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3. HIAF: RARNAE, M EERDIE LR, EEFATHE A PIELE oo 8
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320 RIZ5MAE . M E D ANE LT A3.57%  F4.38%% oottt ettt ettt ettt ettt en et 9
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3.5¢ R22MAE . A Z D A R L A . -3.80%0 ceeeeeeeeeeeeeeeeeeeeee ettt ettt ettt et et ee ettt enen s 12
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1. ARIAALEAFTHEER R : #ARME. 02 F4K]
Wbk, EFERATHAZLLES

Fh: ERNESFHIE, REZ3H 088, £% 97 ZHTHHM 3,300 /b,
B FrARBEE, 3 AXHN (BE3A 08 H) 3,300 T/oh, Bl E#k 14.65%; 2024
F(BE3 A 08 B)HM 3,307 T/ek, %2023 S0 ik 2.57%.

#AF: 2B (3A48-3A88) #1AFM#. hEEEIBLEEK. KE 03
A 08 B, (1) R32 4. #- £ 414 25000, 13,024 /b, £ L J R 45 5
+2.04%. +3.71%; & 2 A B & % #+21.95%. +52.01%; % 2023 “F B &4 5 Al
+72.41%. +621.87%. (2) R125 #h#&. M Z 551K 43,500, 27,071 T/ok, 3 EJ
B A9 A143.57% +4.38%; # 2 A B85 A1+20.83%. +29.66%; # 2023 F 5 £ 4-
H+70.59%. +231.31%. (3) R134a #i#&. M £ 4 %14 32,000, 15,060 T/#, %L
B RIS A H-F. +0.10%; 3 2 AR5 A+3.23%. +8.21%; 4k 2023 FF A5 5|
+31.96%. +198.87%. (4) R143a 4%, M £ 5 A4 57,000, 43,228 T/ok, 4 EJ§
B2 5 F. -041%; 3 2 ARy ANEFF. +12.62%; & 2023 B #5 5
+200.00%- +846.35%. (5) R22 #i-4&. #-£ 4 %14 22,000, 1,039 T/wk, %k LR
A EHF. 3.89%; £ 2 AR A+10.00%. +14.50%; 3% 2023 B #5 A
+10.00%. +26.87%

BAVKA, RRIATRBGESR, BEFARADRGITLZ —HAR, A
BRBTERERGBRHAMA, EAMANFRFARIERTHEARXRE
#, AUKRERXE. RERN: [BE] 22TRE; [FAN] EREL.
ZERE. REMAR, FAERER., RiEk. KPRHOE: [ARE] ZE4H, E
BE . RERH., KABRDE; [AfFm] HFF. FRAHA. REAHF.

%1: AR R125, R32 WM EKMREER, FARN=KeMHNhEFE LY

A (i) mE (k)
YA A%EBE R3] e 3] Y AT{A B3k e )R 23] SRS
R32 25,000 2.0% 22.0% 72.4% 13,024 3.7% 52.0%
R134a 32,000 0.0% 3.2% 32.0% 15,060 0.1% 8.2% 198.9%
R125 43,500 3.6% 20.8% 70.6% 27,071 4.4% 29.7% 231.3%
R143a 57,000 0.0% 0.0% 2000% | 43,228 -0.4% 126% |G
R22 22,000 0.0% 10.0% 10.0% 12,840 1.9% 145% 26.9%
% 7 97 8h 3,413 2.0% 5.2% 8.2%
A A 9,525 0.0% -0.3% 2.7% 57,000 0.0% 0.0% 200.0%
AT 2,420 0.8% 1.6% 17.4%
ZATR 2,741 6.6% 10.5% 17.2%
ZRTH 4,638 -0.4% 2.4% -39.0%
™ 2. 4,946 5.0% 21.1% -19.5%

PTFE (B ¥4) 42500 0.0% 0.0% 133% | 24,752 2.0% 2.9% 24.1%
PVDF (42%) 60,000 0.0% 0.0% 613% | 29,000 0.0% -3.3% -69.5%
FEP 61,000 0.0% 0.0% 39.0% | 18,795 0.0% -14.9% 58.1%
HFP 36,500 0.0% 0.0% -28.2% - - - -
< A R 42 66,000 3.9% 0.8% 58.8% | 44,155 0.0% 0.0% 0.0%

HAERIR: Wind, BNEF ERBIE, FTIRIEFH LA
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1.1, METHRIZ: KARANLIT /TR 2.12%, BH LiELE1E 2.75%

A BA0MA-3A08H) AMLIHRKTH 2.12%. &E3 A 08 H, LifZz
FIT 3046.02 &, 3K 0.63%; K 300 FFOKT 354491 &, Lk 02%; sk
A HOLT 4915.62 5, T 1.07%; #AFRAEHICT 3023.51 &, FT# 1.36%.
AN TIFOCT 3419.35 &, T 2.12%, i EIEL23% 2.75%, S F 300 454
2.32%, Sy T4 1.05%, S AH 4544 0.76%.

B2: AF AN I IK 300 #5 2.32%

Bl: AR AT HMH L% 2.75%

6000 r 4000 6000 - - 7000
5000 | - 6000
4500 - - 3500
- 5000
4000 +
»- 4000
3000 - 3000 3000 |
- 3000
2000 -
- 2000
1500 & - 2500
1000 - L 1000
0 L L L2000 0 —t : 0
8839888 Y388398383938883383898 883988898833 88839883388898
EEEEEEEEE R R R R R R EEEEEEEEEEFEEEEREEREEEREEEEREEREEEEEE
EEEEEE8EE8E88S8E88C8C888c8C88¢8¢8¢8¢8 SERERREEESRRREERERRRRRRERRE
— AT (£%h) i (EH) — A Tasd (L) — " iR30045 4 (&)
IR K: Wind, FFRIEFRFF AT HAER R Wind, FFRIERHT AT
B3: A AT sam Al THH 1.05% B4: AFFATIKAHHHHK 0.76%
6000 - 10000 6000 - 6000
5000 | 8000 5000 |- - 5000
4000 - 4000 + - 4000
- 6000
3000 3000 - 3000
- 4000
2000 r 2000 - 2000
1000 | [ 2000 1000 - 1000
o Lo ‘ o o L v ‘ C g
883988348889 3839383988883898 8885883d8g88d888d388848884d8
R R R R R 22288 8aaNS38382883
SEEEEEEE888E888888SSS8888¢8 SRERSRRRRRRREREVEV|V|RKRKRKRRKIERESR
—— AT (A —— b TS (A — AT H (%) — AR R (B 4)
HAEFRR: Wind, FiRIERH AT KRR : Wind, FFRIERF AT

1.2, BREHKHIT: FEZEARFK3.51%. ZFEEAK2.42%

A (03 7 04 B-03 A 08 H) AALIHIRE 13 AAGF, A 2 RAE E#
(Bt 1538%), A 11 RAET# (bt 84.62%). ML 7 Bikst@nsAlh: &%
£ ($3.51%). Al (+242%). #HHFH (-0.46%). & &FT K (-1.48%). & &
L (-1.49%). 2#& % (-1.61%). KAty (-2.85%). EWEA (-3.16%). KK
A (-3.59%). B (4.11%). = £ (4.22%). P RAM (4.66%). 2

A (-6.46%)0
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R2: ARIHkARARBENOARERA., Kot

T B4R

HEHEL  ERKAD BREEMA O AFZE (03A08H) KEHN  EH AR  RRHA 30 BHEBRE  BRMH 120 B KSR

1 0189.HK RERA 7.37 3.51% 4.99% 14.80%
2 600673.SH Ak 7.61 2.42% 1.60% 12.74%
3 300037.SZ # @ AR 39.21 -0.46% -3.61% -19.49%
4 603505.SH & &# ik 27.98 -1.48% 0.65% 2.60%

5 000830.SZ & ®iLT 9.91 -1.49% -0.30% -15.73%
6 002407.5Z EZ %7 12.87 -1.61% -2.65% -24.74%
7 605020.SH  kA=ftty 30.3 -2.85% -3.35% 2.99%

8 600160.SH  EfLpgty 20.24 -3.16% -0.83% 22.67%
9 002326.5Z K KRAH 9.95 -3.59% -3.86% -25.19%
10 300343.5Z  FAI Rty 5.13 -4.11% -3.02% -32.94%
11 603379.SH =%ty 43.1 -4.22% -3.58% 36.44%
12 002915.8Z ik AA 13.29 -4.66% -1.71% -5.27%

13 600378.SH R 4EA+L 29.95 -6.46% -11.91% -11.65%

HAERR: Wind. FFIRIEFA AT

2. Bo: ARERTHAHRRE

AF BA4B3A88) RaTHAYAERR. A )BFHKIE, BE3A O
B, &6 97 8HTH3HM 3,300 Tk, R ERRHFF: 3 AHHMh BRE 3 A 08
H) 3,300 T/ek, Bl Bk 14.65%; 2024 F(#ZE 3 A 08 B)¥HH 3,307 T/ok, %
2023 SFIM LK 2.57%. kK EZHIE, 2023 FxE (>97%) #to, HoH=
S 1.63 Fvk, 1822 Fvk, AR -263%. -22.7%:; & (<97%) #Ho .,
O E A A 100.09 H ek, 19.54 ok, £ H1E H4+290.1%. -19.3%.

FEHENBAFTR, A8 GA 48340 88) RETHNKERAER, SaTE
ANELTHLH LUFELSFFRAYH, TRLMW, & RAESTT, RAEE
LimER, REHTARBRHEZ ). RETHELES L, MHHEMEMEK,
B = A FaAlETRE LG A48, BT HREAF, HEREK sob, H
AR B8R, RWER, "R LTFTHRETERNEGLE, WHEBHFALRK.

HMNINY, RLTLFKR, ZLEREFLTRERKRPLYE, BT DR
FARBHF. AKYRE, SAFMHAERETHERGTBAREARAT LA A
RErRE, oMb FRERY LT, TEALKPBETMEAG . AHNEDE
BRI F, BET R LETH, LEABRERBRRIRF A,

i 4l B B G H A9 4E S A ik R 6/22



27 FRIES

T B4R
= =2
A5 ARREMRERRR B6: EohoHHEARE LSS
4000 500
3,500 [ 450
3,000 [ 400
2,500 350
2,000 300 -
1,500 r 250
1,000 T T T S S S S T S S S S SO T ST N R S} 200
' VLTINS NYRIELEINLLEINYLINRILIN 2017 2018 2019 2020 2021 2022 2023
DD DDHDH DO O OO NN N ND O DD
B T e B e B e B e B e B e B e B S B SN A S A S A A o VA o N VU A o VA o VA o VI & VA s I s A e
O O O OO O O 0O 0O 0O 0O 00O 0O 0 OO0 o0 o0 o o o o o o
— A BT () — B >97% S Atk 1 P A (G TeR)

FAEFR R Wind. FFIRIE R AT

B7: 2023 5% 5 (>97%) $102-22.7%

$HERF: Wind, FFIRIEFRIF AT

E8: 2023 &% 4 (<97%) #12+290.1%

250,000

200,000

150,000

100,000

50,000

2017 2018 2019 2020 2021 2022 2023

BEE>IINF At KE (vh) BE B >97%F A v HE (vh)

1,200,000

1,000,000

800,000

600,000

400,000

200,000

2017 2018 2019 2020 2021 2022 2023

R G<9T%F R o i (k) BRB9T%F Rt v iE (vk)

FAEFR R Wind. FFIRIERAF AT

B9: 12 A% & (>97%) HodyhRgi

$ IR K Wind, FFIRIEFRF AT

H10: 12 A% L (<97%) oA Lk

BE>ITWA KB o -FHEH (£
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500 -
450 |
400 +
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1A 2A 34 4a 5A 64 A 84 9A 104 1A 124

—2017 ——2018 2019 ——2020 ——2021 2022  em—2023

FAE<9T%A B o B EH (L)
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1A 2A 3A 4A 5A 64 7A 8A 9A 104 1A 12A

—2017 ——2018 2019 ——2020 ——2021 2022 em—2023

HAER IR : Wind, FFIRIEF LT

4B KK : Wind, FFIRIERH AT

S ob A E B G B 64T B FE e R A R
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27 FiEEH
A7k B3R

3. AR WAFNOGA, HE2EKE LR, EFERFALTR

HPEY

AB 3A48-3A88) #ARNMK., MEEERLFHHE. &RZE03H08H,
(1) R32 #r#&. M- £ 5% A 25000, 13,024 T/ot, & £ E 5 5142.04%.
+3.71%; %% 2 A Bl 4 % 51421.95%. +52.01%; %& 2023 F B #1 4 #1+72.41%.
+621.87%. (2) R125 M #&. M- £ 9518 43,500, 27,071 /ek, % _E B R #H5 A
+3.57%. +4.38%; %% 2 A B # 4% #1+20.83%. +29.66%: *% 2023 F R # 4% A
+70.59%. +231.31%. (3) R134a 44, M £ 5414 32,000, 15,060 T/#k, 4% EJ§
Bl A &F-F. +0.10%; 4 2 A R 5143.23%. +8.21%; % 2023 F R #5 A!
+31.96%+ +198.87%. (4) R143a fi#&. H- £ 4514 57,000, 43,228 T/wk, 2 LR
Bl 385 A 4F-F. -041%; 4 2 AR A HF-F. +12.62%; & 2023 5B H 5 5
+200.00% +846.35%. (5) R22 4. M- £4 414 22,000, 1,039 T/+k, & LFR
AT -3.89%; & 2 AR A1+10.00%. +14.50%; & 2023 <FF 45 5l
+10.00%. +26.87%

HAVRA, MAERLE, R PfRgeiLiEE, SXE_RUKREET Y
FEY, HFCs BAFHAR AR . BBRAFW, HFCs AR AR R22 ¥k
KEFHA ZHBFf BT ORI A 094 S, TREFLLEFKYE “Hi&nK”
A, 2024 FRAFARNKLESLEHALE, FRTEREARLLELERS. =4
B 2023 F &4 R142b AE T Hrhsta THAR L%, 124 FLHEANTF
W5k, AAF 2024 FEASLHETH I AN LITEE, AHZHEHEK,

3.1. R324#. 25K LEE+2.04%. +3.71%

AF (3A 4H8-3 A 8H) R32 Hik. H£5AKEE+2.04%. +3.71%. #
ANBFHE, BRE 3 A 08 B, R32THHMH 25,000 Tk, 2 EE+2.04%; £
A 13,024 T/ok, B EF43.71%; 3 A¥H (RE3 A 08 H) H 24,833 T/vk, 3Ktk
+11.98%; 2024 F(#&E 3 A 08 H)¥MA 22,041 T/ek, & 2023 FHH+48.37%.
A R32 =& 4 4,490 vk, F+1.35%.

FEaNBFFTN, AB 3A 4838 88) BAFARN R32 M4 Lk, TiF
TR K 3 AHESE KRR, THRKAIFIER, THERKEw, BT EE L
FARARE LB R, AABRDALE, RABEKRGI;, THHELEREH, B4R
REERKRE, THEXRBITHA, Tl RERFEEIK, T EAZA T
¥HE, FaHREAR RI2ZBAE R, A EEHE,

i 4l B B G H A9 4E S A ik R 8/22



27 FRIES

B1l: A R4, M E2FLH A5 EE+2.04% +3.71%

40,000 R332 £ A -1 20,000

7 B 4R

35,000 |

4 15,000
30,000

25,000 F 10.000

20,000 F

15000 F 4 5,000

10,000 F
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-5,000
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201903 |
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T 2020-06 |
~ 202009 |
2020-12 |
2021-03 |
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2021-12 |
2022-06
2022-09 |
202212 |
2023-03 |
2023-09 |
202312 |
2024-03

% 2002:03 |

©
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]
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-
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X
|1
Sy
_6
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v
o
[ee]
X
aly
b=l
pr=3
P>
&
&
o
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*

s Rk LAE (/o)

B

BFH WA H A FR32 (FLlvk) W EAF N R T (U/d)

FAE KR : Wind, FFIRIERH AT

B12: 3 ABZ 3 A 08 B)R32 354 3R Hb+11.98% E13: 2024M1-3 R32 ¥ #-3% 2023 5F+48.37%

25,000

R32A B¥H (i, &)

35,000
20,000

30,000

25,000 | /\/\/\ 15,000 |
20,000 -

15000 | w 10,000 |

10,000 |

5000 r
5,000 |

1A 24 34 4A 5A 64 A 8A 9A 104 1A 12A 2018 2019 2020 2021 2022 2023 2024M1-3

——2018 ——2019 2020 ——2021 ———2022 em—2023 2024 ——R32FAIM (Llok, L)

HFERR: BINESF. FRIERFT AT HAEKRK: Wind. BNEF. FFIRIERF LA

3.2, RI254#&. M E 5 AR LE+3.57%. +4.38%

AR (3A 48-3 A 8H) RI25S . M E5 K LERA+3.57%. +4.38%. %
BNEFHHE, &E 3 A 08 H, RI2S THHM 43,500 T/ok, 8 _EF+3.57%; H
£ R 27,071 T/ok, B ER+438%; 3 A¥M (BRE 3 A 08 H) K 42,667 /o, 3
Fe+11.93%; 2024 SF(RZE 3 A 08 B)¥HMH 37,311 T/ek, £ 2023 350 +48.34%.
A R125 =& # 3,000 vk, 3F+1.35%.

FEBAMNBFTN, KB 3A 4837 88) BAHKARF RI2S M4 Lk, SaT
RS RFEEFTTHRYE, T ERBMN B, 0T RET 8L, YARRSZ AT
RBL; BRHTEELE KRR REBH, AARIRAL, RABEKRBI, WR
UHATLF Taiafae. SATHREEAR, DLEEOCERKE, 9T ¥R
2%, RESATRR, ARAYAT, L FEMCEZA. FHERAH AR
R125 A # L7,

iE S B E LG & 0AE S I E Ak F 9/22



27 FRIES

K 15:

7 B4R

B14: AR RI125 M4, HZ2F 5 AR EF+3.57%. +4.38%
100,000 R1254r £ & 1 60,000.0
90,000 |
80000 | 4 50,0000
70,000 4 40,0000
60,000 |
50,000 F { 30,0000
40,000
20000 4 20,0000
20,000 ¢ 10,000.0
10,000

0

2018-03 e
2019-12 |
2020-03 |
2020-06 [
2020-09 [
2020-12 |
2021-03 |
2021-06 |
2021-09 |
2021-12 |
2022-09 |
2022-12 |
2024-03 =

R125-1.55X @ £ L H#-0.92X 2 A8 (fvk, #4h)
—— B EM K AR (Tl
— B H N A HA FIRL25 (/L)

b EAENEEACH (Tlh)

HAER IR : Wind, FFIRIERF T

38 (&Z3 A 08 8) RI125 ¥#H 3R EL+11.93% E16: 2024M1-3 R125 ¥ #-4% 2023 5-+48.34%

60,000
50,000 r
40,000
30,000 r
20,000 r

10,000

R125 8 B#HM (Liwk, A 40000

10,000

30,000
/\ 25,000 L
20,000

35,000 r

5000 r

1A 2 3A

—2018 ——2019

5A 6/

2020 ——2021

7A 84

2022

94 104 11A 124 2018 2019 2020 2021 2022 2023

—— 2023 em—2024 ——RI1255 M (Llok, A#L)

2024M1-3

HAERR: BMNEBF. FRIERH AT

ALK Wind. BINEF. FRIELRF AT

3.3. Riddathr#. MEHS AR LAHF. +0.10%

AR (3A 48-3A8H) Ri3ddati#. 255K LAHFF. +0.10%., #H
NBF#AE, RE 3 A 08 B, Rl3da T 3534 32,000 T/ok, 3R EFHFF; HEH
15,060 T/ok, # EF+0.10%; 3 A¥HH (KRE 3 A 08 B) # 32,000 T/#, 3Rk
+2.35%; 2024 (& E 3 A 08 B)HM A 30,861 /b, & 2023 FHMH+27.71%. K
J R134a =& % 2,880 »k, 3FIE+1.05%.

FEaNBEFFN, 2B 3A 4834 8H) BRHARN Ri34a MARFEET A K,
LA EARE KAFIRA AL, THESHRTE, BAIZEAL—f&, THHE
FWMAEMNG; BA T @EEE KKK LB, SARDEALE, RA®EKRRIS;
THEREREHA, FEREEEIARL, oA Eis. ST HB_EALE, TH
HEEEWHE, TREZTERNAR, TRERIFT, #EHREMNE, MHEHA
#AF R134a K| ¥ H £,

S ob A E B G B 64T B FE e R A R
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27 FRIES

T AR
B17: A Ri13da 4. HE2 95 ABR EFEHEF. +0.10%
60,000 R134al £ B o 24,000
420,000
50,000 |
416,000
40,000 |
4 12,000
30,000 48,000
4 4,000
20,000
0
10,000
1 -4,000
0 L L L L L L L L L L L L L L L L L L L L L L L L -8,000
88383 3 838383 38833883 3888383938383 98
B S G . L I I R
— — — — — — — — N N N N N N N N N N o N N N N N N
S T I LI LLILILLLIRILILIL/RLIL/|ILIRLELLRR R
R134a-0.88 X = #. L #-1.35X A AB (Tlvk, #4h) — A F MK AR (T
—— 5 F A I R134a (/b)) b EAENMZRCH (Tld)
¥ AERK: Wind, FFIRIERH AT
B18: 3 A (ARZE 3 A 08 B) R134a M 3R L+2.35% E19: 2024M1-3 R134a 3#-% 2023 $+27.71%
R134a A B 3¥#h (tlwk, 4H) 35000
60,000 30,000 |
50,000 25,000
40,000 20,000
30,000 | cmmm— 15,000
20000 | 10,000 |
5,000 |
10,000 r
* * * * * * * * * * * ! 2018 2019 2020 2021 2022 2023 2024M1-3
1A 2A 3A 47 54 64 A 8A 9A 104 117 124
——RI134aFAH W (Tlok, A4
2018 2019 2020 =—=2021 ===2022 ——2023 e=—2024
HBEKRR: BINEF. FFRIEFRF AT YRR : Wind, BNEF. FRIERF LA

34. Rld3athr#. MEP AR LELAHFF. -0.41%

AR (3A 48-3A 8H) Ridlai-#. r£5 5K EFHF-F. -041%. #7T
NBFHHE, &#E 3 A 08 B, Rl143a ) # 57,000 T/ok, K EFFF; hEH
43,228 T/ok, B _EFE-041%; 3 A¥H GRE 3 A 08 B) A 57,000 T/ok, 3Rt
+1.85%; 2024 F(HZE 3 A 08 B)HHH 52,669 T/vk, % 2023 SF3M+157.13%.

FEaNBFTN, AB 3A 483 A 8H) BAHAN Rl43ah&EF{z, &
YR E 5.8 FA AL, FIRRLARNE; BRATERLEEKIKE &K
1B, ARRIBAL, RABERRIE; TASTRAPET AR, T LEE
WHRE, l2dMws kB E LK. SATAMRAAB LK, SLRARHE, AEX
THA dpd], FH4EH A 14 H R143a BHIEFT,

iE S B E LG & 0AE S I E Ak F 11/22



27 FRIES

K 21:

T AR
F20: R143afits. HMESARLEAKF. -041%
80,000 R143afh £ B 4 50,000
70,000
< 40,000
60,000 |
50,000 r 1 30,000
40,000
30,000 |- 1 20,000
20,000 F
4 10,000
10,000
0 — . : . L . L . L . a O S S _____J|
Q”’Qb@("&Qb@\"'&qbqq\"'Q”’Q“@\"'S’Qb@\"'&
9O O 9 S NN NN DD DD oY
U RS F P P O PP PP PP ST T
O R S I N R S L N

R143-1.4352 X &, % - 0.9556 X £ A8 - 1.0764X R4 (lwk, Z4h)
—— B F MK AR (k)
——R143ak A4 (T/ok)

HEM A (Tk)
— TG s (k)

HAER IR : Wind, FFIRIERF T

3A (RZE3 A 08 B) R143a H W FL+1.85%

B 22: 2024M1-3 R143a 35 4% 2023 5+157.13%

80,000
70,000
60,000
50,000
40,000
30,000
20,000
10,000 -

R143aA B3#HMh (Rlek, AH)

—

1A 2A 3A 41 5A 64 7A 84 94 104 114 12A

—2019 2020 2021 ——2022 ——2023 em—2024

60,000
50,000 |
40,000 r
30,000
20,000

10,000 r

2019 2020 2021 2022 2023

——R143aF EHH (Llok, S8

2024M1-3

HERR: B

BF . FFIRIERF AT

3.5. R22##. M EZ 0 AR EBAHF.

A (3A 483/ 8H) R2H#%&. hE5 & ELARHE.
BFHAE, RE3 A 08B, R22THHMN 22,000 T/ok, 2 _EFFF,
3 A3¥Mh

T/ok,, 3 EJE-3.89%;

KR Wind, @)

BF. FHRIERFT LI

-3.89%

(&Z 3 A 08 H) # 22,000 T/ok,

GM%Q%EM
%% 1,039
EZ8 tb+4.76%;

2024 F(HRZE 3 A 08 )M A 20,841 /b, % 2023 SF3HM+7.60%. K R22 =

4 7,370 #k,

¥a ) BF 7R

ALER ZAF T b BN A £, HARNMA L4 S 1E
AABR AL, RABERBS; FAEERHRE, THRRES TR

IR EE+1.80%

Fat, AB (3 A 4H-3A 88) BARHIAF R2 T HMi&44s,
BA T @R LT K I3RS,

%

FEEEERI M, TRES) KRS TRAES, RALETITHRE. B TH

XBEBYHE, THERLTOA, #EARFRRKRE, T REMCERRKR, BHR
AR TR RE, AAEBAFAN R2BEET, FREENE,
iE S B E LG & 0AE S I E Ak F 12/22



FHIRUE ST

Tk AR
B23: AF R2H#%&. MEHHBEEAHF. -3.89%
30,000 R22M £ B 15,000
25,000 12,000
20,000
9,000
15,000
6,000
10,000
5,000 3,000
0 0
M ©O© O N M © O N M © O N M © OO N M © OO N M © O N ™M
O O O 4 O O O 4 O O O 4 O O o 4 O o o +4 oo o o +dH o
D G S G G P P G S G
D = = = = I = T == I == I S N S I S A o A o B o\ N A N A N A o\ N R N I N I o N B o N B o R o N I o N I o N |
O O O O O O O O O O O O O O O O O O O o oo o o o o
AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN NN NNy
e R22-15X Z R P 12-0.53X A A8 (Llvk, &) AEMAE K AR (Tok)

HFE A H A FIR22 (FL/k)

P EAEME A TR (L)

HAEFR R : Wind, FFIRIEFRFF AT

B24: 3 A (&RZE3 A 08 8) R22HHIRL+4.76% B 25: 2024M1-3 R22 3 43% 2023 5£+7.60%

R22A B#HMH (Livk, 2HL) 25000
30,000 20000 |
25000 | \//
20000 | w— /[ A 15000 |

—
15000 M 10000 |
10,000 - son |
5,000
T 2 3 4 s 6 1 8 9 1w u u 2018 2019 2020 2021 2022 2023 ‘2024M1-3‘
—2018 ——2019 2020 ——2021 2022 ——2023 e=—2024 —R224F M (FTlok, AHL)

HERR: BNEF. TRIEFAILIA HIBRR: Wind, &NAF. T BIERT LA

oL B G @ 8 13 I G Ak A B

13/22
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7 B 4R

3.6+
B26: A S RBNAEIRLE-F

FAFIRA: AR, KUY T HHREL—

B27: KEBER KRR L) EEFL+2.53%

16,000 = 3 8,000
ARBNZR
14,000 7,000
12,000 6,000
10,000 5,000
8,000 4,000
6,000 3,000
4,000 2,000
2,000 1,000
0 0
N E I AR IVT IR RND IS NRS SN
8884858803883 388833388304888498
fd2dtdddodsctaadandddldadas
2233838233 88883 88883398883
gggggggggggggEggggygggggdds
EREERERERSRRRERRRRRRLEKRRERR

A RIR-2.3X R B2 X R (b, % 4h)
— AF MK DA (k)

— A HE MR BITTH (Tlk)
o E A A& HEE (Tiek)

40,000
35,000
30,000
25,000
20,000
15,000
10,000
5,000
0

m e 9 N ® © 9 N ® © o o o © o o o

3 8 83 &4 8 & & & 8 & & & 8 5 3 9 3

S & © & 4 44 49 940 d a4 4 d 0 oo oo o %

& 8 8 8 ¥ ¥ ¥ ¥ ¥ ¥ §8 § @ & &« Q& S

S 8§ &5 &8 & © & & © & & & © © © &5 ©

& 8 8 8 &8 &8 &8 8 ® 8 8 &8 & & & & ®

B EL) S AL AAR ()

FAER R : Wind. FFIRIERHT AT

B 28: A =& T MR L+0.79%

HHER R : Wind, FFRIEFRFF AT

9,000

8,000

7,000

6,000

5,000

4,000

3,000

2,000

1,000

0 P S S S S S S S S S S
MO DN MO DN DO DN DO DND DO DN DO DN D
LLYLARLYIYLITQRILIIFQRRIARIQAQ QGO
D D DD DD DO DO DDA T AN A AN DD D DT
PR T T I S B = B SR IR S SRR N AR N IR N N NI N N I N I N R N NN
S SO 00O 0000000000009 000 oo oo
ISR SR SISV VI SR SRR SR SR S SR S SR SR SR SR SR IR SR SR SR SR SR SR

—— P EAE A AT (k)

B29: KB & FIEEIHFRI+5.53%

25,000
20,000

15,000

10,000

5,000

0
2022-03  2022-06  2022-09 2022-12  2023-03

P E L EAEAZATR ()

2023-06 2023-09 2023-12 2024-03

$AERR: Wind, BNEF. FFIRIERHF AT

E30: A= & TP RMEIFL+6.57%

KAEKRKR: Wind, BINBSF, FFRIERF LA

B31l: A E A= S FEAIRE-0.07%

7,000

6,000

5,000

4,000

3,000

2,000

1,000

18,000

16,000

14,000

12,000

10,000

8,000

6,000

4,000

2,000

M © OO N M © OO N M © OO N M © OO N M © O N M © O N M
O O O 1 O O O 1 O O O 1 O O O 1 O O O < O O O 1 O
B DDA DD DD DD DD AU AN DD DD 0
S S oocooococosssssssssssssss8 s 2022-03  2022-06  2022-09 2022-12 2023-03 2023-06 2023-09 2023-12 2024-03
N NN N N AN AN N NN AN NN NN NN AN NN NN NN NN
— P EAERA AT R (L) =PELSEAEZRTR (1)
HAERR: Wind, BNEF. FIRIEFRF LA HAEKR K : Wind. BNEBF. FIRIERF LA

sl A B G & 09 4E B AR A ik B R

14/22



27 FiRiEH

B32: AR =S THMHEIFLL-0.37% E33: AFERZRTHELFRL-10.00%

7 B 4R

25,000 10,000
9,000
20,000 | 8000
7,000
15,000 |
6,000
5,000
10,000
4,000
5,000 L 3,000
2,000
o L v S 1,000
M © D N M O© DN M O DN MO DN MO DN MO DN
O O O 4 0O 0O O «+ 0O 0O O 4 0 O O 40 O O «+ 0 O O < O
£E4E933322S2 i3I8 8% 0
O O O 0O O O O OO O O OO0 O O OO O OO0 O O o o o 2022-03 2022-06 2022-09 2022-12 2023-03 2023-06 2023-09 2023-12 2024-03
N NN NN AN AN AN AN AN AN AN AN AN AN AN AN NN NN NN NN
— P B A E M ZRCH (L) b E TR EAZATH (o)
HAEKRR: Wind, @INEF. FRIEFRT LA HFERRF: Wind, BINBF. FFRIERF LA
A= A=
B34: AR W RTHMHEIFL+4.99% B35: ABv9RTHEFIFL-17.39%
20,000 4000
18,000 3500
16,000
14,000 | 3000 ¢
12,000 2,500
10,000 2000 |
8,000
6000 [ 1,500
4,000 1,000
2,000 500
0 P
288988398388 53838898883988898g 0
LRSS IININILIILILLS 2022-03 202206 2022-09 202212 2023-03  2023-06 2023-09  2023-12  2024-03
O O O O O O O O O O O O O O O O O O O O o o O O O
AN NN AN NN AN AN NN NN N NN NN NN NN NN NN ”
— P EA RS ATH (o) o BT EAA AL (1)
#HAERR: Wind, BNEF. FRIERF AT YRR : Wind, BNEF. FRIERF LA

3.7 REHAFE oRIZ: 2023 4F HFCs BRI ILH T T’

P AN FHIE, 2023 K E HFCs 2B AR LB o &4H8 266 A, R
-10%; o EEYH 575 L, F-24%. P R32. R125/R143., R134 ho&
2 AH 49,694, 22,504, 139,145k, S HIRE H-16.7%. -35.0%. -6.4%-

12 A% A, & B HFCs £ RAFAFE R a4 H 2.1 Heb, F-33%; B0k
AR 52 1, FlH-32%. HE+ R32. RI25/R143. R134 o253k 4,724,
1,274, 10,730 %k, % 5B H-46.5%. -73.5% -18.6%-

F 5L R EL)E @A S B AR E R 15/22



27 FRIES

7 B 4R

B 36: 12 A HFCs % /7 ik v ¥ R b-33.4% E37: 12 A HFCs %7 i 0 2% F 1b-31.6%
AKZEHFCsE Fog (vh) HEHFCs¥ R (F1L)
25000 [ - 90% so000 60%
20,000 - 60% 40,000 -

30%

15000 - 30% 30000 |

0%
10,000 r 0%
20,000
5000 F -30% 30%

10,000

- -60%

-60%

—HFC-23 — HFC-32
HFC-152/HFC-41 s HFC-125/HFC-143 —HFC-28 —HFC-32
HFC-152/HFC-41 s HFC-125/HFC-143
s HFC-134 HFC-227/HFC-236
— HFC-134 HFC-227/HFC-236
m— HFC-245 FALRIT Az 6 b Ao AACHT 240 s HEC-245 SR T B b BT A A
— A A& HYoY  Aever
FIERF: BXEE. FRIERFRA FIERR: BXEE. FRIERF LA

B 38: 12 A HFCs & 03y # ke r B 39: 12 A HFCs & v ¥4 Fl b 4k E47
£ H 2 BHFCSH R ik o HH (k) K E £ ZHFCsE R v M A tb

35,000 | 100% |
30,000 L —
25,000 |

-10.0%

20000 |
15,000 —\/\/-——\/\//‘\\,,/’
-30.0% |
10000 |-
5000 |
-50.0% L
ggg83eggsed33a 4488838368834 R T N e e
SNNSSsS88888d3583488354¢8 F ¥ P 9 e ¥ ¢ ¢ ¢
SRS SR SR SR TR SR TR S TR S S T S T S T S ST S S S 4 4
——HFC-32 HFC-152/HFC-41 HFC-125/HFC-143  ——HFC-134 ——HFC-32 HFC-152/HFC-41 HFC-125/HFC-143  ——HFC-134
KRR HXEE. TTRIEFRF AT BIERR: HXEE. FTRIEFRF T

il A B EHIE, 2023 54K E HFCs REHAFEH O E4H 158 7ok, Rt
-17%; B BEHLHh 377 1L, R-30%. £+ HFCl43a (=15%) "4&4.
HFC-125 (=55%, 74 HFOs) #%4& 4. HFC-125 (=40%) %44 . HFC-134a
(=30%, A4 HFOs) 44, HFC-32 (=20%) &HFC-125 (=20%) ®4&4kh
o5 AR 42,300, 8,515, 93,520, 10,754. 637 vk, £ AIF H-35.6%. +215.9%.

-14.4%. +5.7%. -52.9%.

12 A% A, &BE HFCs REFAFEHOEAHR 1.1 Hek, Fl-42%; ok
MAH 251, FH-49%. £ HFC143a (=15%) &4&4 HFC-125 (=55%,
4 HFOs) 44 . HFC-125 (=40%) #4447, HFC-134a (=30%, A% HFOs)
o4, HFC-32 (=20%) &HFC-125 (=20%) RA&mE a=455A 2,749, 37,
6,890, 716, 58 vk, AR -67.0%. -46.5% -22.0%+ -16.2%. -58.7%
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E40: 12 A HFCs ‘REH 2 2R b-42.0%

E41: 12 A HFCs REL i o 237 B tb-48.7%
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HFC-125 (240%) %44 HFC-125 (240%) 44
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m HFC-32 (>20%) &HFC-125 (>20%) #%4&4 m HFC-32 (>20%) &HFC-125 (>20%) #4&4
——AR&HYOY — AR A& tYoY
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FAERR: HBXEE. FRIERI LA KRR : BXEE. FRIEFRF R
sky - > ) LY %%’{* -
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PTFE-3* = R Pa-1* AAM (H4) ——PTFE (&iFP4) AT R AR P E S REACH (wh)
$ AR B: Wind, BNEF. FRIEFRH AT AR R : Wind, BNEF. FRIEFRF AT
- N % N = T L +
i Sl A B 3G B 09 4E B B AR K B 17/22



27 FiRIES

7 B 4R

B46: A PVDF #r4&. M £3RL3H&-F

E47: 2024 5% 2 A PVDF =2 R 1b-5.87%

600000 [ . /wh 200,000 10,000
180,000 9,000 |
500000 160,000 8,000 r
7,000
400000 140,000
120,000 6,000 |
300000 100,000 5000 |
80,000 4000 |
200000 60000 3,000
2,000
100000 fo0%0 1,000
20,000 ’
0 ‘ ‘ ‘ ‘
° 0 ARSI N N S ©
558 EA A S A
s PVDF-18*R142b (%#)  ——PVDF (f2#%) ——R142b mp E R E R G ACH (R
$ KRB Wind, BINEF. FFRIERI LA KR Wind, BINEF. FRIEFRFT AT
B48: A HFP M A& 3R L B49: 2024 52 A HFP &R 1t-1.73%
100,000 7,000
80,000 | 6000 1
5000
60,000 4000
40,000 | 3,000
2,000
20,000 1000
0 ‘ ‘ ‘ ‘ ‘ . . . . . . 0 . . w
S PR I P R B R IO S S &S \9 S SN ®
qu\ '»@'\ ,\9'»\ (19’»\ (\9’9’ q@’ ,\9’\3" (\9'9’ ’»@?’ (\9’17’ q’@?’ '»@?} & I VN N AR ,\9"' e"' ,\,@' ,\9"’ &
— T HH M AAEE (k) P E S AAE (wh)
#AERR: Wind, BINEF. FIRIEFA LA R F: Wind, BINEF. FIRIERF T
B50: AJF FEP ##. M2 H&F F51: 2024 5 1 A4 B A FEP = &R t+41.71%
100000 [ /% 60000 35 1 120%
90,000 3t  100%
80,000 50000 5
25 |
70,000 40000 |-
60,000 2 HH -
50,000 30000 R g H 60%
40000 5
30000 20000 . [ 40%
20,000 10000 05 [ 20%
10,000 ’
0 0 0 . . . . . . i IRy

e e
L L S P »

P
»

s FEP-0.163*HFP-1.648*R22 (4 44) ——FEP (344) ——HFP R22

N

N

65 N

w0 2% FEP: Z¥: v E (A)

Q
R
@@@@@@@@&&&@&&@@@&&“

PSRN

6"@Q ”’>Q‘>é\“

NN

——FEP: L& (&#h)

BIERR: MBEEIE, TTIRIER AT AT

ALK R MIREIE

TF IR AE F AT 50 P

F A B B XS @042 B B Ak B AR

18/22



27 FRIES

A7k B 4R
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sk — Ay f % FKM: =% P B (F)  ——FKM: FLE: FE (E4H4)
BRI MIEHIE . FIRIE R AT AR KRR MBEHAE. FFIRIERHT AT
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5. fTdk#hd: FASTFAINMIBFRZETNE; XTH
RBERY W2t FFRELY B I
51, KAXANE: SASTFAANIBERELSFA

NEAE
IR A 8] B &N 8] F 4 8] HFRNEWENERGYPTE.LTD 5 Soulbrain Holdings Co., Ltd.
(SBH) £1T (&), E£REFE 1,300 103 T(4 TILAART)XZET A AT
A S EEAERANNG L £ NABBREFER . 2RTHAN, KEFNL
FH R E T 2 Emm SBHAY ARV BRI

TR &8N FFIRIERH KT

52 ARITLIA: XFTHAREET WL FERELNES

[Z5] XTARELY LWRLLFFRMELENEI ., FAFELENRTRE
2@4#3ﬂ§2m4$8ﬂ,E%Wﬁ%éﬁﬁﬁkﬁélmam%§§EWMf
A FEREL, TREAEPERBLRKEGE, TE., NFEFHBE. 34,
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A1 AC3, C4, CSOYLBILTH, HBUH M, F2MR. BIARAE R AR P 6944712 4
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AL B P RRM. ST E R ARTTIRIER D A (R 8] 6 AU E o PR AT 00 AT UT R DA A RARIEAE AR
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R B

ENXN (Buy) it AR 3% T 9 3 & 2 20% VA L
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4 (Neutral) Rt AT % R I — 5%~ +5%Z 18 5 ;

BAF it At 55 T T % & I 5% AT o

A% (overweight) TR AT Ak AG AR AR T 3% K

TR | bt (Neutral) AT Ak b AR 5 R I KT

&k AT Ak 55 F BAR T % & A,

FE: IPBAREAAREDEN 6~I12/A RN, iEEM T T ARG RSB EN, P ARLERKAF
K300 54, BRAERB AN BAEIK., WML ERE ZARRIE GF3HREEIEARG) R T 454 (4t
ST IR ARGY ). EIREEIE A AFE 500 RAME F A, RAVENEERE, REHEAF A K F R
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