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BN (F L) 40454 2021 2022 2023E 2024E 2025E
AT A T (7 7 ): 10194 ELIN(ET ) 10,747 12,627 13,942 16,091 18,535
52 /8 PRI 1 (): 11070188.84 (HYOY(%) 25.3% 17.5% 10.4% 15.4% 15.2%
rErym—— 5173716 HHMEZ ) 3,757 4140 4,767 5,492 6,325
FeyTe=y 205750 (IYOY(%) 23.3% 10.2% 151% 15.2% 15.2%

1A% ’ & @ #7% EPS(T) 9.28 10.29 1.78 13.57 15.63
AT (1): 52.73 "¢ piE(%) 87.6% 88.0% 90.1% 90.6% 90.5%
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W 4R & AT A HA

EX Jup T 2022 2023E 2024E 2025E FlH & (87 L) 2022 2023E 2024E 2025E
R ARAR(T) RIS N 12,627 13,942 16,091 18,535
RS 10.29 11.78 13.57 15.63 RIS 1,515 1,383 1,520 1,756
LT 44.60 56.38 69.95 85.57 LA E% 88.0% 90.1% 90.6% 90.5%
FREZEEALER 6.98 15.82 15.87 17.29 BB B e 106 139 161 185
AR R A 0.80 0.80 0.80 0.80 BAREEY 0.8% 1.0% 1.0% 1.0%
MBI A6 () T A 3,807 4,155 4,747 5,375
P/E 16.18 10.86 9.42 8.18 T dAES 30.1% 29.8% 29.5% 29.0%
P/B 3.73 2.27 1.83 1.49 A 824 906 1,126 1,297
P/S 4.10 3.71 3.22 2.79 EFR2ERAE% 6.5% 6.5% 7.0% 7.0%
EV/EBITDA 11.60 6.70 5.22 3.97 R 5 R 1,358 1,464 1,770 2,132
MR &F% 0.5% 0.6% 0.6% 0.6% AR5 R E% 10.8% 10.5% 11.0% 11.5%
B AR 71 1548 (%) EBIT 4,997 5,895 6,767 7,789
LA F 88.0% 90.1% 90.6% 90.5% W %55 A -95 -129 -228 -332
S RE S 32.8% 34.2% 34.1% 34.1% w4 M E% -0.8% -0.9% -1.4% -1.8%
BFRFKEE 22.9% 20.9% 19.4% 18.3% wEBABB K -110 0 0 0
TR E 15.9% 15.2% 14.5% 13.9% BT E -76 -4 -5 -6
HRERE 19.2% 18.5% 17.4% 16.5% A 4,968 6,073 7,057 8,166
BAEK (%) ER 2 &3 -44 -88 -87 -82
RSN £ S 17.5% 10.4% 15.4% 15.2% EU R A 4,924 5,985 6,970 8,084
EBIT 3 Kk % 7.0% 18.0% 14.8% 15.1% EBITDA 5,449 6,485 7,513 8,644
A AV E K F 10.2% 15.1% 15.2% 15.2% P AL 709 868 1,011 1,213
215 e 7) 4547 ﬁxiﬁfr FHE% 14.4% 14.5% 14.5% 15.0%
W R E 20.1% 17.6% 15.7% 14.9% P & ¥ 75 350 468 546
AL E 4.0 4.7 5.4 5.8 V3 B B B A A 4,140 4,767 5,492 6,325
bedz/p ok S 25 3.9 4.7 5.1
e 1.5 23 3.1 3.5 KA EEA(BFR) 2022 2023E 2024E 2025E
%8 AT il 5,579 9,673 13,883 18,783
B 2k B 4 R AL 63.5 80.0 80.0 80.0 T2 MK KB AT 2,440 3,294 3,803 4,387
VL E T4 1,121.4 600.0 500.0 500.0 A 4,654 2,273 2,083 2,406
B R R 0.5 0.4 0.4 0.4 E RN 2,627 4,045 4,625 5,479
B Wl e S 3.9 3.0 2.7 2.6 RAT At 15,299 19,285 24,394 31,055
%iiWﬂi*xéif? 1,060 1,260 1,260 1,260
B2 3 3,227 4,71 5,952 7,028
AHEIA 2,298 1,660 1,401 1,121
RERER(GTH ) 2022 2023E 2024E 2025E Ei e 1,544 1,965 2,285 2,577
%A 4,140 4,767 5,492 6,325 R T * At 10,729 12,171 13,448 14,483
Y BIERARE 75 350 468 546 et 26,027 31,456 37,842 45,538
e X b 579 593 748 857 #2 R 89 0 0 0
E|3=3-g &1 44 181 174 169 AT F 3 B AT IR AR 629 534 708 866
BERELH -2,012 512 -457 -902 UMK 2 3 0 0 0
ZEEFNNER 2,826 6,403 6,424 6,996 e iR R 3,090 3,589 3,841 4,507
K= -2,088 -1,902 -2,085 -1,940 R R At 3,811 4,123 4,549 5,373
A -169 -250 -67 -99 KAt 635 635 635 635
Al 2 21 25 29 HekPnx 775 775 775 775
B FHALR -2,255 -2,131 -2,127 -2,009 R R AT 1,410 1,410 1,410 1,410
L& Sy -107 -89 0 0 R A & ot 5,221 5,533 5,959 6,784
REARFEH 3 0 0 0 A 405 405 405 405
Ak -672 -89 -87 -87 LB AERE 18,050 22,817 28,309 34,634
BRI E AR -776 -178 -87 -87 VR AR S 2,757 3,107 3,575 4121
NeHBRE -197 4,095 4,210 4,900 5 e Ae BT B A A7t 26,027 31,456 37,842 45,538
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