ﬁaﬁwﬂf{ﬁnu 2024 £ 03 H 03 H

ZiBiEne g TR TN (ERTR)

1T R

IEEFHRRE

RiBinkmA
S FBIEA (Fhdk S1130521040001) S4fUM: EENE (Bdk S1130522070001) BXRA: BEE
zhengshuming@gjzq.com.cn wangkaijie@gjzq.com.cn huozejia@gjzq.com.cn

JuBtRBMN\AERE, BDI BIFLLIEK 18%

triR 1% (E][E5R

AJE (2/26-3/1) ZGEIHK T # 1.5%, FiF 300 #5350 Lk 1. 4%, a8 K& 2.9%, HEL 28/29. iz FHk A

MR K (+0. 8%) , MBI R K (-2.9%) o

AR =

AiE: AEW3I7 8 (1.26-3.2) 4B RXBARRDEER 2019 F L5 7. 7%, BB BEHAHKE, 1 A 26 8-3 A

28 (REF 37 X) , 24425 RBARATE 79.03 1CAK, FEl 2023 4L B 41+10. 0%, %5 2019 F45 B &

+7.7% 3 A28 (AiE% 37 R) 2HABRBRAR A E 18283 77 Ak, Rl 2023 &7 R #1+10. 9%, %% 2019 5

R B E#A+1. 9%,

Beib: PEMNBREARG L E, 1Hﬁﬁl%§ﬂ%ﬁ%1%4m3ﬂ1a LHERZ A (KT PAET

%%Lﬁ%ﬁﬁ%L%» o3 b i OE KA AN P B8 T B AL 69 AR e9 5 %MT*A%&X%H(3H4B)%
%%, *k%ﬁmﬂﬁﬁmk%&ﬁ E RO E BN 2024 41 A 438, 52023 FAF AN AHch, kil

iAmeES%m ) b3 K +60. 1%; Heifdk 5F ﬁmmo%%,nw%%m&m,mﬁk%iﬁ&A&%

T, Fl-21.3%, 2014 F1 f, Wi 5 e FIR 4 A%k b & 454 CR8 % 85. 2,

Yik: RATELLZ RN EK (CCPI) Bl THE 6%. AF + ELL > mM4&454 (CCPI) 4 4630 &, Flb—-6%, 3%
P40, 5%, B SHAIA T H AL REY K, Ak HsSRA. BT A 2B NERISRTE, E%w%mﬁkTﬂ*ﬁ
B E, EHEENFE. EABRF,

MEMNS: PEMIEEIFEZE S0 3, LENSRH 2023 F iR, 2B (2425 8-3 A2 8) 4 H B AP AL
= 15447 31, WA £ 2019 5 106% (GRb+1.4pct) ; HPE A& H ¥ 13681 38, 4 2019 F 114% (+2.0pct) ; BEIF
%% B 35 1460 32, % 2019 4 70% (-0.6pct) ; X & H 3 306 ¥E, # 2019 F 63% (+-4.3pct) . 2 A 27 B £ERE
IR B AR A R T 09 AL B) A B T ABRAT 50 AP £ AAMEIB IR BAIE, RAET EWAMBBAILA G 35 ¥, 38
JEE 50 PEIENG A 43%. 3 A 1 B, LEHIH KA 2023 kRS, 2023 F LS BN 110,46 1L, Bk
K 101.55%; KA E T EF NGRS AE 9. 46 fC, RILIEK 39. M e, BT AR, KRAEAFRGIATLE
HAHH 81.62 /4R, FRE-1.72%, BlH-2.22%, KA ELEART P EHNA 7.1059, Fb-0.01%, Flrb+2. 8%, &
E R, 202401 AR T3t E TICEIR -1, 5%,

MEBHo: FHRRZHAEHBD AR K 18%, R ot st h&dE, T AP Ba9RbAL TDIC-TCE Tk £ 36270
£/ K, FFRWT 19%, £iE: A CCFl 3Rtb-3. 6%, F)H+23.6%; 3Rtb—6.2%, FH+103.1%, LR FTEATEE
3B 453 PDCI % 1064 &, ZRib+2.8%, FlH-31.1%, idiz: AJE BDTI 3R:b-5.5%, [r—21.5%; BCTI ZRib—7. 2%,
F) 1b+20. 8%, FH# W iE4r: 48 BDI 3REb+18. 1%, Flrb+100. 5%, 2023 4 12 A, L I % 0 4 Aet 3 F b+5. 2%,
W E RS, AMEFRE; AFTAERXEADHRENL, EEBHRE. FZER, B0,
NEES: AERHRNBNERFTERAL36% LB (2 A 19 8-2 A258) 2E&5HRARNEBITEHN 3287.27
%,ﬂ%%S%Omm#&EG7éE&%fé%$m§%ﬁ%MJ,E%Q?%oAli%A%L§1%3ﬂ1a
KEREEINORSTIEATFHERKSEE (SBATH 2.37%) , MEBRELBEARMN L. AETITTHGEHAAE, £
BKE B BN FE R

KSR R

FRBEARAAAAN:, b LR, LR, A RA TR .
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SINOLINK SECURITIES

FIDIRENE 2RSS A7k JB 3R

A B X

— R BB AT E IR, . oot 4
T AT R B R BB R 5
2 BB T O 5
2 2 BRI 8
2. B R T 10
2 A IR 12
B () o 7~ 13

A B P N - 7 2 4
R 2: R B T R IR IR G o 4
B& 3 BB R HE L AT 8] 5
BE 4: BRI R HE L G A 8] o 5
Bk 5: O EiE COF |l A . 5
Bk 6: I8 SOF | A 5
BE T7: COFl ERAURIBMAEE . 6
Bk 8: CCF | & oAt iB i di . o 6
B& 9: COF I BRIMIAR R IB M AEEE. . o e e 6
A 10 COF I b At R B A8 .o e 6
A 11 IR PDCI A 6
Bl& 12: PDCI RAbaB A, . o 6
Bl& 13: PDCI S abam i A . o 7
BlE 14: PDCI B im0 . oo 7
Bl& 15: BB BDT | A . 7
BE 16:  AHIEH BOTI A B 7
& 17 O BD A 7
B 18: B A BPl A 7
A 19 FF R AR BCl A 8
Bk 20: AR REA BSI A 8
TR 21: B d R B O et B 8
BlR 22: I AR mt 8
Bk 23: P EE A R B .ottt 8

BE 5 M R e — A A 5 A




ey ol by

i,
Ot G,
.~ -

ESIER = o

SNOUNKSECUITES - Yofin D 1IIDHEE SRS J——
Bk 24: A= O 8
BA& 25: EALE) ASKAL 2019 380k . o 9
Bk 26: EALE)BIEEE 2019 A 9
B& 27: A R A 9
Bk 28: E AU T 9
A& 29: EA AR T e 9
B&30: ARMAEDILEREBEIRIE TN . o e 9
B4 31: TEEFFMIRESETE 2019 FH R ... 10
Bk 32: EZ EFHGRAATEZRRE 2019 SFH3R ..o 10
BlR 33: BB IR B 11
BlR 34: B B e 11
BIR 35: BB B A 11
BlR 36: AR B e 11
BR 37: B BT . o 11
B 38: G7 MBI B R R B . 11
Bk 39: AEHIZ B AKIEE E R 12
B& 40: TR O 12
Bk 41: AR R 5 12
B& 42: ABEMBLA BB BN 12
Bk 43: AR EFTHRBALFFEHRIE (2024.01) oo 12

BE 5 M R e — A A 5 A
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SINOLINK SECURITIES = AZ
ISRV E 2RSS 47 b B 4R

—. FRARISHRRITELIR

AR (2/26-3/1) 3 E T 1.5%, 7K 300 4540 L3k 1. 4%, satm K& 2.9%, HEL 28/29, S THRT AR
Bk K (+0. 8%) , B ikzkig R K (-2.9%)

BAT: RAEITLERG

10%

8%

6%

4%

09 Illllll-l--_

% -...lIII
2% -1.5%
-4%

rl'EEJE%EMF»EE%PCEE&%%@%Eﬁ%ﬂfﬂigﬂﬁﬁ R
BfEREIMELRE IS FZFIESRNMREFBRL I HE KB 1T
; e -

K k: wind, BAIERFAA E: AHRXEAH 2024 F 2 A 26 02024 $3 A1 H

BR2: KA XETFHRAEHKRNG

5%
49, 37%

3%

2% 1.4%

1% I 08% 07% 0.3%

-1%

"TELLLL

0.7% 0.8%

2% 12% 4 gy 7%
3% 2.1% 229
2.9%
-4%
Bl N o L 0 il B fin = N i 73 %"
Al ,7(5 R ik i % A = B B = B 3
m 15 S =
i} #H a L0

kF: wind, BAIERFRA E: BEHRXIEA 2024 52 A 26 02024 3 A1 8
RIBMRIETRMGAT RO E A ® Ll (H17.0%) « A% (H11.4%) . 5 s (49, 5% . EEEA (49.3%) . A
LG (+8.8%) ; BMRAT AN FEMMR (-7.2%) . #HERE (-4.8%) . BAME (-3.9%) . wiltk# (-
3.6%) . EFHmR (-3.6%) .
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SINOLINK SECURITIES = AZ
ISRV E 2RSS 47 b B 4R

BE3: XEHRRFRIGHE 71454 B #4: X &R FRRNGH LS T4\

0% 5% 10% 15% 20%
Fity I 17.0%

Frphez I 11.4%

iy I °©.5%

s&+iz I ©.3%

iIzE I 8.8%

F/RETE I 7.3%

ST I 7.0%

vy I ©.5%

HkKg: I 5.9%

Atz I S.4%

v I -7.2%

g I 4 .8%

FEAiE I -3.9%

gy I -3.6%

ez I -3.6%

Ergol I -3.5%

R I -3.5%

FizzE I -3.3%

FEE I -3.3%

e —— A . .
0% 2% -4% 6% 8%

KR wind, EA&ERF T Fik: wind, BEAIERF R
. TIEFmIKRIRER
2.1 gk n

iz KRATEHB oEEHREMASE CCFl 4 1352.4 &, 3RL-3. 6%, mb+23 6%. L& ok FAiE N 4540 SCF1 A
1979.12 &, 3Ktb-6.2%, F)+103.1%, CCFI %ifﬁmé&uﬂ\é # R 1268.52 %, Irb—-1.9%, Blrb+13.4%; CCFl £%
FLEB NG A 1090. 92 &, 3R -3, 8%, [F) Eb+39. 9%, CCF | Bﬁiﬂ-ﬂﬁi&x‘éﬂ'ﬂ‘#‘é%ﬁ% 2151. 71 &, 31, 7%, |7 tb+54. 3%;
CCF | 3 H A &M #‘3&%'( 2634.13 &, IREb—6.3%, Frb+41. 4%,

LRATEAR %%%Lﬁ\?}aﬁ PDCI % 1064 %, 3Rpb+2.8%, Fkt-31.1%; PDCI ffdt%‘s;&ii’a 991 &, 3Rib-13.9%, F
¥b—32.8%; PDCI 44k 45 # 863 &, IRH+8.8%, [ Ht—33.4%; PDCI ‘&840 A 1232 &, 3RH+19. 3%, F]H-30. 0%,

B %5: # o FiE COFl &% B %6: # o B SCFI & #

W CCFIGA1EE = ELLigiE
B SCFI 425188 = [FEthigiE

1480 1465 1 35% 2250 2218 1 118%
1,460 1 20% 2200 1 116%
1,440 1 114%
1420 1 25% 2,150 1 112%
2,100 1 110%
1,400 1 200 | oo
1,380 2,050 060
1 106%
{ 15%
1,360 2,000 1 104%
1,24212 1 10% 1950 1 102%
: 1 100%
{ 5%

1,300 5% 1,900 1 98%
1,280 - - 0% 1,850 . . . 96%
2024-01-26 2024-02-09 2024-03-01 2024-01-26 2024-02-09 2024-03-01

kR wind, BE&IERH AT kB wind, EEIEFRHFRAT
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SINOLINK SECURITIES = AZ
;HEUJX%ERE%HEJ’J 'ﬁ’_‘ﬂi)g]%]i
B £7: COF| £ FF &£ EH 5% B #8: COF| # B %5 H 758
@ CCFl:ERfingk = MELhigiE @ CCFI:5afnsk = RLUIGE
1400 1 15% 1200 1,126 1134 | 991 1 45%
1,348 1,040
, 40%
1,350 1,000
1,293 1 0% 35%
1,300
1,269 800 30%
1,250 1 5% 25%
600
1,200 1 o% 20%
400 15%
1,150
| 5% 10%
200
1,100 5%
1,050 ' -10% 0 0%
2024-01-26 2024-02-09 2024-03-01 2024-01-26 2024-02-09 2024-03-01
kR wind, BA&IEAH LA kK wind, E4IEAHF AT
B %£9: CCOFI Bt H A ZEHH53% B #£10: COF| s v A4, ZEH 753
] RS 4 — ] it PPN N
paso CCFLRUMAR S [EEL iR % G CCFI brhighfis = [yt
2,399 3100 3019 1 60%
2,400 | 1 s0% , ) 063
2350 | 2,318 3000 ' 1 50%
2,297 1 50%
L 2,900
2,300 1 200
2250 | 1 40% 2,800
2200 | 2,190 1 30%
’ 2,152 | 30% 2,700 2,634
2150 | 1 20%
1 20% 2,600
2100 |
’ 2,500 1 10%
1 10% :
2050 t
2,400 0%
2,000 . . . . 0% : o ] ]
2024-01-26 2024-02-09 2024-03-01 2024-01-26 2024-02-09 2024-03-01
kK : wind, E&EKF T KK wind, BEA&ILRH AT
B&11: P FZE PDCI & % B #%12: PDCI # L H#5#
B PDCl4RE = ELLGE B pDC| : f — i
1160 1 0%
114100 o 1400 1 0%
1140 1 i 1 5% 1,196.00 4 160.00 1,163.00 1,151.00
1200 59
1120 | 5%
' 1,102.00 ]
-10% 1,000
1,100 F ’ -10%
1080 | 1 -15% 800
1,064.00 150
1060 | 1 20% 600
Lodo 1,035.00 20%
-25% 400
1,020 5%
. 200 25%
1,000 30%
980 -35% 0 -30%

2024-01-12 2024-02-09

2024-02-23

2024-01-12 2024-02-09 2024-02-23

K FK: wind, EE&IERF AT

kB wind, EA&IERHF AT
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SINOLINK SECURITIES ;Hﬁgg—thﬁgﬂﬁ%
R Yk
B #£13: PDCI EALEHF5# B #14: PDCI #1515
B PDC| ; Hff  em— L W PDC| ; Ry = FLiEiE
920 . 910.00 1 0% 1400 ¢ 1,295.00 1 0%
900 ' 1,232.00
1 % 1200 | 1.140.00 1,116.00 1 5%
880 1 10% 1,033.00 1 0%
860 1,000 15%
1 -15% e
840
800 -20%
820 {1 -20%
600 25%
800 1 5% o
- (]
780 | a0 200
760 -35%
740 1 35% 200 -40%
720 -40% 0 -45%
2024-01-12 2024-02-09 2024-02-23 2024-01-12 2024-02-09 2024-02-23
kR wind, E&IERH AT kiF: wind, EEIEFRHFRAT

Wiz KB R M A 454 BDTI AT 1142 %, 3REb-5. 5%, [B] tb—21. 5%; Ak &= i 15 #ir 45 4 BCT1 J& T 986 &, IRtb—7. 2%,
[ Eb+20. 8%,

B #15: JF #iE % BOTI # % B #16: B 5% b4 BCTI &%
EEEREDT| — [FLr s G BCT| = LY i
1400 - 15% 1,200 r 7 90%
, 80%
1,350 10% 1,150 1,126 1,129 ”
70%
1,300 5% 0
1,100 60%
1,250 0%
1,050 o0%
-50, b
1,200 5% 40%
1,150 -10% 1,000 30%
1,100 -15% 20%
950
1,050 20% 10%
1,000 -25% 900 0%
2024-02-02 2024-02-16 2024-03-01 2024-02-02 2024-02-16 2024-03-01
Fif: wind, B AL IHT FKiR: wind, BEA&IERF LA

FH iz AJE BDI 454 4 2203 &, 3REL+18. 1%, B Eb+100. 5%, #5751, BPI 4 1723 &, 3Rtb+8. 0%, ) Eb+13. 7%;
BCl 4 3977 &, 3Rib+26.5%, Ftb+328.1%; BSI| A 1267 &, IRib+6. 6%, F)EL+9. 6%,

B#E17: & F 495 TF#IE BDI & H B #18: &£ 5% BPI & #
@S BD| — [FL\iGE @ BP| = [ty
2500 1 250% 1,750 7 120%
2,203
1,700
100%
2,000 200% 1650 |
1,600 F 80%
1,500 150%
1550 F
60%
1500 F
1,000 1 100%
1450 | 40%
] 0, 1400 |
500 50% 20%
1350
0 0% 1,300 : : 0%
2024-02-02 2024-02-16 2024-03-01 2024-02-02 2024-02-16 2024-03-01

kB wind, EA&IERH AT kB wind, E4&IEAHF AT
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SINOLINK SECURITIES = AZ
BZ£19: AF % & & BCI & % B #£20: R A REE BSI £
EEERBC| =[5t} % SR BS| e [y
4500 3977 | 800% 1,400 1,067 | 80%
1,189
4,000 { 700% 1200 | Los3 1 70%
3,500 1,041 )
3,14 1 600% 1000 1 60%
3,000 { 500% ' i
2,448 50%
2500 800
2,000 1 400% { a0%
. 600
. 0, .
1,500 300% 30%
1000 1 200% 400 1 20%
500 { 100% 200 1 10%
0 . . . 0% 0 . . . . 0%
2024-02-02 2024-02-16 2024-03-01 2024-02-02 2024-02-16 2024-03-01
Az wind, B &R AT KR wind, BA&IER LA

#2023 F12 7, BEIZBEO R ELEER 9.04 1ok, Flrb EH 5.2%, ST W Bset s 4.27 1ok, Rt b
9. 2%,

BE21: G ERBEDFHELF BE22: I F et F
— L ER AR M --ﬂﬁigﬁﬂﬁﬁﬁ%§ﬁ§éﬁﬁ
o o — MR B B 4 AR
(f2m) —— EEEESOAYEL R A E (12%) SMRSRIDEILR: SRR -
0
10 20%
9 20%
8 15% 4
2 15%
10%
6 3 10%
5 H 5%
4 2 5%
3 0%
2 0%
-5% 1
1 5%
0 -10%
=e] - 0 — L0 — L0 — L0 .
3338280238244 3 588588588588588
REENSHEERRAEERS EEEE I EE R
N N N N N N N N N N N N N N N
Kk wind, EA&IERIFF AT KB wind, E4&ILKHF AT

2.2 MENY

KA : 2024 F 1 A RAME RN EIZEH 5220 5 AK, £4H 2019 F113%; BB ELiETH 512 F AR, 4H 2019
S 72%,

B#£23: PHEHRRELEE B#24: #EHEFRBERGEEE
2019 2020 2021 2019 2020 2021
(FAK 2022 smmmm— 2023 2024 (BAK 2022 smmm— 2023 2024
HPpow A P00
6'000 I 800 [ %
700
5,000 | 600 f
4,000 500
3000 F 400
2,000 300
200
1000 f 100
O 1 1 1 I I I I I I I 1 ) O b & SR S .. SR |
18 28 38 48 5B 68 7H 88 98 108118128 18 28 38 48 58 68 78 8B 98 108118128
KB wind, B ALK AT KR wind, E4AIERF AT

L E): 2024 1 A, ASK #2019 F, EAt+16%. HAL+3%. @A+3%. AAK+9. 4%, +4F+26%; &% 52019 F,

BE 5 M R e — A A 5 A
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SINOLINK SECURITIES

PSR EZ RS 7k JB 3R

HAt+1pct. HAi+2pct. HAi+dpct. HMK+8. 5pct. & #+7.8pct. E ¥, EALA 3 A A LA 48 x5 T HIE.

B #25: _E FAc 5] ASK & 2019 5% B %26: LA o] BEER 2019 FER
FEEM [Eapapiesy pctlth{aﬁ BKAIME | EARE BENKhE eBEEhE
Bz S 15
10
40% 5
20% O fsisiseminiai sisi s pAa A S iR R A AR R A R A S s
o A < [l muuum
-20% -10
-40% \ -15
60% ¥ -20
-80% o -25
-30
-100% 35
fes8sdddadysssggggs A A AU AU A A DD D DD DT
O O O O O O O O O 0O oo O o o o o o [aN BN aN BN o N B o\ B o N BN o\ B o\ I o\ I o N BN o N BN N M o\ BN o N BN o\ IR o N BN o N B o N BN o N AR o\ )
NN AN AN NN NN NN N SIIQAQQIQIIIRIRIIIIIQRRRRA
KR wind, E&IERHF AT Kk wind, BEA&IERF LA

M KBRS R BT LM A 83.55 £ /4R, Fib+2.36%, FIH-0.41%; 2024 %3 A, BAMETH T N
(AF) A 6751 /b, IREE+3.0%, BHb—-0.2%, B 2024 %1 A58 (HBEZR#H) 4, kﬁzs,‘h%m&%:&f*‘ﬁﬂo
B A A& A AR E 800 A F (4) VATF B A LA & 5 AIILEL 40 T, 70 Tk Ae % . ARE T AT, Mib B IE4K 10 ©

#2 20 7o

BE27: Fr iR KR4 O B #28: B WA FHRA &0
O RN CELS) AOSRE = RELEE TN
- REET0EER) i Alttls (71:/11@) e ERARESEEE N
(875-G r ) 1 0% 12000
A
84 83 1% 10000
83
1 2%
82 8000
3%
81
6000
80 -4%
79 1 50 4000 |
78 6% 2000
77
76 '7% 0|||||||||||||||||||||||||||||||
75 8% 8352833528358 33538835988
2 eSS NNNNNINNRR2RY
-Q0,
“ 2024-02-02 2024-02-16 2024-03-01 o SSERSRSSSSNNNNSNSNSNS
kR wind, B4IERH AT kR wind, B4EIEAH LT
LE: ERELRART PRI A 7.1059, 3R6-0. 01%, ] tb+2. 8%, # £ & &, 202401 AR, T 3L % LI E 3R -1, 5%,
B #£29: #£LXEAR FFEH B#%30: AR FAELLEFRFILET
m chEETTRART = R .
71110 6.0% -
7.1100 7.1097 20% 1.4% gy
71090 5.0% 5o - l'i‘n,—%
7.1080 0%
40%
71070 40%
7.1060 2o o
7.1050 3.0% I I ) B
: oot -2.2% 2% 10%.
7.1040 2.0% o 2 I
7.1030 o I I 0.3% 5.6% [} l
7.1020 1.0% 40 - -1.5%
7.1010 o S
7.1000 0.0% 1‘3\‘*310\ 2 oo ,\90“‘31[9 1.“0 %, 01.“0 RO 01‘01@.‘0 D'L“O oAt i s ,‘p’ﬂ' 779 P g’f’ou 137."0\
2024-01-29 2024-02-09 2024-03-01

BE 5 M R e — A A 5 A
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SINOLINK SECURITIES

PSR EZ RS 7k JB 3R

kB wind, E&ERA LA KB wind, BEIEFRA LA &iE: 202401 K 2024 52 A 26 H-3 A 1 8,

M 2024 1, REBLEER 2019 F, LENG CER) 2%, AAIIH-26%. G =HF+9%, FINHL3%H+22%,
BIAG+T%, £ 2% %—13%, AL LR 2019 F, EEmE CGAAE) H1%. BEMFE-24%. G =MFH+4%, FI)
WG +16%. B ITHLFH+2%, £ 22 BH-14%,

BE3: £E LEFMGHRERE TR 2019 FEH:%

IREEITER19FIEIR

— it = 5% BHZHA

Y7 BEHE E=%
40%
20%
0%
-20%
-40%

-60% v

-80%

-100%

-120%

NP P O NQ P LI NL OO NI E @ N
&UQ&UQ&UQ&@&@&Q/ 61/,\,0&,\,0&,\,0&,\,0&,\,0&,\, &(VQ&(VQ&WQ&WQ&%Q&% 0‘1:56 W%QQW%Q&%Q&%Q&% @/NQ
’L’L‘L‘L'L‘L‘L‘L‘L‘L’LW‘L’L%%‘L‘L’L’L’L

Kik: wind, BAIERFTRIT £iE: EENGREOATHFEIGHIE.

BE32: -2 E P CHA FERAKR 2019 F5:%

TKHERFIRRIL 195 R

B Bz=ilin
B 5 = =15

—_— LB
[k

40%
20%
0%
20%
-40%
60%
-80%
-100%
Q"Q"J@é\@\'\d‘@é’é\@\'\0\6’-’0‘36\@\'\6\6‘-’@’\@'\'\0’\

N

’ ’ ’ ’ ’ ’ ’ ’ ’ ’ ’ ’ ¢ Q ’
R A A A A AR U U AR AR AR s

\
I I Nl N S N S S S S S SISO S Sl Sl

kK wind, BAIERFRIT &iE: EEIIGIROEHAIIGHIE,

2.3 BB

k%% 2023 F 12 A,
+139.43%; AEARTEZEA

AEGBKERIETH 2.90 1LAK, FlHE+192.39%, 454k B %S H 958.46 {CANE, Rt
4.36 1k, BIH+3. 66%, & #2h 3155, 74 fLeb /2, Rl H+0. 71%.

10
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SINOLINK SECURITIES - AZ
BE33: #hBHEEAHE BE3: BT HEHE
— B ErE e — 2R 2 A - w = -
HIRIREEEE XAE HRIRIRE R L AR IR R M Dl — kR e 2 B E
( N (12
b 600% 2320 30%
00 500% 2000 25%
1600
400% 20%
1400 2500
300% 15%
1200 2000 N .
1000 200% 10%
800 ! 100% 1500 i ! 5%
0,
600 0% 1000 NI o
400 -5%
200 | -100% 500 -10%
0 -200% 0 -15%
E35988529838598359 5359535983598359
ddddAddAUDdd b SO A A AL D DD D
AN AN AN AN AN AN AN AN AN AN AN AN AN AN NN NN NN N NN NN
REIRIIIRIJIRII_IRRRR RRRAAIARAIQIIIRIIIIRR
kR wind, E&IERH AT kiF: wind, EEIEFRHFRAT

NFh: 2023 SR 12 f, ABENREIEEH 3.86 1LAK, FlH+62.55%; Nk EFHESH 287.64 LANE, Rk
+80.98%, A2 E AR IWIEE A 34. 34 1Lvk, B b+7.45%; AR E TR 6194.06 Lo/ 2, Fb+2. 64%. L (2
A19 8-2 425 8) ABESN%FTEB/TEH 3287.2 H 4%, Flb-35.5%, 2024 5 8 Ji G7 2 E AR WiE ¥ RS
ERHA T74.2, RH-29.8%, AE I ENKEE IR A1 BKARLEE 10 RS TFYEATSHEFRIKEE (SaTH
2.37%) , MIRBLE LR AH BN,

BE35: LNBREEAHE B E36: 10 5% 5 H G HF
_— )\ ERE AR NAE (CARE) — )\ PRSI R B (ZEAR )
"Eﬁbﬁ%}%&%‘iéﬁ [ELY — B AR R M ]
900 I = 200% 8000 NEREYERE: JB R 150%
800 150% 7000
700 6000 100%
600 100% 5000
500 50% 4000 50%
400
3000
300 0% I H LI .
200 son 2000 0%
100 " g 1000
0 -100% 0 -50%
g8gg83z288888888 55588882882 888¢8
@ o o O 9 d 4 N A« a0 o NN NN N NN NN NN N
S8S88S88888¢8¢8¢8¢8 SERSSS8RRERRRRER
Kk wind, BE4&GERHF5RAT Kk wind, BE4&ILKHF AT
BE37: BT EEGTE B #38: G7 1R EHEREHM
. N Bl b (A — 2020
SIRABEEBITE (758 ) —_— 021 ) 2022
(%)
— 2023 — 2024
;ggg 160 350%
' 300%
140 0
5,000 250%
4,000 120 \
: - 200%
100
3,000 80 150%
2,000 100%
1,000 €0 50%
o 40 0%
SESssZgscSsEssssssssgss @ 0%
NNNNN%‘%‘%‘EEBEBEBE%Q:‘Q?? 0 -100%
9888888988898 988882888+8 TN O0OMOONIWDATNEO®N O DN
NANNNNOOONNNNNNNNNOOONN ;;;HHHﬂNNNmmmvﬁ'ﬂ'ﬂ'm
NN N NN === ====z=z==
kR wind, B&IERH AT Kk wind, EEIEFRHF AT

%G — WA A 5 A 1
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AT b B 4R
B #39: &8 2 BNBEETIRKEE B #40: 1 -FHE KSR
BEER (%)
e ch ] PREREIRAE R 105 %
6 51
o 51500, 36
4 ‘ 32
2725 3
3 23,5, s
2 151414 2'6
0.8 :
1 I I I Io.so.s 04
0 e 22
e EFEEE RN LY 828883838338838388837
I i i i < I Il 5_‘l>_(‘i(‘lj|] 4 ( < : 'Sgl] 5_&( D O OO O O O «H — N N N M o o <
A T AR EET R g2 S8gsggggggasgs
TIET RNt MRREEREOE S o e e e e e e e e e e e e e o
Fkif: wind, B &L LA KiR: wind, BEA&IERF AT

2.4 BRBEWR

RO B BN F 2024 F 1 7 %38,

Beid Ak Fl N TR 1228. 8 /2L, Bl H3EK+60. 1%;

ek 42 7R 147. 0 /T4F,

BlEb3E K 103. 4%; Bl 4% Ze N 8.36 T, Fl-21.3%, 2014 51 A, R 50 FIR 5w E P E 454 CR8
85.2,
BE#41: FHEALBRELFF B %42: AU L HHE BHA
m— s iR ({24 ) 7 L RIS R (5T) T ELEE
160 100% 12 10%
140 80% 10 5%
0%
100 40% 8
80 6 5%
50 20% -10%
40 0% 4 -15%
20 20% 2 -20%
0 4% 0 -25%
N NN B I I S 9 ¥ ¢ 9 o & 4 o o S o
o N N N N o o o N N N o — — — —
gggggegeggegeee 8 8 88 8§88 8888
N N N N N N N N N N N N
KR wind, EA&IER I KR wind, BEA&IERF R
2024 1 F, E, ¥k, BiE., PEBELESHHNA 11.47 &, 19.5712&, 21.51 ¢ &, 18.10 1. &, Rt

S A+28.30% (RE&ER) .
B kb 51-5. 92% (I%*lﬁ])

B #43: A B _E 7R Lok E#IE (2024, 01)

+96.09%. +91.79%. +124.53%; ¥ ZA A AH 17.00 T, 2.27 T, 2.45 . 2.19 &,
v —17.45%, -10.59%, —18.8%%.

%28 AR A7k IR+ ik [ 38 ¥ 3

b ik S di N (fen) 1228. 80 195. 01 44. 40 52. 61 39. 66
R kb 60. 1% 20. 7% 61. 5% 71. 5% 82. 6%

E7974 3. 4% 7.9% 1. 6% 1. 6% 6. 4%
i 2 (L) 147. 01 11.47 19.57 21. 51 18.10
R kb 103. 4% 28. 3% 96. 1% 91. 9% 124. 6%

E7974 10. 9% 1.5% 0. 4% 0. 4% 5.9%

beig b 4% FdN (L) 8.36 17.00 2.27 2.45 2.19
R kb -21. 3% -5. 9% -17.5% -10. 6% -18. 9%

E7 974 —6. 8% 6. 3% 1.3% 1.2% 0. 5%

T b & / 7.80% 13.31% 14. 63% 12.31%

2R3 / -5. 4% -0. 5% -0. 9% 1.2%

BE 5 M R e — A A 5 A
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PSR EZ RS 7k JB 3R

7914 / =0. 7% 1. 4% —-1.5% -0. 6%

kR wind, BEIEATRLH £iz: MEEROCZALLSER,
— o=
=. KSR

T RRETR ARG o & KA Z SR E, 5K B H 5K TA, W TR iR kA b AT AR 2 £ 5 @ ks
i LR B kSR A bR, Fab kha K, S A LR AR K E Rt
CREHA . MENNARSELKD, EART K@, WAL UAR KR Ki@3E K,
WA RAR IR o & KBk T G0 R, 5 IMAERBA, kB LD GAE,

BE 5 M R e — A A 5 A
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SINOLINK SECURITIES

PG  RNESRS

Tk B4R

7k B IR A LA

FEN: AR 3—6 AN A W4Tk Likig E AR KA 15%0A L
Wk MIAK 3—6 AN A Mtk EdkbE AR KA 5%—15%;
Pk AR 3—6 AMA MIZAT R E SR E A KA A —5%—5%;
WA MHARI—6AMNARNZITL TR EATREE 5%A L,
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FIDIRENE 2RSS A7k JB 3R

# 3 #
B &iE AR A RN S 2P BiEA B BERERAME, CALIERZTERLFTA,

TR KA E A #H R R 5 A, B, Fa. PR, IOMEMRRRN S MR It KiE A, 23 PRGN, FIK, FEAHLA “BEIERRNA
PR3] 7, B0t R AR AT AT A 12 R & a9 M 9 Ao 2

AREN AR TEALIERR LT RARIAA TGN HARFRFFTA, 2EEIERR LT RTA R A X AT 809/ 4 fo 2 otk RAFAEATIRIE. AIRE
RBAEBARARGRERE, WRESA Tk, ARSI EIET i 5 LA R ARSI E AT R RF IR —, BEEIERTAE A AREFT 0,504
B A AT AL A R B A KA AT R ARAALAT T4, HARE F 6950, &R TR RBIRE Ak N T LA MG R 0T, &R F i@ s bh
AT, TRAMEE, 7T RERNRRREARE, RARRA ST EmD BEERLC L F5IRT. F45 3B AU L F 4 L0009 A A BT AT 25 69 &
PV NCEE E:) 8

AREBRASLZEZR, EAATREATEHAA EEEMIER, ERTALGEAREAHRIFT, FRERZGETIERARERIENTREA T XGAE, TH
RHBEEURTESTARTH . RREITRBADIEFR R LRI ELGNAE. MEFK B TRATILEY HmEH. TEGLGHTRERERRGER,

EPRLEEEINESIERGAETRY MAREEZAEGAZ TR, AREAAREAFERT RO E—RE. ERAFLRELNTIRE L& kiR 0937
FH A dZ H A 69 & e = 5, AE R LB E R ALITHIE, BEIEAEBURBIREAR 24 EAREHEMELRENRGTHSLHF TR, AR (EHLE)
FAE T . REAL . RETOREEITREE R CTH AT FE RIS ORLBEEZ, BEIERTHRE T 69 W B 5T LR F B 2
fTiedk, FEAEAT A% 3 M) B AHEAT A A A

FEEAKGHEIUT, BEIERGXBAMTRAFA RS T B AN 8T ZATRIERF RAT S, F7T R h )\ 5] I A2 R 4% R F BURBE S AP &3R50

AREFFERRE, AHLELGREIEILEEAN T RAFOAKE, KA ZFRTREGAR . BEIEHFRHFTEIA AR ARERALA BLIERNF
Fo AREMTUMARE AGENE, RAGSFAGIEATRIERN. A48 GEFMTRTZEYRERAIE) , KREEESIERLHNH RN EF FR
iR & T C3 R (4 C3 ) AT HIER; ARSI 50N E BB AE BEAAHE P ORHKRIL, BRREE, FEMAATHEEF X THEIERR LK
TEMERREE, ST ARSTRAGEMIERRERIL, AREODKAANGS A F ORI A 120 B ESIERT RRESHTHRA, EETRE, BEiE
FAARpAD R AT

% B A R VS AT AL IAA K ZE AL, W BT IAA N K FEAT AR LI T . R RS TR B 2 IE R 5 K& A RES A IAA G AR
BN, BEIEFRT A AIAET i,

WARE TP ERAEA. BEIERMRRITE, RE—RHF.

L% b3 bl

w,35: 021-80234211 #,7%: 010-85950438 wi5: 0755-86695353

R4 : researchsh@gjzq. com. cn {48 : researchbj@gjzq. com. cn {44 : researchsz@gjzq. com. cn

R4 201204 Wi 4% : 100005 ¥R %: 518000

Hohk: EMEE R X &5 1088 5 ks JbTE R A KA 26 5 Hopk: R|TARERE L E% 2028 5 2K H SO
FAERKE 5 # KR 8 & 18 # 1806

(NEFF] (2RE]
EEIEFHRRS EEIESHAR

) 76 — T 4% ) 75 B
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