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AT B TAE(E B L) 1,853,314
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ZRTHWER, ROEERR

20245 3A9H
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TR EPS PE

Ak PB4
() | 2022 | 2023E 2024E 2025E 2022 2023E @ 2024E = 2025E
LEAE | 1186 | 209 144 155 164 | 57 8.2 7.7 7.2 1.82 EN
WA | 2796 | 474 300 328 372 | 59 9.3 8.5 75 1.72 FEN
FrEmA | 1423 | 247 160 166 183 | 58 8.9 8.6 7.8 1.47 EN
ARk | 2692 | 6.30 287 330 353 | 43 9.4 8.2 7.6 3.83 FEN
FEAE | 3975 | 350 299 313 325 | 114 133 12.7 12.2 1.99 EN
ML | 2753 | 362 255 288 317 |76 108 9.6 8.7 3.09 EN
bR | 1254 | 138 155 165 1.77 | 9.1 8.1 7.6 7.1 1.16 FEN
LHEERR | 1912 | 352 253 268 286 | 54 7.6 7.1 6.7 2.43 EN
AF L | 1851 | 283 254 269 282 | 65 7.3 6.9 6.6 1.26 FEN
FIT A 6.67 111 053 057 059 | 60 126 1.7 11.3 1.20 FEN
ZRA4 | 1218 | 282 319 348 4.06 | 4.3 3.8 35 3.0 1.19 =N
4058 6.83 051 049 055 069 |134 139 12.4 9.9 2.03 EPN

&k RMA 2024 4 3 A 8 BALEMN
AR5

BFEN: HTIE, BABRATR, KEAB o BN RELS L TE, {2z
E, FFTI3ATEILBAIE, REET, BKET, BRELETZR, BKATHEZAA
fR: —RLBHX AR EAEL, BFETRBAELE, LHEEEEETT 3 A
5 BAA (A TFik— iz ERET o4t > T/heil4) , REZRAUBERK LB E
L ELT ., BILKG BRI LIS T, AR MEAA Z A T IRILE RIS %
AR EREHEH®E, ZKET, Tt LB ERETKFRE—F 2R, —RFREL
AR PRAIEN, BRFERRESFZM. 380 LEYE. LALAASRERE
Pk Z R FR AT BT FHAmE], Hfy LTI RELE, BN TRELER
Beth, sTEBATEEZMABAILT L2 LR . BAEHREAG B, FUHHER
FRBREREZ I T, S, KEEAREREIFTHHREME, RF%E, BE
PAEE MR, LG S AHBAE FEALE, PR, AL, RAFEER. L
BEE R, Baspidl; MEBREANE BZIRM. LB AYE. Bl k. STy, EiERR.
R AR, ROEBLNE) ZEA,

HARFE, ERRABRIE, AU BEMNBERET. D70, KA 205 M,
FERAS RV AT FARAS, KERHEA & F B, B TR, 00 B AR R 598 4T.
ERITE, KA THERFAHRHLRIK, FHENERB TR, THERLTILEF.
HE3 A 88, wAESNNAEWQS500).L 5 = -F4 920.0 T/, AAkF LB Tk 6.
0 /Tlek, RIIRIL T 0.6%, ABtLTXFF 4Tk 223.0 T/rk, FRITH 19.5%.

P EAPAE: 2024 F 1 A ZIH BT 2720 Hek (B H+1.1%) , 44% 3850 et (F
P27.9% ) ; BA0E 2246 10T HAT (Rl +41.6%) , ¥ E8E 212.31CF REF (R
He+42.4%) . 2023 FFIE BT F 3.25 12k (Bl e+3.5%) , 458 4.51274 (Rl
+7.7%) ; BEB0E 21226 1T B (F+11.0%) , &€ &2 1997.512F Kt (F
A11.1%) . P EAPENFIN BB RN (3 A 7 BA) , 4 4500/5000/5500 X
4% 4 509/620/723 T/ek., %5 - H#-13/-16/-18 T/vk; SMHAR4E 2/3/4 5% 793/76
6/723 7Ulot, 3R EH-11/-11/-18 ik, Be@Kk: 2024 52 A ZIMER =& 1299.77
ek (BH-11.14%) , B S84 % 1205.62 7ok (FlH-12.84%) . 2024 F 1-2 A2
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ZHONGTAI SECURITIES ATk Bl 3R

) LML B 5 & 2620.47 Fek (R 1k-2.68% ) , B FHE4EE 2580 7ok ([F1-3.53% ) .
dRAER: 2024 F 1 A ZIMER T F 1148 Tk (Fk+4.5%) , 458 2162 ok (F)
H-104%) , R 854 1144 7ok (B 1+6.6%) . 2023 SF23) FIER =& 1
3422 7rvk (Bl H+12.6%) , 4452 28493 7ok (FlH+8.4%) , 4 A FH452 13391
Trek (Ble+11.3% ) . BA GRIR: 2023 F Q3 »a) FIE =™ 2 3345 7ok (Fbb-
1.47%) , B 4s2 3613 Zeb (FlI+5.77%) , HF f F 1452 2953 ek ([ bb-
1.09% ) . 2023 77 =5 F 8] FINH o bk = 9730 ek (FH-2.51%) , 7 Subdl
% 10285 vt ([ 1b-0.85%) , H¥ B ~HAs 2 8803 7wk (F1-4.16%) . JLIEE FR:
2023 F=FF ZIRIEFE 896 Hok (F1-17.45%) , A BBA4E S 4 1246.14 7ok
(F-21.89%) .

B EBRRERFT @, BMERRAGRAL, SN RETAT. B @, a4 =4
# TR, KA RASE, oy HNEE, FHARTYRETH. TR
&, GAEMATLMA FAEHTHIRE, %5 W18 E £ 30%-50%, FoIkH S
Ham R, MTAERESKE, KT FRS 9%, TEEANKERIER, EMERE
FANB #AL, B RN EET/HAHAA. RE3 A 88, WESLG LA ER
#r(5#4)2240.0 A/, ABHF £ Tk 190.0 T/ek, IR T 7.8%, ABkFH&4FF
BT % 240.0 ik, FRIILTH 9.7%.

B FIRAE: 2024 1 A RIERMETF 453 Fvk (Flk-8.67%) , FIRH A E E 4
32 7ok (FlHb+6.67% ) . 2023 % ILRHE 2 6040 777k (F)H+6.15%) , EILH oo
WA 2 5500 %ok (B b+3.89% ) . FRERAr: 2023 FAT=F E LIRS E 2305 %
b, (FlH6+1.66%) , B &4l 84 2311 Zek (Bl H-2.00%) , 4 A4 & S48 A4
2049 7eb (B H+2.55%) . s Ak 2023 FET = FE NG LHH LTS 1675 %
b, (B F6-6.76% ) , b4l 2 1380 7ok (Flbk 9.48%) ; £ R /=% 273 7wk (Fik
-1.86%) , A& 272 ok (F1-1.66%) . BB 2023 FA=FE B LETE
923 7ok (FlH+6.96%) , B4l 2 951 7ok (Fl 1.00%) , HF B Z 545 % 91
7 ek (FlH+5.96%) .

B R F HEBMNA; HRARBEORE, ZNLFRBRETHE; F=F7H4BFLR
AR T X REFEF B EFEG TS, AL A & 3 KA KL,

WHLHREXZBHEEE P2 -
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AEB X

IO R = SRS OURRURRRRRI -6-
2 T BRI BT oottt et r et eee s -7-
2 B R B G 2 e s -7-

2.2 B T A oottt r et -8-
2.2 F T B EHLTN BN oo ettt -8-
2.2.2 E BT T A oo e ettt e ettt e et -9-
2.2.3 E B INED AT ZIRIZ oo -11-
R N - SRRSO -12-

R IR IR Bl O e - SNSRI -12-
2.3.2 B R BIENAE B BRI T Tl -13-
2.3, BB BB IE oottt et -13-
2. T I T PRI A oottt -14 -

B B R E T T oottt ettt aen -15-
B B T T K R A et -15-

B2 R B T K R A et -17 -

3.3 OB R A BTl oo, -18 -
3.4 FRENHETT FGE T AT Tl oo, -19-

B B B AT I T BEE I oo e et -19 -
VI sy - = SRRSO -20-
4.2 AR AR T B Z W T 2R Bl oo, -21-
4.3 FEE. KRMNAEABIKIE R T oo -22-

5 ARSI R ARIEBANTEE I oot -24 -
R T oo e -25-
E & e s & ) : IR -26 -
BA&B %

BLEA: KLERFEIE I oo e e -7-
BE 2: L20-PIGHHIEH: ZF BB R(QE500K) ..., -8-
B 3: LZOZHH:CCTD R EHFHAMQE500)................oooooeeeeeeee. -8-
BEA: FEBEBTFENHBAEI(QE500): L5/ ... -8-
BE 5: 30 YN(EHE): ZAEH(QE500): A ] BT ... -8-
BI& 6: 20 A (QE500): BEBHAR ..o -9-
BET: 03 H(Q5500): FFREH ... -9-
B % 8: 2BFHFHRNEWGC FIAIETE IR oo -10 -
BEQ: B ARA BFIAIETLIE oo -10 -
BEA10: ZBBLERB BT I oot -10 -
BE: HHEsEFONEL)IPE ZBRBHER ..o, -10 -

WHLWREXZEHEEE -3 -
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ZHONGTAI SECURITIES ik Bl 4R
BEA2: I LEFINELE)IPE BAFAER ..o, -10 -
BEA3: J B ELEY B BIE(QE500)...............oeeeeeeeeeeeeeeeeeeenn, -11 -
BEN4: ] B SR BAIR(QSE500)..............oooeeeeeeeeeeeeeeerereeearenen, -11 -
BE15: B A2 5000 £ FZRPERIFIE oo -1 -
B& 16: FH2 4500 X FZH N ERIZIEI .o, -11 -
BEAT: F R BRI ER): ZBIELTSE ..o, -12-
BEN8: EZH: PN EF): ZLBIELTSE oo -12-
BEA: FBNN/3 BB )L ..o, -12-
BE20: FPHU:ZBIELITG. ... -12-
BE21: FEE ELTY ARG B EIRBAFE). ... -13-
BIE 22: DCE BARHITMEBE .o, -13 -
BIE23: FHRIHF oo 13
Bl& 24: FBINEH): ESGHFR(QT000): FAA ..., -14 -
A& 25: EBH AT E(QT000): T H: Bt oo, -14 -
A& 26: FHRMNEF): B AMR(QT000-7200): FIA ..., -14 -
BLE 27: FBEINEH): FAA(Q6T00-7000): K% ..., -14 -
BE 28: KRR ELGEGEIEI, oo, -15-
BE29: HHH (462 KFLy) -FIHER oo, -16 -
BK30: 5998 (462 K7 oLy ) SJ-FIGZREFITF oo, -16 -
BE31: R ABZYHIRBELF ..o, -16 -
B YIRS -5 3 -16 -
BIE 33 HRIEFIIIRIE ..o 16
BK 34: HRAAKS (110 K) AFREFPIGE/5F oo 17
BRK35: HRAARKS (110 £) FPHFIZE oo -17 -
BIE 36: £ A AIELBIRBELF ..o, -17 -
BEIT: BOBOHELBIIELE oo, -18 -
Bl 38: BRI LA MBI ..o, -18 -
BK39: WHEPBEEREGEAIBIEF oo, -18 -
LER -3 L) 3395 3 3=5- T -18 -
% 41: OCFI: 52 £ A5 T DWT) ..o, -19 -
B 42: OCFI: 2 557" M(56 T DWT) ..o, -19 -
BE 43: LG B TR (BEAFE LS AREAGEE) T .o, -19 -
IR VIG5 3 2 A R -20 -
B 45: HRBHPENEF): B—RIAEEL oo, -20 -
BKA46; ) INEF): BE—RAEESEI BT oo - 20 -

HHLHRELZEHEEFRIRN-4 -
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BEAT: SE-FPHELEBF] oo,
B % 48: Mysteel HARBAFHAELERE ..o,
BE 49: 14 3L 4:HRB400 20mm:_L§...............
BIE 50: PEETFYTT ...
BE51: ZHPTFLR247 K): DG e
B £ 52: £8 247 ZH) BAE (F) oo,
BE53: IFEFEHFEE oo,
BE54: FEZEFITR (%) oo,
R R LTI 7
B K 56: KEBMZEATFE (%) oo,
BE57: PEKEEEE (%) oo,
Bl% 58: 2ERKBHEEF (FH) oo
B£ 59: RPRKIRASIIRIE LK 2.8% ...
BE60: WEBBENEET ...,

A% 61: Z LG BFITN (#E 2024 #3 /8 7))

WHLWREXZBHEEEPH-5-
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ZHONGTAI SECURITIES ATk Bl 3R

1 S ERIZ R ED

B AR R AHIS), ERATLZTAELLE, 2016 F B3 EiHL
MR FEACREILR 4L B A7 8 1Lvb, KFREHFEE 6 11 100k, F8A4E
LRARBTH TSR, T Z A B ey RAT A MEE, AT RE
fe1E 4. 2016-2018 2L Lt ) = 48 2.9, 2.5, 2.7 1ok, FI L5
JE 2.5, 1.5, 1.51¢re2k Z 4 B AR, AT R CBEA T+ = AR 1L
% 8 e it | %5 & 484E 4. 2019-2020 4 & K % FF 2019/2020
FEF EABR LR A TAE 0B ) K 1) kiR B K A R
BREET; 2) AntRiR BIARB| R AR 2 RGBT 3) PRI ERY
BTN, 4) HELE 30 Heb/FATHY , REESE (ABK. 4
) BUF. AT 2EIIVMEIE, TLe4%it, 2019-2021 54557
AR R AT F 48 0.9, 1.7, 0.312nh, FAEX I, Ritk a2
RAT, LE] 1112, B RABEERm LRI, 37 LRAK
e, 2R KBART LT, 2018 F X KRR EHOEIE K1
B EAEKERA, Sk kit T BEAM K. 2018-2022 4, K
FAZ BRI 008 T ek LA TR E 55 h 16, 42, 23. 6. 8, FHE
HAEN 7155 6600. 21150. 4460. 1920. 3390 7wk, HAVAA,
ANt = A B HT BT AR A, RPN TR R A A LR G )
AAFVARRR, KIFHTHG = RA IR, R SRR 40 AR3E
BER Ak 3-5 43285 Bl EAFIBT, AR ARSS A ARG R 7 AR AL
IR A PR, +WAHE], FH-ERZFEK, 24200 6E KR
AR FFIE R ESH, WRAEGRBIRA TR RREERA R EME L,
BEF 69431 AL T AN, BERAT AR R &7 ALK,

B FHARFTE, FRAABRK, RN BERET. 2450, AEE
B K B, FRARIES AT A, RIS AT BT, K
BB FAE, AN ERMBIGEST. ERFE, AR THERTRAR
B4R, HEANMAETRE TRk, THEARLTNEY, #RE3A8H, ®
JE#3) /) R IE(Q5500).L & = B4 920.0 /rd, AALF LB Tk 6.0
lek,, BT 0.6%, AR T &SR8 Tk 223.0 Tk, FRT
% 19.5%. BIERERF @, BAHEFFANG B, ZRNBARETAT.
MERL 77 8, WEAT A I AbAS TAEE, MBIk A%, otk
NRE, FRHERTHRETAT. FR @, ST LNLTEE
FTHRKRE, %A LI T8 E A 30%-50%, EAKEEMIELL R, N
JAVRFGRE, SoRFEHGEE, ITEERMEERITR, B4R
Frana #ie, MPERMENEE T/, REI A 8RB, wEE
L & 3 BI R RN (550)2240.0 Tk, A8EF LB Tk 190.0 /b,
JE IR T 7.8%, A8 b T2 4 ) #1 F 2 240.0 /e, 5B b F & 9.7%.

B OBRFER 2RTHKE, ENRRATR. o565 ARG T E
AL ZAERR . PREAER . LR R, Faskiak. ik KA
AL TR, R ERAE. LA AL, ST AR, EiAERR . TR
E PR, LEBLAE) 2.

WHL WL EXZBHEEE P56 -



[PIEiE3S
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2 BRMAEIRIZ

BARA: KRR 2L

B ZR b
KBS J) B4 4% (Q5500K) 730.00 0.00 0.00% -0.27% T/ vk,
B A H 45 4 o )
LA 5 CCTD A2 B3h A K (Q5500) 746.00 -2.00 -0.27% 2.05% U/ vk
BUMt FEBSHREWQ5500) L F F PN 920.00 -6.00 -0.65%  -19.51% T/ vk,
KB d ZR 35 #6HE (Q5500) 3L 1 #) (AHE) 762.00 -20.00 -256%  -20.04% T/ vk,
PR BREAHOEREER (Q5500) 31 Hr 760.00  -130.00 -14.61% -18.02% /v
AR R R SHEE (Q5500) 3L v 4 745.00 -6.00 -0.80%  -12.56% T/
41-F 7 7R NEWC 30 A LI 584 126.01 3.72 3.04%  -52.02% £/
B ARA 55:3h A7 BEIL ST 113.50 0.00 0.00% -46.10% £/
h ) B AE "
72 %1% RB ) A BEIL KA 91.75 -0.34 -0.37%  -52.86% £/
FRiA%s  TPE 3254575 BER B 00 4 S0 (5 40) 99.00 -2.25 2.22%  -22.81% A4/
IPE A FHBE R HA 5% 45 S0 (G5 48) 111.00 4.05 3.79%  -10.84% £/
I N EREP R (Q5500) AR 1,042.00 20.00 1.96% -6.21% T/ vk,
I N B (Q5500) B4R 1,070.00  38.00 3.68% -4.97% 7T/ vk,
i S & 921.00 62.20 7.24%  -10.55% /v
- T ARG 2 EBERYN (5 2,240.00 -190.00 -7.82% -9.68% T/ vk
AT
HERHLF AN (BH) 2,470.00 -190.00 -7.14%  -10.57% T/ vk,
i ) LGS 2 1/3 BEEE M 1,900.00 0.00 0.00% -9.52% /v
BTN FE AN \
W7 £ EBEP M 1,998.00 -138.00 -6.46%  -11.83%  /vk
BN RS R AP B 5 AN 322.50 -7.00 2.12%  -15.24% £/
B - & X 1,729.50  -62.00 -3.46%  -16.21% T/ v
PR R Bz & 3 (Q7000) Z 454 (BHL) 1,080.00 0.00 0.00%  -45.73% /"
RIBREMNA A ‘
T BAE A T 3 (Q7000) FAR A 1,190.00 0.00 0.00%  -43.60% /"
FeZ ek B (Q7000-7200) Z AR (AHL) 1,322.00  87.00 7.04%  -22.21% /&

RN A R
K8 BRI IE (Q6700-7000) Z AR (541) 1,290.00 130.00 11.21%  -20.47% 7T/ vk,

KR Wind. T RAEAHF R BT

21 BRI

B RZE3A6H, AZEBEERRGTHRA I EHED BN
(iR L # = 5500 XF3) Akeqsza-F 304 ) AT 730.0
Alek, AT ERFF, BIRHF, AT EXFRH TR 2.0 Tk,
FRIH T4 0.3%.

B #Z3 A 8H, CCTD &2 &3) /HE(Q5500)4% 6 X & ikl T 746.0
Uk, AT B Tk 2.0 Tk, BIRILTFIE 0.3%, A8tk TXF R
LK 15.0 /e, R IE A 2.1%.

WHLWREXZBHEEEPHL-T -
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#7 ik B4R

BR 2: 236-FIHA6758: 347550 7 H(Q5500K)

A& 3: £24-%5HCCTD £ £ .55 4 4#(Q5500)

2020 2021 2022 2023 2024 2020 2021 2022 2023 2024

900 - 1300 -

850 - 1200 -

800 - 1100 -

750 1 e S — 1000 -

700 - o 900 -

650 1 800 | AAN—

600 - 700 -

550 - 600 -

500 - 500 -

450 +———————— - : 0
58528t EeEe5egeaIRORoguUN IR 525285252528 25 380808 an AR
S55983338888855883322==2¢ S558883ILE8888E5333322==00

kB Wind. P RAEAFFR T (45 7fob) KB Wind. FRIEAFR AT (#45: Afob)
2.2 FHAaB%EMA
2.2.1 %9 B =z A BMA

B Bk RE3A 88, WESSHAKM(QS500).L & = -F A4 920.0
Ak, T LB T2 6.0 Tk, FIRILTE 0.6%, A8tkFH45RH
Tk 223.0 ek, FFEIHTH 19.5%.

B WA AZ 3 A1 8, KF &R HBE(Q5500)3L 2 #(44)762.0
Flrb., ABHGF BB F 2k 20.0 A/ek, JBIRI T 2.6%, 48tkF 245 FH
T 191.0 Tlrk, FFTH 20.0%; EEBHEER(Q5500)3 2 4
760.0 /L/rd, A8EbF LB Tk 130.0 /Tird, BERIL T 14.6%, 48tk
> FE AT 167.0 Tlrk, FRIITHE 18.0%; M %+ A KRAFN
(Q5500)3t 1 - 745.0 7uivd, AT LB Tk 6.0 /b, BT HE
0.8%, ABFE4FF 4T 107.0 Tk, FF TR 12.6%.

BE 4: FaBHE PN 500 KH(Q5500): L5 />

BR 5: 7 H(8H): EAH(Q5500): X F] #zK

2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
1900 - 2400 1
] 2200 A
1700 2000 A
1500 - 1800 -
J 1600 -
1300 1400 -
1100 1200 -
1000 -

900 - 800 2@%
700 - 600
500 - 200 ]

300 | B B B N B B N BN RN RN R BN BN N B RN RN R N RN BN N R 0 I@‘L‘[)‘[‘\‘(‘Q‘(‘Q‘L})‘QL})‘OL'-Q‘)(L)!Q(‘Q!QIII[I\

SELLRESETSRT e 2R23I32R2Q/NNIN SEHREETET LRI IRCRCRININ

e NONATTOOOOONNODHNDHOOL LA e ANOO T IO OONNDODDNOD -+ AN

0000000000000 O0OS S v v+ v v+ CO0O0O0OO0O0O0OOOO0O00O0O0O0OO T v v+ v

KRB Wind. ¥ RAEAHFR AT (#45: Tlok) FoR: Wind. FRIESFFRFT ($45: lek)

HHLMEEXZEHERF YR 8-
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ZHOMGTAI SECURITIES

#7 ik B4R

B & 6: I H: BHRA(Q5500): Bt BAy#k

BRT: 2o 05(Q5500): 55 R % Hf

2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
1800 1
2000 1 1600 -
1800
1600 - 1400
1400 A 1200 -
1200 - i
1000 1000
800 - 800
600 - 600 -
400 -
200 - 400 -
0FL‘O‘I—LZ?(I\III\\LQD‘LQD\LL;)IOL;)IOIﬂ'éU(;):D(;M;OCI\“;(I\HI\ 200 | N B B B S B S B N S B R BN B N R B N N R R |
T RTOTOTO M mo® QAT Al TN SEL BT REEeH BRI 2CRINYN
53588833585885588882e cdd fiidgaizdadestizgases iad
KB Wind. ¥ FAEABR AT ($45: Alob) kB Wind. ¥ RIESHFR AT (#$45: k)
2.2.2 BR3h A EMAE

B EREMN RS BRE 3 A1 8, ARA 454 113.5 £k, AT LA

BP, BSR4k T 2R R S T2 97.1 £/, 5B b T4 46.1%;
¥ 5 4% RB %) /)% FOB 454k 91.8 £7U/h, AAF LB T 0.3 £/
wh, RIERILTE 0.4%, M THFRHA Tk 1029 £UL, FRLT
% 52.9%; 42-F#7 /% NEWC %) /15 FOB #$4% 126.0 £ 7U/vk, AT £
JB Lk 3.7 £7Ulh, JFERLIE A 3.0%, AT EFF ATk 136.6 £
Al HF R T 52.0%.

EFsh A% 82 3 A 8 B, IPE RA&iE R %L 0L
££)99.0 £U/7b, AAGTF LB T2k 2.3 A4/, BIRL T4 2.2%; IPE
S TERE R 4 (5 42)111.0 £ T4, A80F LB B3k 4.1 £50/
v, JBERELIE In 3.8%.
JoMEd g B E 3 A 8 B, P RIL(QE500)F 424 1042.0
JUlb, AT BB B 20.0 Tk, B IR 2.0%, A8 T &4 F 4
T 69.0 U/vk, B L T 4 6.2%; 7 91 A L BE(Q5500) Z& 424 1070.0
JUlb, AT BB Bk 38.0 Ulok, JBERLIGAm 3.7%, ABLTF &5 F 4
T2k 56.0 T/k, FFIHT S 5.0%.

HHLMEEXZEHERFRIRH9-
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2023 2024

2022

2021

2020

28 FH7  NEWC 3577 B354

500 1
450 -
400 -
350 A
300 -
250 -
200 H
150
100

BX 8:

ZHOMGTAI SECURITIES

@ B STE

L

50

Fl¢-¢cl
LCl-cl
Fle-LL
FCl-Lb
+8¢-0L
F€L-0L
-8¢-60
F€1-60
-6¢-80
F¥1-80
-0€-20
+GL-20
+0€-90
-G1-90
- 1€-60
F91-G0
+10-G0
F9L-¥0
- 10-¥0
FL1-€0
-¢0-€0
+Gl-20
€10
F9L-10
+10-10

2024

2023

E7I)

2022

(4

2021

Z &% RB % 7 KATH

2020

FlC-CL
LCl-¢lL
FlC-LL
FCl-LL
-8¢-0L
F€L-0L
- 8¢-60
-€1-60
- 6¢-80
-¥1-80
-0€-20
-GL-20
-0€-90
-G1-90
- 1€-G0
-91-G0
- 10-G0
-9L-10
- 10-¥0
F11-€0
- ¢0-€0
-Gl-¢0
-1€-10
-9L-10
10-10

400 |
350 -
300 -
250 -
200
150 A
100

Wind. F &GRS BT AT
A& 10:

2024

2023

2022

2021

2020

KA ARA &3 7RI FH

450 -+
400 A
350 A
300 A
250 A
200 A
150 A
100 -

BE9:

-.¢-¢Cl
-cl-¢l
-leLL
-cl-ll
-8¢-0L
-€L-0l
- 8¢-60
-€1-60
-6¢-80
-¥1-80
-0¢-20
-SL-20
- 0€-90
-G1-90
- 1€-G0
-91-G0
- 10-G0
-9L-¥0
- 10-¥0
-/1-€0
-¢0-€0
-Gl-c0
~1€-10
-9L-10
-— 10-10

50
0

£l

(A4:
2024

2023

2022

2020 2021

o

50 -

500 1
450
400
350
300
250
200
150
100

BR12: B54 FONELE):IPE B AHK

kB Wind. ¥ AAGEAFFR P

2024

($f: EAlE)

2023

2022

2021

B 5 2k N2 4E):IPE B B /&8I R

2020

Wind. F ZAEHFHF R

oy

Fl¢-CL
F¢l-¢lL
- LlCLL
FCl-LL
-8¢-0L
-€L-01
- 8¢-60
-€1-60
- 6¢-80
-1-80
-0€-20
-G1-20
- 0€-90
-G1-90
- 1€-G0
-91-60
- 10-G0
-9L-v0
- 10-¥0
- /L1-€0
- ¢0-€0
-Gl-¢c0
Fle-L0
-91-10

10-10

XA
-¢l¢l
XAl
FCl-ll
- 8¢-0l
-€1L-01
- 8¢-60
-€1-60
-6¢-80
- ¥1-80
- 0€-20
-G1-20
- 0€-90
-G1-90
- 1€-G0
-91-GO
- 10-G0
F9L-¥0
- L0-¥0
- LL-€0
- ¢0-€0
-Gl-c0
-1€-10
-91-10

500 1
450
400
350
300
250
200
150
100
50

A% 11:

10-10

£k

(A4

KB Wind. F RAEAFTRFT

E L)

(Hds:
HH LMk EXZ G EERE RIS 10 -

Wind.  ZdE 5B R P




[PIEiE3S

ZHOMGTAI SECURITIES

A7k B R

BE&13: JH#: F 0 57 B H(Q5500)

BlE 14: T I ELE ) HH H(Q5500)

2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
Zggg ] 3000 -
2700
2400 -
2400
2100 - 2100
1800 - |
1500 - 1800 1
1200 1 1500 4
900 - 1200 -
600 - 900
300 - 600 -
O T 1 1 1 1T 1§ 17 7177 T T T T T T T T T T T T T T 1 300 1
TOTOAMNTO-OTOOTIHMOMON NN N
O MO0 T 0O MMe—Mv~—AN — ~— ~—ANT— N 0 LINN B B B B B R BN B B BN B B BN B SR BN BN BN N BN B
‘L‘L‘_I IIIIIIIIIIIIIIIII ‘L‘LII \—LO\—U)NI\\—LO\—(O\—LOOLOO#CDO')(DCOOO N'\
oooggggg8888855888%9—8‘—r§§ CID\TC‘?TCID\TCIJ\TC?TO?\TO?\TC‘?T(\II\TQI\TQIIQIRI‘TQI
T NONMTTOODOONMNNOOIIODOO ——NN
eoleleoleolelololololeololeololeleololoNolal ol ol il ol ol o
FOR: Wind. FARIEAFR T (%45 ) kB Wind. P RAEAFFRPT (Ff5: TlE)
2.2.3 B A5 3h AR £ 3R IF

u M2k 5000 K30 M £ A EP R 5000 K-FAEd b Xk o ) 4
(BEELAA) T 793 Ak, R EITH 4 b, REARSES
W R0 B BAMK 42 AUlek, 3Ea R EOMKT B A S F AR BN £

B EHIE 13 Ak,
u M4t 4500 K-F3h M £ K JEEP R 4500 K-F A4 d b Xk o 2] £
(BRABASA ) FACT 722 Ufek, 4 EHI B3R 3 Uek, RE AL S

o X% 0 B BAMK 7 U/, gt o E)

BT R R B AR B £ 45

L HEPE 10 ATk,

B£15: EAS5000 A F3) R ERIZIEN

BI& 16: B A 4500 A F 55 4R ERIZE A

ENfE 5000 XFah HE IR N EERENELE (BED)

1400 - —EN/g5000 —— ElR5000 o/

1200

1000

800 +

600 |

400

200

oooooooooooooooooo
mmmmmmmmmmmmmmmmmm

S o @2 © © © © © 9 o ©o =X 2 = = S o o

ENfE 4500 KFEh hiE R SEAENEXE (BED)

1200 —— ENf24500 —— EIRI4500 L/

1000 -

800 -

600 +

400 -

200

MO M M M R R MR M R R R R R R
S 5 &8 & & & & 5 & & 5 & &8 & & 8 & o
BRI R R R R R RN R R R R R R RS
S &8 & 8 86 & ¢ 5 ©§ © © = X 3 3 5 & S

kk: CCTD. " RAEABI AT ($45: k) kiB: CCTD. P RAEAFIHT ($4x: L)

WH S WIREXZBHEEF AR, 11-



[PIEiE3S

ZHOMGTAI SECURITIES A1k B4R

2.3 HEABRNE
2.3.1 50 B =k BN

B OEuER: BRE3 A 8B, RASLES I ABERN(EH)2240.0
FUlrk, AT EB T 190.0 Tk, BRI T4 7.8%, kT X4F
BTk 240.0 Tld, FRIITFRE 9.7%; E=# 087> L EE-TFN (4
#.)2470.0 T/rk, ABWTF L T2k 190.0 T/rk, BRI T 7.1%, 48
b F E R H Tk 292.0 ek, 4R T4 10.6%.

B AR RE3AS8H, LBESE 13 ERERMN 1900.0 Tk,
AT LR, BAIREE, A FEFR AT 200.0 Tk, 4R
T 9.5%. L& BHE-F 44 1998.0 /b, ARG F LB T2k 138.0
Tlrk, FERCTF & 6.5%, ARt F&SFF 41T 2k 268.0 T/vk, FRIILT

% 11.8%.
BEAT: Fa#: FRINEH): ZERL T /* BK18: E = POIEF): 2B T/
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024

4500 - 5500 -

4000 - 5000 -

4500 -

3500 4000 -

3000 3500 -

2500 - 3000 -

1500 2000 -

1500 -

1000 +————r 7T T 1000
e A S AT St D S Bk SO eNEEese5RgLRYRRRORNNNY
stoddeddbgsdesraggdeeroas Zeiadadzbesediizgggediliad

KB Wind. P RIESFFT T (#45: Tlb) B Wind. W ARAEFBFR AT (%45: k)
B£19: EHEHN/3 BH(ELE): LB B£ 20: PR 2 BH: LT
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024

3500 - 3500 ~

3000 - 3000 -

2500 - 2500 -

2000 - 2000 -

1500 - 1500 -

1000 - 1000 -

50 ——mMm——————————————————— 500 ———————————————————————
R R I N I SR DR B DY R I ARG D Db At I
555888338886 8558883=22==F S558883388888558838322==2C

kOR: Wind. FRIEAFR (45 Tlb) kOR: Wind. FAIEAFRPT (45 Tled)

WHLHEEXZBHERE Y- 12-



[PIEiE3S

ZHONGTAI SECURITIES ATk Bl 3R
2.3.2 B R BN BT H AL

B EREEN: RE3 A8 H, BiEZHyEEN T ES AN 3225 &
Ulek, ABWTF LB T2 7.0 £0/L, FIRILTR 2.1%, MikFE4F
H Tk 58.0 AUlb, FREIKTHE 15.2%.

B A3t RZ 3 A 8 A, DCE BIEHTIAM 1729.5 /e, AAT
LB T 62.0 Ulrk, FIRI T 3.5%, #FE4FH Tk 3345 T
ek, FFHTH 16.2%.

BE 21: FEZ EHFH RGBSR RKXF)E) A& 22: DCE ERHIHKAH
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024

550 1 4500 1

500 -~ ]

450 - 4000

400 - 3500 -

350 A 3000 -

300 -+

250 | 2500 -

200 - 2000 A

150 1 1500

100 A

50 1 1000 -

e S A A I 500 """
AR ot I ST AT e g R bn SEHEOESRSCLE3u3IRCICIAINTN
55588833885858558888°F x0T 555888338888 8558888ecedd

RR: Wind. F RIEFFF AT (ff5: EAlk) FR: Wind. & RAESH R AT ($ff5: ATlok)
233 FHRABXFEHR

B A AS: RESATH, HEEHEZHE X 647 £, LT LK
V167 &, AR T4 20.5%, AT EER RV 322 &, FRIILT
% 33.2%.

B&K 23: FREXF

2020 2021 2022 2023 2024

01-01

01-16 1
02-151
03-02 1
03-17 -
05-16 1
05-31 1
06-15 1
06-30 7
07-15 1
07-30 1
08-14 7
08-29
09-13

09-28 1

HHCRIREXZ B EEE AL 13-



[PIEiE3S

ZHOMGTAI SECURITIES

2.4 FIRBER H RN A

#7 ik B4R

B OAME: RE 3 A 1B, FRALMEETE(QT000)E M (L4)1080.0
Al AT LB, BSR40 T 5 F 8 F 2% 910.0 Uik,
SR TFI4 45.7%; 7 BAF K48 & 32 (Q7000) & 44 1190.0 ek, 48
T LEAHF, BFRLEFTF, AT EFR LT 920.0 Tiet, SFF L

T % 43.6%.

B HeRMEE: ARZE3 A1 E, FEZAWRBE(Q7000-7200)F A (441)1322.0
FTlvk, ABYCF £ E#k 87.0 U/ok, JBIRHIE I 7.0%, A8rkTF X5 FH
Tk 377.5 Ulvk, 4R b T4 22.2%; K76 #35% K 1 (Q6700-7000) %
A (4#4)1290.0 //ed, A8 G F_E B £ 130.0 7T/ok, B 3R EL3E Am 11.2%,
T A B BT 2k 332.0 Ulrk, HFTR 20.5%.

BE 24: FRINEH): ESG# ##(QT7000): a4

B£ 25: KM I FH(QT000): 7Ti: £

2020 2021 2022 2023 2024 2020 2021 0022 2023 024
oro0 2700 -
2300 2500 -
2100 2300 -
1900 - 2100 1
1700 - 1900 4
1500 - 1700 A
1300 - 1500 -

100 {—~ 1300 e

900 - 1100 -
700 900 -
500 +—————— 700 -

T ST LT ST LT LI IO 800 b

535388338858855888geeTend 5RLaEEeEernegTReRORuNIY

T T ANONTITOODODOONNOOINDOO NN

COO0OO0OO0OO0COOO0OO0OOCOOO0OO0OOOOO0O T T

FOR: Wind. FRAEAFFR AT (#45: Tlb) KB Wind. W RAEFFFR AT (45 k)

BE 26: FRINEH): HAH(QT000-7200): fi-£

B 27: £BRINEF): FAH(Q6700-7000): £ 7%

2020 2021 2022 2023 2024

2020 2021 2022 2023 2024
4000 -
3500 -
3500 -
3000 -
3000 A
2500 - 2500 1
2000 2000 A
1500 - 1500 -
S~—r
1000 - 1000 R
500 +—+—T—T"—7"—T—"TT 7T T T T T T T T T T T
COCANTO— OO DM MO NN NN 70—
SEEgzgzggggggizggggggqug CO-OANNMNTO— OO M0 MO~ N M~
0000000000000+ v+ TR T R TR TR AT AT AT
T ANNOTITOOOOONNDONDOO NN
ISY=X=Y=k=1=1=Y==1=1=1=1=1=1=F=1=1=T= bR mRup AN
KB Wind. ¥ RIEAFF R AT (#A5: b)) kB Wind. ¥ RIESFFR T ($A5: Ik

WHLHEEXZBHERE Y- 14 -



[PIEiE3S

ZHONGTAI SECURITIES ATk Bl 3R

3 PR A IR

B & 28: RERRAGRPREL

462 R A L AT E FE 563.60 13.10 2.38% 7.72% 75 v,
462 R A AL B R R & 93.80 2.20 2.40% 3.42% %
A BEAE KPR A e B A R A 1,399.80 11.40 0.82% -1.66% 77 v,
RZ B BIEREG 548.00 31.00 6.00% 1.11% 77 v,
Kin 3 BB A 10,533.20  -137.90 -1.29% -10.17% 77 vk,
110 KRBT MR T8 =% 57.058 0.93 1.66% -5.98% 77 vk,
110 BB BB % 67.89 1.80 2.72% -7.54% %
BB A KRR A A& A B B 322.50 25.70 8.66% -28.24% 75 v,
ok o R E A 216.07 6.00 2.86% 68.37% 75 v,
HERT R EREE R A 240.30 -18.70 7.22% -6.72% 75 v,
RE BRI E T 6,195.00  525.00 9.26% -3.29% %
PoRepi Y )4
AEL BHA O BT 46.90 7.20 18.14% -6.94% 75 vk,
OCFI A 2 - Li#(4-5 %7 DWT) 16.00 -0.30 -1.84%  -42.24% Flvd,
BER E B
OCFI 22 -7 M (5-6 77 DWT) 33.20 4.30 14.88% -27.51% TTlvk,
A il Kb 1 B AR T 25.69 1.78 7.43% 159.39%

FR: Wind. ¥ RAEFBFT AT

31 SHARE FARFEES

B B (462 FAEARF L) B8 F2: AE3 A 8H, M (462
FAEAS L) B-F¥E =5 563.6 Zed, MbTF LA Lk 13.1 Zek, fA
RIG A 2.4%, AT EFRB ALK 40.4 ek, HFF G 7.7%.

B BB (462 RAFARH ) B-FHZRAAFE: #E3A 88, Ak
(462 RAEARF L)) B-F3# = 6648 % 93.8%, A8t LR Lk 2.2%,
JI IRV Im 2.4%, ABYFHFR 4 LK 3.1%, FF g 3.4%.

B iuAA: RE3A4R, AFSLFHAHREAS 1399.8 Fek, AT
LR 11.4 Trek, JBIREIEH 0.8%, ARLTFEER A TR 237 F
wh, FRITE1.7%.

B A2BRBESR BREIABH, RALEBMRES 5480 7k, AHLT
B B3 31.0 Bk, BERELIE A0 6.0%, ABEL T £ 4R 41 LK 6.0 ek,
R g 1.1%.

B SSEEGRE 3 A 8 B, L8 EANE 1T B Ak A4t 10533.2
Trek,, AT _ERRY 137.9 Zek, BRI 1.3%, AT &R H
BV 11921 Fek, FRITH 10.2%.

HHCRIREXZ B EE SIS 15-
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ZHOMGTAI SECURITIES

@ thERiF 3%

R (462 50y ) P /= EF)/EF

A& 30:

FAK (462 54 ) FFH 0> F

A% 29:

—2022 =—2023 ——2024

2023 2024

2022

FlC-CL
-cl-¢l
WxAdds
FCl-Lb
-8¢-0L
-€L-0L
- 8¢-60
-€1-60
- 6¢-80
- ¥1-80
-0€-20
-GlL-20
-0€-90
-G1-90
- 1€-G0
-91-G0
- 10-G0
-9L-10
- 10-10
- /L1-€0
- 20-€0
-Gl-20
- 1E-L0
-91-10

10-10

70

-1¢-¢l
-cl-¢l
- lc-LL
-Cl-ll
-8¢-0L
-€L-0l
-8¢-60
-€1-60
-6¢-80
-¥1-80
-0€-20
-GL-20
- 0€-90
-G1-90
- 1€-G0
-91-G0
- 10-690
~9L-10
- 10-¥0
-/1-€0
-¢0-€0
-Gl-¢0
~le-l0
~9L-10

600 -
550
500
450

10-10

400

%)

KR AMBREIE . P RAEAFTR T (45

77 ek)

(34

ANEEFLIE . P ARGESHT T

BE31: 4203 )REFH

2023 2024

2022

2021

2020

1510 -

1490 -

1470

1450 -

1430

1410

1390 -

1370
1350

1¢-¢l
LCl-¢cl
LlC-LL
FCl-LL
-8¢-01
L€L-0L
-8¢-60
F€L-60
-6¢-80
F¥1-80
-0€-20
FGL-20
-0€-90
-GL-90
F1€-90
-91-90
10-90
F9L-v0
- 10-¥0
FLL-€0
-20-€0
FGL-2c0
Fle-lo
F9L-10

10-10

77 ek )

(A

W RSP

BER TR

R REF

A% 33:

FEBRRES

A% 32:

2023 2024

2022

2021

2020

2024

fap?

2023

2022

2021

2020

14000
13000
12000
11000

800
750
700
650
600
550
500
450
400
350
300

10000

9000
8000
7000
6000
5000

-ez-2l
-90-¢l
C6L-LL
- ¢0-LL
-91-01
L 62-60
' ¢l-60
- 92-80
- 60-80
r€¢-L0
- 90-20
-6L-90
£20-90
- 91-50
- 62-70
L¢l-¥0
1 9¢-€0
- 60-€0
-lc-co
. ¥0-20
r8L-10
—— i+ 10-10

- 1¢-Cl
-cl-¢l
-lc-LL
-Cl-bL
-8¢-01
-€1-01
- 8¢-60
-€1-60
- 6¢-80
- ¥1-80
-0€-20
-SG1-20
- 0€-90
-S1-90
- 1€-690
-91-G0
- 10-6G0
-91-¥0
- 10-¥0
-21-€0
-¢0-€0
-Sl-c0
-1€-10
-91-10
~10-10

77 vik)

(s

CCTD. it A4 b

T )

(g%

Wind. ¥ ZGEAHF R P

HHCRIREXZ B EE S 3- 16 -



[PIEiE3S

ZHONGTAI SECURITIES ATk Bl 3R
3.2 BBAE SRR ES

B AR (M0 R) KA F¥HE =2 RE3A8H, HARE
(110 %) 45 AF34 8 #8571 Zrk, A0bbF LB L3 0.9 Tk, J
e An 1.7%, AT HFRH T 3.6 7ok, FFIILTH 6.0%.

B OEAERET (MOR) AR FIE: RE3 A 88, HAKE (110
K) BAFHFLIE 67.9%, AT LB E# 1.8%, FIRIEH 2.7%,
A F B AT 5.5%, FFITE 7.5%.

B U Af: BE3A48, AFSSVEERES 3225 ek, AT E
JE) L3k 25.7 Frek, B ERIIE An 8.7%, A8k F & 4F B 4 T 126.9 7 vk,
R T 28.2%.

B #HuBuAs: BRE3AS8H, #Hubu kA AL 2161 ek, Ak
F LA L#k 6.0 Feb, BRI 2.9%, kT EER B LK 87.7 7
o, SFF)HIE I 68.4%.

B EBABNT EAREIA 4R, BRNENL EENE ES 2403 b,
AT £ B T3k 18.7 vk, BRI T4 7.2%, A0 F 24 41 T2k 17.3
ek, $FTH 6.7%.

B4 34: LR (110 £) 1R E-FH 0 =& B £ 35: HAAME (110 £) fB-FHFLE
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
80 - 90 1
70 - 80 -
70 -
60
60 -
50 A
50 -
40 1 40 -
TOTTOANAMNTOTTOTOOOWOTIHAIMOMO N NN N TOTTOAMNTO-O-TOLOLOTOHMOMO AN MNNN
O\—O’)\—O\—O\—O\—O’)\—C‘)\—CO\—N\—N\—N\—NFN OFC’)FOFOFO\_(")FM‘—C’)FN‘—NFNFNFN
B L T I N S Y T T Lo IR Tlilddrditbvvddildddgddlidd
[slelololelololololololololololololoNal ol ol ol ol ol o olololololololeolololelolololololeNoNal ol ol ol ol ol o
R AMBESIE . REAFRR AT ($45: Fek) KR RIS, FRIGEAFFR AT ($435: %)
B % 36; 4 4 EIREF
2020 2021 =——2022 —2023 —2024
700 -
600 -
500 -+
400 -
300 A
200 -+
100 T T — T T T T
— O - OO AN T O - O - IO OWO T OO MOWMOON N~ N N~
O~ M v~ O v~ O v~ O - MM ~«~M«~AN~~AN AN «~ N «— N
Tl dddI T b el ddgsg DL Ldd
O O O O OO OO0 O0OO0OO0DO0DO0OO0OO0DO0DO0OO0 ™™ ™™ v™ v
KB BERTRR. EIEAFR A (f5: Fok)

WHLHEEXZBHERE Y- 17 -



[PIEiE3S

ZHONGTAI SECURITIES A1k B3R
BK37: #OEOHERES B& 38: BA B MEHRES
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
700 + 550 A
600 - 500 -
500 - 450
400 400
300 - 350 -
200 { AN 300
100 250 -

0 +—r—T—TTr T T T T T T T T T T T T 200 T - ——
585 2L 525250308 IRORORAN Y SR ONEEeE 05 eR08IRORORAKNN
555888338888855888822-=8¢ 55583333 L8LL855888goor T

FF: Wind, P RIESFFRAT (45 b)) kOB ERFRR. P RIEFFR AT (#45: Tred)
3.3 BuBRRAEREEFEN
B AZHBRMRAE: BE3A88, A2 BB I 5T H 61950 £,
e F L AR A0 525.0 &, B IRELIE An 9.3%, AR FE R 18V 211.0
%, FREIILTHK 3.3%; AZ5BK50Aksh 46.9 Feb, AT L
LR 7.2 ek, BIRIIE A 18.1%, AT EFRI AT 3.5 7ok, F
Bl Ll T4 6.9%.
B BERAEEN: BE3A8H, AZE-LiE4-5 7 DWT)ifE B %15 #45
42 OCFI 4 16.0 7U/ek, ABLT LB Tk 0.3 T/ek, BT 1.8%,
AT EFR BTk 1.7 Tk, FRILTE 42.2%; A2 B-7 M(5-6
77 DWT)i&E Bt %35 #4548 OCFI 4 33.2 7u/eh, ABLF LB £k 4.3 7T
[k, FIERELIEHn 14.9%, AR TFEFF ATk 12.6 ek, SR TFHE
27.5%.
B4 39: REAL:E L2 LA SBRFEF BK 40: REFL:FEGH A DRl F
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
12000
11000
10000

9000

8000

7000 -

6000 -

5000

4000 -

3000

2000

1000
0

R (e %) i Wind. P RAE KB AT (f2: 7o)

HHCRIREXZ B EE S - 18 -
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ZHOMGTAI SECURITIES

A7k R

A% 41: OCFI:£ £ %-_F%(4-5 7 DWT)

B % 42: OCFI: & £ 5-/ /(5-6 7 DWT)

2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
90 1 100 -
80 90 -
70 - 80
60 - 70 -
50 60 -
40 50 1
40
30 30
20 - 20 |
10 A 10
R S S S A Ny S A A A AT 0
O MmO~ O T O Mr MM AN~AN~—~N—NT—N
T NOOFTITOODOONNODDHDHO D - - NN
OO0 O0O0O0O0O0O0O0O0O0000OO0O0O0OO T T v v«
KB Wind. FRAERFTIPT (#45: Alob) RB: Wind.  FAEFHT 5P (#4a: Alob)

3.4 HiEW KB FEARIE R

B HE3ATH, FHBRRALER. Flak, WES FHAOE
BB EAH 1310.0 ek, A8k F LB Lk 18.9 Fred., B ERELIE A0 1.5%,
L F R BT RE 224.9 ek, HRITFIE 14.7%; 463 AsA 8304
51.0 A%, A8 T LRV 3.0 4%, BRI T 5.6%, AT &R 4k
b 104.0 4%, FRIILTH67.1%; StAs (EALA4arL) %4 25.7, 48
o F LB Lk 1.8, BIRLIE A0 7.4%, AT EFFH L%k 158, £F

3 m 159.4%,

B& 43: 7 098 SR EAF5 HEAGEE) ZAE

2020

100 ¢

01-01

-
X
-
o

0 N
52
o™
o o

©
—
[
—
o

2021

2022 2023 2024

03-17 -

— . —_—— . .
C O O=-DOWOTDM®PDM™®O N~ NI~
AN O O AN I S I R R I
TETODOHOOONNDDDHDO L & A
SO0 00000003 T T«

KR

4 BERAFLTHEA

HHCRIREXZ B EEE RS- 19 -

wind. F RAEFHFR AT



[PIEiE3S

ZHONGTAI SECURITIES ATk Bl 3R

Bl& 44: KRR TFH1GFAEE

JA Kbk

B RSB E— b A BN (BAD) 2,160.00 0.00 0.00% -20.59% /v

& RSB 2R BTN (5H) 1,900.00 0.00 0.00% -22.76% /v

Mysteel -£-47 463+ 4545 44 4,080.72 -78.93 -1.90% -10.05% -
BEEAR = Ak 4k bR SR 3,690.00  -100.00 -2.64% -14.58% /v

wd 4R 1) 78 -245.11 -102.85 72.29%  -1210.78% = /v

AEZYFLE 75.60 0.41 0.55% -8.13% %

SER) BAE 24.24 -3.03 -11.11%  -57.90% %

T B A8 454K 2,485.00 -8.00 -0.32% -4.90% -

T B = e AR % 84.81 -1.50 -1.74% 9.31% %

KR AEE S 106.95 -0.24 -0.22% -24.24% -

1o T = 4k

TR FA = AR F 32.65 0.83 2.61% -34.28% %

TR 5 68.30 -0.39 -0.57% 17.35% %

Kk g 107.15 50.14 87.95% -79.83% 77 v,

SR Wind. F ZE AT

4.1 # v B =B RN

B HRufR: BE3A8H, HEBE—LELETLOMN(EH)2160.0 T
Ir, BT LR, BIRIEF-F, ARk F R8Tk 560.0 Tk,
4 b F 4 20.6%.

B FwER: BE3 A8 A, ZELE—BELLDT MH(44)1900.0 T/
b, AT ER&EF, BIRH-F, 48T XFRFH T2 560.0 ek,
) b TF 4 22.8%.

B b ERBA: RE3ATH, 2EFHLERAF-98.0 Tt, LT LA
Tk 64.0 ik, IR 100.0%, AArLF 4R 4 F2k 108.0 T/
wh, 4[] b F 4 1080.0%.

B & 45: BRB#H:FPOINEH): E—RAEELE BK 46: /) INEH): f—RAL L BF
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
4500 - 4500
4200 -
4000 - 3900 A
3600 -
3500 - 3300 A
3000 A
3000 - 2700 -
— 2100 ‘_\.‘
2000 - 1800 -
1500 -

1500 +——+——+ T T T T T T T T T 1200 +—+——7—77+—7 7T T T T T T T T T T T T T T T T
R R N R TN I St S R R I A D S AN
55556883338888558833=22++¢ S558883ITEEELE8E5883322==22

KR Wind. Y RAESFFR AT (#A5: k) KB Wind. F RAEFFF AT ($4z: L)

HH LMk EXZ G EERE PRS- 20 -



[PIEiE3S

ZHOMGTAI SECURITIES

#7 ik B4R

BEAT: £GPt AT

2020

2021 2022 2023 2024

1200 -
1050
900 1
750 -
600
450 -
300
150 -
0
-150
-300

A4=pN4—t

kB Mysteel. F RALAFFR T ($4z: Tlk)

4.2 A, ARFIERFH Y T RFAL

Mysteel 40465 44540 B ZE 3 A 8 B, Mysteel 4R #4545 24
4080.7, AT LR T3k 78.9, BRI TR 1.9%, Mk FHFRHT
#% 455.8, “FFITHE 10.0%.

LA BRE 3 A 8 B, _LiBEs4R#(HRB400 20mm)3690.0
Ulk, AAF £ T2k 100.0 /b, BIRILT & 2.6%, AAFX4F
T # 630.0 ik, FFHTFHE 14.6%.

s ARA)IE: B E 3 A 7 B, vb4RF)IE-245.1 ST/4, AT _E B T2k 102.8
Ulrk, JBIIRIGAm 72.3%, #bF R4 R BTk 226.4 /e, FRILT
% 1210.8%.

B IE: RE3A8H, 2EGFFFLE(247 K)75.6%, AT E
J LK 0.4%, FER3EHn 0.5%, Mtk THFRH T 6.7%, FRLT
% 8.1%.

A 247 RN BAE.BRE3 A 8 H,4E 247 RN BAVFE 24.2%,
e F £ Tk 3.0%, B IR T4 11.1%, A8 F 4 F) #1 T % 33.3%,
FF T 57.9%.

B % 48: Mysteel Z##21HH55¥

B % 49: H75: 3K #9:HRB400 20mm:_L 4

HHCRIREXZ B EE SRR 21 -

2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
7000 - 6500 -
6500 - 6000 -
6000 - 5500
5500 - 5000 -
5000
4500 -
4500 -
4000 A 4000 "v_ﬂu_\“
3500 3500 7
3000 +————————————————————————
3000 i o e th G b O <t B o0 00 60 1 1 C O NNN T 0T O NQNOTRNRDD NN NN
O M OO ToOTMTmT O NT AT NN, N RTINS ORI G ST IR TS B O D IR
555888338888855888822--¢ 555588338888855888322r=
RIR: Wind., & RAESAF AT KRB Wind. F RIEAFFR AT ($45: lob)



[PIEiE3S

ZHONGTAI SECURITIES ATk Bl 3R
A& 50: nttgFIH BE 51: ZWPHFLE247 F): 45
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
1200 - 100 -
1000
800 - 90 -
600
400 - 80 m
200 70 -
0 Al vy i G
-200 & QPR S F B M & W 60 -
-400
-600 - 50 1
-800 - 0 . .
-1000 - SEH R8-S EReRIZRR2/NNIN
L Ry O O P P ST
COO0OO0O0OO0O0OOOO0O00O0O0OOO T v+ v+
KR wind. ¥ RAESAT AT (ffe: TTlek) kR Wind. F RAEAHF R AT (450 %)

B& 52: £E 247 K4 BAE (A)

2020 2021 2022 2023 2024

100

90 ]
80
70
60 -

40
30 -
20 A
10 +

01-01
01-16 1
01-311

02-15 1
03-02 -

03-17 1
04-01 7
04-16 7
05-01 1
05-16 -
05-31 1
06-15 1
06-30 -
07-151
07-30 1

08-14 1
08-29 1

09-13 1

kiR: Mysteel. F ZAESFFR AT (#45: %)

4.3 B, KREMNEABAKREERER

B FEMEIES: RE3 A 88, FTEMHE1E42485.0, ARt T LA Tk
8.0, FIZRIL T4 0.3%, A8tk TR R H Tk 128.0, FF lL T4 4.9%.

B FEFRAAER: RE3A8AH, FTE/ZHAHAE 84.8%, AT LA
Tk 1.5%, BRI THE 1.7%, T EFFH LK 7.2%, FF g
9.3%.

B KRR BE 3 A 8 B, AEKREMIEIEE 107.0, AT LA
Tk 0.2, FIFRITE 0.2%, #MwTFEFRI T 34.2, FRLTHE
24.2%,

B ORRHM FRAIAR: BE3 A 8H, KRIMFZANAE 32.7%, 48
T LB L 0.8%, JERHIE A 2.6%, T EFRH T 17.0%,
HFF I F 4 34.3%.

B AEKRERE: RE3A8H, 2EKRERE 68.3%, /AT LA
T 0.4%, FRILTHE 0.6%, 1 FEH45RH LK 10.1%, HFF g

HHCRIREXZ B EE SIS 22 -



#7 ik B4R

ZHOMGTAI SECURITIES

@ b FRiEH

H2 17.4%.

HE3A8H, 2EKREEZ 1072 77k, 48T

AEKREEE:

A 87.9%, ML FAFRI BTk 4242 7

o4
8

LB E#K 50.1 7wk, JE]IREL3H
b, SRR 79.8%.

PB~EFIHF (%)

& 54:

W FEH: T

A& 53:

2024

2023

2022

2021

2020

2023 2024

2022

2021

2020

100 1
90

80

70

60

50

XA
Fcl-cl
-l
FCl-lL
- 8¢-01
-€L-01
- 8¢-60
-€1L-60
- 6¢-80
-1-80
- 0€-20
-GL-20
- 0€-90
-GL-90
- 1€-G0
-91-G0
- 10-G0
F9L-¥0
- 10-¥0
- LL-€0
- ¢0-€0
-Gl-20
-Le-10
-9L-10

10-10

-lgCl
Lel=cl
FlcLL
FCl-bl
-8¢-0l
F€L-01
- 8¢-60
-€1-60
-6¢-80
- ¥1-80
-0€-20
FG1-20
-0€-90
-G1-90
- 1€-G0
F91-G0
- 10-G0
F9L-¥0
- 10-¥0
FL1-€0
- ¢0-€0
-Gl-¢c0
F1€-10
F9L-10

4500 A
4000 A

3500 -

3000

2500

2000 -~

1500
1000

10-10

KR AMBREIE . P RAEAFTR T

Wind. ¥ Zi9EAH 5T

ES

KERBAT~FEFIFE (%)

B X 56:

B & 55: KENHIH

2024

2023

2022

2021

2020

2023 2024

2022

2021

2020

-lc-¢cl
-cl-cl
-leLL
-l
-8¢-0l
-€L-0l
-8¢-60
-€1-60
-6¢-80
-71-80
-0€-20
-S1-20
-0€-90
-SG1-90
-1€-G0
-91-G0
~10-G0
-9L-10
- 10-¥0
-11-€0
-¢0-€0
-Gl-¢0
-1€-10
~9L-10

100 ~
90

10-10

-.¢¢Cl
-cl=cl
-lCLL
-Cl-bl
-8¢-01
-€1-01
-8¢-60
-€1-60
-6¢-80
-¥1-80
-0¢€-20
-G1-20
-0€-90
-G1-90
- 1€-S0
-91-60
- 10-G0
-9L-10
- 10-10
-11-€0
-¢0-€0
-Gl-¢c0
-1€-10
~91-10
10-10

220 |
200

180

160

140

120 -

100

kOB ARBAEIE . W RGEAPFR PT

Wind. ¥ 2 AA AT

HH LMk EXZ G EERE PRS- 23 -



[PIEiE3S

ZHOMGTAI SECURITIES ATk Bl 3R
B & 57: £EKEESLE (%) A% 58: £BKEHEF (Frt)
2020 2021 2022 2023 2024 2020 2021 2022 2023 2024

100 - 1000 1

900 -

90 1 800 -

80 700 -

70 600 -

500 -

60 - 400 -

50 7 300 -

200 -

40 1 100 -

30 T T T T T T T T T T T T T T T T T T T T T T T T 0 IIIIIIIIIIIIIIIIIIIIIIII
SCHRETERSLRBRaIRCRORNNTN R N U U R b B I
5555838338888 855888322==¢ S550883I38E8EE88553833=22==2¢

R HFARRR . FRIESBFR AT KR ARBRBIE . F BRSSP

5 KEBERIR BN BEN

B KPR 300 ik 0.2%3] 3544.9; #kt@ AT = 4947k 55 A B b B AL(F
F)5.2%). H EaE(F 7 )4.5%). Fh ABE(P 7 )(4.3%). KR E
Lk 2.8%, AT KE; HFa) MR LK 4.3%, BlEmk Lk
2.1%, BFEIIET % 6.2%.

B% 59: KERRIKI R E_E K 2.8%

60152 45 43 4
4.0
282628 22 21 45 45
20 0.6 0.6 0.4 03 1
0.0
20 -0.1.03.03-04 -0.6-06-.08 16
40 TP18.21.22222204 5508
6.0 45
-8.0 6.2
AN &@@‘@ & @‘@ & \?‘@@@ Y k&/@k SONGONE N O @‘@ & @‘@@@ T U N A R &@L&@ &@L&@ @@
R I i I I i P S L S S I PSR SIS S SIS SIC. SN Sl S S
N N @4% S R N X\%— R R g ,y%\ GO e R N SO SR B L F
poRY PET W BN R e ke
FB: Wind. ¥ RAEAFFR T (#4135 %)
B ORBBERARE P RE AT Z 69 0 A A B (15.1%). EIT AN (7.4%)-
TR FER(T.2%); BRP& AT = 690 A A £ 47 48R (-9.5%). ST 2225(-6.0%)-
= HEEE IR (-5.0%)

WH XA EEXZBHERE Y- 24 -
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ZHONGTAI SECURITIES ATk Bl 3R

BK 60: REMZENBEI

20.0
15.0
10.0
5.0
0.0

15.1

747266
654
5'14'74'63-93-93.63.62120191312
0 213121008 01000000

-09-11-12-14.16

-5.0 -2-6-3.0-3.4-3.4_4.2_4_4_5 0
-10.0 w60
95
oo <« > S % e T % &
ORIV UL N U L W S NS M‘v 8 )@W - )@\ R *n“"’ SR Y F % JF
R D R @ & SOSORAELASBE OE O o S
LA RO AR S 2R TR P A S & e 4 % %«
KB Wind.  FRAEAHF R T (#4520 %)

& 61: ELKLNGBFIFTH (#E 2024 £3 /8 H)

B (7T)

| 2024/3/8
¥ [ A 4 39.75 2.5 3.5 3.0 3.1 3.3 15.7 1.4 13.3 12.7 12.2 RN
A HeR 26.92 3.3 6.3 2.9 3.3 3.5 8.2 4.3 9.4 8.2 7.6 RN
e B B Ak 27.53 2.2 3.6 2.6 2.9 3.2 12.6 7.6 10.8 9.6 8.7 RN
T BEAE IR 12.54 1.0 1.4 1.6 1.7 1.8 12.5 9.1 8.1 7.6 7.1 RN
LB R 19.12 2.5 3.5 2.5 2.7 2.9 7.7 54 7.6 7.1 6.7 RN
oo B 11.86 0.8 2.1 1.4 1.6 1.6 14.8 5.7 8.2 7.7 7.2 EN
B IREE 27.96 2.2 4.7 3.0 3.3 3.7 12.5 5.9 9.3 8.5 7.5 EN
P BEAR A 14.23 1.3 2.5 1.6 1.7 1.8 1.3 5.8 8.9 8.6 7.8 EN
b | Y72 18.51 1.9 2.8 2.5 2.7 2.8 9.6 6.5 7.3 6.9 6.6 EN
FILRAY 6.67 0.5 1.1 0.5 0.6 0.6 12.2 6.0 12.6 1.7 1.3 EN
EARGLR 6.83 0.6 0.5 0.5 0.6 0.7 1.5 13.4 13.9 12.4 9.9 EN
ZiEAH 12.18 2.1 2.8 3.2 3.5 4.1 5.9 4.3 3.8 3.5 3.0 EN

KB Wind. ¥ ZRAEAFFR AT

R =

B R R TE; ESFKIERR T B2
BB IR K AT B T AR SIS 4
AT FAN AL,

HH LMk EXZ G ERE RN 25-
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ZHONGTAI SECURITIES ATk Bl 3R

k& s S

ETSET

FEN | AR K 6~12 A A WA F) B EFS A0 A 15%0A £

WH | AR 6~12 A A A AR B B E 48 #0RM8 2 5%~15%Z 8]

BA | KR 6~12 /N A A ARXT R 215 48 20K 18 42 -10%~+5%Z 18]

RE | AR 6~12 A~ A AAasT B B 45 43kt 2 10%0A £

W | AR K 6~12 A NATR BRI AR E 10%0A £

TR Pt | AR K 6~12 A A A AR R FE A0 R -10%~+10%Z 4]

BAF | AR 6~12 A~ A AT R AL s 4k i@ £ 10%0A £

Bid: WRBATEARE LA B E ) 6~12 /S A Maa) B (SRATLF540) ARxT R HA 4R a9 AR 2 T 3% R IL.
P A RET LRI 300 $840H A0 AT A ZHURSE (ART PR AR ) R T S (4Hat
BT 45EATY ) AR, BT HAEAREF AT B4R R, RRT AL 500 AR AN IA GRS
FEBHALE (BABRAGRI) .

ERFW

FRIESBA BAE] (ATFRAR ANd” ) BA FREAREEEL R QFTHIERT S0 LS5 T4,
o ANE] AL BBEBRABEARERNLAZEF .

AFRAE AT AN E) B AFRA T A TAZ 69 /0T FAL R B FAL, R T AEH R LE, AR, &
MANIE, B TRZAEFT S Z 5 IR ERF 0. A 8] A RALTRAEZ A3 & o) s Ao T2 M, B ARIRE P
BT B, TR R B S A0 K AT Z A BT 69 R BT, VT AR TR E A, R3] 3 RIREPT 812 & T E R A
b8 S B TSR, R Y QAT RIRARR 6 B SMET. RIS RATH. T, B, FEA
Hem) RSB P AERFE L, P RAEELT . . A RS TR, AN E) Rtk E F A
B R AR B TR, AIRE T AT R BAIRS TR TESANIE P, RHRE P AL
L,

TIHH R, BREEE, AAETHEILT, AR08 RAMEAT A B AL AR 691247 A 5 P75 | B EATIR A R
AT AL,

BRARER, EERAFGTELT, A s) BEAN ) 6 XBEAM T R A BE T 3 R4 28] PR RATHYIE
FIHATR S, FFT i A X 2N 8] B A R RF IR TARAT . W 50 ) o ok 7 o 3 S AT 2R IR 5. A
8] B LA 8] 1 K IRHUA RAATT G RIRE NTF R A AT SEAL A R T 3L+ 6915 &,

AAREIAE <o RAE KA FRAE)" BiAT. Bk ANd BEIAR, ETIMFAIA, TIFARE
ST REBINL. LA, LAl SR FIE. Sk, R AR A R A RS

HHCRIREXZ B EE S B3 26 -



