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1. THTHERACDR: KB T 1.56%, iHFIXK 300

11, 78 KRAEMRETH 1.56%, 8Hr7 K 300 453 1.76pct

AR (2024 F3H4 8 Z3 A8 8) EAMBAEITH 1.56%, 7K 300 154
L3k 020%, HAMAAEHIEH PR 300 454 1.76pcte L =ANA K, PR 300 154
Lk 4.28%, BEAMFAER T 2 5.24%, EMRIEIH K 300 454 9.52pct. L —
F R, PR 300 FR T 10.64%, FAMAIEHT IR 29.96%, EAH IR IR
300 454k 19.31pcto
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KRR : Wind, FFIRIE AT BT

B2: L=AA, BHAT LB P IF 300 455 9.52pct B3: f—F, #EAT L3P E 300 5K 19.31pct

10% [ —— FIR300 —— LA 10% [ —— P RB00 ——— S
5%
5% 0%
5% |
0% -10%
15% F
5% | 15%
-20%
-10% -25%
-30%
5% -35%
20% -40%
-V = MONNMNNN—TOAOCODTDTOM®DMMNN WO~
N Q & S o QQQQ(‘Q:‘Q&'QQQQQ9Q§§9Q§S9Q9
SO N ) & 883858888558 88853054058888
o) o3 N ™ N N NI NN IO NI NN DN DN DNIITIIT I
Q) Q) W QW W QW aaaaacadaaaaaaaaacaaaaaaaNaNNaN N
N N D N D N lefelofefoloRefoloRefoleRofoReRoRoReRooReRoReReRa)
NRNNRNARNNRNNNNNRNNRNNRN N
FIER K Wind, FFRIEFR AT FIER K Wind, FFRIERF LA

My Ik, EMFHREZESZHS, HBFEFRRK. BEREAIN A 5KF
#3% (43.05%). L4 (+0.44%) . KRHE (-0.74%). &4 (-1.48%). A
# (-1.63%). " KAHH (-2.31%). #FHLFHE (-2.86%)
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HAER IR : Wind, FFIRIERF T

ABRFTAFTBRS, KEKRBIATAGNS N : BESF (+21.83%). B HH3H
(49.91%). #HEE A (+8.06%). X/ EM (+4.98%). FHLLT (+4.69%); K JF
BERRAT AN 8] R PAER (-11.96%). A H @R (-6.74%) . TS (-6.61%) .

BAAE (-6.47%). £ R (-6.04%) .
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FAEE R Wind. FFIRIERF AT

1.2, 448%3: AF PE % 1629 4%, PB # 1.11 &

#E 2024 43 A 8 B, #4EPE (TTM) Sk F#1E (A14) B, #EHHRF
HTBEPE N 1629 42, {27) A AT LEKE 1142: TAHEPBA LILAE, 4

7] A RR AT B H 6 4%,
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B6: AEEMMBETEEPE N 162942, 127 A BAFLBEKE 1142
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AR Wind. FFIRIEFRAF T

B7: AEEMBETEHEPB A 1L114E, 155 A BLTLEHKE 642

TR R S AR LB L h T ARKABIESILOEFTEE AL
KA Z4 HE P P E R I XN ULFE AR AR YO E LT HER IR
Rk E R R = v QIAK =xawmf E R
VA R P R EHEE <ERK P

$ AR R Wind. FFIRIE R R AT

2. KRMk: 2EH MR L3, BHEEIR L LA

21, AA@EBRIE: 2EMNNIRL LR, BB EAFL LA

BE3 A9 8, 2H PO42.5 BERAKR-TFHMNH 31595 /b, Rk L5 0.25%.
A E & XM AR, 5 RIBEFE: FA(+0.00%) . 46 (+1.00%) 4 F (-1.04%)
i (10.68%). E£F (+1.20%). HE (+0.44%). Hk (+0.88%),

BE3IATH, 2ERAERILE 67.74%, FFH_EFF 0.14pcto
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é J:I: Elﬁ ﬁE ﬁ 73 A,
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7 B 4R

B29: ABEHHERKRELRN ZFLTH 1.10%

B30: ABEFHRXRRERN Z3FL LK 2.27%
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AR : Wind, A F M. FFIRIERF AT

E31l: XABEEHREKRRERMN Z3F L LK 0.81%

AR Wind, A F . FFIRIERF AT

E32: KA G KRERN Z3FL LFK 1.37%
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HAER R Wind, AT, FIRIERF LA

KRR : Wind, F6IFR, FFIRIERFF AT
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T B4R

2.3, KRBk EF LI E{ERIE
£1: KRk b D AEERIZ

EFRRD  EFRRA EFHE (L) 2 &4 F1H (L) PB (LF)
2024-03-08 2022A 2023E 2024E 2022A 2023E 2024E  2024-03-08  2024-03-08
600425.SH  Harsie 60 42 5.5 6.9 143 10.8 8.7 0.9
600720.SH ik 202 7.6 10.8 12.0 26.7 18.7 16.9 0.9
002233.5Z  #M%ER 88 2.7 / 9.0 32.9 / 9.7 0.7
000672.8Z LUKk 71 9.5 8.8 103 7.5 8.1 6.9 0.8
000789.SZ VS 50 3.9 / / 129 / / 0.7
000401.SZ  #A KK 149 13.6 (7.7) 7.1 11.0 (19.4) 20.9 0.5
000877.8Z K LifEty 592 45.4 11.0 25.0 13.0 53.7 23.6 0.7
600801.SH 4 #7Kik 283 27.0 278 354 10.5 10.2 8.0 1.0
600585.SH  #¥EKIR 1261 156.6 122.1 148.2 8.1 103 8.5 0.7

FAER R : Wind, FFIRIERHF AT

e VAL S BAIFM S B R A Wind — B

3. HIBMIR: FEEBHMBT R, RRABAMAE LK

3.1, HFEkEIE: ARNMBIRL T, BRNRIFL TS, EAR L

MRHA T, HE 202453 A9 B, SR BAFTNIEH 2017.94 T/ok, I
PL T 51.58 /vk, 318 H 2.49%.

BMRNA TR, RE 2024 F3 A 88, mBMRELN GEHXLY) A 1620
ok, IR T % 29.00 T/ok, #tEA 1.76%.

B33: A JBFEFRLTE NI T 2.49% H34: ARFFHMRABIFLTH 1.76%
3500 — L N (A )R ek
3000 3500
2500 3,000 |
2000 r 2,500
1500 2,000
1,500
1000 1,000 r
500 r 500 *f
0 ) ) ) ) ) ) ) O 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
LO L0 LD 1O 1O LO 1O 1O 1O 1O 1O 1O 1O LO LO O 1O LO 1O 1O LO O 1O O LD
S S G S S G S G ARG AAAAFAARAARQA N
,&\ ,\,\ ) ,\>\ o o o ,.\,\ ANOOINNODANNODANMNODNMNODNM O DN
S S S S S S S S AO OO HOOOHO OO HO OO HO OO HO OO
A ) S) N N » o3 » rhDEDND DI OO H AU U h D choh
> N > N v N% v N A A A A A A A A NN NN NN NN NN NN N NN
\» » \»y »y P> \» \»> \» 0000000000000 O0O0O0O0O0O0O0O0O0O0O0O
NNNNNNNNNNNNNNNNNNNNNNNAN
FIERRK: FRIFW ., FRIERF LA FIER K : Wind, FFRIERF LA

AEELRLE M, RE 2024 5360, ARFERIBELN ST ES
3, IRECIEH0 265 FE B4, ¥R 520%; EENEELEA 4101 TEEH, Fik

i 4l B B G H A9 4E S A ik R 12 /23
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7 B 4R

¥ 192 T EZ 4, A 4.91%.

B35: AESERBELIFILEM 265 TETH, HIEH 520%

FEBBEL LB (T EEH)

F AR R E ENE (T EEH)
10000 r
9000 -
8000 -
7000 -
6000 -
5000 -
4000 -
3000
2000 -
1000 r

0 , , , , ,
2019-01-09 2020-01-09 2021-01-09 2022-01-09 2023-01-09 2024-01-09

KRR LA, FRIERA AT

E: EAANEOETI, LA, IH, AR WL #d, B, T7

B36: & EBiFAEBELEL 2019 FRHRF B37: FENGFEEIEEFIENL 2020 FRAHKRF
BB EA-2E(GERR) BB ER-ES/\E(AEEH)
10000 8000

8000
6000

6000

4000

4000
2000 \ 2000
O 1 1 1 1 1 1 1 1 1 1 1 ] O 1 1 1 1 1 1 1 1 1 1 1
11 21 31 41 51 671 71 81 91 10/1 111 12/1 U1l 2/1 31 41 51 e6/1 7/1 81 91 10/1 111 12/1
e 2019 e 2020 2021 2019 2020 2021
2022 2023 2024 — 022 = = = 2023 2024
KRR FRF . FFIRIERFF AT AR KRR RN, FHRIER A RPT

32, ARG XAKEIBMAEIFL IR

ARMAEFL LK, RE3 A 98, 28 3.2mm ERAKIEIBHN A 161.64 T
/EZ 4, FL LK 1.09 T/ ZEE4, K@H 0.68%.

iE S B E LG & 0AE S I E Ak F 13/23
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47 3k B
E38: 4 E 3.2mm FBAR M R IR LR H39: HAERBIANAE 2023 F F H B &
—— 3.2mmEE AR B IR A (T E B 4 3.2mmEBE SR BN T/ EEFE)
270
250
230
210
190 r
170
150 r
130 —
U1 2/1 31 41 51 e6/1 7/1 81 9/1 10/1 111 12/1
EEEEEEEE RN RS 2019 2020 2021
SEREREREERSSSSRSSSNSRSRRRRR — 022 = = = 2023 2024
BRI IR, FRIER LA HAERR: FoITI, FRIERA AT
3.3 EZZRIAMNAERIZ
331, TRKM: AFMEIILTR, ARMEFL LR, B, FIEFLLA

ARNMIRLTH. RE3 A 88, 2EZTHRLBRILIT-FHMEH 2075 Tk,
IREL T 2k 42.86 /b, #E1E A 2.02%.

BRAEIFL LR, RE3 A8 H, B REEN (EX54) H 1934 1/
o, IRpb B3R 144.00 T/EE 5, K@ A 8.04%.

B40: 2B 4B E R TN TR 2.02% B4l: A B sui & HE MRk Lk 8.04%

— A AN (E A ) SR I

—— S EER AT HF EH (L)

4,000 r
3,500
3,500
3,000
3,000
2,500 2,500
1,500 1,500
1'000 1 1 1 1 1 1 1’000 1 1 1 1 1 1 1 1 1 1 1 1 1
v NG N N N N N 8888888888828 288
N N S S N NN S 8s888sdJ¢8s 883 g8
SRS YA 2389339883233 23¢28875F
v v v v S ©6 O © © © © © © © © © o ©
N N N N N N N N N N N N N N

HAER R LT FHRIEFRA AT

HAER R Wind, FFiRiERHRFT

EAFES, FIEREH, BE3ATH, 2ELEBEALH 87.04 ok,
3K 2.69%; 4 BB TEH 91.01%, FFL¥EK 0.49pcto

i F s

A8 JE G & B9 45 B B A ik A 7B B

1423
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AR A& BB TEIRLEK 0.49pct

100%

E43

Vo sk Sk -4 B (77 k)

RAA B ®BEHFIFLEK 2.69%

B 42

=S
o T K 21/20/7202
1., % S R ZUTT/E202
I S
% Ix3 Frrs0ER0r
> Q WE
N " 2 < 2T/20/£202
12 s B Z1/TT/220e
A # o o 21/80/2202
S % e oo =X el P Z/s0/eeoe
S 2 PR ISR 5 212012202
& 1% KoH S5 S| ZUTT/TZ0Z
! 2. R 7o A Z1/80/T202
75 5 w’ RATYY Nl =
- 2 | VIR S R 21/50/120¢
8 & 0w & =
H | i W a ZT/20/T202
e “, % g M w4 ZT/TT/0202
X % | A o W R .an B 21/80/0202
2 o | ....,w LK om | 21/50/0202
1., i S L i 21/20/020¢
Y, 3 i oy i = ZUTT/6TOZ
5, | £ R 5T 4 21/80/6T02
e | = R g ¥ g 2T/S0/6T0Z
= .1, : M % S 2 3 " . Z1/20/6T02
© O © O © © © © 17) = £
REES8888 " |4 s &R 2 - 2828888888
o | ® LT S Q RPRB3IB32S8S8
= R . L=
¥ ¥ PR =
b ; Mw e N
A % € 9 2
. m. u ENSAIPIN 1 61/20/v202
0z/zt/e20e @ X o R " 4 6T/TT/€202
02/60/€202 B o 2 S 4 61/80/€20¢C
02/90/£202 € %5 &N 8 1 61/50/£202
02/£0/£202 € L5 o S 1 6T/20/5202
02/21/2202 g oW ® o ¥ 1 6T/TT/Z202
02/60/2202 2 S S 1 61/80/2202
02/90/2202 B oy E R %l = 1 61/50/2202
! LT gl P 1 61/20/2202
0¢/g0/ecoe M Sy - N 1 61/T1/1202
02/Z1/1202 o m B X R = 1 61/80/T202
wwmmmwmw o o ¥ K Pl R 1 61/50/1202
= & = 1 61/20/T202
foN
0Z/E0/T20Z | 1 o &= 1 61/TT/0202
02/2T/020C | o mw & 1 61/80/0202
£
A - 1 61/11/6T0¢
02/€0/0202 | % || OE
= MR +{ 61/80/6T02
mwmwmww e W 1 61/50/6T02
‘ 1| - 6T/20/610C
02/90/6102 | 2 4 1 61/T1/8102
ererreror | > = | et0rtoe
02/60/8T0Z | 12 & _ 6T/20/8T0Z
.ﬂ.‘m .o o O O ©O O o o
<t o O O © O O o
g < o O O O O O O
5 N © L F ® & A
E )

15/23

IR K Wind, FFIRIEFRF AT

B T A kA B B

i H s B E UG @Y

FAEFR R Wind. FFIRIE RPN
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7 B 4R

B46: AEAEI L XAILNEIFLETH 0.95%

390 r
380 r
3.70
3.60 r

350

Ik RRAABHN(TEFK)

340 r
330 r
320 r
310 r

3.00

2018/03/01 2019/03/01

2020/03/01 2021/03/01 2022/03/01 2023/03/01 2024/03/

HAER IR : Wind, FFIRIERF T

34, FEEIB., XREBEAR N RIZ
SEHFEBAFRIL TR, RE3 A8 H, WIB-B-GHEMNEN 5605 T/ TS

, T 123 T/E
T T 097 T/E

A8, BRA 2.15%; HIF-thbk- TN EHN 3952 L/IEE
48, A 2.39%; HIB-shak- KRR AN E R 42.96 T/IE

4, FRIT# 042 U/EZ4, B8R 0.97%.

BA7: KRG RFERBAFT R

M48: KB F kL B-thm-ahENETH

— IR -G —— IR
W IF-vhBR- KR A

F ko sk B T B £ ()

120
120 100
e .
60 60
12]-8 -~ R / A\ 40
~
O 1 1 1 1 1 1 1 1 1 1 1 1 1 1 20
[e)YerlerNerNerRerlorNerNerNerXerNerNorNorXorNo)Neor)NeorNor)Neor)ReopNe)) 0
ggggg%gggggggg%ggggggg 11 2/1 31 41 51 6/1 7/1 81 9/1 101 11/1 1211
—AOOOHOOOT10O0O0OOHOOOHOOOHO
VOO OOOOddddANANANANMMODM T
Ardddd AN AN ANANANANANANANANANANANANANAN
QOO OOOOOOOOOOOODOOOOOO0O 2022 = = =2023 2024
ANANANANANANANANANANANANIANANANANANANANANANAN
AR KR : Wind, £61F. FIRIERT AT FHRKR: Wind, 285, FIRIERFF 0P

S ob A E B G B 64T B FE e R A R

16/23
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7 B4R
B49: ARG REB-AR-EAMETH B50: AR FEEB-AAR-ERAMETH
F IR E R £ () FRHR- R X R A E(R)
100 ¢
80
60
40
B e E e 20
1/1 2/1 3/1 4/1 5/1 6/1 7/1 8/1 9/1 10/1 11/1 12/1 0

2020 202] = 2022

- = =2023 2024

N N D N Q N Q N N Q N Q
> LAV MR LR MIRC MR R
RSO RN QN QR A N ORI OINS

2019 2020 2021
— 2022 = = =2023 2024

FARKR: Wind, L6 F. FFRIERT AT

FHRR: Wind, 2405, FIRIERHT AT

HRFEIBBAFL EF, BE 3 A8 B, AKEB-B-EARIMER 100.13

T/EEH, FHLEFK2.07 T/E

=48, KA 2.11%.

B51: XRFKFBAIZRL 7K 2.07 (L/ZEH) B52: YATHAREIEBAIR N LT 2023 FRBPRF
AR B TRt - R R A HAR I I - s - R AR ':L'ﬂl\i(m)

230

210 220

190

170

150 170

130

110 120

90

O N 70 !
LN IB IR NI IR 000 1010 1/1 2/1 3/1 4/1 51 6/1 7/1 8/1 9/1 10/1 11/1 12/1
B B N T B L N G B P
Sdrdsanicdodednicdedeniodo o inbododoiniododednid 2019 2020 2021
VOOV O OOOddddANANNANMMOMMT
A AN AN AN AN AN AN ANAN AN AN AN AN AN NN
Isi=i=k=k=k=k=1=fk=k=R=R=f=f=f=R=f=fef=R=Rof=R=R=k=] 2022 = = =2023 2024
ANANANANANANANANANANANANANANANANANANNANNANNNN

HAER R Wind, FARIFF IR FFIRIEF AT

H¥RR: Wind, FAIF R, FFIRIEF I LA

S ob A E B G B 64T B FE e R A R

17/23
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T B4R

3.5, FIBAR R LT 4 b fE{E IR IR
£2: HIAMIRET b ERIZ

HEFRD  EFFAR  ETFE (L) yEEAFIE (L) PB (LF)
2024-03-08 2022A  2023E 2024E 2022A 2023E 2024E 2024-03-08
601865.5H A&k 4+ 629 212 292 39.5 29.6 21.6 159 2.9
000012.8Z  ## A 174 20.4 18.1 19.5 8.6 9.7 9.0 1.3
600876.SH & a5k 84 4.1 3.8 6.4 20.5 22.1 13.0 1.9
600586.5H 4 A+ 89 3.6 6.1 7.8 24.9 14.6 114 1.5
601636.SH  #LiE % H 194 132 23.5 20.1 14.8 8.3 9.6 1.5

KAEK K : Wind, FFIRIEFRH LA

E: RAEER, AEN S BAIFMAAEAY K A T Wind —H A

4, BBH MR LBAYMBRTRE, ©TYT N

4.1, RBAYRBRTIRIE, €TYTHNERRAL

RABALLY T HNAART BT, B R R & AE LR T T
RV REs, R RE. SATHETHEFALT, SRHEETHEEAKK, K
BEhGaiah ¥, RZHMREXERETREN, BASH)REEAL, AR 3
D iR MR, RN A E AT T A kA, ISR THIAARK,
AFH R EKFE B ER; FRBE O TRERKTH LN, THABR FL
% BARAK, HARERK LFEMRAR, SA7, THRFIERKEL, 2RFYNERZ
RET, 3% MENECE, BATEZ24 LMY 5 £RMBM 4T Lk 2400tex
H LR 2900-3200 T/k, Fak 2400texSMC 273 3400-4000 T/#k, % 2400tex
"RAT 2 4R 5300-6000 7T/wk, T A% 2400tex 45 A AL 2k 3200-3400 7T/ok, Ta% 2400tex
A £P AR 3300-3500 TT/ok, FAR 2000tex #H A 445 4R 3500-4800 /v, TR X 3%
WA BRH £ 5, FFRARG RGN,

T YT HMAAKAEAE, §FRKERTAA. KEAET LT HNA& L L K42
AR, BB THFTHRERN, AT SHTHPCBJ FLRAHI, #
HR AR —A. HREmEA, AR LZZAE, a5 2 &4, SarEe
THMAAR, mZETSZARAE, AMEE EHERR. ABRETLY GT5 £
FRARM 7000-7600 /e, K EFMAEERFF, M RZIBRE; £THY
A ERBM A 3.2-34 T/ARE, ARRXIEET K.

i 4l B B G H A9 4E S A ik R 18/23
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T B4R

B53: AJA KA L 2400tex BLRAEYMAAIRIL B54: AR RILEBRFTAAIKY 2400tex Y44 3R L H-F

o 5t A 1% £ 2400tex(FL/#k)
11000
o -
8000 |-
7000 F JJ
6000
5000 Lt
\\\\\\\\\%&\\\%\\\%\\\\\%\ﬂw
N N
ST
XAy oc+# RS
FARF R 2RF . T IRIE AT AT FKIERR: AT FFIRIE R BT

BE55: AB T E4 L SMC ALY 2400tex MA&FLFF-F  HB56: KA ETFL G75 BM IR LE-F

10500 w5 & G754 4 (FL/ek)
9500 |
8500 | nr 19000
7500 | ,, 17000 |
6500 L T 15000 F
5500 | 13000 |
2500 | 11000 |
2500 , 9000 |
A A A A A A A 7000 |
R 00
O A VA A R
S
——OC+H R R SRDAMOARAMPAAS »%m%m DN
HIER R AT, FORIERT AT KIER R AT FFRIEFRF BT

4.2, SAFMIE LT A b f IR IR
H3: HAF M LT AR AERIE

EFFHAR  ETME (L) 13#4F1E (L) PB (LF)
2024-03-08 2022A 2023E 2024E 2022A 2023E 2024E  2024-03-08
605006.5H L & 4F 34 5.4 1.1 1.0 6.4 30.0 35.8 1.3
300196.5Z K&y 38 8.2 3.9 5.2 4.6 9.7 72 0.9
603601.SH  AFAH 30 1.5 1.7 22 19.6 17.4 13.6 1.4
600176.SH +HE & 391 66.1 332 38.1 5.9 11.8 103 1.4
002080.5Z  FHAHL 253 35.1 24.0 30.1 72 10.5 8.4 1.4

HAER R : Wind, FFIRIEFRHF AT

E: AN BAMBAEE S K A F Wind — A

i 4l B B G H A9 4E S A ik R 19/23
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5. HREMMEK: RMANBERS M BEHHEYS

51, RAMHMMERIZ: HFEMZZRMFMEER NBEHGSYE

WM EERMRNA D RE . BE 2024 F 3 A 10 B, R A 87.57
£ U/AR, RIRIET 2k 2.09%, % 2024 F541 E3K 9.61%, B LK 12.38%; ¥ # M
A 4520 T/ek, BIIRIHETF, 2 2024 FF LK 2.96%, BT 5.64%; AL
BRI A& 6100 5T/74, JA 3R bk 33K 0.83%, % 2024 5540 F % 6.15%, B *b T % 16.44%:;
K AP MAE A 16400 T/ek, JEIRL B3 3.14%, % 2024 54540 £k 9.55%, Rkt
7% 8.61%.

T B4R

&4 MBI BT L EERIZ (/oh)

J Ak sk Fl o3k 2k 18 BF Ak kB

Rl (EL/H) 87.57 -2.09% 12.38% 9.61%

WA 4520 0.00% -5.64% 2.96%

% K+ SBS Mk i F 4350 0.00% -6.45% 1.16%
R B ILA 7115 -0.49% -0.49% 1.28%

MDI 20800 4.00% 1.46% 18.86%

73 M B 6100 0.83% -16.44% -6.15%

R A ARG by 16400 3.14% 8.61% 9.55%
TDI 17167 0.39% -12.12% -10.36%
R /& (2023/11/24) 1570 0.00% -22.89% -36.18%
% 7 ¥ PP 7938 -0.94% -2.61% -3.64%

& A R A TH PVC 5686 0.40% -12.13% -8.67%
% % J& B U ¥ HDPE 8230 -0.18% -2.22% -0.90%

FA K (2024/1/7) 6570 1.15% -3.38% -0.45%

A F TR AR BT AR 7746 -0.06% -4.37% 3.28%

(HPEG % %)
. A M B A 13170 4.44% 27.55% 25.73%
(MMA)

#AEK K : Wind. FFRIERFF P

5.2 H MM B A b 44 9 93

&5: MR LT S AR IZ

EHRRA  ER AR BT (L) 12 &4 FH (L)

2024-03-08 2022A 2023E 2024E 2022A 2023E  2024E
002271.SZ A FMr 404 21.2 36.2 522 19.1 11.2 7.7
300737.SZ  AHRA A 58 1.8 23 5.0 327 256 11.6
000786.5Z  Audfit 459 31.4 36.7 43.4 14.6 12.5 10.6
603737.SH  =#&# 192 33 9.3 12.2 582 206 15.8
002791.5Z “H A4 115 0.7 3.6 5.7 176.0 324 203
002372.5Z 1% Z i+t 247 16.9 13.4 14.8 14.6 18.5 16.7

HAER R : Wind, FFIRIEFRHF AT

E: RAEZ @I, BRAS, ZRK, HEHM, Hn 8] BATREAEES R A T Wind —EHH

i 4l B B G H A9 4E S A ik R 20/23
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6. MR
BZ¥ER T ARG

T B4R

JR AR A L3RR

B o A B R R R R S ;
B PR S AR Bt R B

B R ER G & LR T

A E B R TR R IR .

i 4l B B G H A9 4E S A ik R 21/23
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4 % = 9

GEAMRBAEE LS HERHIE), GERAZTMMBTHE L HFRERIE T GRIT)) ©F201757A184E
KFE b, HIEERNZ, FFRIERFZ TR A EZARS (PR, BBt N2 6 45050 E A 8
B A FAVIRE A T LT H AR KL A AC3, Ca. CSMEBRTH . HEHEF LT HBARLKRL AR
A HC3. C4, CSHYEBAXTTH, HBUH I, 7R ISR B AR 6944745 &

B % PR T 7 PR R A9 iX B, FAEERIME, HiF Lix! RifEL PeyEE5ms,

T B4R

P HATIFARE

RS AR AR S AR E O PTH FF RATIE R TARA R A SARIE, A RIRE F K TALT AT RAIEF T K
E AU 23 %o T B ATA R BN AT & BT RS RIS 09 0 AT TR BIR B 69 1F 1) B & @ 4647 2089 it & A= e 4
P B P AR S B F ARTTIRIER A A IR 8] 69 BRI SR . PR B ST B T AR AR ARAEAAT IR B 49
A=A EE, R, LHFERRE5ARE T LARGRE T LR LA AERFAZGIKR

BREBRTIFEHNIA

TR B

N (Buy) it AR 3R T 7 3% & I 20% A £
EAIER 34+ (outperform) it AR 3R T T % & I 5%~20%:;

P (Neutral) AT & A — 5%~ + 5% K B ;

#AF (underperform) | #tAaxt 585 F 7 % K I 5% AT .

A% (overweight) TR AT Ak AG AR FEAR T 3% K

& b (Neutral) A AT Ok B MR 5 R LR A

& % (underperform) |+ 47 k55 F B4R % & .

HiE: WREAREAURE D BE 6~12 NA R, ERAAM T IR R ARG EI, HP A BRI H AP
H 300 454, BRAERBABAIRK., WM BB MR GRS K= 454 (4
ST AR ARAY ) . FRLAEAS B ARE 500 R AHTIE R LR A RAMVAERRBKR, REHERS MR A TR
A IF B RIBEFAFEATAE . BAVK A GG R A IFBAR R, ATRFT AL T B BHTHFEARE L HIERG R
R T AAGEIRFERL, e S AT F MU R E EFEGRE. BATH R EEERIRE, URRILEK
TR E 5L, BRI Z T IR kiR 4,

DT AEAET 0 TR LA
ARE Q25T AT EABIR, RRABRTRFEDTEREAETRARR . ARE R 6 EAPEE Ty HBARR
AR LR R, AL R TARIEPT B BAER B A ZNER S .

i 4l B B G H A9 4E S A ik R 22/23
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Xy

FRAEF A A RN 8 A2 P BiE A MER T IERZETIAN, CEEIERLTEHLEFTHA.

RAREAE T RIERIAT A TN E) QAT HAR “RNE7) WM IAAEF OATFHEMAR “EP™) ER. KAn3TR
SRBHAKEARERALAEP, . ARERRKELFTRIERE PG, BTHLREHA, RAFRIERAE P T
RAERAER, B AFIEFRIERE P, # AR EFHIE,

ABERET AN AATEGCATFAZ L, 12AN S RRIEZFE L EAERT T, RREPROGTH, T
B ELRIMEMARBLE FAESFZR, FAEAER AN B R FEIE K R A S sk T E 693835 o A %
o AREPTEHAG A, &N AR R B A N 3] T KA ARE S B AR, AR5 AT 091E 5 IR TTAR A G944
PAERIZ TN TR A A ETRBEH, AN TAE S ARENBTAH. ELRBEMNAR—RGRE. BF RS
HIEB| KNG TR A AT R A REBENEG A ZF R, TRARREABBEZT LG E—RE, KRS TP AT
R RTBIRSGTRAESNANE P, THRE P RAERE L Ao s KARARELSFIERAHE P 4746
B AR MHRARE Z. AN ENEF BFEEAEGETELRERRZEFESLF TR, AR (EAH L
£) BRI EAMELT, AREF 6912 8RR KO E LI M SRATAEAT A G BT Z B AAETH
T, Ao 8) RIFAEAT A B AE B AGRE P 09447 A 8 AT 5] A EATAR K RARAT T, 5 AIRS 09I ATE AN 5] 8%
BR, AT RIS AT R e 2 R AR B KATAT R AT 598 R = 45 A 9] o

AR T REIR A L0 W sh 69 3 uk RAB R 43, AT 7T A8 30 R AY T IRIE A ) sk ASM 6 b bk RAB R 4% 4%, FTIRIER 3t
HEABE R T ARSI LI RAZREEIZ BB R AT E PR R HL, $42 M b6 N AR AR5 694E
a5, BFPE A AITAIR X & ® k69 5% R %,

FRIEF A FERAFGHELT T AL, BT RFAARE T ROGIERRATIER RS, & RIRE T RGN 5] 3t
REBRBEOERTRT LS ENGRS R LSH L HF. FRIEATRE ARSI RGN ZMELELSFXFR, HL
FEAREKRBFLSXRZRBELEF

AL RAT RN G FIA o AN ARERG — B Al RIEFHBEI T, TN AIRE b ETH #H 69 A
KB ANl REANINFRAP @I, ARG QGEATIRG 3 TAF MEAT 75 XAEARATH Xa93 N, B ep sk 241
S, RFRDSRBIEFEAAN, RAEFTIZAC AN 8] o 89 e 77 KAE H o« TR RIS P AE R AR, IR SARIT A
ARITH) A AN S AR IR FARITAATIT,

T B4R

T IR AE AT AT
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