+40%

0,
i° I +30% +30%

Hispanic African- Millenials Female
American
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