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1. BeiGene (BGNE US) — Expect
a productive 2024 for early

pipeline assets

2. Innovent Biologics (1801 HK)
— Mazdutide (9mg) continues
to show its BIC potential with
48-week results
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Relative performance of MSCI China Healthcare Index
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MSCI China Healthcare Index PE -1 std Average +1 std
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WuXi Bio (2269 HK) 1-year forward PE ratio

TR i

40.00 A

WM

180.00

160.00

140.00

120.00

100.00

80.00

20.00
0.00
S e T o T TS o P S0 S P S S o SO
1«\\\\%\ \\\\\\0\\\\\\ m\w\m\m\ '5\'5\&\
S S S Sges w oSS fL“q’"&%&fL& %& (”m&m&m&m&@q’ %& Sas
2269 HK Equity +1 std Average -1std

WuXi AppTec (603259 CH) 1-year forward PE ratio

140.00
120.00
100.00
80.00
W M \
¥
60.00
. A
40.00 WW M
AN
20.00 hdlad W
0.00
L P P L P P L P R L P L P P L
O \0\0\0\'\\0\0\0\'\\\0\\0\\0»\\\\0\6\0'\\G\Q\Q\NN\Q
SR s o o o o s
603259 CH Equity +1 std Average -1 std

FrtRiE: B,

B12 s HEAHSTEE

BYERFETY, HE2024 43 4184k

TH AR 2

A1 emESLHSTAE

, BREMRKKTY, HE2024 53 A 18 k#E

CSPC (1093 HK) 1-year forward PE ratio
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Hengrui (600276 CH) 1-year forward PE ratio
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