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B A (T ) 523.58 2021 2022 2023E 2024E 2025E
FAE A RE(E M) 484.06 TLMN(E T L) 808 896 886 1,086 1,339
52 1 P I (). 19515046 (H-YOY(%) 27.0% 10.9% 1.1% 22.5% 23.3%
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HRLASHR(T) ELBS [ IN 896 886 1,086 1,339
E-Y & 0.67 0.62 0.77 0.97 Bk A 41 38 46 57
HERL A 378 422 5.03 6.06 EAEY 95.4% 95.7% 95.7% 95.8%
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P/S 14.29 1445 11.79 9.56 K AEY% 3% 5% 7.2% 7.0%
EV/EBITDA 63.59 3343 26.13 19.99 R R 106 115 143 174
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HEFMEE 17.6% 14.6% 15.3% 15.9% # AL R -44 0 0 0
FEERE 15.9% 13.5% 14.3% 15.0% B E 4 4 6 7
R ERE 17.0% 12.7% 13.6% 14.3% b A5 396 369 463 577
BAIEK (%) R &3 3 0 0 0
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EBIT ¥ &k % 13.2% -17.3% 26.5% 25.2% EBITDA 441 351 441 550
A A K B 3.2% 1.7% 25.4% 25.1% FRAAL 63 58 73 90
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