ESit%H

GUOSEN SECURITIES

4
RMBUIRS RENENE

BAZRESHEYRIE

WEEMTRE | 2044088504 H

‘LW 2
BAXSE PRI

EhsE, EA 2B 26H-38B1H) 2RFERITERBELEK
o1k, BAIRESFIRIAIZEAY 3 B FOMC P&R 25bp RURTRETE A 5%,
FEEHIRTREME A 95%.

ERRzMAE, ERITESHEHETHIT, LARESmMEEIEHRTE
WS, EAFREER. BinResfIRPIREMREH, BEEFEER
EH. BERRsMESIT sUERETHI—A (2 A19H-28 23 H)
BEREF 0.01 ZE 101. 05. H N8 ISR TTRA-429%, = I8FR Tk 529%.
MIBIRBTE (KR FELALBEMRERERR/OR MNFEREE
(7 R/14 R R ERHARBIRFIZ) 1 R001 SAIRLE LITHER, [E
WEBAMRFETITZE. HE L, RITLEASEWBHEE, MHE
e . AREXFUTERMLE): R FRE|HAFE T 5000
fZ5t.
RITNFHIFHRE: LB QB 26B-3 A3 H) , RITHEEREIM
BE 7370127t He: 7 RiFEEIMSEIEH 7370 27T (BIHA 4270 12 7T,
11640 Z78) , 14 RiEEIMEIER 0127t (BI#A0fzT, H{M 012
7t) « AXF (3H4H-3810H) , RITILERIMIFRIHR 11640 12T,
Hep 7 XigEEIMZIHA 11640 27T, 14 RiEEIMZ|EA 0 {27t BEAXRE—
(3B 4 H) R1T7 XiFERMAIEH-3190 27T, 14 RiFEEIMGELR 0
{zT, OMO Z=34 8450 27T,

RITERZE: EEARITEHARBEMEH BRI 6. 44 A1, B
Bi—E (2B 198-2H825H, 7.09 A1) F{%0.64 F{Z. FRKEEMH
Htb )9 85. 7%, EEI—FR (87.3%) PE{X 1. bpct.

RELTT: EABATERSEIME 720. 6 12T, ABAITXILIT 1928.8 27T,
EREEITIT A 55.5 2 t; LRIRIMFERSERLE 567.5 12T, KAt
XI&4T 266.1 1270, BRAERETIT H-5454. 1 {2 7t; ERBURRITHRS
AR 1250. 012 7T, ABITXIL1T 180.0 12T, FRUEER NI A-620.7
2t EAEIRITRRRSEF SR E-400.0 12T, AREITRIL1T0.012
JT, ARBETIITA-3.012T; EARWREFEME 732.9 12T (H
WIS REL R TTRKLY 54%) , AETRIAIT 1212.9 27T, FRAERETITA
-1334. 3 1Z7T.

EAR (3A1H) ARM CFETS —EF LR HKe—A (2 5 23 H)
£470.01 £99.44, EHAETIEHT4T0.09, fiLF 103.88, 3 A1 H,
EnxR ANRBAERLCERE 2 B 23 HHY 7. 20 #HA4%E; BRLEETY
SESFET7.21,

MR FBREEFRTH, BINEFEARR.

ZFWR - ZRAEARK

iESSiRIm. EES BRAA: Hitt
021-60933158 0755-81982035
dongdz@guosen. com. cn tiandi2@guosen. com. cn
$0980513100001
Ehhi#uE
[ERE FEF=# ER IR 3.00
HERFMLARL 7.40
HO%AREEE 2.30
M2 8.70
miAES

PPI CPI Tolb#mniE A B bE ik

B D D DD D DD DD
AN IN AP PN RN GPN LGN

R Wind, ESEHLHHTAEE
BEXMTRE

(ERARFE FE W B R-EE B SRS R AR S I e St
i) ——2024-02-29
(EMEFERAR-EAFRTIBRENERARREERNEL
E) ——2024-02-26

(HEMBRS RN E-THEER AL EAERTENR)
2024-02-26

(EBEARHIE &N ER-EE B E AR TE L i 5s 8
Y ——2024-02-22

(ERARFE W B R-EE B E R ARE L I B e 508
S580REE) 2024-02-08

B HUNAIEIE Z IGHI T AR BRI T B2



‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

BREMEER: BARSETRIE ... 4
T 6

SMERIRE : EEEME 3 ARESTHABR ... 6
EIRFZE: EmFEAMEEIT ... 7
EPRENME: ERRITHEMEBEEIE .. 9
&R A RSERARIETRE . . 11
CF: ARMILERERIRE ... 12

1B SWIRIEL Z [EHI R AR B T BAIE 2



4

& 1:
& 2:
& 3:
& 4:
[&]5:
& 6:
& 7:
[ 8:
& 9:

& 10:
& 11:
& 12:
% 13:
& 14:
& 15:
& 16:
E17:
%] 18:
& 19:
%] 20:
& 21:
%] 22:
%] 23:
%] 24:
%] 25:
%] 26:
& 27:
%] 28:
%] 29:
%] 30:

EFRNES] IESFTRE

GUOSEN SECURITIES

Elx=E %

WSCGREMET BUEH (EFHERTER, TRIBEESE) . 4
A =% 1 G 4
1= 4
R IR TR 6
R R AT R B Im A TR 6
BT i R 6
F R T R T A RRIEIT A 6
PR T R 7
LPR R 7
AR R S EIRE . .. 8
AR R S B R . . . 8
T I E D B . 8
R B D B B . 8
A R R 8
SHIBOR FRN IR . . 8
R RN R 9
7R B B B S . . o o 9
FUTHEEMME (KERBEER—) .. 9
PR T B R R T . . . 9
MLF 3 R T . o 10
ML B R S I . 10
E L1 1) 7 == 10
R A R 3 . . 10
R TIB) B R T . . . 10
R R O R R . . . 10
BHELITEIT (KA NETRIEITREIED . 11
HRHRE SR R R . 12
R R R S . 12
IR 12
AR R 12
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EfIE=

GUOSEN SECURITIES

SRR E

BifzhieEm: ERAFEmFERELR

BshmE, B (2R 20B-381H) £kEBERITEMBERLEATL. 2 A
29 H, ZIXBEMEEEERARE, HP, BELKBEEFRFR, XHKES
EFFRIBEFERRAR,; THZ KK EFEF R, Eé?ﬁ“[‘% SHIE.

B R EFIRILER A 3 B FOMC fE2

95%.

B PRCRENMEY Be s (LFHEETEN, TREEmEELSE)

L 25bp YT REME S 5%, TPERAITTREMEA

ES IR SXCRENMEY Bie2 (beta)

2020 2021 2022 2023 2024
102 +
101.5 - r«f\
——
101 /__/‘\‘ LY \\/‘\\ N
/ N\ }. -
100. 5 /,,/ N/
100 +
99.5 A
99 -
Q8.5 A
Q8 -
Q7.5 1
97 T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T 1
1 3 5 7 9 11 13 15 17 19 21 23 25 27 29 31 33 35 37 39 41 43 45 47 49 51
&3]
BRIRIE: Wind, EMSIEHEFMRAEIE
E2: MIgIEH E3: HEIEH
WSCGRENME B It HNCGRTIME AR H: 2
m (MEHEAET (BH) —WiER , S iEM A ETN (B 2 —=iEH ok
] 1 108 + ' ; L
! ! 2 106 E L ta
| i 1 104 1 . i -3
! | |||| il I o | I||_I_||I__ 0 | I ! 2
||| I ||I||||||I| |I\/._ 102 Hl 1 F1
RS & L Vi R e el S
98 1 i i ! 2
97 | i ? %7 i O
o+ 3 9% +—r———"—7—7—r—""—r————rr1————+ -3
el e g e e RT AR BT [THEOL O SO O B O O M O
HH NI HN EiiNgEffgoifgmfficiiees
ERGEEE R iR e b et R R st R R e R A O
BRIRIE: Wind, EMSIEHEFMRAEIE BRRIE: Wind, EISIEHLFMREAEIE
.W‘Zfiiﬂl’iﬁﬁ +RA (2826 H-3 A1 H) TR ERFTE. EEHK

MREhME ST BERE TR —RA (2819 B-2 823 H) #krLEFH 001 =
101. 05, EAMBIEIRTT#-429%, BEIEIRTTEK 529%. MIIEHTE (WKL)
FEFALEAWERER R/OR MFIRREE (7 X/14 XFIRRERHARER
FIZ) F1RO01 BAAIAEE EITHER, R FEMRFIRTITZIE. HEL, RITE
BEEMBIFMEIE, MHEEFEATIE. FAEXTUTERNRE: RFlE
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‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

B Z|HAFET 5000 27T
RITAFHIAEE: EA (2826 H-3 A3 H) , RITHRHCRENIEERE 7370

e, Heh: 7 RiFEMERE 7370 12T (BIHA 4270 27T, #H{&A 11640 25T)
14 RiFE[EMEIEH 0 12T (BI#R 0 {2 7T, A o01Zm) - AF (38 4H-3 810
H) , RITHEMIFEIEA 11640 {27t, EHo 7 RiFEEIMZEIER 11640 27T, 14 Kif
EMEIEI 0 12T, B EARRE— (3 B 4 B) RI1T7 RiSEEMSEKHK-3190 12T, 14
KiEEW AR 012 7T, OMO 7582 9 8450 27T .

RITEX G E: ERARITETIARREM BRI 6.44 H12, Bai—E (2
B19H8-2825H) MK 0. 64 F1Z. FBREIMSEE /5 85. 7%, 3&Kai—E (87. 3%)
BEAK 1. 6pct.

RERIT: LABRTFEFEERME 720. 6 27T, KEKILIT1928.8 12T, SRUEH
Wit A 55.5 12t ; ERARNEFESRRE 567.5 12T, ARERILIT 266.1 12T,
ERLEETNIT 5454, 1 27T ; ERABERIRITRSRRE 1250. 0 12T, AREHRI%
17 180. 0 12 7T, BB ENFNIT H-620. 7 1270 ; L A @RI TR R %3554 5-400. 0
27T, KEIKI%LIT0.0127T, BB H-3.0127T; LA REFSRE
732.9 {2t (HAhigigfmah s iy 54%) , REWHXELIT1212.9 12T, A
it A-1334. 312 7T,

FEAER (3B 1 H) AR CFETS —iE F L Ry #4m—A (2 B 23 H) £470. 01
% 99.44, [EHAETIEHTIT0.09, LT 103.88. 381 H, ExRARTER
LEE2H 23HM 7. 20 #1FHAE; BERLELITAIESET. 21,
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EfIE=

GUOSEN SECURITIES

El4: EEXfEXRIIRFIZR

SRR E

TN 2=

SNERIREE : EEXHE 3 RS FAABIK
KEkfiE

2 B FOMC 45 E=mE, HRAERE BFIHEZEFE (10RB) S5kR®is
B F)Z (ON RRP) &Extiuzt%}]u,um,“, 5 RIARFFTE 5. 40%FA 5. 30%. MY
(2 B 29 B) SOFR FIZRKRAT—E (2822 B) F& 2bp, LT 5.32%. 2 B 29
H, B WLEEEFEEFR, SHECESTFRBEZTERKRRNZE,; T4HF= KB
FREEHERTIT, EETRERERARIE. BRBEEFIRAEE SR 3 B FOMC
%2 25bp BOATREME R 5%, ANPEEHITRTREM A 95%.

BZE2A 28 H, XHER~AHRRAER7.57 ALER, BAT—F (2 8 21 BH)
PEAR 138.76 {2 £TT, NAEXF 4 BRRGERVPHLRSE (8.97 A1) #
84.42%.

E5: BROAT K BRAGIRFIZR

EEEHEF = ERR RR9R1T FI| 2 E R
GFiEEETE I 22 — FEFMMHRENE () —aRERERRE
******** BIESEMFIELR - BIBESBRAIETH R s f ——ESTR/EONIA
SOFR %0 5
4.0
3.0
=20
1.0
00—
—__\,—_,_,_,._
1.0) J
32538625 352853525386 ¢
[}3 !}J !!‘J !’1:' é* é* é\ C‘)\ Cl) T 1 1 1 1 1 1 ] I I I 1

ERSRIRE: Wind, EYSIE

Eo: HRITXBIDIRFIR

HEFR TR BERRIRE: Wind, EfEIESAFMREE

E7: FERITHE LBRANEN

HRITFIZERR FERITHME~HR

— W

EAML BRI HEEAHE (1) T

TONAR — AR#iT —— H®RIT —BR{T ZEkfE

0.35 - 2.1 1
0.3 1.9
0.25
1.7
0.2 -
0.15 s 1.5
R 0.1 e ———— ——————
0.05 4 1.1—-’_/___\,_/\__,_/——\-—/_
0t . ; — ; . :
'0-05‘WWWW 0.9
-0.1 0.7 3% pAE [E202051 B AN o
-0.15 - 0.5 ‘ ‘ ; ;
EsEFr:iREEBsEagEBEDE 23CNNI8ISNNIZVO NI IR
A A A A e Gl A R I g G I A A A g A G
N NN NN N NN N NN DN N ™ N O N NN OO NN N NN NN NN
§8§888888888888¢88E8 SESSNH8SRESRRRRRERRREERR
BHRERIR: Wind, EfFIESHEFHRAEE BIRERIR: Wind, EMSIESHEFMRRAEE
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EfIE=

GUOSEN SECURITIES

SRR E

BRRIT

BXRATZE 1 BILESWEEMR, E=XXBAHNE—FEFHEIRE (MRO) |
BPREIFER] (MLF) FPREEFEF] (OF) FIRFRIFAL, SRGLTF 4. 5%, 4. 75%
4%, ERITHEEAFIZE (ESTR) LA (2 B 29 H) #ai—A& (2822 H) Tk
2BP, {iTF 3.89%%.

HR{T

HRIT1 B ES PG BUEFIREIFE-0.1% . AARTEREBRHNZRE, IE
FMEAMEEFEREFNFZESBIRIEF-0. 1%, 0.3%F1-0. 1%, RREEEEHFER
(TONAR) EAM (2 B 29 B) &ai—A (2 B 22 B) R®#HBAZE, [F-0.01%.

EIAFE: FinFl R/N0ELIT
ESEES: LIk
tB 2A2B-3A3R0) , RITEBHEREWL.

E8: RITHREFIZE 9: LPR F2
RITREEF EfhZ MLFS SERRdR i Fil 2
4.5 4
40 A ——MLF (3) 14FLPR ——54FLPR
' 550 o
3.5 A
| 5.0 1
e —
e 4.5 —\_‘_\_I
2.0 1
15 4 =40 1 3.95
1.0 3.5 1 3.45
0.5 %0 _\_‘—|
0.0 ‘_\—|_\_
s 5 = & ] g [ 2.5 A 2.50
® & = 1 = g g
= = B % it ) 20 —1/—7——1T—"—"7""""""1"""""""""T""T """
®oor K srge8-gggr 88 gL 8 oY
- o O~ (=] o (=) QO = ™= — — o oN N N MO MMM <
Zeggccessseecsecceesce
ZERRIR: Wind, EfSIESHEFARAEIE SERIKIE: Wind, E{SIEHZ R AEIE

HiiAF R

EimFMELSE, BRAERSEXFENMELET. EB (28 26 H-3 81 H) , R0O01
#1 DROO1 3HTI—/E (2 B 19 H-2 A 23 H) #3I_LF 6.4bp. 6. 0bp, LT 1.84%
FA 1. 72%; RO07 F0 DROO7 43 %l _EF+ 5. 9bp.. 3. 5bp, {iLF 2. 08%FA 1. 85%; ROO7-DRO0O7
73k = 23bp, T REKFE. EERBXENEMNERTHIAMNFIZE (7 XB)
1) ERRBREI—E 1T 8. 4bp E 1. 88%.

FRERNEST, BLLEETHRERSK. EAR BB 1 H) BEIT1 SHEE
£1TFIZEEE 2 B 23 HT4T 1. 5bp, T 2.23%; BRBITTIT 3. 1bp, iiTF 2.24%;
WEtT EIT 1. 5bp, LT 2. 40%.
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‘ BiSits ESHTIRE

E10: ZEiRTIAF RS BORE E11: PEIF RS HORE
RITHURFIZER MLFS RN 7F B & 1TH %

—SLF BiEFIE  ——7REEM (GE)  ——DR007 —NLF () —— ERITEEAITE
4.0 4 4.0 A
35 T 3.5 |
3.0 9 ‘__‘_\_
2.80 > 2.50
2.5 A 2.5 ‘
250 4 1.84 aﬁ'z.o 2:27
1.5 1 180 1.5 4
1.0 1.0
0.5 A i 5 0.5
00 +—V/—"+—F—+—T"T"""T"T"7"T"T""T—"T"TT"—""7 90 -
g-888-888c-888-888c-8 8:888-888-888=-888:c¢8
T | I I T 1 T 1 T 1 T T 1 1 1 1 T | 1 3 1 T | ] 1 T ? T 1 1] T T 1 T T 1 1
o O O O QO = — — — N o N N MO M M M S o000 0 O = = = = NN NN MM M S
- p— [ ] o~ o™ o™ o™ o™ oSN N N o™ o™ o oSN o o o il = N NN o~ oo o~ o oSN NN o~ o~ o~ o o~
0O 0 O 0 0O 0 0 0 0 0O 00 00 0 00 9 O o O O O O O O O O O O O 0O O O O O o O
o~ o~ o~ N o~ o~ o~ o~ o~ oSN N N o~ o~ o~ N o~ o~ o~ oSN N oSN NN o~ NN o~ o~ oSN NN o~ N N o~ o~ o™
BRIRIE: Wind, EMRIEREFMRETEEE BRIKE: Wind, EMSIEALZFMREIE
E12: FBimmahiE s EWE E13: REIREE S EWE
PR =] A | 22 15208 b A 3 K AT A &
mmm RO01-DRO0OT  ——DROO1 ROO1 6C001 R AT-E AT — B AT RRATAT W AT
7.0 45000
6.0 4.0000
50 3.5000
L0 3.0000
30 #5000
1.87 2.0000
20 mwﬂﬁ 1.5000
1.0 1.0000
1
e O s i
= 8 B e i o = 93 B o = [ = (=T = I S S~ T~ - R S~ N~ B S N — T .~ SR S — S~ |
iiilf%fiiiiiiiiii e a2 Bo oS Za A S RNREoEm R
o~ o™ o™ o™ o~ o~ o~ o~ o™ o o~ o~ o~ o~ o~ o~ o~ L= o ol o o o ol o o o o o o o o o o o
S ERIIILIRILILILILILIL]IRLEERER S R EII TR LR aaa=a

ZERRIR: Wind, EfSIESHEFARAEIE BRERIE: Wind, EMEIESEFRETEE

E14: 1ETTTIRINALH = E15: SHIBOR R F 2

R ErytE RS SHIBORF| 2

—T7REEN —— SMHEHRERIE (TREETEH) PR7ZSHIBOR ——1SHIBOR ——3/FSHIBOR
4.0 - .

3.5 1
3.0 A

=25 A

i
w

2.0 1 1.80
1.5 4 1.79 1.0

0.5

=}

o ©

o o
2020-01 +——L—e

2021-04

2020-01

2020-04
2020-07 4
2020-107
2021-01+
2021-074
2021-104
2022-01+
2022-04 4
2022-074
2022-10+
2023-01+
2023-04 4
2023-07 4
2023-10+
2024-014
2020-04 +
2020-07 A
2020-10 A
2021-01 1
2021-04 1
2021-07 A
2021-10 1
2022-01
2022-04 +
2022-07 1
2022-10 1
2023-01 1
2023-04 -
2023-07 1
2023-10 1
2024-01

ZERRIR: Wind, EfSIESHEFARAEIE BRERIE: Wind, EMEIESEFREEE
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EfIE=

GUOSEN SECURITIES

4

SRR E

E AR B RTHE RS

A (28 26H-3B3H) , RITHEEBREMEEE 737012t Erh: 7 X%
EINA#$2 M 7370 {27t (RBIHA 4270 27T, %A 11640 {Z7T) , 14 RiF[EIMEIE T

01z (BIHAOfZT, H|MOMZTT)

B BR4H-3A10R) , RITEEMIFEIHEA 11640 27T, Hep 7 R EEE]
Hi 11640 27T, 14 RiEEWREEA 02T, BEAR— (BB 4 H) RIT7 XifE[E

M4 -3190 2T, 14 RiERIMEIRAL 0 27T, OMO 77875 8450 {Z7T.

A (2826 B-3 A3 H) , {RITEHIARMEMFE BRI 6. 44 A2, &
B—E (2B 1982825 H) & 0.64 F1Z. FR&EM LA 85. 7%, HET—

B (87.3%) FE{E 1. 6pct.

E6: “=HEEMR" EZFERKR E17: 7 Ri&E MBI SR
. Py L v = A
EEGFIESEERE RAT7TRIEE R AAE
—— K RIRST FUNRIT e MINMEMGEEESE o m7REEMER  cTREBRNERE e 7RiEEMEE MK
18.0 1 ]
i 3000 -
® 2000 -
14.0 A
1000
= 12.0 A R g
10,50 &
10.0 : -1000
| ® =
B * oo » 550 2000 J
6.0 -3000 4
oo -4000 -
8ocugecmsgemgeageagengey ~5000 -
Cleorced oo N NRNNRR]S § &5 883 8 85 8% 2 ¢
RERRRRRRIRRRRIRIERIRIKIRRRR 8 8 8 8 83 8 8 8 8 8 8 8 3
BRERIR: Wind, EfRIEHEFMRAERE FERERIR: Wind, EfSIEHEFMTAEE
E18: RATHEMGME (KBEHRHEER—) E19: SRATIEE M RERIRER
P g =
RATRIEE IR OMOTZ &
s REMEH CRUEEMEE e SSENERE OMOTFE ——OMOFIZE (7R)  ——DROO7 (7R#zNFE)
35000 - £ 3.0
15000 -
30000 | |25
10000 -
25000
L 2.0
5000 - i
T o0 o o o = 15000 |
0
55 10000 -
- 5000 o5
-10000
® 0 mig. . MMNAENES N S 00
-15000 - T e PR3 BER TS EBS835S2 ST
sER 4@m @ 2@E 1EE &R SHNNNANANNNNNARIRIIANNANANAS
NN NI NN NN NN NN NN NN N NN NN NN

FRIRIR: Wind, EISIESEFMSTREE

BHRRIR: Wind, EfSIESHEFMNTATEE

B BFEIER Z IFHIEFZ AR RT THT B &



EfIE=

GUOSEN SECURITIES

4

SRR E

[E20: MLF %R ER

E21: MLF 31514

ATV HANLF IR AR

wZENLFIRAL = 1ZEMLFEIHE o 14ENLPR3R K
20000 -

15000 -

10000 ~

e

5000 -

-5000 L

-10000 -

AR 2ART 1A/ A8 1AJG 2R/ 3AKE 4AE 58K 6ARR

RATVFHAMLE S 38 Z 1514

=—8=72024 =——2023 =——2022 -—2021

10000 +
8000 -
6000 4
4000 ~
2000 4

e

S\

2020

0
-2000 4
-4000 4
=6000 4
-8000 -

1A 2R 3R

SO

4H 58 68 7H 88 9H 10H 118 128

FRIRIR: Wind, ERIEHEFMRATEE

E22: $RITIE)EIMRL3Z &

FRIRIR: Wind, ERIEEFIRATEEE

E23: L3RR EMR 2

_— g s = g5 e
IRITIEIEIM AL 32 L3z FrEIMRE 3z 2
o — RBEXE  ——R0OTAEL () i — RBEZE® ——60001 4t ()

' 27,000 100%
90,000 0% 25.000 90%
80,000 80% 23.000 80%
70,000 - 0% 21,000 70%

I 60,000 - 60% )2 19000 0%
S| 50% ) 17,000 50%
50,000 | ; =
0,000 40% 15, 000 40%

. 30% 13,000 30%
30,000 1 20% 11,000 20%
20,000 10% 9,000 10%
o0 +r——r—rr v o--v v+ Ly 7,000 1 0%

0 I~ @ O — N+~ NO S W O~ O — N o= o o~ o ol e s ] n 9~ o 9= N = n
PR R ETIITRE IR R ITEY PP ke L
SSSSSSSS228888R2888888 SSS8E8888888888888REE.E.
BRIRIE: Wind, EMRIEREAFMRETEEE BRIKIE: Wind, EEIFSZFMTTAes
[E24: $R1TI8] [ &R ER [E25: 325 B [l M &R &
= = 3 = 3
RITEIEMREFSRESEENE 5 EERFSREESHENE
— &8 —— RESTA (B8 — &8 — REEWALE (R
180000 1 80% 40000 408
160000 1 70% - 5%
" 1 | 35000 5
140000 1 it L " ‘ 60% - 60%
120000 ) ([, ut ql A r\”’l “ i.! [hvl 'l' 50% Hsorm - 55%
Il . I
'5100000 ﬂ ] ‘ IHE 20% R - 50%
80000 " f il { ‘ 30% 25000 | 5%
60000 ¥ L 20% L 40%
| 20000
40000 10% L 35%
20000 — T 0% 15000 ",
— ~ O = N~ O = ~ O = ~ O = - g I~ O = ~ O = ~ O = ~ O =
Z3TT2TPTTITRTITTE S A I A A AR A A
E88&8ssssdggagrgard SS88&8€assasaydgggrgaa
0 O 0O O 0O O O O O 0O O O O O O O O 0O O 0O O O 0O O 0O O O 0O 0O 0 o o o o
o~ o~ o™ o™~ o™~ o~ o™~ o™~ o~ o™~ o~ o™~ o~ o™ o~ o™ o™ o o o~ o~ o o o o o o o~ o~ o™ o~ o~ o~ o

FRIRIR: Wind, ERIEHEFIMRATEEE

FRISRIR: Wind, ERIESHEFIRATEEE
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‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

R P b BB (5 550 Rl BT KR T B

BFf=LERE (2826 H8-381H) #£i+%172806. 1127, #rk#&E 720. 6 12T,
®Ba—E (2 B 19 B-2 B 23 H) #93594. 0 {Z T KM@ T~ B&. AEIHX) %17 1928.8
2T, SREEIT 555127

EMkEEERE (2826 B-3 B 1 H) #£it+%1T75741.8 12T, /A 567.5 17T,
B5ET—E (2 819 H-2 B 23 B) #6002. 2 {Z T K@ M. KRETRIZIT 266. 1
27T, BB A-5454. 1 {27t. AERNFEBHAEET 5000 27T, 1B
EFNTF RSN

BURSRITIREA (2 H26 B-3 81 H) #it%171250.0 27T, 4Fh#E 1250.0
27T, BEI—E (2 B 19 B-2 B 23 H) #91250. 0 {Z TREFEAZE . KEHRI LT
180.0 12T, *ARhEEFNIT}-620.7 12T,

E R ITR R ESE LA 2B 26 B-3 81 H) #it%170.0127T, #FtE-400.0
fz7t, Bai—RE (2B 19 B2 8 23 H) #0.0 {2t/ METHE. AEHX%1T0.0
e, ARMEEHITA-3.0125T.

A fFRELE (2 B26 H-3 B 1 B) #it+%173346. 2127, Srb& 732.912 7T,
Bar—AE (2 519 B-2 B 23 B) #9-309. 5 {2t KigLH. AT &S TE
24 54.14%, AR AT 1212.9 27T, SREEFTAT H-1334.3127T.

E26: HRHZITHRIT (ARG HTRILITREIED

B 27T *B 1 850

B— B= A= 1] [GED &t ait

EiTRE HRE ETE SBE L7 H@F L7E HBE RTE  ARE ETE HRE LR HEE

BT R 165.7 -1194.1  215.1 215.1 1070.0  1070.0  198.0 198.0 280.0  280.0 1928.8 55.5  2806.1 720.6
EfE 0.0 -1350.0 0.0 0.0 1070.0  1070.0 0.0 0.0 280.0  280.0 1350.0  -300.0  700.0  -750.0
7T BRT—AR R 165.7 165.7 87. 4 87.4 0.0 0.0 0.0 0.0 0.0 0.0 253.1 39.7 2845 25.8
7T BRFE IR 0.0 9.8 127.7 127.7 0.0 0.0 198.0 198.0 0.0 0.0 325.7 315.9  1821.6 1444. 8
k&8 2661  -291.4 0.0 -312.1 0.0 -1370.9 0.0 -942.7 0.0 -2396.0  266.1 -5454.1 5741.8 567.5
BURRITHR 110.0  -440.0  70.0 70.0 0.0 0.0 0.0 -250.7 0.0 0.0 180.0  -620.7 1250.0 1250.0
R RITREER 0.0 0.0 0.0 0.0 0.0 0.0 0.0 -3.0 0.0 0.0 0.0 -3.0 0.0  -400.0
ek 611.4  249.5 3860 142 23.0 -202.1 177.0 0.6 155 -748.0 1212.9  -1334.3 3346.2 732.9
ik 129.1 -14.6  162.9 -14.0 5.0 -69.5 0.0 -83.1 0.0 -291.5 297.0 ~770.4  1091.0 396.8
el i 482.3 2641  218.2 26,8 18.0 -132.5 187.0 78.7 155 -543.2  921.0  —608.6 2149.9 149. 6

FRIRIR: Wind, EISIESEFMSTREE
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BHRRIR: Wind, EfSIESHEFMTATEE

CER: ARTILEEARE

AR (3A 1 H) AR CFETS —l5F L Fi5#Em—/E (2 B 23 H) £170.01
ZE 99.44, [EIHAETIEEBTIT0.09, {F 103.88. 31 H, EnxRARTER
LEE 28 23HM 7. 20 #1FAE; BERLELTAIESET. 21,
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E30: ARMICER

EFREMEH

— ARMEH —— XTEH
120.0 -
15.0

BT

Hia

%0.0

85.0 A1

80.0 T T ———1
5EEeSgC-s52853 5285858858
P I TP PP TITSS?TISY?TT T
£ £ £ £ 0 0 v v NN NN AN NOMMOM MMM
NN NN NN OO NN NN NN NN
OO0 000000000000 000 0000 OO0 O
NN NN AN ANNN NN NN NN NN

110.0 A

105.0 A

100.0 Vi, e

950 w

Exr ARMILCE
R CRH)  —— EELE BELE

;.Z — 7o 020
y J Al +o.15
7.2 Rt Ln ¥
Tk .\ﬁa\, :y{: J \ AA Lo 10
6.6 A | t‘i ‘ L 0.05
6.4 1 e e L
6.2 WWW’WWM*WMWHWJ WM‘” V‘HW‘MMMM‘WWL 0.00
R0 = L -0 05
58
56 — 1 ——————" 0,10

= ¥ M O = ¥ b O = ¥ I O = F > O =—

A BEEEBEEEEEE SN

S ReE{asaaadydaagIea

R ERRRRAKRLLLIARKRLLRKREER R

FRIRIR: Wind, EfSIESEFMSTRERE

FRRIR: Wind, EfSIESHEFMNTEE

B FEIEX Z IFHI BT AR BRI T B E

12



‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

A

S HrIm S BA

EERIEMEMRBOEIEIRBAARE; SMEBETEENRUER, BdAEAEHSHLERL,
AKX BYR. AE, FRAZEMEZFHREHEME; FEELE. AEIRRKABREARKRE
it B A B IS A RN E R BZ S E R E M iREM, itk AR,

ESIEH 8 TR
B HFTRATE 23 &3 L
ggfﬁ@g%gg%ﬁgg;?ﬁ;gﬁﬁig IN  |BORAGTHRHRRIEER 20520
EATEE 63 12 MBI IR, 6| R WS |BORARTFHHR RS 1052042 )
ERH BN 12 M BRATRN (FTldgs0| BHEITFR hit BN EMNTF R EMEHE10%2 8
BT I 5 3% S St R B 5 : A

H; FEARTIHA= MR E (899001 CSI) FyEhf; - B T EERIA T AR RIEEE 10%A £
EEWANEERS (S D) IEREE; ZEHE| T . = ey W
DU 500 $E3 (SPY. G1) SRR TEFESK 1R AT it [TAERERA TR RN S 100 9
(IXIC.GI) A, REC TR BRI S T AR IR E 1052 £

EEFH

AREHRERFIEFRNBAERLE (EEFTEIERSITFIRIERFRFE BN S HER) HE; RERRI
EfFIESFRBAERLE (UTER “BRAR" ) B, ARERNERARNEFAER, AR SEEKEA
WEIAREMAEAZTR. REFETH, EANAMDPIARSUAEAREXER. EH=ZEE. E0F
REARENHEZHTEB IR RAREERXATENU S, —VFURQXFAEREFLHHEARETERAE
R

AREETELFHNENHEEES, BERQXFATRIEZEHNLEENTEN. HEWt. KIREMEH
BFE. #HR BWRENNRREQBTARELAF LB ISHBFIE, EFERE, RATATRESH
EHEXRBREMBER BURENF—HHRE. BRARDTRIERREMDEERARLTHBIKRE;
BB RERERTANTE . EFFEITAXEEREN, RAFNIBITXERXEMMEITAR. HAFH
KRRV MAESFEERARSPRRERINARMELITHIESHRITRS, EARAXLEQFARHBHFH
RERFRIT. MEMEHEM~RFEXRS . FRANHE~EEH], BEMTUAREMBREWS
BMIIATREMZIMESAREPERIENAN—HARBRR.

FIRERESEZH, FHREERMTLIESHHEMRBFRNEYTEIF. EEABRAT, FREPHEEM
BRBFERIHEM N AR FRW . RN SFIEFRFRESE 2 BIEF R BN B E O k&S
HATH. WEENES B CHRE RNV SRR BITHE ZERA ARG ABEABTTERHBITRERE,
BRARRESMIRFFEEAAREREASMERRN—TE RN ABEERRIE.

MESF 4R 35 & il 5 HY L AR
AARAETEESSEMNIEFRFAEBNZHEE. IEFRESNE, BEAFIEHFRFEFBLSHIN
MERERZEESBMARUATIRARESFREARZZFRBIESRES T, IUKERNUFEEREE
EARESARSZNED: RERBFARERFLER, RBIESFRESZORS; EHEXIEFREEEN
WE, RES. A%, ARV EAFEFRESZANXER, iFiL. RE, URBEZEE, BIEF
AREBEFRBIEFRESORS; BIRIE FE. BERNEFEFERERS, REIESFRASN
BR%5; PENEMSIAERHAMEN,
RMIESFSMABREZBESFHFAEF AW ZIH—MEARAER, HIESFAH., IEFRESHIHINESRIES
BXEmBNE. TIHEBHERXEMERHITON, BEOESMHE. RETFRFRESTER, H
FIEEMRKE, ARBEFXHHITA.
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